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Momnorpadus siBisieTcs BTOPOM 4acThblo TPUJIOTUH 1OJ] OOIIMM Ha3BaHUEM
«Odunmansbabie nucbMa I1.I1. KpaBuenko» («ITucema Ipe3sunenty Poccuun
(MONMUTHKA, SKOHOMUKA)», «[Irchma ouiMaibHbIM OpraHam Biactu Poccumn»,
«[TucpMa yommaHbIM JTosiM Poccum»). «IIuchMa oduimaibHBIM OpraHam
Biactu Poccun» BoOpasia 4acTh HAaMMCAHHBIX U OTHpaBieHHbIX mucem [1.I1.
KpaBueHko B ajpec odunmaabHbIX opraHoB Biacty Poccuu B iepron 2008—

2024 rr. OCHOBHOM aKIIEHT aBTOpa MKUCEM HaIlpaBjieH Ha TH(POPMUPOBAHUE
PYKOBOIUTEJIEN OPraHOB rOCYAAPCTBEHHOM BJIACTH B MEPBYIO OYEPEb HA
OLIMOOYHOCTh BHIOPAHHOUN SKOHOMUYECKON MOJIMTUKY COBpeMeHHoM Poccuu.
OTmeuanuch OCHOBHBIE HETaTUBHbIE (DAKTOPBI, KOTOPbIE HE TIO3BOJISIOT
OTE€YECTBEHHON SKOHOMMKE UCIMOJIb30BaTh BECh UMEIOIIUICS TOTEHIIUAI CBOETO
pa3Butus. CyleCTBEeHHOE BHUMAHUE YIEIAIOCh IPEJIOKEHUSIM aBTOPA,
peanuzanus KOTOPbIX, CIOCOOCTBOBAJIA CO3JAHUIO MPEATIOCHUIOK /1711 YCTOMYHUBOTO
JOJITOCPOYHOrO SKOHOMHUYECKOTro pa3BuTus Poccun. B nomuruueckom 61oke
MUCEeM HaIILI OTPaXeHUs PEJIOKEeHUs aBTOpa O BEKTOpe JAJIbHEHIIIEro myTu
pasButus Poccuu B pamkax oTaenbHON UBUIIA3AMK. YeTko chopMyampoBaHa
ucropuyeckasi muccust Poccuu u npesioxkeHa Kk o0CyKJIEHUIO B OOILIECTBE
HallMOHAJIbHAS UJes1 pOoccUuiicKoro Hapoaa. Oco0oe BHUMaHUe aKIIEHTUPOBAHO
aBTOPOM Ha HEOOXOAUMOCTH BOCCTAHOBJIEHUSI JIETUTUMHOCTH MPABONPEEMCTBA
coBpemeHHoI Poccueit mHOrosekoBoro Hacieausi «Cssitoit Pycu». O6ocHOBaHa
HEOOXOIMMOCTh cO3biBa KOHCTUTYIIMOHHOTO cOOpaHus /Jisl MOATOTOBKY U
BbIHECEHU I Ha OOIIEPOCCUICKUI pedhepeHIyM Bompoca 00 n3MeHeHUU (POPMBbI
MpaBJIEHUs B CTpaHe (C AEMOKPAaTUYECKOM HA MOHAPXMYECKYI0) KaK Ba)KHOM I11are,
CMOCOOCTBYIOIIEM BhITIOJHEeHUIO Poccueit cBoelt uctopuueckoit Muccuu. Borpockl,
csizanHble ¢ CBO Tak ke HallIM OTpakeHUe B HAITPABJICHHBIX aBTOPOM IMHUChMaX.



Ob6ocHOBaHME OCTPON UCTOPUIECKON HEOOXOAUMOCTHU Tiepe3axopoHeHusi Tena B.U.
JleHrHa 1 JIeMOHTax 4yk10r0 Poccuy OKKyJIbTHOTO COOpPYKEHHS B BUIE MaB30JIesd,
3aHUMAaeT BakHerIIlee MecTo B mrichMax. KHura ajipecoBaHa BceMy pOCCUICKOMY
HApOJy ¥ BCEM TEM JIIOJsIM, KOTOphIM He Oe3pasznuuno Oyayiiee Cesitoit Pycu.
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BerynuressHoe ¢a0BO

IIpencrasisgem Bamemy BHMMaHuIO HOBblE KHUTH [L.I1. KpaBuenko:

1. Uctopuyeckass HEOOXOIMMOCTh BOCCTAHOBJIEHHS YECTH M JOCTOMHCTBA nmneparopa Huko-
nas Il v 41eHoB ero ceMpH, B paMKax IPU3HAHKS I0PUIUYECKON HUUTOXKHOCTH OTPEYEHUS UMIIepa-
TOpa OT IIPECTOJIA.

2. INucema Ipesunenty Poccun (monntrka, SKOHOMUKA).

3. Ilncepma odpuumanbHEIM OpraHaM Biactu Poccun.

4. Mucpbma myOnmuyHbIM oM Poccum.

HarmomHuuM, 4to aBTOpOM OBUIO M3JaHO OJMHHALATh KHUT (JIEKTPOHHBIN popmar). Bes ero
JuTeparypa (1eKTpOHHas Bepcusi) HaxoAuTcsl B cBoOoaHoM aoctyne ¢ 2018 roaa.

Oo111ee KOMUYECTBO CKAUMBAHUS KHUT (C (PUKCHPYEMBIX O(PUIIMATbHBIX TOPrOBBIX MUIOIMIAIO0K ),
cocraBuiio 6onee 250 000.

Haubonee momynsipupiMu Obuii KHUTH: «Kyma yxomar dyBcTBa», «3alUCKU CIeA0BATENs»,
«IKOHOMHKA YMYIIEHHBIX BO3MOKHOCTE», «/IHBECTUIIMIOHHASI CTpATEerusl YaCTHOTO UHBECTOpA Ha
pbiHKe akumi Poccuiickor Penepauuu» U ap.

C undopmaryeit 00 aBTOpe MOKHO O3HAKOMUTBCS] HUKE.

KHUI'A I1.II. KPABUEHKO

HcTopuueckasi He00X0AUMOCTH BOCCTAHOBJIEHNS Y€CTH H JOCTOMHCTBA HMIIepaTopa
Huxonas Il u wieHOB ero ceMbH, B paMKax NPU3HAHMS IOPUINY€ECKON HUYTOKHOCTH OTpe-
YeHHs UMIIepaTopa OT MPecToJa.

Monorpadus B Buzge [oknaga sBiasercs NpoAoOLKEHUEM MyOJUKalMi, CBA3aHHBIX MEXIY
coOo¥ 0OImIeit ueet — co3laHne YCJIOBHM, MO3BOJISAIONMX Pocciy MCMOMHATH BO3/IOKEHHYIO HA Hee
Borom ncroprueckyio MUCCHIO B BEUHOCTH.

O0603HaYeHa UCTOpUUYecKast HEOOXOAMMOCTb BOCCTAHOBJIEHHSI YECTH M JOCTOMHCTBa MMriepa-
topa Hukonas Il u wieHOB ero cembu yepe3 MpU3HAHUS IOPUIMUECKON HUUTOXKHOCTU OTPEUEHHUS
uMIepaTopa OT IpecTona.

Ocoboe BHUMaHUE aKLIEHTUPOBAHO HA HEOOXOJMMOCTH BOCCTAHOBJIEHUS JIETMTUMHOCTH Tpa-
BOITPEEeMCTBa COBpeMeHHo# Poccuei MHOroBekoBoro Hacnequsi «Cesatoil Pycn». ObocHoBaHa HE0O-
XOIMMOCTb cO3bIBa KOHCTUTYIIMOHHOTO COOpaHusI Uil IOATOTOBKM M BBIHECEHHS Ha OOIEPOCCHIA-
CKHil pedepeHayM Bompoca 00 U3MeHeHUH (pOpMBbI MpaBJIeHHs B CTpaHe (C JEMOKpAaTHYECKON Ha
MOHApPXMUYECKYI0), KAK BaKHOM I1are, CllocoOOCTBYIOIIEM BBINOJIHEHHIO Poccueii cBoelt HCTOprYecKoit
MHCCHHU, M KaK OTBET Ha MOCTYMAIOIME BHELTHNE BbI30BBI U YTPO3bl B paMKax IMOJIMTUYECKOM U KO-
HOMMYECKO# Oe3omnacHoct Poccui.

Bnepseble 3a cronerHuii nepuof, «Ocodoe MHEHHE» JENUCTBYIOIIETO CyIbU MOCTABHIIO UCTOPU-
YECKYIO TOUKY B BOIIPOCE HUUTOKHOCTH OTpedeHus oT npecroia Mmneparopa Hukonas I1.

[MpenyioxeHsl aprymMeHThl, OOOCHOBBIBAIOIIME BBIHECEHMS Ha OOIIECTBEHHOE OOCYXK/EHHE
Borpoc o ¢opme npasiieHus1 B Poccun

JlokJiaz aipecoBaH BCEMY POCCUICKOMY Hapoy ¥ BCEM TeM JIIOAISIM, KOTOPBIM He Oe3pa3InyHO
oynymiee Casaroii Pycu.

IMucema Ilpe3uaenty Poccun (moanTuka, IKOHOMHIKA).

MoHorpadus sABisieTcs NEepBON YacTbi0 TPUJIOTHHU MMOA OO0IIMM HazBaHMeM «OduLuaibHble
nuceMa [LI1. KpaBuenko» («IIucema Ipesunenty Poccun (monmtuka, skoHoMuUKa)», «ITucbma ou-
[MAJIbHBIM OpraHam Biactu Poccumn», «[Tucema myOnuaHbIM monsm Poccun»).

«[Tucpma Ilpesunenty Poccum» BoOpasna HanvcaHHble U otrpasieHHble nucbma [LIT. Kpa-
BUeHKO B ajpec [Ipesnnenra Poccuu B nepuon 2008—2024 rr.
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OCHOBHOH akIleHT aBTopa MUceM HamparjieH Ha uHpopmupoBanue [Ipesuaenta Poccum, B
MIEPBYIO OYepeib, Ha OMIMOOYHOCTh BHIOPAHHOW SKOHOMUYECKOW TIOJIMTHKU COBpeMeHHOU Poccum.
OTMmeyaMch OCHOBHBIC HETaTUBHBIE (PAKTOPBI, KOTOPBIE HE TIO3BOJISIIOT OTEUECTBEHHON SKOHOMUKE
UCIIOJIb30BaTh BECh MMEIOIIHIACS TTOTEHITUAI CBOETO Pa3BUTHSI.

Cy1miecTBeHHOE BHUMaHHE YIEJsI0Ch MPEIOKEHUSIM aBTOpa, pean3alis KOTOPbIX, CIoco0-
CTBOBQJIA CO3JJAHUIO TIPEANOCHIIOK ISl YCTOMUUBOTO JIOJTOCPOYHOTO SKOHOMHUYECKOTO Pa3BUTHS
Poccun.

B nonmutrdeckoM O10ke TTMceM HAIlUTA OTPaKeHUs TIPEJIOKEHHS aBTOPa O BEKTOPE JIaTbHEH-
I1ero MmyTy pa3BuTUs Poccuu B paMKax OTAEeIbHON IUBIITU3AIMH. YeTKo chopMyTUpOBaHa UCTOPH-
yeckas muccust Poccuu v ipezyioxkeHa K 00CyKJIEHHUIO B OOIIECTBE HAIIMOHATBHAS UjIes] POCCHUICKOTO
Hapoya.

Oco60oe BHUMaHUe aKIIEHTUPOBAHO aBTOPOM Ha HEOOXOIMMOCTH BOCCTAHOBJICHHS JIETUTUMHO-
CTU TIpaBOIPEeeMCTBa coBpeMeHHol Poccueii MHoroBekoBoro Hacnenust «Csarort Pycu». O6ocHO-
BaHa HEOOXOMMOCTh CO3bIBa KOHCTUTYIIMOHHOTO COOpaHW S 115 IIOATOTOBKY M BBIHECEHHM I Ha 00IIIe-
poccuiickuit pedpepeHIyM Boripoca 00 n3MeHeHnH (hOpMBbI IPABJIEHUS B CTpaHe (C JeMOKPaTUIeCKON
Ha MOHApPXMYECKYI0), KaK BaKHOM IIIare, CrOCOOCTBYIOIEM BhITIONHEHMIO Poccuelt cBoeli nctopuye-
CKOW MUCCHH.

