.. KpaB4yeHKoO

MNCbMA
[MYBJINYHDBIM
NOOAM

A&%_,,

I http://Bo3poxpeHne2014.po



Odunmanbasie nucbMa [1.I1. KpaBuenko

[TaBen KpaBueHkO

IIncbMa nyoJIMYHbIM JIIOAAM

«Aegitas»
2024



Kpasuenko II. II.

[Tucema myOmaneiv JiofsaM / I1. I1. KpaBuenko — «Aegitas»,
2024 — (O¢pumansubie muceMa [1LI1. KpaBuenko)

ISBN 978-0-36941-200-3

MoHorpadusi sBisieTcs1 YacThio TPUJIOTMU MO OOIIMM HazBaHueM «OduiuaibHbIe
micema ILI1. KpaBuenko» («IIucpma Ilpe3nnenry (MmonmTrka, 3KOHOMUKA)»,
«[Tucpma odpunmasibHbpIM Oopranam Biactu Poccun», «[lucbMa myoamdHbsiM

moasim Poccumn»). «I[lucbma myOonuuHbiM Jiioasm Poccuu» BoOpasa HanvcaHHbIe

u otrpasieHHble iucbMa [1.I1. KpaBueHko myOmuyHbIM IpaxaaHaM COBpEMEHHOM
Poccuu B nepuop 2008—2024 rr. OCHOBHOM aKIIEHT aBTOpa MUCEM HaIlpaBJIeH Ha
nHdOpMUpOBaHKE MyOIUYHBIX JIIOICH O TPOBEJCHHOM aHAINU3€e, KOTOPHIA YETKO
OMpee NI UICTOPUUYECKYI0 MUCCUIO Poccuu 1 JaibHEeWII My Th pa3BUTHS B
paMKax MCIIOHEHHS ee (MUccun) B BeuHoCcT. OcoO0oe BHUMaHUE aKIIECHTUPOBAHO
aBTOPOM Ha HEOOXOAMMOCTH BOCCTAHOBJIEHUSI JIETUTUMHOCTH MPABOIPEEMCTBA
coBpemeHHoM Poccueit mHOrosekoBoro Hacieaus «Cssitoit Pycu». O6ocHOBaHa
HEOOXOIMMOCTh cO3biBa KOHCTUTYIIMOHHOTO cOOpaHus Jisi MOATOTOBKYU U
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OcunoBy CTaBUT MOl COMHEHHE BbIIBUHYTBIE UM ApT'YMEHTBI OTHOCUTEINILHO TOTO,
YTO POCCUMCKUM LIAPEM MOXKET CTaTh AHTUXPUCT. BOMPOCHl SKOHOMHYECKOTO
pazButus Poccum, onpeaeneHHble OMMOOUHBIE IEHCTBUS B pAMKaX SKOHOMUYECKON
Y (PMHAHCOBOW MOJIMTUKHU TaK € HAIIUIA CBOE OTPAKEHUE B MPEACTABICHHBIX
nocnanusax apropa. OG0CHOBaHME OCTPON UCTOPUUECKOW HEOOXOAUMOCTHU
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KHnura anpecoBaHa BceMy pOCCHICKOMY HApOAy M BCEM TEM JIIOIAM, KOTOPbIM HE
6e3pazmuno Oyayiiee Caroit Pycu.
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BerynuressHoe ¢a0BO

IIpencrasisgem Bamemy BHMMaHuIO HOBblE KHUTH [L.I1. KpaBuenko:

1. Uctopuyeckass HEOOXOIMMOCTh BOCCTAHOBJIEHHS YECTH M JOCTOMHCTBA nmneparopa Huko-
nas Il v 41eHoB ero ceMpH, B paMKax IPU3HAHKS I0PUIUYECKON HUUTOXKHOCTH OTPEYEHUS UMIIepa-
TOpa OT IIPECTOJIA.

2. INucema Ipesunenty Poccun (monntrka, SKOHOMUKA).

3. Ilncepma odpuumanbHEIM OpraHaM Biactu Poccun.

4. Mucpbma myOnmuyHbIM oM Poccum.

HarmomHuuM, 4to aBTOpOM OBUIO M3JaHO OJMHHALATh KHUT (JIEKTPOHHBIN popmar). Bes ero
JuTeparypa (1eKTpOHHas Bepcusi) HaxoAuTcsl B cBoOoaHoM aoctyne ¢ 2018 roaa.

Oo111ee KOMUYECTBO CKAUMBAHUS KHUT (C (PUKCHPYEMBIX O(PUIIMATbHBIX TOPrOBBIX MUIOIMIAIO0K ),
cocraBuiio 6onee 250 000.

Haubonee momynsipupiMu Obuii KHUTH: «Kyma yxomar dyBcTBa», «3alUCKU CIeA0BATENs»,
«IKOHOMHKA YMYIIEHHBIX BO3MOKHOCTE», «/IHBECTUIIMIOHHASI CTpATEerusl YaCTHOTO UHBECTOpA Ha
pbiHKe akumi Poccuiickor Penepauuu» U ap.

C undopmaryeit 00 aBTOpe MOKHO O3HAKOMUTBCS] HUKE.

Kuuru ILIL. KpaBuenko

HcTopuueckasi He00X0AUMOCTH BOCCTAHOBJIEHNS Y€CTH H JOCTOMHCTBA HMIIepaTopa
Huxonas Il u wieHOB ero ceMbH, B paMKax NPU3HAHMS IOPUINY€ECKON HUYTOKHOCTH OTpe-
YeHHs UMIIepaTopa OT MPecToJa.

Monorpadus B Buzge [oknaga sBiasercs NpoAoOLKEHUEM MyOJUKalMi, CBA3aHHBIX MEXIY
coOo¥ 0OImIeit ueet — co3laHne YCJIOBHM, MO3BOJISAIONMX Pocciy MCMOMHATH BO3/IOKEHHYIO HA Hee
Borom ncroprueckyio MUCCHIO B BEUHOCTH.

O0603HaYeHa UCTOpUUYecKast HEOOXOAMMOCTb BOCCTAHOBJIEHHSI YECTH M JOCTOMHCTBa MMriepa-
topa Hukonas Il u wieHOB ero cembu yepe3 MpU3HAHUS IOPUIMUECKON HUUTOXKHOCTU OTPEUEHHUS
uMIepaTopa OT IpecTona.

Ocoboe BHUMaHUE aKLIEHTUPOBAHO HA HEOOXOJMMOCTH BOCCTAHOBJIEHUS JIETMTUMHOCTH Tpa-
BOITPEEeMCTBa COBpeMeHHo# Poccuei MHOroBekoBoro Hacnequsi «Cesatoil Pycn». ObocHoBaHa HE0O-
XOIMMOCTb cO3bIBa KOHCTUTYIIMOHHOTO COOpaHusI Uil IOATOTOBKM M BBIHECEHHS Ha OOIEPOCCHIA-
CKHil pedepeHayM Bompoca 00 U3MeHeHUH (pOpMBbI MpaBJIeHHs B CTpaHe (C JEMOKpAaTHYECKON Ha
MOHApPXMUYECKYI0), KAK BaKHOM I1are, CllocoOOCTBYIOIIEM BBINOJIHEHHIO Poccueii cBoelt HCTOprYecKoit
MHCCHHU, M KaK OTBET Ha MOCTYMAIOIME BHELTHNE BbI30BBI U YTPO3bl B paMKax IMOJIMTUYECKOM U KO-
HOMMYECKO# Oe3omnacHoct Poccui.

Bnepseble 3a cronerHuii nepuof, «Ocodoe MHEHHE» JENUCTBYIOIIETO CyIbU MOCTABHIIO UCTOPU-
YECKYIO TOUKY B BOIIPOCE HUUTOKHOCTH OTpedeHus oT npecroia Mmneparopa Hukonas I1.

[MpenyioxeHsl aprymMeHThl, OOOCHOBBIBAIOIIME BBIHECEHMS Ha OOIIECTBEHHOE OOCYXK/EHHE
Borpoc o ¢opme npasiieHus1 B Poccun

JlokJiaz aipecoBaH BCEMY POCCUICKOMY Hapoy ¥ BCEM TeM JIIOAISIM, KOTOPBIM He Oe3pa3InyHO
oynymiee Casaroii Pycu.

IMucema Ilpe3uaenty Poccun (moanTuka, IKOHOMHIKA).

MoHorpadus sABisieTcs NEepBON YacTbi0 TPUJIOTHHU MMOA OO0IIMM HazBaHMeM «OduLuaibHble
nuceMa [LI1. KpaBuenko» («IIucema Ipesunenty Poccun (monmtuka, skoHoMuUKa)», «ITucbma ou-
[MAJIbHBIM OpraHam Biactu Poccumn», «[Tucema myOnuaHbIM monsm Poccun»).

«[Tucpma Ilpesunenty Poccum» BoOpasna HanvcaHHble U otrpasieHHble nucbma [LIT. Kpa-
BUeHKO B ajpec [Ipesnnenra Poccuu B nepuon 2008—2024 rr.
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OCHOBHOH akIleHT aBTopa MUceM HamparjieH Ha uHpopmupoBanue [Ipesuaenta Poccum, B
MIEPBYIO OYepeib, Ha OMIMOOYHOCTh BHIOPAHHOW SKOHOMUYECKOW TIOJIMTHKU COBpeMeHHOU Poccum.
OTMmeyaMch OCHOBHBIC HETaTUBHBIE (PAKTOPBI, KOTOPBIE HE TIO3BOJISIIOT OTEUECTBEHHON SKOHOMUKE
UCIIOJIb30BaTh BECh MMEIOIIHIACS TTOTEHITUAI CBOETO Pa3BUTHSI.

Cy1miecTBeHHOE BHUMaHHE YIEJsI0Ch MPEIOKEHUSIM aBTOpa, pean3alis KOTOPbIX, CIoco0-
CTBOBQJIA CO3JJAHUIO TIPEANOCHIIOK ISl YCTOMUUBOTO JIOJTOCPOYHOTO SKOHOMHUYECKOTO Pa3BUTHS
Poccun.