Bormpocsl, csa3annbie ¢ CBO Tak ke Halllii OTpakeHUe B HAPABJICHHBIX aBTOPOM TIHChMaX.

OO00CHOBaHUE OCTPOUM MCTOPUYECKON HEOOXOAMMOCTH repe3axopoHeHus tena B.U. JlennHa
M JIEMOHTaX 4yXJ0ro Poccum OKKYJIBTHOTO COOpPYXEHHS B BHJC MaB30Jiesl, ABJISACTCS BaKHEHUIIeH
TEMOM MTUCEM.

Kuwura anpecoBana BceMmy pOCCHIICKOMY HapOy ¥ BCEM TeM JIIO[IsIM, KOTOPBIM He Oe3pa3inyHO
oynymee Cearoit Pycu.

Iucema ounmanbHbIM opranam Biaactu Poccun.

MoHorpacdusi sBIseTCS] BTOPOM YacThl0 TPWJIOTHHU Tof oOmuM Ha3BaHueM «OduiimaibHbie
nucbMa I[L.I1. KpaBuenko» («ITucema Ipesunenty Poccuu (monutrika, 3kKoHOMuUKA)», «[1ucema odu-
[IUAJTBHBIM OpraHaM Biactu Poccun», «[Tuckma myOmuansiM monsm Poccum» ).

«[Mucpma ocuraabHBIM opraHam Biacti Poccrn» BoOpasa 4acTh HAIMMCAHHBIX U OTIIPABIICH-
HbIx uceM I[1.I1. KpaBuenko B azipec opunmanbHbix oprados Biaacti Poccuu B nepron 20082024 1.

OCHOBHOM1 aKIIEHT aBTOpa IMCEM HarlpaBjieH Ha MH(POPMUPOBAHUE PYKOBOAUTEJIEN OpPraHOB
rOCyJapCTBEHHON BJIACTH B MEPBYIO OYepeb Ha OIMMOOYHOCTh BHIOPAHHON SKOHOMHUECKOU ITOJH-
TUKHU coBpeMeHHOi Poccun. OTMevasnich OCHOBHbIE HETaTUBHBIE (PAKTOPBI, KOTOPbIE HE MO3BOJISIOT
OTEYECTBEHHON SKOHOMUKE MCIOJIb30BaTh BECh UMEIOIMICS MTOTEHIIMA CBOETO Pa3BUTHS.

Cy1miecTBeHHOE BHUMaHHE YIENsI0Ch MPEIOKEHUSIM aBTOpa, peaan3aiis KOTOPbIX, CIoco0-
CTBOB&JIa CO3JAHUIO MPEANOCHUIOK ISl YCTOMYMBOIO JIOJITOCPOYHOIO SKOHOMHUYECKOrO Pa3BUTHS
Poccun.

B nonutryeckom 610Ke MUCEM HAIIUIM OTPAKEHUs IPEAJIOKEHHS aBTOpPa O BEKTOpEe AajlbHew-
1iero 1yTy passutusi Poccun B paMkax oTaesbHON HUBHIM3aUK. YeTko chopMynrpoBaHa UCTOPU-
yeckast Muccusi Poccrn v mpesisioskeHa K 00CyKJISHUIO B OOIIECTBE HAIMOHAJIbHAS HJIEsT POCCHICKOTO
HapoJa.

Ocoboe BHIMaHUE aKIIEHTHUPOBAHO aBTOPOM Ha HEOOXOAUMOCTH BOCCTAHOBJICHHUSI JIETUTUMHO-
CTH TIpaBOINpeeMCTBa coBpeMeHHOW Poccueit MHOroBekoBoro Hacieausi «Cesitoit Pycu». O6ocHo-
BaHa HEOOXOAMMOCTD CO3bIBa KOHCTUTYIIMOHHOTO COOpaHusl [J1s MOATOTOBKY M BRIHECEHH ST Ha OOI1Ie-
poccuiickuit pedpepeHIyM Boripoca 00 n3MeHeH!H (hOpMBI TPABJIEHUS B CTpaHe (C JeMOKPaTUIeCKON
Ha MOHAPXMYECKYI0) KaK BaKHOM II1are, CiocoOCTBYIOIEM BHITIONIHEHUI0 Poccueit cBoelt nucropuye-
CKOM MHCCHH.

Bompocsl, cBa3annble ¢ CBO Tak ke HalluiM OTpakeHUE B HAIPaBJIEHHBIX ABTOPOM IHMChMaX.
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O60cHOBaHKE OCTPON MCTOPHUECKOM HEOOXOAMMOCTH Tiepe3axopoHenus Tena B.U. JlennHa
Y JEMOHTaX 4ykJI0oro Poccry OKKYJIBTHOTO COOPYKEHUsI B BUIE MaB30Jies, 3aHMMaeT BaKHeHIee
MECTO B IMUChMaX.

KHura anpecoBana Bcemy pOCCHIICKOMY HapOy ¥ BCEM TeM JIIO[IsIM, KOTOPBIM He Oe3pa3nyHO
oynymee Cearoit Pycu.

IMucsma ny6anuabiv Joaam Pocenn.

MoHorpacdus SBIseTCs TpeThel YacThi0 TPUJIIOTHU ToJ, oOmmuM HazBaHueM «OduiinaibHbie
nucbMa I1.I1. KpaBuenko» («ITucema Ilpe3unenty (monuruka, SkoHOMUKa)», «[IlucbMa odpunmais-
HBIM Oopranam Biactu Poccum», «[Tucema myOnmuansvM monsm Poccun»).

«[Mucpma myommuabM JmofsiM Poccun» BoOpasia HanmucaHHbIe U OTIIpaBiieHHble TichbMa T1.I1.
KpaBuenko myOoamyHbIM TpaxgaHaM coBpeMenHoi Poccun B nmepron 20082024 rr.

OCHOBHO¥ aKIIEHT aBTOpa MUCEM HarpapJieH Ha WH(GOPMUPOBAHUE MyOIMYHBIX JIOEH O MPo-
BEICHHOM aHAJIN3€, KOTOPBIN YETKO OINpeIesnl UCTOPUYECKYI0 MUCCUI0 Poccuy 1 lanbHEUINiA My Th
Pa3sBUTHS B paMKaX UCIIOJHEHUS ee (MUCCUM) B BEYHOCTH.

Ocoboe BHIMaHuE aKIIEHTHUPOBAHO aBTOPOM Ha HEOOXOAUMOCTH BOCCTAHOBJICHHU S JIETUTUMHO-
CTU TIpaBOIPEeMCTBa coBpeMeHHoW Poccueii MHoroBekoBoro Hacnenust «Cesarorr Pycu». O6ocHO-
BaHa HEOOXOAUMOCTD CO3bIBa KOHCTUTYIIMOHHOTO COOpaHusl )15 MOATOTOBKY M BRIHECEHH ST Ha 0OI1Ie-
poccuiickuit pedpepeHIyM Boripoca 00 n3MeHeHnH (hOpMBbI TPABJIEHUS B CTpaHe (C JeMOKPaTUIeCKON
Ha MOHAPXMYECKYI0) KaK BaKHOM II1are, CiocoOCTBYIOIIEM BHITIONIHEHUI0 Poccueit cBoelt ncroprye-
CKOM MHCCHH.

[TocraBneHHas ucropuyeckas To4ka B BOIPOCE HUUTOKHOCTH OTPEUYEHUs OT MIPECTONIA UMIIe-
paropa Hukomnas II («Ocoboe MHeHHEe» NEUCTBYIOIIETO CYIbH), TAaKkKe SBJSIOCH 3HAUMMOW TeMOW
IIMCEM aBTOpA.

ITucemo npodeccopy A.M. OcunoBy cTaBUT 110 COMHEHHE BbIIBUHYTHIE UM apIyMEHTBI OTHO-
CHUTEJIBHO TOTO, YTO POCCUHCKUM LIapEM MOXKET CTaTh AHTUX PHUCT.

Borpockl skoHOMEIUYECKOTo pa3Butusi Poccru, orpeeneHHble OmmMO0YHbIe JeHCTBIS B pAMKaXx
9KOHOMMYECKON U (PMHAHCOBOW MOJUTHUKM HALIUIM CBOE OTPaXEHHE B MPECTaBJIEHHBIX MOCIAHUIX
aBTOpA.

OO00CHOBaHUE OCTPOU MCTOPUYECKON HEOOXOAMMOCTH repe3axopoHeHus tena B.U. JlennHa
U JIEMOHTaX 4y:XA0ro Poccum OKKyJIbTHOTO COOpPYKEHUs B BUE MaB30Jesl, 3aHUMAET BaKHEWIIee
MECTO B MOCIaHUSIX.

KHura anpecoBana Bcemy pOCCHIICKOMY HAapOy ¥ BCEM TeM JIIO[ISIM, KOTOPBIM He Oe3pa3InyHO
oynymee Cearoit Pycu.

JKOHOMHKA yNYIIEeHHbIX BO3MOKHOCTe

Tpetbst kHura U3 cepun budnmoreka xypnana "[loprdenbHblii nHBecTOp”. B M31aHue BKIIIO-
YeHBI CTaTh, KOTOpbIe ObUTM OmyOnuKoBaHkl B xypHasie "Tloprdensubiii uasectop” ¢ 2007 mo 2009
rof. YHUKaJIbHOCTb IPEJICTABJIEHHOIO MaTepualla 3aKJI04aeTcsl B TOM, YTO Ha OCHOBE MHOTIOJIET-
HUX UCCIIEIOBAaHUI aBTOpa B 00JaCTH MaKPOIKOHOMUKH M (DMHAHCOBOTO PBIHKA BBISIBJIEHBI OCHOB-
HbIE CUCTEMHBIE PUCKU OTEUECTBEHHON SKOHOMUKH, MTPEJIOKEHBI IIepBOOUEpEeIHbIE MEPhl B 00JIACTH
MIO3UTUBHOIO Pa3BUTHUS POCCUMCKOM S5KOHOMMKH, ITOKa3aHa MOZIEJIb 3apOKAEHUA (PMHAHCOBOIO-3KO-
HOMUYECKHMX KPU3HCOB B CTPAaHAX, UMEIOIINUX ChIPbEBYIO 3aBUCUMOCTb, U T. [I.

B pyOpuke "MHTepBBIO" aBTOPOM AaHa OIIEHKA SKOHOMHUYECKOM MOTUTHKE MPpaBUTENbCTBA Poc-
cuu B iepror 2000-2008 romos..

Oco0o ciesyeT OTMETUTD B paboTe MPeJIOKEHHbIE CJIOKHBIE B3aMMOCBSI3U MEXK/1y CTOUMOCTbIO
CbIpbsl (He(PTH) M pa3BUTHEM MUPOBOM SKOHOMMKM. Ha craTrcTueckuX JaHHBIX JesIaeTcs Mpearo-
JIO’)KeHHe 00 MCKYCCTBEHHOM IIEHOOOPa30BaHUK CTOMMOCTH ChIPbsi HA MHUPOBBIX OMpXkKax.
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He menee unTepecHsIM 1151 untatesns Oyaer paznen "Tlepenuicka ¢ opuiuaabHBIMKU OpraHaMu
BJIacTH", B KOTOPOU OTYETIIMBA BUHA SKOHOMHUYECKast OTM30PYKOCTh (DMHAHCOBBIX BJIACTEN B IEPHO]
OaronpusATHON PHIHOYHOW KOHBIOHKTYPhI HA MUPOBBIX CHIPHEBBIX OMpPXKaX.

Knura agpecoBana kak mpogeCCHOHATBHBIM SKOHOMUCTaM, TaK U JIIOASIM, KOTOPbIM He 0e3-
pa3nryHa cyap0a pOCCUNCKOM SKOHOMHKH, B TOM YHMCIIe (PMHAHCOBBIM TUPEKTOPAM U MEHEKEepaM.
OxaxeT HeOLIEHUMYIO MIOMOILIb [TPENoABATENSIM U CTYIEHTaM S9KOHOMUYECKUX U (DMHAHCOBBIX BY30B
U CIIeIUaIbHOCTEN.

HeGe3biHTEpecHBIM U31aHME OyAeT pyKOBOAMTENSIM MPABOOXPAHUTEILHBIM OpraHaM BJacTH,
OTBEUAIOIINX 32 SKOHOMUYECKYIO U MOTUTHUYECKYI0 Oe30MacCHOCTh CTPAHBI.

Kyna yxoasar uyyBcTBa (BTOpOe H3/JaHue)

[Taras kaura u3 cepun «budmmoreka xypHana "[loprdenbHbiii tHBeCTOp"». B M31anue Bomum
MYChMA ITIABHOTO peJaKTopa KypHaJia, HalMcaHHbIe UM K Oy/IyIlei cyrpyre B epuoj yueObl B MOpe-
xonHoM yuusuiie (1987-1991 rr.). YHUKaIbHOCTh U3/1aHUS 3aKJII0YAETCS B TOM, UTO MpeICTaBlieHa
YacTb KU3HU KOHKPETHOTO MOJIOJIOTO YeJIOBeKa, KOTOpasi BKJIIOYAET B cedsl He TOIbKO onucanue Gop-
MUPOBaHUS OOJIBIIIOTO YYBCTBA, HO U MPOUCXOISIIMX COOBITUN (MTPUKITIOYEHHI, CMEIIHBIX U 3a0aB-
HBIX UCTOPUH U3 KypPCAHTCKOM JKU3HM), XaPAKTEPHBIX [JIsl HEKOTOPBIX IOHOIIIEH, BHIOPABIIINX KM3HEH-
HBI} 1yTh, OCHOBaHHBII Ha HE3AaBUCUMOCTH U CAMOCTOSITEJIBHOCTH.

B nepBoii yacTu npousBeJeHNs B XPOHOIOTMUYECKOM TOPSIIKE MPE/ICTABIEHB! HE TOJIbKO HallU-
CaHHBIE aBTOPOM MHCbMA, HO U KpaTKHE BBIIEPKKHU U3 €ro JIMYHOTO THEBHUKA, KOTOPHIA OH BEJl
HENPOAOJIKUTEIBHOE BpEMSI.

Bropas yactb uzganus conepkut aBa uHTepBbIo aBTopa (2009 u 2017 r.) M COOPHUK CTUXOB
«Bo3poxkaeHue».

KHnura aspecoBaHna mMpoKOMY Kpyry YMTaTese.

Bo3poxaenne (COOPHUK CTHXOB)

B 2014 romy uCOMHUIOCH CEMBCOT JIeT CO JIHs poskaeHus npernogooHoro Ceprust Pajonex-
ckoro. MoxHo cmeno yTeepxaarh, uto Cepruii Pagonexckuii aist Benukoil nmpaBociaBHoi Poccun
SIBJISIETCS] OIHUM M3 CaMBIX TIOUMTAEMBbIX CBSTHIX, MMOABMKHUKOM 3eMJIM PycCKOM, mpUYMCIeHHBIM
Pycckoii mpaBociaBHOM LEPKOBBIO K JIMKY CBATHIX Kak MpernogoOHbIi. IMEHHO CTONIb 3HAMEHATE b~
HOMY COOBITHIO TIOCBSIIIIEH COOPHUK CTUXOB «Bo3poskieHue».

Hecmotps Ha To, uto Cepruit Pagonesxckuii moCBATUI XU3HD CIy:keHuo bory (B 23 rona npu-
Hs1JT MOHAIIIECKUI TIOCTPHUT), OH YaCTh BPEMEHHU Y/EJIsUT BOIIPOCaM, CIIOCOOCTBYIOIIMM BO3POKICHUIO
Poccyu. Bbit ak THBHBIM CTOPOHHUKOM OOBETMHEHHSI PA3pO3HEHHBIX KHSKECTB, TPUMHPSLT BPAKIY-
IOIIUX MEK1y COOOM KHsI3e, yroBaprBasi X MOJUMHSATHCS BETMKOMY KHSI310 MOCKOBCKOMY. OCHOB-
Hble BeXU KU3HU TperiofooHoro Ceprusi PagoHekcKoro Kparko U3JI0keH B KOHIE COOpHHKA.

OTHOCHUTENILHO HECKOJIBKUX HAIMMCAHHBIX MHOUM CTUXOTBOPEHUH, TIpe/ijlaraéMbIX BallleMy BHU-
MaHMIO, OOJbINAsT TPOChOA HE CYIUTh CTPOTO, TaK KaK COYMHUTEHCKOTO OIbITa 10 deBpains 2014
rofia s He UMeJ (3a UCKJTI0YEHHEM KHUT TI0 SKOHOMHUYECKUM 1 (PMHAHCOBBIM BOIIPOCAM, aBTOOUOTpa-
(puueckon xynoxecrseHHoW KHUTH "Kyna yxonaT yyBcrsa"). Eciu B ABYX clioBax cKa3aTb, O YEM 3TU
CTUXH, TO AyMalo, YTO HanboJiee MpaBUIIbHBIM OTBETOM OyzieT cieayionuid. O MpoIioM, HACTOSIIIEM
u Oymymem Beimkoi Poccuu.

XoTenoch Obl BBIPA3WTh OCOOYIO OJIaroIapHOCTh 32 XyJI0KeCTBeHHOe 0hopMIIeHHe COOpHHUKA
crynentke MITAXU um. B.U. Cypukosa Anacracun Hexail.

Ha caiite: Bospoxaenne2014.pdp u Vozrogdenie2014.ru, mpeacraBieH COOPHUK CTHXOB B
HECKOJIbKUX (popMarax (TekctoBoM (B popmarte word (Tosbko ctuxu) v pdf (neyarnast Bepcusi cOop-
HHUKa CTUXOB) M 3BYKOBOM). 3BYKOBO# (hOpMaT MpecTaBiieH TOIbKO JIMIIb aBTOPCKUM HUCTIOJTHEHHUEM.
He mory ckazarb, 4TO CBOMM UCIOJIHEHUEM $1 CMOT JIOHECTH JIO CIIyIaTessl BCIO ITyOrHY MPON3Be-
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JEHUI, HO CYUTAIO, YTO JIy4llle UMETh TAaKOW BapyuaHT UCIIOJHEHHsI, YeM He UMEeTh BoBce. B ciyuae,
€CJI CMOT'Y HaliTH OoJiee MOXO/ISIIEro YTUIla, TO ayJruo Bepcus OyleT JOTOTHEeHa.

Mup npaBocaaBHBbIl (HalMOHAJbHAsI HJesI MHOroBeKOBOro passutusi Poccun)
Knura n3mMeHsoimas MUpoBo33peHue.

MoHorpacus Mup npaBociiaBHblid (HaMOHAJIbHAS WAES] MHOTOBEKOBOTO pa3BuTHs Poccun)
BOoOpaJia 4acTh MHOTOJICTHUX MCCJICOBAaHUM B 0OJAaCTH TOMCKA MCTOpUYeckoro mytu Poccuu, ee
HAIMOHAJILHOM MJIEW, MECTa B MUPOBOM COOOIIECTBE.

Ha ocHoBaHuuM npoBeiIeHHOrO aHaIM3a YeTKO OIpejiesieH UICTOpUYecKuil myTh Poccuu. B pam-
Kax UCTOPUOCO(CKON U TOTUTUYECKOW HAIMOHATIBHOU MJIEW POCCUIICKOTO Hapo/a BbIIBUHYTA HA-
HAIMOHAJIbHAS KOHIIETIIUS TTOJ] OOIIMM Ha3BaHUEM «MUp MpaBOCIaBHbIN», TOApa3yMeBaroIiasi 00b-
enuHeHre He MeHee 360 MITH yesioBeK. BripaOoTaH U Ipe/yIokeH aJITOPUTM JICHCTBHIA, TTO3BOJISIOTHIA
peain30BaTh JaHHYIO KOHIENIIHIO.

[TpennoxeH MexaHU3M BOCCTAHOBJICHUS JIESTUTUMHOCTH MPaBOINPEeMCTBa coBpeMeHHO# Poc-
crelt MHOTOBeKoBoro Hacienusi Cearoit JpesHeit Pycu. O6ocHOBaHa HEOOXOIUMOCTh co3biBa KOH-
CTUTYIIMOHHOTO COOpaHWUSI 115 TOATOTOBKY Y BBIHECEHH I Ha O0IIEPOCCUCKUI pedbepeHIyM Bompoca
00 u3MeHeHnH (POPMBI TIPABJIEHUS B CTpaHe (C AEMOKPAaTHUECKON Ha MOHAPXUYECKYI0) KaKk BaXXHOTO
11ara, CriocoOCTBYIOIIETO BHIIOIHEHUIO Poccueii cBoei MCTOPUIECKON MUCCHUH.

[TpenioxkeHbl OCHOBHBIC TE3UCHI TTPOIBUKEHUS Poccry B MOTUTUIECKOW, SKOHOMUIECKOU U
coranbHol cpepe, paszsutus BITK, 000poHOCTIOCOOHOCTH M BHEITHESKOHOMUYECKOU JesTeThHO-
CTU.

KHura agpecoBana BceMy pOCCHIICKOMY HApOJy U BCEM TeM JIIOASM, KOTOPbIM HeOe3pa3indHa
boxecTtBeHHast uCTMHA, TapOBaHHAA BceMy 4yesioBedecTBy [ ocronom HammM Mricycom Xpucrtom.

HNuTepBhio ¢ UHBecTopoM

Bropasi kuura u3 cepum «bubmmoreka xypHana «[loprdenbHblii MHBeCTOp»». B n3nanue
BKJIIOYEHBI HHTEPBBIO, KOTOPHIE ObLIM OMYOIMKOBaHbI B KypHasie «[1opTdenbHbIil HHBECTOD».

OmmmuurenbHasi OCOOEHHOCTh MPEACTABICHHOIO MaTepuasa 3aKjIioyaeTcsi B TOM, YTO T'OCTU
XKypHaJa, N3BECTHbIE OCHOBHOM YacTH POCCHIICKOTO 00IIecTBa, BriepBbie Ha cTpanuiiax CMU o6o-
3HAYAIOT CBOIO MO3UIIMIO0 TI0O MHOTMM SKOHOMHYECKUM M TMOJIUTHYECKMM BorpocaM. «/HTepBbIO C
MHBECTOPOM» MaKCHMAJILHO PAaCKPBIBAET XapaKTep MHTEPBLIOMPYEMOT'O TOCTsI, €0 He3aypsiiHbIE CIO-
COOHOCTH M TaJIaHT.

[Nepen untatenssMu MpeICTaHYT B COBEPIIEHHO HOBOM PYKYpCe CaMble U3BECTHbBIEC JIMYHOCTH.

KHura agpecoBana mmpokoMy Kpyry 4uraresiei.

NHBecTHIINOHHAA CcTpaTerusi HaceJeHusl HA PbIHKe POCCHIICKUX aKIUl

MoHorpadust sIBIISIeTCS YaCThl0 MHOTOJIETHUX MCCIIEOBAHUI, TIPOBEAEHHBIX aBTOPOM B 00J1a-
CTU MaKPOSKOHOMMKH U (DMHAHCOBOTO PbIHKA, B PE3YJIbTaTe KOTOPBIX BBISIBJIEHBI U OITUCAHBI CUCTEM-
HbIE PHCKM OTEYECTBEHHON SKOHOMMKH; TMPEAJIOKEeHBI TMepBOOYEPEIHble Mepbl B OONACTH TO3M-
TUBHOTO M YCTOWYMBOIO Pa3BUTHS; MOKa3aHa MOJENb 3apokaeHUs (PUHAHCOBO-IKOHOMMUYECKUX
KPU3HCOB B CTPaHax, UMEIOIMX ChIPbEBYIO 3aBUCUMOCTb, I MHOTOE JPYyTO€.