B nonmutrdeckoM O10ke TTMceM HAIlUTA OTPaKeHUs TIPEJIOKEHHS aBTOPa O BEKTOPE JIaTbHEH-
I1ero MmyTy pa3BuTUs Poccuu B paMKax OTAEeIbHON IUBIITU3AIMH. YeTKo chopMyTUpOBaHa UCTOPH-
yeckas muccust Poccuu v ipezyioxkeHa K 00CyKJIEHHUIO B OOIIECTBE HAIIMOHATBHAS UjIes] POCCHUICKOTO
Hapoya.

Oco60oe BHUMaHUe aKIIEHTUPOBAHO aBTOPOM Ha HEOOXOIMMOCTH BOCCTAHOBJICHHS JIETUTUMHO-
CTU TIpaBOIPEeeMCTBa coBpeMeHHol Poccueii MHoroBekoBoro Hacnenust «Csarort Pycu». O6ocHO-
BaHa HEOOXOMMOCTh CO3bIBa KOHCTUTYIIMOHHOTO COOpaHW S 115 IIOATOTOBKY M BBIHECEHHM I Ha 00IIIe-
poccuiickuit pedpepeHIyM Boripoca 00 n3MeHeHnH (hOpMBbI IPABJIEHUS B CTpaHe (C JeMOKPaTUIeCKON
Ha MOHApPXMYECKYI0), KaK BaKHOM IIIare, CrOCOOCTBYIOIEM BhITIONHEHMIO Poccuelt cBoeli nctopuye-
CKOW MUCCHH.

Bormpocsl, csa3annbie ¢ CBO Tak ke Halllii OTpakeHUe B HAPABJICHHBIX aBTOPOM TIHChMaX.

OO00CHOBaHUE OCTPOUM MCTOPUYECKON HEOOXOAMMOCTH repe3axopoHeHus tena B.U. JlennHa
M JIEMOHTaX 4yXJ0ro Poccum OKKYJIBTHOTO COOpPYXEHHS B BHJC MaB30Jiesl, ABJISACTCS BaKHEHUIIeH
TEMOM MTUCEM.

Kuwura anpecoBana BceMmy pOCCHIICKOMY HapOy ¥ BCEM TeM JIIO[IsIM, KOTOPBIM He Oe3pa3inyHO
oynymee Cearoit Pycu.

Iucema ounmanbHbIM opranam Biaactu Poccun.

MoHorpacdusi sBIseTCS] BTOPOM YacThl0 TPWJIOTHHU Tof oOmuM Ha3BaHueM «OduiimaibHbie
nucbMa I[L.I1. KpaBuenko» («ITucema Ipesunenty Poccuu (monutrika, 3kKoHOMuUKA)», «[1ucema odu-
[IUAJTBHBIM OpraHaM Biactu Poccun», «[Tuckma myOmuansiM monsm Poccum» ).

«[Mucpma ocuraabHBIM opraHam Biacti Poccrn» BoOpasa 4acTh HAIMMCAHHBIX U OTIIPABIICH-
HbIx uceM I[1.I1. KpaBuenko B azipec opunmanbHbix oprados Biaacti Poccuu B nepron 20082024 1.

OCHOBHOM1 aKIIEHT aBTOpa IMCEM HarlpaBjieH Ha MH(POPMUPOBAHUE PYKOBOAUTEJIEN OpPraHOB
rOCyJapCTBEHHON BJIACTH B MEPBYIO OYepeb Ha OIMMOOYHOCTh BHIOPAHHON SKOHOMHUECKOU ITOJH-
TUKHU coBpeMeHHOi Poccun. OTMevasnich OCHOBHbIE HETaTUBHBIE (PAKTOPBI, KOTOPbIE HE MO3BOJISIOT
OTEYECTBEHHON SKOHOMUKE MCIOJIb30BaTh BECh UMEIOIMICS MTOTEHIIMA CBOETO Pa3BUTHS.

Cy1miecTBeHHOE BHUMaHHE YIENsI0Ch MPEIOKEHUSIM aBTOpa, peaan3aiis KOTOPbIX, CIoco0-
CTBOB&JIa CO3JAHUIO MPEANOCHUIOK ISl YCTOMYMBOIO JIOJITOCPOYHOIO SKOHOMHUYECKOrO Pa3BUTHS
Poccun.

B nonutryeckom 610Ke MUCEM HAIIUIM OTPAKEHUs IPEAJIOKEHHS aBTOpPa O BEKTOpEe AajlbHew-
1iero 1yTy passutusi Poccun B paMkax oTaesbHON HUBHIM3aUK. YeTko chopMynrpoBaHa UCTOPU-
yeckast Muccusi Poccrn v mpesisioskeHa K 00CyKJISHUIO B OOIIECTBE HAIMOHAJIbHAS HJIEsT POCCHICKOTO
HapoJa.

Ocoboe BHIMaHUE aKIIEHTHUPOBAHO aBTOPOM Ha HEOOXOAUMOCTH BOCCTAHOBJICHHUSI JIETUTUMHO-
CTH TIpaBOINpeeMCTBa coBpeMeHHOW Poccueit MHOroBekoBoro Hacieausi «Cesitoit Pycu». O6ocHo-
BaHa HEOOXOAMMOCTD CO3bIBa KOHCTUTYIIMOHHOTO COOpaHusl [J1s MOATOTOBKY M BRIHECEHH ST Ha OOI1Ie-
poccuiickuit pedpepeHIyM Boripoca 00 n3MeHeH!H (hOpMBI TPABJIEHUS B CTpaHe (C JeMOKPaTUIeCKON
Ha MOHAPXMYECKYI0) KaK BaKHOM II1are, CiocoOCTBYIOIEM BHITIONIHEHUI0 Poccueit cBoelt nucropuye-
CKOM MHCCHH.

Bompocsl, cBa3annble ¢ CBO Tak ke HalluiM OTpakeHUE B HAIPaBJIEHHBIX ABTOPOM IHMChMaX.
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O60cHOBaHKE OCTPON MCTOPHUECKOM HEOOXOAMMOCTH Tiepe3axopoHenus Tena B.U. JlennHa
Y JEMOHTaX 4ykJI0oro Poccry OKKYJIBTHOTO COOPYKEHUsI B BUIE MaB30Jies, 3aHMMaeT BaKHeHIee
MECTO B IMUChMaX.

KHura anpecoBana Bcemy pOCCHIICKOMY HapOy ¥ BCEM TeM JIIO[IsIM, KOTOPBIM He Oe3pa3nyHO
oynymee Cearoit Pycu.

IMucsma ny6anuabiv Joaam Pocenn.

MoHorpacdus SBIseTCs TpeThel YacThi0 TPUJIIOTHU ToJ, oOmmuM HazBaHueM «OduiinaibHbie
nucbMa I1.I1. KpaBuenko» («ITucema Ilpe3unenty (monuruka, SkoHOMUKa)», «[IlucbMa odpunmais-
HBIM Oopranam Biactu Poccum», «[Tucema myOnmuansvM monsm Poccun»).

«[Mucpma myommuabM JmofsiM Poccun» BoOpasia HanmucaHHbIe U OTIIpaBiieHHble TichbMa T1.I1.
KpaBuenko myOoamyHbIM TpaxgaHaM coBpeMenHoi Poccun B nmepron 20082024 rr.

OCHOBHO¥ aKIIEHT aBTOpa MUCEM HarpapJieH Ha WH(GOPMUPOBAHUE MyOIMYHBIX JIOEH O MPo-
BEICHHOM aHAJIN3€, KOTOPBIN YETKO OINpeIesnl UCTOPUYECKYI0 MUCCUI0 Poccuy 1 lanbHEUINiA My Th
Pa3sBUTHS B paMKaX UCIIOJHEHUS ee (MUCCUM) B BEYHOCTH.

Ocoboe BHIMaHuE aKIIEHTHUPOBAHO aBTOPOM Ha HEOOXOAUMOCTH BOCCTAHOBJICHHU S JIETUTUMHO-
CTU TIpaBOIPEeMCTBa coBpeMeHHoW Poccueii MHoroBekoBoro Hacnenust «Cesarorr Pycu». O6ocHO-
BaHa HEOOXOAUMOCTD CO3bIBa KOHCTUTYIIMOHHOTO COOpaHusl )15 MOATOTOBKY M BRIHECEHH ST Ha 0OI1Ie-
poccuiickuit pedpepeHIyM Boripoca 00 n3MeHeHnH (hOpMBbI TPABJIEHUS B CTpaHe (C JeMOKPaTUIeCKON
Ha MOHAPXMYECKYI0) KaK BaKHOM II1are, CiocoOCTBYIOIIEM BHITIONIHEHUI0 Poccueit cBoelt ncroprye-
CKOM MHCCHH.

[TocraBneHHas ucropuyeckas To4ka B BOIPOCE HUUTOKHOCTH OTPEUYEHUs OT MIPECTONIA UMIIe-
paropa Hukomnas II («Ocoboe MHeHHEe» NEUCTBYIOIIETO CYIbH), TAaKkKe SBJSIOCH 3HAUMMOW TeMOW
IIMCEM aBTOpA.

ITucemo npodeccopy A.M. OcunoBy cTaBUT 110 COMHEHHE BbIIBUHYTHIE UM apIyMEHTBI OTHO-
CHUTEJIBHO TOTO, YTO POCCUHCKUM LIapEM MOXKET CTaTh AHTUX PHUCT.

Borpockl skoHOMEIUYECKOTo pa3Butusi Poccru, orpeeneHHble OmmMO0YHbIe JeHCTBIS B pAMKaXx
9KOHOMMYECKON U (PMHAHCOBOW MOJUTHUKM HALIUIM CBOE OTPaXEHHE B MPECTaBJIEHHBIX MOCIAHUIX
aBTOpA.

OO00CHOBaHUE OCTPOU MCTOPUYECKON HEOOXOAMMOCTH repe3axopoHeHus tena B.U. JlennHa
U JIEMOHTaX 4y:XA0ro Poccum OKKyJIbTHOTO COOpPYKEHUs B BUE MaB30Jesl, 3aHUMAET BaKHEWIIee
MECTO B MOCIaHUSIX.

KHura anpecoBana Bcemy pOCCHIICKOMY HAapOy ¥ BCEM TeM JIIO[ISIM, KOTOPBIM He Oe3pa3InyHO
oynymee Cearoit Pycu.

JKOHOMHKA yNYIIEeHHbIX BO3MOKHOCTe

Tpetbst kHura U3 cepun budnmoreka xypnana “TloprdenbHblii nHBecTOp”. B M31aHue BKIIIO-
YeHBI CTaTh, KOTOpbIe ObUTM OmyOuKoBaHkl B xypHasie “Tloprdensubiii uasectop” ¢ 2007 o 2009
rof. YHUKaJIbHOCTb IPEJICTABJIEHHOIO MaTepualla 3aKJI04aeTcsl B TOM, YTO Ha OCHOBE MHOTIOJIET-
HUX UCCIIEIOBAaHUI aBTOpa B 00JaCTH MaKPOIKOHOMUKH M (DMHAHCOBOTO PBIHKA BBISIBJIEHBI OCHOB-
HbIE CUCTEMHBIE PUCKU OTEUECTBEHHON SKOHOMUKH, MTPEJIOKEHBI IIepBOOUEpEeIHbIE MEPhl B 00JIACTH
MIO3UTUBHOIO Pa3BUTHUS POCCUMCKOM S5KOHOMMKH, ITOKa3aHa MOZIEJIb 3apOKAEHUA (PMHAHCOBOIO-3KO-
HOMUYECKHMX KPU3HCOB B CTPAaHAX, UMEIOIINUX ChIPbEBYIO 3aBUCUMOCTb, U T. [I.

B pyOpuke “VHTepBBIO” aBTOPOM AaHa OIIEHKA SKOHOMHUYECKOU MOTUTHKE MPpaBUTENbCTBA Poc-
cuu B iepror 2000-2008 romos..

Oco0o ciesyeT OTMETUTD B paboTe MPeJIOKEHHbIE CJIOKHBIE B3aMMOCBSI3U MEXK/1y CTOUMOCTbIO
CbIpbsl (He(PTH) M pa3BUTHEM MUPOBOM SKOHOMMKM. Ha craTrcTueckuX JaHHBIX JesIaeTcs Mpearo-
JIO’)KeHHe 00 MCKYCCTBEHHOM IIEHOOOPa30BaHUK CTOMMOCTH ChIPbsi HA MHUPOBBIX OMpXkKax.
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He menee untepecHsM 151 untatesns Oyaer pasznen “Ilepenuicka ¢ opuimaabHBIME OpraHaMu
BJIaCTH”, B KOTOPOU OTYETIIMBA BUHA SKOHOMHUUYECKast OTM30PYKOCTh (DMHAHCOBBIX BJIACTEN B IEPHUO]
OaronpusATHON PHIHOYHOW KOHBIOHKTYPhI HA MUPOBBIX CHIPHEBBIX OMpPXKaX.

Knura agpecoBana kak mpogeCCHOHATBHBIM SKOHOMUCTaM, TaK U JIIOASIM, KOTOPbIM He 0e3-
pa3nryHa cyap0a pOCCUNCKOM SKOHOMHKH, B TOM YHMCIIe (PMHAHCOBBIM TUPEKTOPAM U MEHEKEepaM.
OxaxeT HeOLIEHUMYIO MIOMOILIb [TPENoABATENSIM U CTYIEHTaM S9KOHOMUYECKUX U (DMHAHCOBBIX BY30B
U CIIeIUaIbHOCTEN.

HeGe3biHTEpecHBIM U31aHME OyAeT pyKOBOAMTENSIM MPABOOXPAHUTEILHBIM OpraHaM BJacTH,
OTBEUAIOIINX 32 SKOHOMUYECKYIO U MOTUTHUYECKYI0 Oe30MacCHOCTh CTPAHBI.

Kyna yxoasar uyyBcTBa (BTOpOe H3/JaHue)

[Taras kaura u3 cepun «budnmoreka xypHana “IloprdenbHbiii tHBeCTOp ». B M31anue Bomum
MYChMA ITIABHOTO peJaKTopa KypHaJia, HalMcaHHbIe UM K Oy/IyIlei cyrpyre B epuoj yueObl B MOpe-
xonHoM yuusuiie (1987-1991 rr.). YHUKaIbHOCTh U3/1aHUS 3aKJII0YAETCS B TOM, UTO MpeICTaBlieHa
YacTb KU3HU KOHKPETHOTO MOJIOJIOTO YeJIOBeKa, KOTOpasi BKJIIOYAET B cedsl He TOIbKO onucanue Gop-
MUPOBaHUS OOJIBIIIOTO YYBCTBA, HO U MPOUCXOISIIMX COOBITUN (MTPUKITIOYEHHI, CMEIIHBIX U 3a0aB-
HBIX UCTOPUH U3 KypPCAHTCKOM JKU3HM), XaPAKTEPHBIX [JIsl HEKOTOPBIX IOHOIIIEH, BHIOPABIIINX KM3HEH-
HBI} 1yTh, OCHOBaHHBII Ha HE3AaBUCUMOCTH U CAMOCTOSITEJIBHOCTH.

B nepBoii yacTu npousBeJeHNs B XPOHOIOTMUYECKOM TOPSIIKE MPE/ICTABIEHB! HE TOJIbKO HallU-
CaHHBIE aBTOPOM MHCbMA, HO U KpaTKHE BBIIEPKKHU U3 €ro JIMYHOTO THEBHUKA, KOTOPHIA OH BEJl
HENPOAOJIKUTEIBHOE BpEMSI.

Bropas yactb uzganus conepkut aBa uHTepBbIo aBTopa (2009 u 2017 r.) M COOPHUK CTUXOB
«Bo3poxkaeHue».

KHnura aspecoBaHna mMpoKOMY Kpyry YMTaTese.

Bo3poxaenne (COOPHUK CTHXOB)

B 2014 romy uCOMHUIOCH CEMBCOT JIeT CO JIHs poskaeHus npernogooHoro Ceprust Pajonex-
ckoro. MoxHo cmeno yTeepxaarh, uto Cepruii Pagonexckuii aist Benukoil nmpaBociaBHoi Poccun
SIBJISIETCS] OIHUM M3 CaMBIX TIOUMTAEMBbIX CBSTHIX, MMOABMKHUKOM 3eMJIM PycCKOM, mpUYMCIeHHBIM
Pycckoii mpaBociaBHOM LEPKOBBIO K JIMKY CBATHIX Kak MpernogoOHbIi. IMEHHO CTONIb 3HAMEHATE b~
HOMY COOBITHIO TIOCBSIIIIEH COOPHUK CTUXOB «Bo3poskieHue».

Hecmotps Ha To, uto Cepruit Pagonesxckuii moCBATUI XU3HD CIy:keHuo bory (B 23 rona npu-
Hs1JT MOHAIIIECKUI TIOCTPHUT), OH YaCTh BPEMEHHU Y/EJIsUT BOIIPOCaM, CIIOCOOCTBYIOIIMM BO3POKICHUIO
Poccyu. Bbit ak THBHBIM CTOPOHHUKOM OOBETMHEHHSI PA3pO3HEHHBIX KHSKECTB, TPUMHPSLT BPAKIY-
IOIIUX MEK1y COOOM KHsI3e, yroBaprBasi X MOJUMHSATHCS BETMKOMY KHSI310 MOCKOBCKOMY. OCHOB-
Hble BeXU KU3HU TperiofooHoro Ceprusi PagoHekcKoro Kparko U3JI0keH B KOHIE COOpHHKA.

OTHOCHUTENILHO HECKOJIBKUX HAIMMCAHHBIX MHOUM CTUXOTBOPEHUH, TIpe/ijlaraéMbIX BallleMy BHU-
MaHMIO, OOJbINAsT TPOChOA HE CYIUTh CTPOTO, TaK KaK COYMHUTEHCKOTO OIbITa 10 deBpains 2014
rofia s He UMeJ (3a UCKJTI0YEHHEM KHUT TI0 SKOHOMHUYECKUM 1 (PMHAHCOBBIM BOIIPOCAM, aBTOOUOTpa-
(puueckont xynoxecrBeHHOW KHUTH “Kyna yxonsaT yyBcrsa"). Eciu B ABYX clioBax cKa3aTb, O YEM 3TU
CTUXH, TO AyMalo, YTO HanboJiee MpaBUIIbHBIM OTBETOM OyzieT cieayionuid. O MpoIioM, HACTOSIIIEM
u Oymymem Beimkoi Poccuu.

XoTenoch Obl BBIPA3WTh OCOOYIO OJIaroIapHOCTh 32 XyJI0KeCTBeHHOe 0hopMIIeHHe COOpHHUKA
crynentke MITAXU um. B.U. Cypukosa Anacracun Hexail.

Ha caiite: Bospoxaenne2014.pdp u Vozrogdenie2014.ru, mpeacraBieH COOPHUK CTHXOB B
HECKOJIbKUX (popMarax (TekctoBoM (B popmarte word (Tosbko ctuxu) v pdf (neyarnast Bepcusi cOop-
HHUKa CTUXOB) M 3BYKOBOM). 3BYKOBO# (hOpMaT MpecTaBiieH TOIbKO JIMIIb aBTOPCKUM HUCTIOJTHEHHUEM.
He mory ckazarb, 4TO CBOMM UCIOJIHEHUEM $1 CMOT JIOHECTH JIO CIIyIaTessl BCIO ITyOrHY MPON3Be-
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[1. TI. KpaBuenko. «[lucbma myOIUIHBIM JIOISIM>»

JEHUI, HO CYUTAIO, YTO JIy4llle UMETh TAaKOW BapyuaHT UCIIOJHEHHsI, YeM He UMEeTh BoBce. B ciyuae,
€CJI CMOT'Y HaliTH OoJiee MOXO/ISIIEro YTUIla, TO ayJruo Bepcus OyleT JOTOTHEeHa.

Mup npaBocaaBHBbIl (HalMOHAJbHAsI HJesI MHOroBeKOBOro passutusi Poccun)
Knura n3mMeHsoimas MUpoBo33peHue.