Ha ocHoBe npoBeieHHOro aHajan3a YeTKO CUCTEMAaTU3MPOBAHBI BO3MOXKHOCTH HACEJIEHUs 10
pa3MelneHuio coepekeHnii B HarOosee MOaXOIsIe NHBECTUIIMOHHBIE aKTUBBI; pa3padoTaHa cTpa-
Terusi paboThl YaCTHBIX MHBECTOPOB HA POCCUHCKOM PBIHKE KOPHOPATUBHBIX aKIMiA; MpeIokeHa
3(ppexTrBHAs cucTeMa MPUHSATHS PELLEHNs] O KOHKPETHOM MOMEHTE MOKYITKU U MPOJIaXk MHBECTH-
IIMOHHOTO aKTHBA, MMEIOIIEr0 PhIHOYHYIO KOTUPOBKY. [IpoaHaIM3MpOBaHbl TAKKe OIMTMOKU YaCTHBIX
MHBECTOPOB MPY MHBECTUPOBAHNH COEPEKEHUI B pa3IMUHble MHBECTUIIIOHHBIE AKTHBBI.
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Knura B nepBy1o ouepep ajipecoBaHa yacTHbIM MHBecTOpaM. OHa Takke OKaXeT HEOLIEHUMYIO
MOMOIIIb MPenoaBaTesisiM U CTyJIeHTaM SKOHOMUYeCcKuX U (puHaHcoBbix BY30B U cnienyaabHOCTEN,
acrypaHTaM, SKOHOMHUCTaM, (PUHAHCOBBIM IMPEKTOpaM U MEHEAKEepaM.

Kypc aexnuii 17151 noprdpebHOro HHBECTOpPa

«[lepBast kuura u3 cepun «budmoreka xypnana «[loprdensHbii nHBeCTOpP». B M3nannu
cobpaHa uH(pOpMaIMsl O CyIIECTBYIOIMX (DMHAHCOBBIX PBIHKAaX, HA KOTOPBIX MOTYT IPOBOAUTHCS
TOPrOBbIE OMNEPALMM C MPUMEHEHUEM CTPaXOBAaHUS BAJIOTHBIX, KPEIUTHBIX M LIEHOBBIX PUCKOB, a
TaK:Ke B IEJISIX TIOJTyYeHHsI TPUOBLIA MTOCPEACTBOM MPOBEICHNSI MHBECTUIIMOHHBIX U CTIEKYJISITUBHBIX
ornepauuii. OCHOBHOE BHUMaHME aKLIEHTUPYETCsl Ha BOMPOCAaX, CTABIIMX aKTYaJIbHBIMU B ITOCJIEJHHE
IBa JECATUJIETUS U B IEPUO]] HACTYNMBLIErO (DMHAHCOBOTO KPU3KUCA.

Bnepsoie B Poccuu rpeasioxxeHsl pa3inyHble BAPHAHTHI YIIPABIEHHS BOZMOKHBIMU YOBITKAMHU,
CBsI3aHHBIE C pabOTON Ha (PMHAHCOBBIX PHIHKAX JJIsS MHCTUTYIMOHAIbHBIX OPraHU3aIMi U YaCTHBIX
nwvil. B moctymHo# hopme, ¢ TPaKTUIeCKOM TOUKH 3pEHUs, Ha OOJBIIOM KOJIMYECTBE MPUMEPOB pac-
CKa3bIBAaeTCsI O BAIIOTHOM PhIHKE M PHIHKE IIEHHBIX OyMar, NMoKa3aH aHaiu3 (pyHJaMeHTaIbHBIX (pak-
TOPOB, BJIMSIOIIMX HA KypChl, JAIOTCS OCHOBBl TEXHUUYECKOI'O AHAIN3a U YIPaBJEHUS EHEKHbIMU
CPe/ICTBAMHU.

OTpenbHbIe JIEKIMK TOCBSIIEHbl CUCTEME TOPrOBJIM Ha OUpIKax, MHBECTUIIMOHHOMY U (pUHAaH-
COBOMY aHaJIM3Yy, 0OBCHSETCS cXxeMa pepOpMUPOBAHHSI XOJIAMHIOB. B MPUIIOKEHNH K KHUTE — METO-
J0JIorHs pa3pabOTKY IJIATeKHOTO OaslaHca M BHEIITHETO JI0NTa.

Knura agpecoBaHa kak npodeccroHanam, Tak U HaYMHAIOIIMM MHBECTOpPaM, (PMHAHCOBBIM
OUPEKTOpPaM M MEHe[lKepaM, OKaXeT HEOLEHUMYIO MOMOIIb IIPENoaBaTeIsaM, aCIMpaHTaM U CTy-
JEHTaM S5KOHOMUYECKHUX U (PUHAHCOBBIX BY30B M CIELIMAIbHOCTEN. »

HNuBecTHIIIOHHAA cTpaTerusi 4aCTHOIO MHBeCTOpa Ha pbiHKe akumil Poccmiickoit
Penepanun

OcHOBO¥ NpeICTaBIEHHOro Kypca JieKIni «/IHBeCTUIIMOHHAS CTpaTerusl YaCTHOIO MHBECTOpa
HAa POCCHICKOM pBIHKE aKLMil» SIBJISETCS 3aKOHUEHHAas HCcienoBartesibckass padora KpaBueHko
ILII. Ha conckaHue y4YeHOIl CTENEeHU JOKTOpa SKOHOMUYECKHMX Hayk Io crneuuansHocty 08.00.10.
«DUHAHCHI, JIeHe)KHOE OOpaIlieHUe Y KPEIUT».

Hawubonee cymiecTBeHHBIMI MOMEHTAMH TPEICTABIIEHHOTO Kypca SIBJISIIOTCS:

— PazpaboranHas u anmpoOMpoBaHHasi Ha MPAKTUKE MHBECTUIIMOHHAS CTpATervsi YacTHOTO
MHBECTOpa Ha phiHKe akiuil Poccuiickoit depepaiiviv mpeoCTapsionasi BO3MOKHOCTh CpeAHecTa-
TUCTUYECKOMY T'PaKIaHMHY OCO3HAHO HAMPABIATH YacTh COEpEKeHUI B KOHKPETHBIN PHIHOUHBIN
CErMEHT PUCKOBBIX aKTUBOB — aKIIMM POCCHMCKMX KoMIaHui. [ToTeHmanbHbii 00beM cOepekeHHi
HaceJIeHU s, KOTOPbIA MOXET ObITh TPaHC(POPMUPOBAH B UHBECTULINH (AKIIMH POCCUICKUX KOMITAHUT )
cocrapiser He MeHee 150 muipn pyo. B rof.

— B Xone mpoBeneHHOro McciieoBaHusl BBISIBJIEHBI TIOOANIbHBIE (DAKTOPHI 1eCTAOMIM3UPYIO-
IIEr0 BO3JEWCTBUS Ha MOTEHLMa SKOHOMHYECKOro pocta Poccuu M mpemiokeHbl MepOnpUsATHS
M0 WX YaCTMYHOMY ycTpaHeHuto. OrpenesneHbl 3a1aui B 00JIaCTH SKOHOMHUYECKOW NOMUTUKU Poc-
curickorl denepaniuy, yUuTHIBAIOIIME CHIPbEBYIO 3aBUCUMOCTb HAPOJHOXO3SIIICTBEHHOTO KOMILJIEKCA.
Peanuzanyist B mpakTHUecKON 00NaCTH MPeIOKEeHUH, CBI3aHHBIX C U3MEHEHUEM JBVIKCHUsT BHEIII-
HEro KanuTajia B OTeUYECTBEHHYI0 9KOHOMHUKY, TO3BOJIUT KOOPIUHAIBHBIM 00Pa30M YCTPAHUTh TOBBI-
LIEHHYIO 3aBUCUMOCTbh POCCUMCKON 9KOHOMMKH OT BHEITHUX KPEUTOPOB U CYILIECTBEHHO YIy4IIUTh
CUTYaIIMIO C SKOHOMHUYECKOH Oe3omacHocThio Poccuiickoit denepanvu. PuHaHCOBBIN 3(PdeKT oT
MPEJIOKEHHBIX MEPONPUSITUI MOXKET AOCTHraTh HECKOJBKO TPIH pyoOneil. ByayT co3maHbl Makpo-
9KOHOMMYECKHE YCJIOBUS, TO3BOJISAIOLINE BHIBECTH POCCUMCKYIO SKOHOMHUKY Ha TPAEKTOPHIO JOJITO-
CPOYHOTO U YCTOMYMBOTO PA3BUTHSI.
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Kypc siBnisieTcst yHUKaJIbHBIM He TOJBKO TI0 (popme conepskaHus, HO U 1o (popme mogaun. B Hem
OCBEIIAIOTCS B OCHOBHOM T€ MOMEHTHI YACTHOTO MHBECTUPOBAHMS, KOTOPhIE HE HAILIN OTPAKECHUS
B OT€YECTBEHHOM JIUTEeparype.

Cesaras Pych (ncTopudeckass MUCCHSI, HAMOHAJIbHAsA nesl, (popMa npaBjeHusl).

MoHorpadust BoOpasia 4acTh MHOTOJIETHHX MCCJEOBAHUI B 00aCTH TIOMCKA UCTOPUYECKOTO
nyta Poccum, ee HalMOHAIBLHOM Mer, (POPMBI FOCYAapCTBEHHOM BJIACTH, MECTa B MUPOBOM COO00-
IECTBE.

Ha ocHoBaHuu npoBeeHHOro aHaIM3a YETKO OIpeesieH ucropuueckuil myts Poccuu. B pam-
Kax UCTOPUOCO(CKON U TOTUTUYECKOW HAIMOHATIBHOU MJIEW POCCUIICKOTO Hapo/a BbIIBUHYTA HA-
HallMOHAJIbHAST KOHLIETIIIUS MO OOIIMM Ha3BaHMEM «Mup MpaBOCIaBHBII», OIpa3yMeBaloIas 00b-
enuHeHre He MeHee 360 MITH yesioBeK. BripaOoTaH U Ipe/yIokeH aJITOPUTM JICHCTBHIA, TTO3BOJISIOTHIA
peaTn30BaTh JaHHYI0 KOHLETILIHIO.

[IpenyioxkeHn MexaHM3M BOCCTAHOBJIEHUS JISTUTUMHOCTH IPaBOIIPEEMCTBA COBpeMeHHOi Poc-
cueit MHOToBeKoBoro Hacnenusi Cestoii Pycu. O6ocHoBaHa HEOOXOAMMOCTD co3bIBa KOHCTHTYIIMOH-
HOTO COOpaHUsI IJIs TIOATOTOBKY U BHIHECEHHS Ha OOIIepOCCHICKUI pedpepeHIyM Boripoca 00 u3Me-
HeHUU (OpMBI NPaBJIEHUs B CTPaHe (C IEMOKPATUYECKON Ha MOHAPXMUYECKYI0) KaK BaKHOM llare,
CIIOCOOCTBYIOIIEM BHITIOHEHUIO Poccreit cBoell NCTOPUYECKON MUCCHU.

Briepseie 3a cronernuit nepuon «Ocodoe MHEHHE» NEUCTBYIOIIETO CYAbU TOCTABUIIO UCTOPH-
YECKYIO TOUKY B BOIIPOCE HUUYTOKHOCTH OTpeueHus ot npecrona Hukonas II.

[pexcraBiieH pa3BepHYTHIN OTBET HA HEKOHCTPYKTUBHYIO KPUTHKY CO CTOPOHBI TEX, KTO OTBEp-
raer HeoOXOOMMOCTh OOIIEPOCCUICKON JMCKYCCHUHU IO BOIPOCY BO3MOKHOTO M3MEHEHUs! (hOpPMBI
rOCyAapCTBEHHOIO YCTPOWCTBA BiaacTu B Poccum.

IMTucemo nipopeccopy A. M. OcUrioBy CTaBUT 1OJ] COMHEHHUE BbIIBUHYTHIE UM apTyMEHThI OTHO-
CHUTEJILHO TOTO, YTO POCCUICKUM LIapeM CTaHeT AHTUXPUCT.

B mpusoxkeHny K OCHOBHOMY MartepHaly KHUTH JaHO OOOCHOBaHHE OCTPOM MCTOPUYECKOM
HeoOxoaMMocTH niepe3axoponeHust Tena B. U. JlennHa u yHu4TOXEHUS 9ykJ0ro Poccum OKKyJbT-
HOT'O COOPY’KEHUs B BUZIE MaB30JIesl.

KHura agpecoBana BceMy pOCCHICKOMY Hapojy ¥ BCEM TeM JIOIsIM, KOTOPbIM HeOe3pa3InIHO
oynymee Cearoit Pycu.

Co3biB KoncTutynmonsnoro coopannst B Poccun kak MexaHm3M BOCCTaHOBJIEHUSI
JIeTHTHMHOCTH NpaBonpeeMcTBa coppemeHHoil Poccueit MmHoropekosoro HacJeaust Cas-
Toil [IpeBHei Pycn.

N3menenue (opMbl mpaBiieHUs SBISETCS BKHBIM pellleHrueM, Onarogapsi KOTOpOMY Haria
CTpaHa CTaHeT ellle Ha OIWH IIar OJIFKe K 3aBepiieHuio (popMupoBanusi Pycckoro muipa, ¥ OTKphITHE
MyTH AJI TOCTpOoeHUs1 Mupa npaBOCIaBHOIO — HUBWIM3AMOHHOTO HaJHAIMOHAJIBHOTO MPOCTPaH-
CTBa, OOBEIUHSIONIETO B cede KyJIbTYpPHO-UCTOPHUECKHE UIeN MEX TyHapOTHOTO, MEKIOCYJapCTBEH-
HOT'O ¥ MEKKOHTUHEHTAJIbHOTO COOOIIECTBA, CB3aHHOTO MPUYACTHOCTHIO K ITPABOCIIABHON PEIUTUH,
KpaeyroJibHbIM KaMHEeM KOTOporo sieisiercsi Pych mpaBociiaBHasi, BKJIIOYaromiero B cedst Pycckuii
MUD; TOCYAAPCTBA C MOAABIISIONIMM OOJIBITMHCTBOM I'PaX/aH, UCTIOBEIYIONIUX MPABOCIABUE; CTPAHbI
Y HapoJIbl, CBSI3BIBAIOIIME CBOe Oymyiiee ¢ Benmkoi Poccueit.

3anucku ciefoBatesisi (BTOpoe U3/IaHuE).

Knwra Ilasna [TaBnoBuya KpaBueHKO, B MPOILJIOM — CJIE0OBATENSA YIIPABJIEHUSI BHYTPEHHUX
aen 1o oco0o0 BakHBIM jenaM KpbeIMcKoW 00JacTé — MOCTYXKUT HEOIEHUMBIM TOACTIOPbEM IS
MoOO0ro YesoBeKa, UIIYIIEro OTBETH HA OCHOBHBIE BOIIPOCHI OBITHSI, CMBICTIA KU3HU, TOPSII0YHOCTH,
HPABCTBEHHOCTH U AYXOBHOCTH.

B Heil mokazana caMooTBepkeHHas1 60pb0Oa JIMUYHOCTH 32 UIeaTbl HDABCTBEHHOCTH U CITpaBel-
JIMBOCTH B OOIIIECTBE HE Ha CJIOBAX, a Ha Jesie. KHura B ouepeiHoi pa3 CBUAETENbCTBYET O BO3MOK-
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HOCTH OTCTauBaHUs1 COOCTBEHHOU TOUKHM 3peHusi B ObiBiieM CoBeTckoM Coto3e BHE 3aBUCUMOCTH OT
3aHMMAEMOM JOJKHOCTH U MeCTa PaboTHI.

[Tpoussenenue cocrout u3 AByX vacteid. [lepeast yacth — aNM304bI IPOKUTON KU3HU (aBTO-
ouorpacus). Bropas Jyacts — ciydau U3 CJIeICTBEHHOU MPAKTUKY (OYEPKH U CTAThH, OMyOIMKOBAH-
HBIE B pa3IMYHbIX CPEICTBAX MAaCCOBOW MH(OpMALIUN).

Knura opueHTHpOBaHa Ha MIMPOKUI KPYT YUTATENIEH.
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OT aBTOpa

VYBaxaeMbll untaresnn!

[pexcrapisio BaeMy BHUMAHHUIO BTOPY KHUTY M3 TPWJIOTUH 110J] 0OIMM Ha3BaHueM «Odu-
uuanbHele ucbMa I1I1. KpaBuenko» («Ilucema Ilpesunenty Poccum (MOMMTHKA, SKOHOMUKA)»,
«[Tucpma ounmanbHbIM opranam Biaactu Poccumn», «IlucbMa myOnuynbiM osim Poccun»).

«[TucpMa odurimaibHBIM OpraHam Biactu Poccun» BoOpasia 4acTb HAMUCAHHBIX U OTIIPABJICH-
HbIx muceM I1.I1. KpaBueHko B agpec opunmanbHbeIx opraHos Biaacti Poccnu B nepuon 20082024 rr.
Jlpyras 4yacTtp, B BU€ KOIMK K OCHOBHOMY IucbMy Ha uMs [Ipe3uaenrta Poccuun He Bollia B MOHO-
rpacuio. C HUMHU MOKHO O3HAKOMMTCS B IEPBOM YaCTH TPUJIOTHHU O 00ImMM Ha3BaHueM «Ilrcpma
[Ipe3unenty Poccum».

OoparieHnst UMEIT MOJIUTUIECKUN U SKOHOMHUECKHUI XapaKTep.

DKOHOMUYECKUH OJI0K. OCHOBHOM MOCHLT 3aKJTIOYAJICS B TOM, UTO Ha TOT MEPUOJT BpEMEHH BCe
MyOJTMYHBIE 3a5BJIEHUS] OTBETCTBEHHBIX YMHOBHUKOB, HE COOTBETCTBOBAIU OOILIEMY COCTOSIHUIO OTe-
YeCTBeHHOH 3KOHOMUKH. [1o ux 3asBieHusiM, Poccrst Oyner «ocTpoBKOM Oe3MSITEKHOCTH» (B pam-
Kax 9KOHOMHYECKOro pa3sutusi). [1lo mouMm pacueram, HagBUraeTcs CUIbHENIIINN yparaH ((puHaHCO-
BbIi1), @ BJIACTH €r0 HE YyBCTBYIOT (MCXOAs M3 NMPUHMMAeMbIX pemeHuil). Kpome toro, ucxoas us
myOoMyHOM (M He ToNbKO) MHGopMaluu s Bujen, uto Ilpesunenta Poccun BBOAST MO SKOHOMUYE-
CKUM 1 (pMHAHCOBBIM BOITPOCaM B 3a0JTyX/ICHHE.

OOpariieHrst B CUJIOBbIE OpraHbl BJIACTH ObLIM BHIHYKJICHHBIMU B TIEPBYIO OUYepe/lb B paMKax
WCTIONTHEHU I UX CBOUX MPSIMBIX 00si3aHHOCTel. O0ecneueHne SKOHOMUYeCKOM, (PMHAHCOBOM U MOJH-
TU4eckor Oe3omnacHocti Poccuu. HekoTopele 3aoxeHHble (PUHAHCOBbIE MEXAaHU3MbI C MO TOUKU
3peHus NoAPbIBAIN (PyHJAMEHTAJIbHBIE YCTOM OTEYECTBEHHON SKOHOMUKH. He mo3Bosisiiv B puH-
LIMIIE YCTOMYMBO PA3BUBATHCS HE TOJBKO OTEYECTBEHHOW SKOHOMUKE, HO M TOCYIapCTBY B 1ieJoM. B
pamKax MpoBEJEHUS UCCIIEA0BAHUI HANTPABJIEHHBIX HA CO3/IaHUE YCIIOBUU ISl YCTIEIITHOTO Pa3BUTHS
Poccuu Ob11 BIsIBIIEHBI OCHOBHBIE JlecTaOun3upytomiye hakThl, He YCTPAaHUB KOTOPBIE YCTOMYMBOE
Y JIOJITOCPOYHOE pa3BUTHE ObLIIO HEBO3MOXHO. ECTECTBEHHBIM 00pa3oM sI AEUJICS CBOMMH BBIBO-
JaMHU U BHOCWUJI TIPEIJIOKEHHUS.

Uro peasim30BaHO HA MPAKTUKE CYOUTh umMTaresio. KoHeuHo, ecTh MuchMa, KOTOphie He TyO0-
JIMKYIOTCSI B paMKaXx OINpee/ieHHbIX 00CToATeNbCTB. OHM UMEIOT 3aKphIThiid Xapaktep. [Ipu sTom
OTMedy, YTO peub UJIET CTPOro 00 MaKpOIKOHOMHUYECKMX BOMpocax (Mpodiemax).

[Toctynasiive oTBeTsl (MPAKTUUECKU Ha BCE HAIllpPaBJIeHHbIE MHOU MUChbMA) HE MyOIUKYIOTCSI.
JIst MeHs1 BaKeH pe3ysbTaT, a He KPacUBbIE CJI0BA, UTO Mbl pa3fesiseM Ballly 03a004eHHOCTh U T. 1.
Uckmouenne coctapuiu oteeThl banka Poccuu. OTHolny ux Kk myOoauyHoOR uH(opMarumm.

B nepenvicke ¢ bankom Poccun Kaxapiil MOXKET B CUITy MPO(ECCUOHAIBHBIX 3HAHU Olpe/ie-
JIMTh KTO OO0JIee KOHCTPYKTHMBEH IO 00CYXJaeMbIM BorpocaM. HarmoMHIo, 4To 0 cOOBITHII Havyasa
CBO s MakcMMaJIbHO TPMBETCTBOBAN MOMUTHKY banka Poccum ¢ momenta mpuxona D.C. Habu-
ynuHo# (2013 rog). IlyGmmuHO Beeraa 3To nogyepkuBai. 3aJIoKeHHBI MEXaHU3M T10 TIpUBJIeYe-
HUIO BHEIITHUX UHBECTULIMI B OTE€YECTBEHHYIO 9KOHOMUKY (MCTOYHHK CHCTEMHBIX 9KOHOMUYECKUX U
(pnHaHCOBBIX Kpu3KcoB B Poccuu, nndmsanmu usnepxek, Boieony CKB 3a npeaenst Poccuu u 1. 1.),
BBIHOIITY 32 CKOOKH. MosI 11eJTb OTHOCUTEJIBHO JAaHHOTO BOIPOCA — MPOMH(OPMUPOBATH OTBETCTBEH-
HBIX JIMI] (B IIMPOKOM ILIaHe), C OOOCHOBAaHMEM BCeX MPOIeCCOB M MeXaHU3MOB. CumTalo, 4To 3TO
peaIn30BaHO.

Hauunas c cepenunnl 2021 rona aeiictBus LIb y MeHs Hayayim BbI3bIBaTh BOpockl. [locie
Hayana CBO BompocoB crano eme 6onbie. Haunnas ¢ cepenunbl 2023 roga, KaTeropuyecku He
cornaceH B ToM uucse 1o IKII. ITpu atom, y MeHs1 ocoObix npeteH3uii k banky Poccuu oTHocuTe 1bHO
3amopo3ke 3BP Poccuu HeT. D10 He coBceM HallM AeHbrH. DTO MHCTPYMEHT OOIIEro MexaHu3ma,
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KOTOpBII OB 3aJI0%keH B (PMHAHCOBYIO cucTeMy Poccuu B mepuo M3MEHEHMH B paMKax MOJIEIH
9KOHOMHYECKOTo pa3BuThsi. He qymaio, 4to oHu OyayT Korga-moo pa3OoaoKMpoBaHbl (BO3BPAIIIEHbI
Poccun). Ho a10 npyras ucropusi, TpeOyromias onpeie/ieHHbIX MTPodecCHOHABHBIX 3HAHUM, YTO U
Kak padoTaeT U IOTOTHUTENILHOU (3aKpbIToi) mH(popMarur. OTHUM CIIOBOM, STOT BOIPOC HE B KOM-
nereHumy banka Poccun.