MoHorpacus Mup npaBociiaBHblid (HaMOHAJIbHAS WAES] MHOTOBEKOBOTO pa3BuTHs Poccun)
BOoOpaJia 4acTh MHOTOJICTHUX MCCJICOBAaHUM B 0OJAaCTH TOMCKA MCTOpUYeckoro mytu Poccuu, ee
HAIMOHAJILHOM MJIEW, MECTa B MUPOBOM COOOIIECTBE.

Ha ocHoBaHuuM npoBeiIeHHOrO aHaIM3a YeTKO OIpejiesieH UICTOpUYecKuil myTh Poccuu. B pam-
Kax UCTOPUOCO(CKON U TOTUTUYECKOW HAIMOHATIBHOU MJIEW POCCUIICKOTO Hapo/a BbIIBUHYTA HA-
HAIMOHAJIbHAS KOHIIETIIUS TTOJ] OOIIMM Ha3BaHUEM «MUp MpaBOCIaBHbIN», TOApa3yMeBaroIiasi 00b-
enuHeHre He MeHee 360 MITH yesioBeK. BripaOoTaH U Ipe/yIokeH aJITOPUTM JICHCTBHIA, TTO3BOJISIOTHIA
peain30BaTh JaHHYIO KOHIENIIHIO.

[TpennoxeH MexaHU3M BOCCTAHOBJICHUS JIESTUTUMHOCTH MPaBOINPEeMCTBa coBpeMeHHO# Poc-
crelt MHOTOBeKoBoro Hacienusi Cearoit JpesHeit Pycu. O6ocHOBaHa HEOOXOIUMOCTh co3biBa KOH-
CTUTYIIMOHHOTO COOpaHWUSI 115 TOATOTOBKY Y BBIHECEHH I Ha O0IIEPOCCUCKUI pedbepeHIyM Bompoca
00 u3MeHeHnH (POPMBI TIPABJIEHUS B CTpaHe (C AEMOKPAaTHUECKON Ha MOHAPXUYECKYI0) KaKk BaXXHOTO
11ara, CriocoOCTBYIOIIETO BHIIOIHEHUIO Poccueii cBoei MCTOPUIECKON MUCCHUH.

[TpenioxkeHbl OCHOBHBIC TE3UCHI TTPOIBUKEHUS Poccry B MOTUTUIECKOW, SKOHOMUIECKOU U
coranbHol cpepe, paszsutus BITK, 000poHOCTIOCOOHOCTH M BHEITHESKOHOMUYECKOU JesTeThHO-
CTU.

KHura agpecoBana BceMy pOCCHIICKOMY HApOJy U BCEM TeM JIIOASM, KOTOPbIM HeOe3pa3indHa
boxecTtBeHHast uCTMHA, TapOBaHHAA BceMy 4yesioBedecTBy [ ocronom HammM Mricycom Xpucrtom.

HNuTepBhio ¢ UHBecTopoM

Bropasi kuura u3 cepum «bubmmoreka xypHana «[loprdenbHblii MHBeCTOp»». B n3nanue
BKJIIOYEHBI HHTEPBBIO, KOTOPHIE ObLIM OMYOIMKOBaHbI B KypHasie «[1opTdenbHbIil HHBECTOD».

OmmmuurenbHasi OCOOEHHOCTh MPEACTABICHHOIO MaTepuasa 3aKjIioyaeTcsi B TOM, YTO T'OCTU
XKypHaJa, N3BECTHbIE OCHOBHOM YacTH POCCHIICKOTO 00IIecTBa, BriepBbie Ha cTpanuiiax CMU o6o-
3HAYAIOT CBOIO MO3UIIMIO0 TI0O MHOTMM SKOHOMHYECKUM M TMOJIUTHYECKMM BorpocaM. «/HTepBbIO C
MHBECTOPOM» MaKCHMAJILHO PAaCKPBIBAET XapaKTep MHTEPBLIOMPYEMOT'O TOCTsI, €0 He3aypsiiHbIE CIO-
COOHOCTH M TaJIaHT.

[Nepen untatenssMu MpeICTaHYT B COBEPIIEHHO HOBOM PYKYpCe CaMble U3BECTHbBIEC JIMYHOCTH.

KHura agpecoBana mmpokoMy Kpyry 4uraresiei.

NHBecTHIINOHHAA CcTpaTerusi HaceJeHusl HA PbIHKe POCCHIICKUX aKIUl

MoHorpadust sIBIISIeTCS YaCThl0 MHOTOJIETHUX MCCIIEOBAHUI, TIPOBEAEHHBIX aBTOPOM B 00J1a-
CTU MaKPOSKOHOMMKH U (DMHAHCOBOTO PbIHKA, B PE3YJIbTaTe KOTOPBIX BBISIBJIEHBI U OITUCAHBI CUCTEM-
HbIE PHCKM OTEYECTBEHHON SKOHOMMKH; TMPEAJIOKEeHBI TMepBOOYEPEIHble Mepbl B OONACTH TO3M-
TUBHOTO M YCTOWYMBOIO Pa3BUTHS; MOKa3aHa MOJENb 3apokaeHUs (PUHAHCOBO-IKOHOMMUYECKUX
KPU3HCOB B CTpaHax, UMEIOIUX ChIPhEBYIO 3aBUCUMOCTb, U MHOTO€ ApYyroe

Ha ocHoBe npoBeieHHOro aHajan3a YeTKO CUCTEMAaTU3MPOBAHBI BO3MOXKHOCTH HACEJIEHUs 10
pa3MelneHuio coepekeHnii B HarOosee MOaXOIsIe NHBECTUIIMOHHBIE aKTUBBI; pa3padoTaHa cTpa-
Terusi paboThl YaCTHBIX MHBECTOPOB HA POCCUHCKOM PBIHKE KOPHOPATUBHBIX aKIMiA; MpeIokeHa
3(ppexTrBHAs cucTeMa MPUHSATHS PELLEHNs] O KOHKPETHOM MOMEHTE MOKYITKU U MPOJIaXk MHBECTH-
IIMOHHOTO aKTHBA, MMEIOIIEr0 PhIHOYHYIO KOTUPOBKY. [IpoaHaIM3MpOBaHbl TAKKe OIMTMOKU YaCTHBIX
MHBECTOPOB MPY MHBECTUPOBAHNH COEPEKEHUI B pa3IMUHble MHBECTUIIIOHHBIE AKTHBBI.
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[1. TI. KpaBuenko. «[lucbma myOIUIHBIM JIOISIM>»

Knura B nepBy1o ouepep ajipecoBaHa yacTHbIM MHBecTOpaM. OHa Takke OKaXeT HEOLIEHUMYIO
MOMOIIIb MPenoaBaTesisiM U CTyJIeHTaM SKOHOMUYeCcKuX U (puHaHcoBbix BY30B U cnienyaabHOCTEN,
acrypaHTaM, SKOHOMHUCTaM, (PUHAHCOBBIM IMPEKTOpaM U MEHEAKEepaM.

Kypc aexnuii 17151 noprdpebHOro HHBECTOpPa

«[lepBast kuura u3 cepun «budmoreka xypnana «[loprdensHbii nHBeCTOpP». B M3nannu
cobpaHa uH(pOpMaIMsl O CyIIECTBYIOIMX (DMHAHCOBBIX PBIHKAaX, HA KOTOPBIX MOTYT IPOBOAUTHCS
TOPrOBbIE OMNEPALMM C MPUMEHEHUEM CTPaXOBAaHUS BAJIOTHBIX, KPEIUTHBIX M LIEHOBBIX PUCKOB, a
TaK:Ke B IEJISIX TIOJTyYeHHsI TPUOBLIA MTOCPEACTBOM MPOBEICHNSI MHBECTUIIMOHHBIX U CTIEKYJISITUBHBIX
ornepauuii. OCHOBHOE BHUMaHME aKLIEHTUPYETCsl Ha BOMPOCAaX, CTABIIMX aKTYaJIbHBIMU B ITOCJIEJHHE
IBa JECATUJIETUS U B IEPUO]] HACTYNMBLIErO (DMHAHCOBOTO KPU3KUCA.

Bnepsoie B Poccuu rpeasioxxeHsl pa3inyHble BAPHAHTHI YIIPABIEHHS BOZMOKHBIMU YOBITKAMHU,
CBsI3aHHBIE C pabOTON Ha (PMHAHCOBBIX PHIHKAX JJIsS MHCTUTYIMOHAIbHBIX OPraHU3aIMi U YaCTHBIX
nwvil. B moctymHo# hopme, ¢ TPaKTUIeCKOM TOUKH 3pEHUs, Ha OOJBIIOM KOJIMYECTBE MPUMEPOB pac-
CKa3bIBAaeTCsI O BAIIOTHOM PhIHKE M PHIHKE IIEHHBIX OyMar, NMoKa3aH aHaiu3 (pyHJaMeHTaIbHBIX (pak-
TOPOB, BJIMSIOIIMX HA KypChl, JAIOTCS OCHOBBl TEXHUUYECKOI'O AHAIN3a U YIPaBJEHUS EHEKHbIMU
CPe/ICTBAMHU.

OTpenbHbIe JIEKIMK TOCBSIIEHbl CUCTEME TOPrOBJIM Ha OUpIKax, MHBECTUIIMOHHOMY U (pUHAaH-
COBOMY aHaJIM3Yy, 0OBCHSETCS cXxeMa pepOpMUPOBAHHSI XOJIAMHIOB. B MPUIIOKEHNH K KHUTE — METO-
J0JIorHs pa3pabOTKY IJIATeKHOTO OaslaHca M BHEIITHETO JI0NTa.

Knura agpecoBaHa kak npodeccroHanam, Tak U HaYMHAIOIIMM MHBECTOpPaM, (PMHAHCOBBIM
OUPEKTOpPaM M MEHe[lKepaM, OKaXeT HEOLEHUMYIO MOMOIIb IIPENoaBaTeIsaM, aCIMpaHTaM U CTy-
JEHTaM S5KOHOMUYECKHUX U (PUHAHCOBBIX BY30B M CIELIMAIbHOCTEN. »

HNuBecTHIIIOHHAA cTpaTerusi 4aCTHOIO MHBeCTOpa Ha pbiHKe akumil Poccmiickoit
Penepanun

OcHOBO¥ NpeICTaBIEHHOro Kypca JieKIni «/IHBeCTUIIMOHHAS CTpaTerusl YaCTHOIO MHBECTOpa
HAa POCCHICKOM pBIHKE aKLMil» SIBJISETCS 3aKOHUEHHAas HCcienoBartesibckass padora KpaBueHko
ILII. Ha conckaHue y4YeHOIl CTENEeHU JOKTOpa SKOHOMUYECKHMX Hayk Io crneuuansHocty 08.00.10.
«DUHAHCHI, JIeHe)KHOE OOpaIlieHUe Y KPEIUT».

Hawubonee cymiecTBeHHBIMI MOMEHTAMH TPEICTABIIEHHOTO Kypca SIBJISIIOTCS:

— PazpaboranHas u anmpoOMpoBaHHasi Ha MPAKTUKE MHBECTUIIMOHHAS CTpATervsi YacTHOTO
MHBECTOpa Ha phiHKe akiuil Poccuiickoit depepaiiviv mpeoCTapsionasi BO3MOKHOCTh CpeAHecTa-
TUCTUYECKOMY T'PaKIaHMHY OCO3HAHO HAMPABIATH YacTh COEpEKeHUI B KOHKPETHBIN PHIHOUHBIN
CErMEHT PUCKOBBIX aKTUBOB — aKIIMM POCCHMCKMX KoMIaHui. [ToTeHmanbHbii 00beM cOepekeHHi
HaceJIeHU s, KOTOPbIA MOXET ObITh TPaHC(POPMUPOBAH B UHBECTULINH (AKIIMH POCCUICKUX KOMITAHUT )
cocrapiser He MeHee 150 muipn pyo. B rof.

— B Xone mpoBeneHHOro McciieoBaHusl BBISIBJIEHBI TIOOANIbHBIE (DAKTOPHI 1eCTAOMIM3UPYIO-
IIEr0 BO3JEWCTBUS Ha MOTEHLMa SKOHOMHYECKOro pocta Poccuu M mpemiokeHbl MepOnpUsATHS
M0 WX YaCTMYHOMY ycTpaHeHuto. OrpenesneHbl 3a1aui B 00JIaCTH SKOHOMHUYECKOW NOMUTUKU Poc-
curickorl denepaniuy, yUuTHIBAIOIIME CHIPbEBYIO 3aBUCUMOCTb HAPOJHOXO3SIIICTBEHHOTO KOMILJIEKCA.
Peanuzanyist B mpakTHUecKON 00NaCTH MPeIOKEeHUH, CBI3aHHBIX C U3MEHEHUEM JBVIKCHUsT BHEIII-
HEro KanuTajia B OTeUYECTBEHHYI0 9KOHOMHUKY, TO3BOJIUT KOOPIUHAIBHBIM 00Pa30M YCTPAHUTh TOBBI-
LIEHHYIO 3aBUCUMOCTbh POCCUMCKON 9KOHOMMKH OT BHEITHUX KPEUTOPOB U CYILIECTBEHHO YIy4IIUTh
CUTYaIIMIO C SKOHOMHUYECKOH Oe3omacHocThio Poccuiickoit denepanvu. PuHaHCOBBIN 3(PdeKT oT
MPEJIOKEHHBIX MEPONPUSITUI MOXKET AOCTHraTh HECKOJBKO TPIH pyoOneil. ByayT co3maHbl Makpo-
9KOHOMMYECKHE YCJIOBUS, TO3BOJISAIOLINE BHIBECTH POCCUMCKYIO SKOHOMHUKY Ha TPAEKTOPHIO JOJITO-
CPOYHOTO U YCTOMYMBOTO PA3BUTHSI.
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[1. TI. KpaBuenko. «[lucbma myOIUIHBIM JIOISIM>»

Kypc siBnisieTcst yHUKaJIbHBIM He TOJBKO TI0 (popme conepskaHus, HO U 1o (popme mogaun. B Hem
OCBEIIAIOTCS B OCHOBHOM T€ MOMEHTHI YACTHOTO MHBECTUPOBAHMS, KOTOPhIE HE HAILIN OTPAKECHUS
B OT€YECTBEHHOM JIUTEeparype.

Cesaras Pych (ncTopudeckass MUCCHSI, HAMOHAJIbHAsA nesl, (popMa npaBjeHusl).

MoHorpadust BoOpasia 4acTh MHOTOJIETHHX MCCJEOBAHUI B 00aCTH TIOMCKA UCTOPUYECKOTO
nyta Poccum, ee HalMOHAIBLHOM Mer, (POPMBI FOCYAapCTBEHHOM BJIACTH, MECTa B MUPOBOM COO00-
IECTBE.

Ha ocHoBaHuu npoBeeHHOro aHaIM3a YETKO OIpeesieH ucropuueckuil myts Poccuu. B pam-
Kax UCTOPUOCO(CKON U TOTUTUYECKOW HAIMOHATIBHOU MJIEW POCCUIICKOTO Hapo/a BbIIBUHYTA HA-
HallMOHAJIbHAST KOHLIETIIIUS MO OOIIMM Ha3BaHMEM «Mup MpaBOCIaBHBII», OIpa3yMeBaloIas 00b-
enuHeHre He MeHee 360 MITH yesioBeK. BripaOoTaH U Ipe/yIokeH aJITOPUTM JICHCTBHIA, TTO3BOJISIOTHIA
peaTn30BaTh JaHHYI0 KOHLETILIHIO.

[IpenyioxkeHn MexaHM3M BOCCTAHOBJIEHUS JISTUTUMHOCTH IPaBOIIPEEMCTBA COBpeMeHHOi Poc-
cueit MHOToBeKoBoro Hacnenusi Cestoii Pycu. O6ocHoBaHa HEOOXOAMMOCTD co3bIBa KOHCTHTYIIMOH-
HOTO COOpaHUsI IJIs TIOATOTOBKY U BHIHECEHHS Ha OOIIepOCCHICKUI pedpepeHIyM Boripoca 00 u3Me-
HeHUU (OpMBI NPaBJIEHUs B CTPaHe (C IEMOKPATUYECKON Ha MOHAPXMUYECKYI0) KaK BaKHOM llare,
CIIOCOOCTBYIOIIEM BHITIOHEHUIO Poccreit cBoell NCTOPUYECKON MUCCHU.

Briepseie 3a cronernuit nepuon «Ocodoe MHEHHE» NEUCTBYIOIIETO CYAbU TOCTABUIIO UCTOPH-
YECKYIO TOUKY B BOIIPOCE HUUYTOKHOCTH OTpeueHus ot npecrona Hukonas II.

[pexcraBiieH pa3BepHYTHIN OTBET HA HEKOHCTPYKTUBHYIO KPUTHKY CO CTOPOHBI TEX, KTO OTBEp-
raer HeoOXOOMMOCTh OOIIEPOCCUICKON JMCKYCCHUHU IO BOIPOCY BO3MOKHOTO M3MEHEHUs! (hOpPMBI
rOCyAapCTBEHHOIO YCTPOWCTBA BiaacTu B Poccum.

IMTucemo nipopeccopy A. M. OcUrioBy CTaBUT 1OJ] COMHEHHUE BbIIBUHYTHIE UM apTyMEHThI OTHO-
CHUTEJILHO TOTO, YTO POCCUICKUM LIapeM CTaHeT AHTUXPUCT.

B mpusoxkeHny K OCHOBHOMY MartepHaly KHUTH JaHO OOOCHOBaHHE OCTPOM MCTOPUYECKOM
HeoOxoaMMocTH niepe3axoponeHust Tena B. U. JlennHa u yHu4TOXEHUS 9ykJ0ro Poccum OKKyJbT-
HOT'O COOPY’KEHUs B BUZIE MaB30JIesl.

KHura agpecoBana BceMy pOCCHICKOMY Hapojy ¥ BCEM TeM JIOIsIM, KOTOPbIM HeOe3pa3InIHO
oynymee Cearoit Pycu.

Co3biB KoncTutynmonsnoro coopannst B Poccun kak MexaHm3M BOCCTaHOBJIEHUSI
JIeTHTHMHOCTH NpaBonpeeMcTBa coppemeHHoil Poccueit MmHoropekosoro HacJeaust Cas-
Toil [IpeBHei Pycn.

N3menenue (opMbl mpaBiieHUs SBISETCS BKHBIM pellleHrueM, Onarogapsi KOTOpOMY Haria
CTpaHa CTaHeT ellle Ha OIWH IIar OJIFKe K 3aBepiieHuio (popMupoBanusi Pycckoro muipa, ¥ OTKphITHE
MyTH AJI TOCTpOoeHUs1 Mupa npaBOCIaBHOIO — HUBWIM3AMOHHOTO HaJHAIMOHAJIBHOTO MPOCTPaH-
CTBa, OOBEIUHSIONIETO B cede KyJIbTYpPHO-UCTOPHUECKHE UIeN MEX TyHapOTHOTO, MEKIOCYJapCTBEH-
HOT'O ¥ MEKKOHTUHEHTAJIbHOTO COOOIIECTBA, CB3aHHOTO MPUYACTHOCTHIO K ITPABOCIIABHON PEIUTUH,
KpaeyroJibHbIM KaMHEeM KOTOporo sieisiercsi Pych mpaBociiaBHasi, BKJIIOYaromiero B cedst Pycckuii
MUD; TOCYAAPCTBA C MOAABIISIONIMM OOJIBITMHCTBOM I'PaX/aH, UCTIOBEIYIONIUX MPABOCIABUE; CTPAHbI
Y HapoJIbl, CBSI3BIBAIOIIME CBOe Oymyiiee ¢ Benmkoi Poccueit.

3anucku ciefoBatesisi (BTOpoe U3/IaHuE).