Bonbtast mpock0a He YIUBIATHCS TOMY, YTO K HEKOTOPBIM BOIIPOCaM MHE MTPUXOANIIOCH 00pa-
IIaThCSI TI0 HECKOJBKO pa3. 1 MICKpeHHe He MOHMMAJ OYeMY He MCIPABIISIOTCS CUCTEMHbIE OIIMOKH
(B MUCbMaxX OHM YKa3aHbl), KOTOPbIE MPUBOAAT OTEUECTBEHHYI0 SKOHOMHUKY K 4YacThIM MOTpsice-
HusM. [l crienyaircTa HacTOMbKO ObLIIO OUEBHMIHBIM JIaJIbHEHIIee pa3BUTHE COOBITHIA, C TIOHUMA-
HHEM TOT0, YTO T€, KTO OTBETCTBEHEH 3a OJIArOroyYHOE Pa3BUTHE OTEUECTBEHHOW SKOHOMUKH, TIPH
HACTYIUICHUH KpU3Kca, (PMHAHCOBO HE MOCTpataloT. Y HUX Oyaer Bce xopomo. [Ipu 3ToM, mogasis-
fol1asi yacTh HaceseHust Poccunt OyeT UCTIBITBIBATH CYIIECTBEHHBIE CIIOKHOCTH. VICTOpUSs KpU3HCOB
B cOBpeMeHHO# Poccru 310 moareepxkaaer. Momuars ObUIO IOCTaTOUHO CIIOXHO. VIMEHHO oTciona
BBITEKAJIO MOE IPeJIOKEHUE O CO3JaHNU DKoHOMUYecKoro coeta npu [Ipesuaente. Kak ruomanka
1151 00CYKAEHHST SKOHOMHUYECKOTO pa3BUTHUsI CTPaHbI (TIepBbIi 3Tam). B pesynbrare oH ObUT CO3/1aH U
TpaHcopmupoBaH B COBET IO CcTpaTernyeckoMy pa3Buthio. K coxalieHuio, CyIecTBeHHOM MOJIb3bl
OH He mpuHec. Jlo cuX MOp Tak W He MOHSTHO, KTO OTBETCTBEHEH 3a BBHIPAOOTKY SKOHOMHUYECKOU
noBectke B Poccun. Ipennoxkennst 0 HEOOXOIMMOCTH ero TpaHcopMaIii OTMEYEH B HEKOTOPBIX
MUCbMax.

ITo Bceit BUAMMOCTHM IMCHMO Ha UM ITpe3uieHTa Poccui OTHOCUTENTBHO CTPaHHOTO IOBEIEHU S
Banka Poccuu, cBSI3aHHOTO € yYETHOM CTaBKO, SIBJISIETCS 3aKJII0UUTENIbHBIM. [Iporcxoasar nporeccsl,
KOTOpbIe OYIyT SMOXaTbHBIMH.

UYro KacaeTcsi HOMTUIECKOro OJIOKA IMUCEM, TO OH SIBJISIETCS JIOTMUHBIM IPOJIOTKEHUEM TIHCEM
110 SKOHOMUYECKUM Borpocam. C OJHOW CTOPOHBI, OYEBUIHBIM CTaJl BOIIPOC, YTO O0IIee pa3BUTHE
Poccun uckyccrBenno caepxuBaercsi. C Ipyroit CTOPOHbI, JJTUTEbHOE BPeMsi TI0 HEMOHSITHBIM MHE
NpUYMHAM (OTHOCHTENHBHO HE MOHATHBIM) HUKTO B IyOJIMYHOM IPOCTPAHCTBE HE MOJHUMAET BakK-
HeWIe BOMPOCH JAJIbHEHILETO CTpaTernyeckoro passurus Poccun.

Kyna mbt upem. Uto xotrm B utore. OOIIMiA CTpaTerniecKuii IIaH pa3BUTHSA U T. 4. B 3T0ii
CBSI3U, pa3 HET MpPEeAJIOKEeHHUI, TO HeoOXOAUMO UX Jath. [IpHuiuio Bpemsi HaYaTh OOCYXAaTh, U B
KOHEYHOM MTOre MPUUTH K OOIIeMy 3HaAMeHATesio B OOIIECTBE MO JaJbHEHIIeMy MyTH Pa3BUTHUS
Halllell pOJIVHBI.

Tak Kak MMeI0 OIpeJeJIeHHOE OTHOIIEHUE K HAyUHBIM UCCJIEJOBAHUSM, NPEJIOKUIT HE TOJIBKO
OOIIMIA AITOPUTM PACCYKIIEHUS U 0OCYKICHUS 10 JAHHOMY BOIIPOCY, HO M CBO€ CYOBEKTUBHOE BH/IE-
HHE JaJbHEHIIero BeKTopa pa3BUTHsI, OCHOBAHHOTO B NIEPBYIO 04Yepe/ib, Ha HEOOXOOMMOCTH HMCIIO-
HeHus: Poccueit cBoeil ucToprueckoi MUCCHU. Bblin 1peyiokeHbl KOHKPETHBIE 11Iaru U JeUCTBHUS.

Hauunas ¢ 2017 rona nauan uagopmuposars [Ipesuaenta Poccun, rocynapcTBeHHbIE OpraHbl
BJIACTHU Y UHBIX (DU3UYECKUX JIUIL O CBOMX M3MbIIUIeHUsIX. OHM MOIpOOHO OTMeueHbl. EcTecTBeHHBIM
o0pa3oM, cBOe BUICHUE AAbHEUIIEro MyTy pa3BUTUs Poccuu s ctapasics npeicTaBUTh MaKCUMaIb-
HOMY KOJIMYECTBY POCCHUICKUX I'pask/iaH. Bblin M31aHbl KHUTY M HAIIPaBJIeHbI OOIIUe UeH MmyOany-
HBIM JIIOASIM (TPEThs1 KHATA TPUJIOTHH).

OCHOBHOM 11eJIbI0 TTYOTMKAIIMY paHee HAIMCAHHBIX MMUCEeM, SABJISAETCS MHPOPMUPOBAHUS POC-
CUHCKHX TpaXkIaH, YTO €CTh OINpeAeIeHHasl YacTh JII0Ae, KOTOPHIM He Oe3pas3inyHa Cyap0a CTpaHbl
(B pa3HBIX acrmeKTax ObITHS), M B CIydae, KOIjla y HUX BO3HUKAET YyBCTBO (IIOHMMAaHHUE) YTO UM €CTh
YTO MPEJIOKUTh OOIIECTBY M BJIACTH, OHM 3TO JesaioT. EctecTBeHHBIM 00pa3oM ¢ ITyOOKHM MOHU-
MaHHEM, YTO 3TO BCETO JIMIIb UX YaCTHOE CyObEKTHMBHOE MHEHHME, OCHOBAHHOE Ha OIpe/eIeHHOM
ypoBHe uH(popMaru. B MoeM ciryuae, 51 JOOABIIST K CBOUM MPEATIOKEHUSAM OTHOCUTEIBHO MOAPOO-
HYIO JIOTUYECKYIO B3aMOCBSI3b, OCHOBAHHYIO Ha ITPOBE/IEHHbIX UCCIIEJOBAHUSX, aHAIU3€E JOCTYITHOW
MH(pOPMAIMU 1 )KU3HEHHOM OITbITe (BKJII0YAsI OOIIMPHYIO TPYAOBYIO JESITEIBHOCTb C BO3MOKHOCTBIO
OOIIEHU s C 3HAUMMbIMU TIOJIMTUYECKUMH JiesiTesisimu Poccrn).
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Jlpyroii Ba)XHbIi MOMEHT COCTOUT B TOM, YTO €CJIM Thl C YEM-TO HE COIJIACEH, TO MPEAJIOKU
aspTepHaTHBY. YeTko ee chopMyMpyil U criesail Bce BOZMOKHOE, YTOOBI O HEell y3HAIU JIMOO Te, KTO
MIPUHUMAET peleHus, TM00, KTO BO3/IEHCTBYET HAa IPUHSATHE pelieHuid. Kak MUHUMYM OTITpaBb CBOM
NpeJIokeHus 1o Ha3HavyeHuio. [Janee ectb Boxuil mpomeices.

[TyOnukarnms mceM, MOXET SIBIAThCS MPUMEpPOM T Oymymux rokoneHuid. Kak mpasuiio,
riepes] yXOJOM M3 3eMHOI KU3HU UYeJIOBEK B OOJBINEH CTENeHH COKaleeT O TOM, YTO MOT CHesaTh
(6BUTO B €ro crlax ¥ BO3MOXKHOCTSIX ), HO He caesain. Kpome Toro, cuuraio MmycTocjoBUeM B ciydae,
KOTJa 4YeJIOBEeK C YeM-TO MPHUHIUIUAAIBHO He corlaceH (9KOHOMMKA, MOJIMTHKA, MECTHBI YPOBEHb
pellieHui BIacTH U T. [1.), U He Mpejjiaraet uHele Bapuantel. He mpocto moroBoputhb, a 0pOpMUTH B
BUJI€ TEKCTA CBOM IIPEJIOKEHHS U OTIIPABUTh B TOT OPraH rocy1apCTBEHHOM BIACTU, KOTOPBIN UMEET
K 00CyX)aeMOMY BOITPOCY OTHOIIIEHHEe. ITO Oy/IeT YECTHO U JIOTHYHO.

Kpenkoro Bam 310poBbsI U1 yCIIEXOB B I0OPBIX U Onarux aenax!

ITaBen KpaBueHko.
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I'nasa 1
IenTpaabubiii bank P®

IIucsmo 1
IIpeacenaremio IleHTpajibHOro 6aHka
Poccuiickoin ®eaepamuu J. C. HaouymmHomn

VBaxkaemas dabBupa CaxunzajgoBHa!l

Oopamaocs k Bam no Bonpocy, cesizaHHOMY ¢ npoBoanMoi LIBP® nenexHo KpeAnTHON Nou-
tiku (JIKIT). Ckaxy cpasy. 51 Kareropu4ecku ¢ Hel He COIIACEH M CUMTAI0, YTO OHA HE CIIOCOOCTBYET
MO3UTUBHOMY Pa3BUTUIO SKOHOMUKU U B OOJIBINEHN CTeTIEeHH HAHOCUT e Bpel.

Peub uger o Heckonpko cTpanHoi nomutuku LIBP® B yactu BeIOOpa ocHoBHOM 1ienu JIKIT
Y MHCTPYMEHTA M0 ee peaim3alu (Yepe3 yBeJlnveHue MpolLeHTHOW cTaBku). [lo Moemy cyObek-
TUBHOMY MHEHHMIO TEKyIllee 3HAUCHUE YUeTHOUM CTaBKH B pa3mepe 16 % Kak MUHUMYM He CIOoCO0-
CTBYET YCIIEIIIHOMY BBITIOJTHEHHIO MocTaBiieHHbIX [Ipesunentom Poccuu 3a1au B 061aCcT MI3MEHEHU S
BEKTOPA pa3BUTHUsI OTEYECTBEHHOW SKOHOMUKH (CKAXKy HMKE), CO3AET TPYAHOCTU NPU MPOU3BO-
ctBe HeoOxonumon npoaykuuu At CBO (B mmpokom miiane (yBeInyuBaeT U3Aep:KKU MTPOU3BOICTBA
Y TOPMO3UT PA3BUTHE HOBBIX HAIIPABJIEHUH)), 3aKJIAAbIBACT (DYHAAMEHT B YBEIUUYEHUHU UH(IIALMN
«U3JepKeK» (CYIIECTBEHHOE YIOpOXKaHWEe KPEAUTORB), HE CIIOCOOCTBYET B JIOJDKHOM Mepe 3amelre-
HUIO 3aiIMOB BbIpaxeHHbIX B CKB Ha 3aiiMbl B HallMOHAJILHOM BAJTIOTE U MHOTOE APYTOe.

B cBs131 ¢ TeM, YTO BOIPOC JOCTATOYHO CEPhE3HBIN (C yUETOM BCEX OOCTOSTENILCTB U HEKOTO-
PbIX paHee NPUHSATHIX/He NPUHATHIX pemeHusx [IBP® (panee obpaiiian BHUIMaHUE YTO HEOOXOIUMO
chesaTh 4to Obl M30eraTh KpU3UCHBIE CUTYAIIUK B OTEYECTBEHHON SKOHOMUKE)), MOSI TIO3UIIUs Oy/ieT
M3JI0)KeHa OTHOCHUTENBHO noapooHa. Ho Bce o mopsiaky.

CAHKT-TIETEPBYPI, 16 uwns. /TACC/. Poccuu neoOX00uMo nepeilmu Ha CYeéepeH-
HYK IKOHOMUKY, Komopas 0yoem cama dopmuposams cnpoc. Taxkas 3konomuka npeonona-
2aem macuimadHoe HAPAWUBAHUE NPOU3BO0UMENAbHBIX CU, 3a38Un npe3udenm PP Baaoumup
Ilymun, evicmynas na Ilemepoypezckom medxncoynapoonom skonomuueckom gopyme (IIMID).