Knwra Ilasna [TaBnoBuya KpaBueHKO, B MPOILJIOM — CJIE0OBATENSA YIIPABJIEHUSI BHYTPEHHUX
aen 1o oco0o0 BakHBIM jenaM KpbeIMcKoW 00JacTé — MOCTYXKUT HEOIEHUMBIM TOACTIOPbEM IS
MoOO0ro YesoBeKa, UIIYIIEro OTBETH HA OCHOBHBIE BOIIPOCHI OBITHSI, CMBICTIA KU3HU, TOPSII0YHOCTH,
HPABCTBEHHOCTH U AYXOBHOCTH.

B Heil mokazana caMooTBepkeHHas1 60pb0Oa JIMUYHOCTH 32 UIeaTbl HDABCTBEHHOCTH U CITpaBel-
JIMBOCTH B OOIIIECTBE HE Ha CJIOBAX, a Ha Jesie. KHura B ouepeiHoi pa3 CBUAETENbCTBYET O BO3MOK-
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HOCTH OTCTauBaHUs1 COOCTBEHHOU TOUKHM 3peHusi B ObiBiieM CoBeTckoM Coto3e BHE 3aBUCUMOCTH OT
3aHMMAEMOM JOJKHOCTH U MeCTa PaboTHI.

[Tpoussenenue cocrout u3 AByX vacteid. [lepeast yacth — aNM304bI IPOKUTON KU3HU (aBTO-
ouorpacus). Bropas Jyacts — ciydau U3 CJIeICTBEHHOU MPAKTUKY (OYEPKH U CTAThH, OMyOIMKOBAH-
HBIE B pa3IMYHbIX CPEICTBAX MAaCCOBOW MH(OpMALIUN).

Knura opueHTHpOBaHa Ha MIMPOKUI KPYT YUTATENIEH.
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OT aBTOpa

VYBaxaeMbll untaresnn!

IIpeacrasiisio BalieMy BHUMaHHIO TPEThIO KHUTY U3 TPUJIOTUH 1107 00IIMM Ha3BaHueM «Odu-
uuanbHele ucbMa I[1LI1. KpaBuenko» («IIucema Ilpe3uneHty (monMTHKa, SKOHOMUKA)», «IIncema
oumabHEIM OpraHam Biacti Poccrn», «Iluckma myOnmuaHbIM Jiiofisiv Poccrn»).

«[Tucpma myOnuuHbIM JIoAsM Poccumn» BoOpasia HarvcaHHble ¥ OTIPaBIEHHbIE MHOW MUChMa
nyOIMYHBIM rpaxjaHaM coBpeMeHHol Poccun B neprog 2008—2024 rr.

CnekTp nucem BecbMa mMpok. Hpopmarus, noiremMmka, noJuThuKa, 3KOHOMHUKA, OOLIeCTBEH-
HOE YCTPOMCTBO. B HEKOTOPBIX NMUCbMAax €CTh KOHKPETHBIE NPEJIOKEHN BKIIOYas Kak (pefepalib-
HbII YPOBEHb, TAK U PETMOHAIbHBIN.

OcHoBHOI NOCBUT MH(POPMALIMOHHBIX MUCEM 3aKJIIOYAJICA B TOM, YTO MPUILJIO BpeMsl HayaTh
00CyX/1aTh | B KOHEYHOM MTOTe IIPUATH K OOIIEMY 3HAMEHATEITI0 B OOIIECTBE MO JAAIbHEHIIIEMY ITyTH
pasBUTHA Halllel poauHbl. Tak Kak MMEI0 ONpe/IEIEHHOE OTHOIIEHUE K HAyYHBIM MCCIIEIOBAHUSAM,
NPEUIOKUIT HE TOJIBKO OOIIMI aJITOPUTM PaCcCyKICHHS M 0OCYK/IEHHUS MO JaHHOMY BOIIPOCY, HO U
CBOE CYObEKTHBHOE BUJICHUE JAJIbHEHIIIEr0 BEKTOpPa Pa3BUTHS, OCHOBAHHOTO B MEPBYIO OYepeb, Ha
HeoOxoMmMocTu ucnosHenus: Poccreil cBoelt MCTopuieckol Muccuu. beutn npeiokeHbl KOHKPeT-
HBIE IIaru U IEUCTBUA.

EcrecTtBeHHBIM 00pa3oM y MeHs ObUIO jKeJIaHHe MOy4YUTh B HEKOTOPOM POJE ONIMOHMPOBAHUE
IpeAIoKeHHOMY MHO# myTu pa3Butus Poccun. CBoeoOpa3Hylo KpUTUKY, 3aMedyaHus U T. 1. K coxa-
JISHUIO, HA MOH TIPEJIOKEHUsI B 00acT pa3Butusi Poccuu (¢ obimem HabopoM JIOTHYECKUX B3aUMO-
CBsI3el M KOHKPETHBIX PEIIeHHI), HUKTO 0c000 He OTKJIMKHYJICSA. [Ipy 3TOM, 1 He ObIII0 0COOBIX BO3-
paskeHuH. B SKOHOMUYECKMX BOIIPOCAX Ha YPOBHE HEKOTOPBIX IOJyYEHHBIX OTBETOB, 4yBCTBOBAJIAChH
COJIMAAPHOCTL C MOMMHU JIOBOZIAMU U ITPEJIOKEHUAMMU.

Ho camoe rnaBHoe, yto BekTOp pasBuTus Poccun (MmonuTHKa, S5KOHOMMKA, OOLIECTBEHHAS
’KH3Hb), CYIECTBEHHO U3MEHUJICS.

OTMmedy, YTO OCHOBHOM L1eJ1bI0 IMyOJIMKALIMKU paHee HalIMCAaHHBIX IIMCEeM, SIBJIAETCS MH(POPMUPO-
BaHWE POCCUICKMX IPAX/IaH, YTO eCTh OIpe/ieJIeHHas YacTh JIIOJIeH, KOTOPhIM He Oe3pas3iimyHa cyip0a
CTpaHbl (B pa3HbIX acleKTax ObITHA), M B ClIy4ae, KOrja y HUX BO3HUKAET YyBCTBO (IIOHUMaHUE) 4TO
UM €CTb YTO MPEAJIOKUTH OOIIECTBY M BJIACTH, OHU 3TO JieaioT. EcrecTBeHHBIM 00pa3oM ¢ riryOOKUM
MOHMMAaHKEM, YTO 3TO BCETO JIMIIb UX YACTHOE CYObEeKTUBHOE MHEHKE, OCHOBAaHHOE Ha OIpEe/Ie/eH-
HOM ypOBHE MH(OpMALIUH.

Jpyroii Ba)XxHbI1 MOMEHT COCTOUT B TOM, YTO €CJIM Thl C YEM-TO HE COIJIACEH, TO NPEMJIOKU
anbTepHaThBy. YeTko ee chopMyIupyil U caenail Bce BO3MOKHOE, YTOOBI O Hel y3HaJIM JINO0O Te, KTO
NPUHMMAET pelieHus], MO0, KTO BO3/ICHCTBYET Ha PUHSTHE pelieHnil. Kak MUHUMYM OTIIpaBb CBOM
MIPEJIOKEHUS IO HA3HAYEHUIO.

Hekotopble nucbMa MMEIOT JAOTOHUTENbHbIE MaTepUalibl, KOTOpble BBIHECEHBI B OOlIee Mpu-
JIOKEHUE.

[MonmyuenHsle 0TBETHI, 3a McKoueHneM (bank Poccrn) He myOIMKyIoTCs B CBSI3U C TEM, YTO OHU
SIBJISTIOTCST YaCTHOHM MH(OpMaIyel, KoTopasi Oblia aJjpecoBaHa KOHKPETHOMY YelloBeKy, Oe3 yuera
JaJibHENIIeN MyOIMYHOCTH.

OTHOCHTEIBHO MOMX THMCEM, TO 32 PEAKMM HCKJIOUYEHHEM (4acTh MUCEM He MyOIMKYIOTCS),
CUMTAIO UX MTyOIUYHBIMHU.

He uckimoyalo, 4To KTO-TO U3 MyOJIMYHBIX Jofie OyJeT 4yBCTBOBATh ONPEIEICHHYIO HEJIOB-
KOCTb (I10 pa3IMuHbIM NpUMHaM). OTHOILY 3TO K OIPEAEIEHHBIM U3AepKKaM ITyOIMYHOCTH (BTOpast
CTOpOHa Mejiasin). YOeK/eH, UTO B MUChbMax HET OCKOPOJICHHIA, OTCYTCTBHUS JOJDKHOTO YBaKE€HUS K
azipecary, epHAYECTBA U T. [I.
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Kpenkoro Bam 3/10pOBbs ¥ YCIIEXOB B IOOPHIX M OJlarux jienax!

[TaBen KpaBueHko.
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IIucsmo 1
Ero CsareunmectBy IlaTrpuapxy
MockoBckomy u Becesst Pycn Kupury

Bame CsareiniecrBo!

Oopantaercs k Bam Kpasuenko IlaBern, mo Bompocy (Teme) kotopomy Bhl ynensiere ocodoe
BHHUMaHUE — 3alUTE MTPaBOCIABHON BEpe U B KOHEYHOM UTOre IPOTUBOCTOUTE 3I1Y.

C yuyeroMm TeKylIuX COOBITUH, B KOTOPHIX OTUYETIMBO MPOSBUIOCH UICTUHHOE JIMIO 3alaTHON
JAEMOKpaTuH Bce OOJIbIlie U OONbIle POCCUICKUX TPaXJaH TyMaloT O TOM, IO KAKOMY MyTH pa3BH-
THUs IOJDKHA NoWTH Poccun Kak OTaesibHas caMOoCTOsATENNbHAS U He3aBUcMMas HUBMIM3anus. Kakoit
JOJDKHA OBITh HAIIMOHAJIbHAS UJiesl POCCUICKOTO MHOTOHAIIMOHATIBHOTO Hapona. Paau yero xuth u
T. 1. BBI Tak jxe UHOTa CTaBUTE CTOJb HE MPOCTHIE, HO HEOOXOAMMBI BOIIPOCHI.