""Peub udem o nepexooe Ha KauecmeeHHO HOBLLIL YPOBeHb PA38UNUSL, O CYEEPEHHOIl IKO-
HOMUKe, KOMopasi He MOAbKO peazupyent Ha PblHOYHbIE KOHBIOHKMYPLL U YUUmMbléaem cnpoc,
a cama e20 hopmupyem. Taxas IKoHOMUKA, ee HACHIO HA3bIEAIOM IKOHOMUKOL NPEONOICEHUS],
npeonoaazaem macuimadHoe HAPAWUBAHUE NPOU3E00UMENbHLIX cun u cgepvl ycaye. Iloasce-
MecmHoe YyKpenJienue gcell uH@dpacmpyKmypHoil cemu, 0C80eHUe NEPe)08bIX MeXHOA02Uil, C030a-
HUe HOBBIX COBPEMEHHBIX UHOYCMPUANbHBIX MOUSHOCELL U UeablX ompacaeil''.

Jlns peanmmzanuu o3BydeHHoro [pesugenToMm Poccuu mitana B 0011acTi 9KOHOMHUYECKOTO pas-
BuTHsI Poccru (1o cyT CMeHbI TTapaJurMbl SKOHOMHUYECKOTO IyTH Poccun) TpedyeTcst KOHKPETHBIH
HaOOp MaKPOIKOHOMUYECKUX PEIeHUH, B KOTOPbIX 331eCTBOBaHbI Bce ypOBHU BiiacTu. CyllecTBeH-
HYIO POJIb B HOBOM SKOHOMHUYECKOU noymtuke urpaetr LIBP®.

Otmeuy cpasy, uto pemenus (nevictBusi) LIBP®, koTopble B c10)kHOI MeX JyHapOoaHO# 0OcTa-
HOBKe, ¢ yuetoM CBO u Gecriperie/ieHTHBIM BHEIITHUM JaBjieHueM (SKOHOMHYECKUM, (DUHAHCOBBIM
Y TIOJIMTUYECKUM) He CIIOCOOCTBYET CO3JAaHHUIO YCIOBUIA IJIsI IIMPOKOTO 3aMeleHus] UMIIOpPTa B OTe-
YEeCTBEHHOIN SKOHOMUKE, YBEINYCHHSI SKOHOMUYECKOH 1 MOJIMTUYECKO# Oe3onmacHocTh Poccru v He
SIBJISIIOTCS B OOJIbIIIEN CTeNeH! OTBETOM Ha 03ByueHHYIo [Ipesunentom Poccun B.B. [TyTuHbIM HOBYIO
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9KOHOMMYECKYIO MOJIUTUKY. HOBBIE COBpeMeHHblE MHIYCTpUaJIbHbIE MOIIHOCTH, HE TOBOPS YK€ O
HEJIBIX OTPACIISIX HE CO3/IAI0TCS MPH TEKYIIEH CTaBKH MPOIIEHTA B CPOKU, HEOOXOAUMBIE /TSI TTOTHOTO
OTBETA Ha BHEIIIHUE BbI30BHI U YTPO3bI.

[NMonurtuka B o6sacti u3MeHeHust 6a30Boi yueTHou craBku [IBP® B TeKyImx Mak pO9KOHOMH-
YEeCKUX MapameTpax OTeYeCTBEHHOW SKOHOMUKHU, CUUTAI0 OIIMOOYHON U JecTpyKTUBHOM. [TpoBos
MOJIUTUKY «JIoporux aeHer» LIBP® He yunteiBaeT pakTopbl MHPIAIMOHHOTO POCTa.

[TpoBOAUTE MONMUTHKY «IOPOTHX JEHEr» (B KOHEYHOM MTOTE 3aMeUISTh MPOLECC KPEAUTOBA-
HUS M YBEJIMUMBATh U3AEP/KKU IPOU3BOAUTENIEN ), CO3/1aBaTh CJIOKHOCTH JJOMOXO35IMCTBaM B paMKax
00CITy’)KMBaHH 3aiIMOB, YBEJIMUMBATH OOCITY)KMBAHME TOCYAaPCTBEHHOIO JOJITa M MHOTOE JpYyroe, B
KOHKPETHBIX YCJIOBHSIX SIBJISIETCS 10 MOEeMY CYOBhEKTUBHOMY MHEHHIO IOOPOCOBECTHBIM 3a0ITyXkIe-
HUEM.

B ony0:1MkoBaHHOM MPOEKTEe OCHOBHBIX HANPAaBJIEHHIl JeHeKHO-KPeAUTHOI NOJUTHKU
Ha 2023 r., a Takxke nepuoasbl ¢ 2024 r. no 2026 r. IP® orMeTny 0CHOBHYIO 11eJIb.

«OcnosHas 1enb JJKIT — 3anmra n obecniedeHre yCTonunBOCTH pyOsist TOCPEICTBOM TMOAEP-
JKaHUS IIEHOBOU cTaOmIbHOCTH. Llenb o uH(IAIMY — BO3BpallieHre K ypoBHIO BOMM3U 4 %». beum
ykazanbl cpoku. B urtore 21 wmions 2023 r. LIb nonHsit kioueByio cTtaBky A0 8,5 % «yisi BO3Bpa-
mieHust uHgAuum K 4 % B 2024 r.». B cBOMX IIPOrHO3ax peryJsiTop AOMYCTUJ AajIbHEHIlee MOBbI-
meHue ctaBku. «bank Poccun Oynetr mprHMMAaTh AabHEUIIMe pelieH s Mo KITI0UeBOM CTaBKe C yue-
TOM (DAKTHYECKOU U OKUAaeMOU JUHAMUKY UHIISALUNA OTHOCUTEIBHO 1IEJU, TTPOLIECCa CTPYKTYPHOM
MEPECTPOMKH SKOHOMMKH, a TAKKE OLIEHMBAasi PUCKM CO CTOPOHBI BHYTPEHHUX U BHEIIHUX YCIOBUI
Y peaklMy Ha HUX (DMHAHCOBBIX PHIHKOB».

N3 manHoro npoekra rno ocHosHeIM HanpasieHusam JKII cnenyer, yto LIBP® Bo3sen nocras-
JIEHHYIO LIeJIb OTHOCUTEJIBHO JOCTUKEHHUS YPOBHSI MH(IALMU B KOHKPETHBIE CPOKHM BO IVIaBy yIia
(mopaepkaHue IIEHOBOW CTAOMIIBHOCTH).

HoctmxeHnue ypoBHs MHIALMH B pazMepe 4 % 3To BepHOe HanpaBiieHue. Bee ocranbHoe omm-
OOUYHO, BKJIIOYAS ITOCTABJIEHHBIE CPOKU, MEXaHU3MBbI PETU3AINY U T. 1.

LBP® ymycTtun 6osee BakHbIE MOMEHTHI, TIPeyCMOTPEHHbIe OCHOBHBIMU LiesisiMu JIKIT.

OcHoOBHBIE IeJM [I€HEeKHO-KPeJUTHON IOJHTHKH — peryJupoBaHue HHQJIAIUMH,
Kypca HallMOHAJbHOH BAJIOTHI M Pa3BUTHE SKOHOMHUKM .

Heo6xomumo oTMETUTh, 4TO B 3aBUCHUMOCTH OT MHOKECTBa (paKTOPOB (Pa3HOro IJIaHa) Jesa-
ercst akieHT Ha nessax JKII. B Tekynmx yclnoBUsIX OCHOBHOW aKIIEHT JIOJKEH OBITh CMEIIEH B CTO-
POHY, Pa3BUTHSI SKOHOMHKY (CMEHbI MTApaAUTMbl €€ Pa3BUTHsI) U PEIICHUIO 3214, CIIOCOOCTBYIONIHX
3aBepieHno CBO ¢ panee nocraBieHHbIMU LiesisiMU BepxoBHBIM IT1aBHOKOMaH yoummM Poccuu. Bee
nevictBusi LIBP® noymkHbBI ObITH HAITPaBJICHBI HA 3TO.

IMocne 3assnenus [pesunenta Poccuu B.B. Ilymuna umo «Poccuu neodxooumo nepeiimu
HA CYEepeHHYI0 IKOHOMUKY, Komopas 0yoem cama ¢popmuposamse cnpoc. Takas sxonomuka
npeonoaazaem macuimaoHoe HapawUeaHue NPOU3800UMENbHBIX CU, ...» , OCHOBHOM 11e1bio JIKI1
LIBP® nomkHO OBbLIO SIBISATHCS — pa3BUTHE SKOHOMHKY B HOBBIX yca10BHsAX (Broictymnenue [Ipe-
3uzeHTa ObUIO paHblile, YeM myonmkanus npoekta mo JKIT).

C yyeroM Bcex 0OCTOSATENbCTB (IIEpevrcCieHbl Bhillie) U oObsBiaeHHON [IpesuaenTom Poccnun
B.B. Ilytunemm (16 uions 2023 r. [IMD®) o HOBOW napagurMe B pa3BUTUM SKOHOMUKU CTPaHbI,
[IBP® naunHaet nenarth mard (MOJAHUMAThL CTaBKY), KOTOpbIE He OYIyT CIOCOOCTBOBATH YCIIEIITHOM
Y YCKOPEHHOU peasii3aliy Bblllle 0003HAYEHHBIX PYKOBOJHUTENIEM CTPAHBI MTPEIJIOKEHUI.

[Ipexe yeM OTMETUTH MOYEeMY CUMTal0, YTO pemieHus W oOIiasi Joruka (1o peaar3aruu

BeIOpaHHOM 11en) LIBP® sBisiercss ommOOYHBIME, OCTAHOBUMCS Ha 0a30BBIX MOMEHTaX (DyHKITHO-
HUPOBaHUS SKOHOMUKHU € yueToM npeioxkenuil [Ipesunenta Poccun.
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ba3oBLIie MOMEHTBI

1. Poccust equHcTBEHHAs cTpaHa B Mupe, 171e UMEIOTCs TPaKTUYECKH Bee (PaKTOPbl IPOU3BO/I-
crBa. PakTOpbl, KOTOPbIE HAXOAATCS HE B MOJHOM Mepe (TEXHOJIOTMH), JEMEHTAPHO MOKYIAITC.
Kpome Toro, 00bem nmeronuxcst (pakTOpoB POU3BOCTBA B pa3bl PEBHIIIAET NOTPEOHOCTH Hacee-
HUS IPOKMBAIOIIETO HA JaHHOW TeppuTopuH. VI3 3TOrO clienyer 4to HeT MpooieM MpOU3BOIUTH /10
90-95 % ot ob1elt MOTpeOHOCTH SKOHOMUKH (KaK CPEe/ICTB IPOU3BO/CTBA, TAK U MOTPEOUTEIbCKIE
TOBApHI, U YCIIYTH).

2. Ecn 5KOHOMMKa SIBJISIETCSl 3aKPbITOM, TO CO3/1aHUE MO3UTUBHBIX MPOLIECCOB pa3BUTHSA (B
HIMPOKOM IIJIaHe), HE caMblil CIOKHBIN Boripoc (st Poccun). B citydae, Korja SKOHOMUKA MaKCH-
MAaJIBHO OTKPBITA, TO YIIpaBJIeHHe SKOHOMUYECKMMHU IPOLIeccaMy HECKOJIBKO YCTIOKHsIeTcs (He Ooree
TOTO).

3. Tekymas curyanusi (SKOHOMHMKA YaCTMYHO OTKpbITA, MPONABIBI UMIIOPTHOM MPOAYKLMU
YIIUTH C PbIHKA ¥ IMEETCS TUIATEeKeCIIOCOOHBIN CIPOC CO CTOPOHBI HACEIICHU ), TIO3BOJISIET MIPH pa3yM-
HOM TOIXOJIe, PEIIUTh PsAJ] 33724, KOTOPbIE He ObLITH PellieHbl paHee (10 pa3HbIM MpuIrHaM). JlaHHbIN
MOMEHT (TOJIMTUYECKUI M SKOHOMHUUYECKUIT) T03BOJIsIeT Poccuu BHITH Ha HOBBIM YPOBEHb PAa3BUTHS
B 00JIACTH CO3[]aHUsI CYBEPEHHOW SKOHOMUKH (CO BCEMU MO3UTUBHBIMA MEHTaMH) U HA UHBIX YCIIO-
BUSIX JJIOTOBOPHUTHCS 00 ONPE/ICIEHHOM JIOIM PHIHKA JJ1si MHOCTPAHHBIX MTPOU3BOIUTEIIEH.