Ha cocrosiBiiemcst B okts10ps 2022 roga Bcemupaom Pycckom Hapomnom Cobope BbI Tak
K€ 3aTparuBajiv JaHHBIA BONPOC. BONBIIMHCTBO BBICTYNAIOIIMX (Pa3HOTO YPOBHS) TOXKE MOIHUMAIH
BOIMPOC, M0 KaKOMY ITyTH pa3BuBaThcsi Poccuu Matymiku. Bee vaine v yatiie BOpoc Kak ObITh J1ajbIlie
Ham (Poccun, poccuidickuM rpakjaHaM) CTaHOBUTCS akTyalbHbIM BO MHorux CMMU. Ho dertkoro
OTBETA TaK U HET.

[Mo3Bosio cebe MpeIoKUTh Pa3yMHBIN AJITOPUTM, TIO3BOJISIOIINI IIPOCTOMY OOBIBATEIIO CAMO-
CTOSITEJIHO NOPa3MBILIUIATh HAJl JAHHBIM BOIIPOCOM U PacCyAUTENbHO MPUUTH K HEKOW no3uuuu. K
[TyOOKOMY COXAJICHHIO, [aXe KPYITHBIE TTOJIMTHKY, IMTyOJTMYHO pacCykaasi o JAaHHOMY BOITPOCY, He
COBCEM YETKO MTOHUMAIOT, O YEM TOBOPST.

[Ipexae yem NpoooOKUTh PACCYKIEHUS MO JAHHOMY BOMNpocy, pouHpopmupyo Bac, yro
MHOI HanpasJiieHbl nriceMa B ajapec [Ipesunenta Poccun (B,B. Ilyrtunna) u Munncrpa O60poHsI
Poccuu (C.K. Iloiiry) ¢ npeaioxkeHreM, paccCMOTPETh BOIPOC 00 UH(POPMUPOBaHKE OOLIECTBEHHO-
ctu pononHuTesbHOM e CBO (¢ Moeit Touku 3peHurst OCHOBHOM 1iesin) — 00 ucnoiHeHun Poccuei,
CBOEW UCTOPUYECKOM MUCCHUHU.

Ucropuueckas muccun Poccnn — coxpaHeHus B 10JroCpOYHOM IVIAHE — HA NIPOTSIKe-
HHM ThICSIY JIeT — IPABOCJABHOM Bepbl B IPUHIUIIE, 3AI[UTHI BCEX TeX IPaK/1aH, KOTOpPbIe
HCIOBEAYIOT NIPABOCJABHYIO BepY, H NPSAAMOM 3allIUTHI TEPPUTOPUI (B MINPOKOM ILIaHe, B
TOM 4YHCJe OTJeJbHbIX FOCYJapCTB), HA KOTOPBIX MPOKUBAIOT JIIH, 3HAYNTEJbHAS 4YaCTh
KOTOPBIX HCHOBEAYIT NPABOCJABHYIO Bepy.

VYuureiBas, uro 10 90 % rpaxnaan B Poccun penuruosnsie mogu (1o 70 % rpaxaaH ucno-
BEIYIOT, B TOW WJIM MHOW CTENEHH, PaBoOCcIaBue U 10 15 % rpaxiaH MCIOBELYIOT UCIaM), Mpea-
CTaBJIEHHOE HWXe MpesoKeHre, B OOMbIlel cTerneHu, OyleT MPUHITO POCCUICKUMU TpakJIaHaMU
MO3UTHBHO. JTO MPHUIACT OoJiee ITyOOKHIA CMBICT ¥ TIOHUMAaHUE He TOJIBKO TEKYIMX COOBITUI, HO U
nocneaymomux marax Poccuiickoit @enepanyu B riane 6opbosl Joopa co 3mom. Kpome Toro, Hane-
10Ch, YTO U OMpejieieHHasi 4YacTh OpaTCKOTo HapoJa YKpauHbI MOTYYHUB JTaHHYI0 MH(MOPMAIIHIO (Y4TO
Poccust ncnonHsieT cBO0 MCTOPUUYECKYI0O MUCCHUIO), OYMAeTCsl U KaK pe3yJabTar OydyT COXpaHEHbI
TBICSTYM )KU3HEW BOEHHBIX (B TOM UHUCJIE M POCCUICKUX BOEHHBIX) M YMEHBIINT CTPAJAHNA U JIUILIECHUS
MUJUIMOHOB TpaXJaH YKpauHbl.

Bonee nonpo6Ho B [IpusiokeHun.

Bo3sBparmasick kK 0CHOBHOI Teme nmuchbMa. bymy kpatok. [{iist mo0oi peruruo3Hoi crpansl (Poc-
CHs1 TAKOBOW IBJISIETCS1) HA MIEPBOM 3TaIe OINpeeNsAeTcs UCTOpUYECcKass MUCCUsL. DTO CaMblid CJIOXK-
HbIA MOMEHT.

Bropoii stan — yepe3 UCTOPUYECKYI0 MUCCHIO OIpENENAETCS HAlMOHAIbHASA Uesl. DTO elle
OoJiee CIIOKHBII MOMEHT, TaK KaK 3TO yXe€ KOHKPETHbIEe NEeWCTBUSI (KMU3Hb) KOHKPETHBIX JIIOJEH.
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Ku3Hb HaLUM AJ1 UCTIOJTHEHUSI UCTOPUYECKOM MUCCHM CTpaHbl. 3[1€Ch YMECTHO BCIIOMHHUTb CJIOBA
Bhiatomerocs ¢punocoda Bragumupa ConosseBa (1853—-1900).

"Upest HanuM ecTh He TO, YTO OHA cama JAyMaeT o cebe BO BpeMeHH, HO TO, 4TO Bor
JAyMaeT 0 Heil B BeYHOCTH .

Tpetuii 3Tan — KKU3Hb KOHKPETHBIX JTIOAEH UCXOIsl U3 NMPUHATHUS JBYX BbILLIETIEPEUMCIEHHBIX
MOMEHTOB. B 3TOM citydae nosiisiercsi rTyOOKHIA CMBICT BCE )KU3HH U IOHUMaHKe TOTO, PaJy 4ero
BCE 3TO (B IIMPOKOM HCTOPHUYECKOM IUTaHe). EcTecTBeHHBIM 00pa3oM, UTO ISl IPABOCIABHOTO YeJI0-
BEKa OCHOBHasI 11€J1b KU3HHU SIBJISIETCS CIIACEHHE CBOEH AyIIY (OYMILEHKE OT CTPACTeH CO BCEMU BhITe-
KaIOIIMMU TTOCJIE/ICTBUSIMHU ).

Bame CasTeiiinecTBo, eCTeCTBEHHBIM 00pa3oM, BbI TaK e Pa3sMbIIUISIIA HaJ STUMH BOIPO-
camu. Tak e M A yAeaws1 JOCTaTOYHOE KOJIMYECTBO BPEMEHM (S YK€ HE MOJIOA), Pa3MBILIUISIL HE
TOJIBKO IO BBILIETIEPEYUCIIEHHBIM BOIIPOCAM, HO U MHOTUM JIPYTHM.

[To3BonbTe MHe, noaenuThCs ¢ Bamu cBoMMYU BBIBOJAMY U NPEJIOKEHUSMU Ha 3TOT CYET.

Ucropuueckas muccust Poccun — coxpaHeHust B JOITOCPOYHOM ILJIAHE — HA MPOTSKEHUU
THICSIY JIET — IIPABOCJIABHOW BEPhl B MPUHIIMIIE, 3AILUTHI BCEX T€X Ipaxk[aH, KOTOPbIE UCIIOBELYIOT
IIPaBOCJIABHYIO BEPY, ¥ MPSMOM 3aIlUThl TEPPUTOPUI (B IIMPOKOM IUIAHE, B TOM YMCIIE OTAEIbHBIX
rOCyJapCTB), HA KOTOPBIX MTPOKUBAIOT JIIO/IM, 3HAYUTEJIbHAS YaCTh KOTOPBIX UCIIOBEAYIOT ITPABOC/IaB-
HYIO BEpy.

MHorosekoBasi HallMOHAJbHASI HJes1 POCCHIICKOM HAIMH — CO3/IaHUS M COXPaHEHUs
UBUJIM3AIMOHHOTO HATHAIIMOHAIBLHOTO IMPOCTPAHCTBA, OOBEUHSIONIETO B ce0e KYJIbTYPHO-HUCTOPH-
YeCKHUe UIeN MEKyHApOIHOTO, MEKTOCYJAPCTBEHHOTO M MEKKOHTHHEHTAIBHOTO COOOINECTBA, CBSI-
3aHHOT'O PUYACTHOCTBIO K ITPABOCIIABHOM PEJIMTUH, KPaeyrolbHbIM KAMHEM KOTOpOro siBjisieTcs Pych
MpaBOC/IaBHAsA, BKJIOUaoIee B cedst Pycckmii Mup; rocyaapcTBa ¢ MoAABISIIONIAM OOJIBITMHCTBOM
rpask/laH, UCTIOBEAYIOIINX ITPABOCIABHE; CTPaHbl M HAPOJIbI, CBS3BIBAIOIINE cBOE Oyayiee ¢ Poccueid,
o1 oOIMM HazBaHUeM «Mup MPaBOCIABHBIN».

BaxxHo, uTO HAes poCcCUHilCKOI HANMHU SABJSIETCS HAHAIMOHAJIbLHOI.

IonsiTue «Mup npaBoc/jaBHbI» BKJIKYAET B cedsi:

— «Mwup», Kak IIPOCTPAHCTBO, TEPPUTOPUS;

— «Mup», kak Mup B ayiue. JlyXoBHbII MUp. X pUCTHAHCKOE MOHSATHE. B epeBoie ¢ rpeyeckoro
s3bIKa — Mpune.

B 2019 romy Obuta n3naHa HanvMcaHHOM MHOM KHura: «Csatas Pyce (Mcropuyeckas Muccus,
HalMOHAJIbHAs unes, hopma mpasieHus)». Monorpadus Bodpaia 4acTh MHOTOJIETHUX MCCIIEJOBA-
HUI B 00JIACTH MOMCKA MCTOPHUYECKOro Myt Poccuu, ee HallMOHAJIBHOM MIEW, MeCTa B MHUPOBOM
COOOIIIECTBE.