4. Wcxons U3 HEOAHOKPATHO O3BYUEHHBIX IJIaBOM rocyiapcTBa 3ajad 1o nepepopMaTupoBa-
HUIO SKOHOMHKH, TpeOyeTcsi MPUHATh OCHOBOIOJIArAIONINNA JOKYMEHT (OTMedy HUXKE), HA OCHOBE
KOTOpOro OyAyT peajM30BaHbl MMOCTABJICHHBIEC 11U, B TOM YHUCJIe, 3aMElIeHUH YacTH MUMIIOPTHOM
COCTaBJISIOLICH.

5. 3amelieHre UMIOPTa B TOM YMCJIE U CHMKEHHUE LIeH MPOM3BOAUTENEH TpeOyeT OJHOro —
CYILIECTBEHHOT'O yBEIUYEeHUs1 00beMa MPOU3BOICTBA (B TOM YHCIIE OTKPBITHSI HOBOTO).

6. B nmporuiecce npou3BOACTBA CYHIECTBEHHYIO POJIb UIPAeT CTOMMOCTb KpeauTa (KOHeuHast)
Y CTUMYJIMPYIOLIME MeXaHU3Mbl. ECTh 3aBUCMMOCTh CTOMMOCTH IIPOLIEHTHOM CTaBKM OTHOCUTEJIBHO
«3aIycKa» UIMHHBIX MHBECTUIIMOHHBIX MPOIeccoB. B Haiem ciyyae, HeOOXOIUMbIe MHBECTUIMIOH-
HBbIE MPOEKTHI SBJISIIOTCS UMEHHO JJIMHHBIMU (Cpok okymnaeMoctu ot 10 niet). Micxons us ucropuye-
CKOrO MHUPOBOTO OIbITA MpUeMJIeMasi CTaBKa MPOIIEHTA, JOKHA HAXOIUTHCS Ha ypoBHE OT 3 110 6 %
rofoBbIX. [To 0c000 3HAYMMBIM MTPOEKTaM (B 00JIACTH SKOHOMHUYECKOH U MOJMTHYECKON Oe30MacHO-
CTU TOCYJIaPCTBA) MOXKET COCTaBJIATh CUMBONMYecKyto 1udpy (1 %).

7. YBenuuuBaTth MPOLEHTHYIO CTaBKY 10 32€MHOMY KalMTaly B IIEpHOJ] BpPEMEHH, KOTia HEKO-
TOpPbIE SKOHOMUYECKUE HUIIN OCBOOOAMIIUCH (BBINAI OINpe/IeieHHbI HAOOp TOBAPOB U YCIYT (CaHK-
L[MH)) U MIOSIBUJIACh BO3MOXKHOCTb Y OTEUECTBEHHBIX IIPEANPUHUMATENEH 3aHATh UX, SBJISAETCS MATKO
CKa3aTb HE KOHCTPYKTHMBHOW MNo3unyeil. Eciyu npyuMeHUTh MHYIO JIOTHKY, CMbICI KOTOPOH 3aKJIo-
yaercss B TOM, YTO OTEYECTBEHHBI PHIHOK OTJAETCS MHOMY WHOCTPAHHOMY ITPOM3BOIUTEINIO, TO
BBIBOJI IOCTATOYHO TeYasIbHbIA. [JaHHAS JIOTMKa MIMEEeT MECTO OBITh UCXO/S U3 TMHAMUKH 3aMeIleHH I
umropra (rpososriacwiiv B 2014 roay) ¢ 2014 no 2022 ropa ocraBisier xesars jydiiero. [Tpoasu-
HYJIUCh B YaCTH TIPOAOBOJILCTBUSA. [10 MHBIM MO3UIMSM CYIIECTBEHHBIX N3MEHEHUI He HaOMoIaeTcs.

8. Borpoc. Bo3MOXHO 11 3aIyCTUTh JUIMHHBIE MHBECTULIMOHHBIE MIPOEKTHI MIPU JIBY3HAYHOM
craBk¥ Kpenuta. OtBeT. BO3MOXHO, TaK Kak BakHa He MyOJIMYHAs CTaBKa 3aMMCTBOBAHM S,  peasib-
Has. [To cnoBam npesugenrta Poccnn, [IpaButenbcTBO MpeaoCTaBiIseT JIBIOTHI U T. J., COOTBETCTBEHHO
HUYEro CTPAIIHOTO B POCTE YYETHOHM CTaBKM MpolieHTa HeT. K coxanenuio, ecim Opath B 00IeMm,
TO MpeocTaBisieMasi rocy1apCTBOM MOMOIIb (B JAHHOM YacTH) HE MO3BOJISAET OCYUIECTBUTh paHee
MOCTABJIEHHBIE LIEJIA (SKOHOMUKA IPOU3BOACTBA).

9. Bpl111e npe/icTaBlIEHHbIE PACCYKAECHUS B YaCTU 3aIlycKa JUIMHHBIX MHBECTULIMOHHBIX IIPOEK-
TOB (OCTPO HEOOXOIUMBI /ISl OTEUECTBEHHOTO PhIHKA) YETKO YKa3blBaloT, 4To JiercTBus LIBP® He
CIIOCOOCTBYIOT BHITIOJIHEHHIO TIOCTABJICHHBIX LIEJIEH.
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10. Kpome BelIleniepeurcieHHOro, MMEIOTCS TaK Ke ellle Psiji HeTaTUBHBIX MOMEHTOB OT YBeJIH-
YEeHHUsI CTABKU MPOLIEHTa, B TOM YHUCJIe YBEJMUYCHUE U3JICPKEK TTPON3BOUTEINICH OT yKe UMEIOIIUXCS
KpenutoB. Eciu Opath 011eHOUHO 00beM BBIJAHHBIX KPEIUTOB OAHKOBCKUM ceKTopoM Poccun B pas-
Mepe He MeHee 70 TpiH pyO. (BKJIIOYas UTIOTEKY U KpeauThl (hU3. JIUIAM), TO U3MEHEHUS CTaBKU
Ha 1 % naet BHymmTenbHy0 cymmy (700 mupn py0.). [laxke ¢ yueToMm pa3HOW CpOYHOCTU KPEIUTOB
Y JIBTOTHOW CTaBKH TI0 HEKOTOPHIM 3aiiMaM, BITOJIHE YMECTHBIM ObUIO OBl CUMTATH JIOTIOTHUTEILHbIC
U3JEPKKH (TIPU pOCTe CTABKU MpoIleHTa Ha 1 myHKT) He Menee 250 muipn pyO./rof ¢ odieid Hapac-
TaloIe CyMMOM.

11. YBenuueHue cTaBKM MPOIIEHTA C CYIIECTBEHHOM JeBaJibBAllMeil HAIMOHAIBHOU BasmoThl
(OTBETCTBEHHOCTh B OoJbilici cTenenu jiexkut Ha [IBP® (otmeuy HEbke)) yBeMUMBAET U3JIEPKKU
MIPOU3BOJUTENIEH HE TOJMBKO Ha 3aKYINKY OMpeeTeHHBIX COCTaBJISIIOIIUX MPOU3BOACTBA, HO U TIO
muauK 3aeMHble cpeactBa B CKB. Hecmorpst Ha To, uTo 3aemHble cpesctBa B CKB umeoT TeHaeH-
U0 K CHUKEHUIO (CTOUT 3aMETHTh, YTO 3TO He TOOPOBOJIbHAS BOJIS IPEANPUHUMATEICH, a BHIHY K-
JeHHast HeOOXOAMMOCTH), OLIEHOYHO 00111as 3a10mkeHHocTh B CKB He menee 180 mupa gomn CIITA
(o6mmii BHermHME qoir Ha 1.04.2024 r. 304 mupn gomt CIIA). Takum od6pa3zoM, N3MEHEHUs HAlIU-
OHAJILHOM BATIOTH HA 1 pyOIib, JaeT AOMOTHUTEILHYIO HATPY3Ky Ha SKOHOMHUKY (B paMKaXx U3JIEpXKeK )
B 180 mupp py6. Crienyer ormeruts uto Ha 1.01.2022 r. BHemHui gonr Poccuu coctanisin 482 mipa
nomn CHIA (uve menee 73 % B CKB).

[Ipesxne yeM nepeiTy HEMOCPEICTBEHHO K JIOTUKE HEKOTOpbIX perieHuii IBP® ocranoBmock
Ha BOKHEUIIMX MpUUrHaX «uHsimu uzaepxex». LIBP® cuuraer, uro y Hac «uHIISIMSA Cripocar.

B oteuecTBeHHON SKOHOMUKE €CTh HECKOJIBKO MPUYMH UHIAIMU. ECTh OObeKTUBHBIE 1 HEU3-
OexHble (Tak CJIOKWIOCH MPH TMepexosie U3 OAHOW (popMarvu SKOHOMHKH B Jpyryo). Ho ectb u
MCKYCCTBEHHO 3JI0’KE€HHbIE TPUYMHBL. Peub NoiieT MMEHHO O BTOPOM YacTH.

OnvH U3 UCKYCCTBEHHO 3a/105KeHHBIX (pakTopoB (peryaupyer LIBP®). Kotopelit He no3BossieT
POCCUICKON 9KOHOMUKY Pa3BUBATHCSl YCTOMYMBO B I0JITOCPOYHOM IUIAHE 3TO CYLLIECTBYIOLIMI MeXa-
HU3M IPUBJICYEHH ] BHEITHMX UHBECTULIMI (B OCHOBHOM KPEIMTOBAHUS POCCUICKUX MPENIPUSTHIN)
B POCCUICKYIO SKOHOMHKY. B HACTOSAIIMIT MOMEHT OH MTPaKTUYECKU HEUTPATU30BAH HE MO AEUCTBUSIM
HBP®, a 1o pemeHnio HeIpyKECTBEHHBIX CTPaH (3aKPbIT JOCTYII K PBIHKY KallUTaJIa U NIEPEKPBITHI
MeXaHU3MBI IBUKeHUs1 cpelicTB). Ero ocHoBHast yrpo3a Obljia: BATIOTHBIE PUCKH 110 KPEAUTY CO BCEMU
OTpULIATEIbHBIMU ITOCJIECTBUSIMY MOJHOCTBIO IIEPEHECEeHBl Ha 3aeMINMKa. UTo 910 3HaunT? [ 1aBHBIM
00pa3oM — HeBO3MOKHOCTh TTpoBejieHns LB camocTosiTetbHOM (HE3aBUCUMOM OT BHEIITHUX KPEAUTO-
POB) J€HEKHO-KPEAAUTHON TOMUTUKU. 1 HEOMHOKPATHO MH(MOPMHUPOBAT 00 3TOH yrpo3e U OTMeval,
YTO HEOOXOAMMO OBUIO NIPEKPATUTh JAHHYIO MPAKTUKY (phIHOUHBI MexaHusM y LIBP® nmeercs).
Ecmm 661 UBP® 3a6mokupoBan 61 poct croumocty BHetHero aoira PO B CKB (kak MUHUMYM), TO
B CJIyYae, eClii KOMIIAHUHM XOTeNln Obl caMu ceOsl KpeIMToBaTh h3-3a pyOexka (3a cuer paHee BbIBe-
JEHHBIX BAJIIOTHBIX CPE/ICTB), TO BAJIOTHBIE PUCKU OCTAJMCh ObI HA Kpeautope. Mexanusm 1o ¢op-
MHUPOBAHHIO CHCTEMHBIX BATIOTHBIX KPU3UCOB B OTEUECTBEHHOW SKOHOMUKE, YIIIes Obl B MPOIILIOE.
Ho 3t10ro k riy6okomy coxaneHHIo, He ObIJI0 CBOEBPEMEHHO ClIEIaHO.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.

22


https://www.litres.ru/pages/biblio_book/?art=71363914

	Вступительное слово
	От автора
	Глава 1
	Письмо 1

	Конец ознакомительного фрагмента.