Ha ocHoBaHuu npoBeeHHOro aHaIM3a YETKO OIpeesieH ucropuueckuil myts Poccuu. B pam-
Kax UCTOPHOCO(CKOIN M NMOJIUTUYECKON HAIIMOHATBHOM MAEU POCCUKCKOTO HapoAa BBIIBUHYTA Hal-
HAIMOHAJIbHAS KOHIIETIIUS TT0J] OOIMM Ha3BaHUEM «MUp MpaBOCIaBHbIN», TOApa3yMeBaroIiasi 00b-
enuHeHue He MeHee 360 MITH yesioBeK. BripaOoTaH U Ipe/yIokeH aJITOPUTM JICHCTBHIA, TTO3BOJISIONIHIA
peaTn30BaTh JaHHYI0 KOHLETILIHIO.

[IpenyioxkeHn MexaHU3M BOCCTAHOBJIEHUS JISTUTUMHOCTH IPaBOIIPEEMCTBAa COBpeMeHHOi Poc-
crelt MHOTOBeKoBoro Hacienusi Cearoit JpesHeit Pycu. O6ocHOBaHa HEOOXOIUMOCTh co3biBa KOH-
CTUTYIIMOHHOTO COOpaHWUSI /15 TTOATOTOBKY Y BBIHECEHH I Ha O0IIEPOCCUCKUI pedbepeHIyM Borpoca
00 n3MeHeHnr (hOpMbI TIPABJICHUs B CTpaHe (C JEMOKPATUYECKON Ha MOHAPXMUYECKYIO) KaK BaKHOTO
11ara, CrocoOCTBYIOIIETO BHIIOIIHEHUIO Poccueii cBoei MCTOPUIECKON MUCCHUH.

B knure Bniepseie 3a 100 JeT nocrapjieHa UCTOPUYECKasi TOYKA OTHOCUTEIBHO HUYTOKHOCTU
orpeuenust Hukomnas 11 ot npecrona. JlaHHast mo3uius, usioxena B Bujie «Ocodoro MHEHUS» Cyabei
paiionHoro cyna Pecryomuku Kpeim. Tak kak JaHHBIT BOIPOC HAXOIUTCS B KOMITETEHITUH CY/IbH, 4 He
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MCTOPUKOB, IOPKCTOB H T. /1., TO UMEHHO 3TO OOCTOSITEILCTBO SIBJISIETCS YHUKAJIbHBIM B HICTOPHUECKOM
acrniekrte. JIo 9TOro, H1u OMH AEHCTBYIOIIUI CYIbsi TyOIMYHO HE BBICKA3aJICS 10 JAHHOMY BOIPOCY.

Ha nannoe «Oco6oe MHeHHe», KOTopble BliepBbie ormyonrkoBano B 2017 romy B HalmMcaHHOM
MHOM KHUTe «Mup npaBociaBHbii (HanronanbsHas naes MHOropekoBoro passutus Poccun), B cBoux
paboTax HavalIu CChUIATHCS TaKWe W3BECTHBIE MCCIISAOBATENH KU3HH IIAPCKOW CEMbU U JOPEBOJTIO-
umoHHOM Poccun kak: PemernukoB Jleonun [lerposuy; Mynbrarynu Ilerp Banentunosuu.

BaxHO oTMETUTD, UTO I0pUANYECKUI (PaKT HUUTOKHOCTU OoTpeveHust Hukonas 11 ot npecrona,
craBuT Borpoc o Heodxonumocti CospiBa KoHcTutynmonnoro coopanusi Poccru (ananor Yupenu-
tespHOro Cobpanus, 3emckoro Codopa) Kak MeXaHW3Ma BOCCTAHOBJICHHUS JISTUTUMHOCTH TIPABOIIpe-
eMcTBa coBpeMeHHol Poccueli MHorosekoBoro Hacienus Csitoit IpeBueit Pycu, B pe3ysbrare KOTo-
POro, pOCCHICKHMIA Hapo[l BBHICKAXET CBOE MHEHHE OTHOCUTENBLHO (hOpPMBI TpaBlieHus (peciyOamKa
WJIM MOHAPXHUSI).

B kHure ect v MHBIE 0 MOEMY CyObEKTHBHOMY MHEHHIO MHTEPECHbIE 1 Ba)KHBIE MOMEHTHI.

OnexktpoHHas Bepcus KHUrM «Cesatas Pych (Mcropuyeckass Muccusi, HallMOHAJIbHAsA MJe,
dbopma npaBieHusT) HAXOAUTCS B CBOOOIHOM JIOCTYTIE HA CalTe:

http://vozrogdenie2014.ru

http://Bo3poxaenne2014.pd

[Tpunoxenne

IMucema B anpec [pesunenta PO B.B. ITytuna u Munncrpa O6opons PO C.K. oiiry (ITpu-
noxenue 1,2).

OxTs16pp 2022 1.

C riiy0okuM yBaskeHuem,

K. 3. H., coBeTHHK pekTropata HOUY BO «M39WN»,
uccjeoBaTeJb B 001aCTH MAaKPOIKOHOMHKH H
(puHAHCOBBIX PHIHKOB,

JUTEepaTop

IL. II. KpaBuenko
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IIncbmo 2
Ero BeicokonpeocBsiieHcTBy BbicOKO
npeocssimenHHenmemy Tuxony,
Mutponoauty IlckoBckomy u IlopxoBckomy

Bame BoicokonpeocBsineHCTBO!

Oopantaercs k Bam Kpasuenko IMaBern, mo Bompocy (Teme) kotropomy Bhl ynensiere ocodoe
BHUMaHUe. Peub ueT o BOCCTaHOBJIEHUH MCTOPUYECKON CIPaBeUIMBOCTU B YaCTH MPEJOCTABICHUS
JOCTOBEpHOI MH(OPMAIIUHY HE TOJIBKO O LIAPCKOM ceMbe (POMaHOBBIX ), HO U BCEr0 OIPOMHOTO HacCJie-
Iusl TOpeBOMIOIIMOHHON Poccum.

B 2019 romy Obuta u3naHa HarnMcaHHOW MHOW KHuTa: «CBstas Pyck (Mcropuueckas muccus,
HallMOHAJIbHAS ujiesi, (hopma mpasiieHus1)». MoHorpadus BoOpaia 4acTh MHOTOJISTHUX MCCIIEOBA-
HUI B 00JIACTH TOMCKA MCTOPHYECKOro MyTu Poccuu, ee HAllMOHAJIBHON HMIeW, MeCTa B MHUPOBOM
COOOLLIECTBE.

B knure Bmepsble 3a 100 JeT mocraBjieHa HCTOPHYECKAs TOYKA OTHOCHTEJLHO
HNYTOKHOCTH oTpeuennsi Hukouas Il ot npecroaa. /lannas no3unmsi, M3J10:KeHa B BU/ie
«Oco60ro MHeHHsI» cyabeil paiioHHoro cyaa Pecnyoanku Kpeim. Tak kak 1aHHBIN BONPoc
HAXOJUTCS B KOMIIETEHIH CY/IbH, a He HCTOPUKOB, IOPHCTOB H T. [., TO HMEHHO 3TO 00CTO-
SITeJILCTBO SIBJISIETCSI YHUKAJIbHBIM B HCTOPUYECKOM acmnekTe. [lo 3Toro, Hu o/11H AeiicTBY-
OIHI Cy/Ibsl MyOJUYHO He BHICKA3AJICS MO JAHHOMY BOIIPOCY.

Ha nanHoe «OQco60e MHeHHE», KOTOPbIE BIiepBbIe onmyomkoBaHo B 2017 roay B Hanm-
CaHHOI MHOM KHHTre «Mup npaBociaBHbil (HaimoHasipHast uiess MHOrOBEKOBOTO pasButusi Poc-
CHH), B CBOMX pad0TaxX HavaJIM CChUIAThCS TaKKMe U3BECTHBIE UCCIIEI0BATENN KU3HU [IAPCKON CEMbU U
nopesommononHon Poccnn kak: PemernukoB Jleonun [erposuy; Mynbrarynu [lerp BanentuHoBHY.

BaxHO OTMETUTD, UTO I0pUANYECKUN (DAKT HUUTOKHOCTU oTpevenust Hukonas 11 ot npecrona,
craBuT Borpoc o Heooxomumoctu CosbiBa KoHcTuTynmonnoro coopanust Poccru (ananor Yupenu-
tenbHOro Cobpanus, 3emckoro Codopa) Kak MeXaHW3Ma BOCCTAHOBJICHU S JIESTMTUMHOCTH IIPaBOIIpe-
eMcTBa coBpeMeHHol Poccueli MHoroBekoBoro Hacnenus Csitoit [IpeBHeit Pycu, B pesysbrare KOTo-
POro, pPOCCHICKHMIA HAapOJl BBICKAXET CBOE MHEHHE OTHOCUTEIbHO (hOPMBI TpaBJieHUs (peciryOmKa
WJIM MOHApXUS).

Kpowme Toro, B kaure «CBsitasi Pycb» Ha OCHOBaHUM MPOBEIEHHOTO aHAJIN3a YETKO OIpe/esieH
ucropuueckuil myth Poccun. B pamkax uctopruocockoit 1 moMTUYECKON HAIIMOHAILHOM UIeN POC-
CHUICKOTO Hapojia BbIIBUHYTA HaTHAITMOHAJIbHASI KOHIIEIIMS IO OOIIMM Ha3BaHWeM «MHUp mpaBo-
CJIaBHBIN», TIOfIpa3yMeBaoliasi oobequHeHue He MeHee 360 MITH yesioBek. BeipaOoTaH u npejioxkeH
QJITOPUTM JIEUCTBUIA, TO3BOJISIIOIIMI PeaTn30BaTh JAHHYIO KOHIICTIIIHIO.

VuuThBasi CII0KHYI0 OOCTAHOBKY B MUPE, MMesI HE3HAYMTEbHBIN 00beM JIOCTOBEPHOI MH(POP-
Mar1y 1o MHOTUM BOITpOcaM, MOMHSI U3BecTHYI0 (pasy — «He HaBpeau», mpoiiy Bac, eciiu umeercst
Takasi BO3MOXHOCTb, YAEIUTh 10 15 MUHYT BpeMeHu AJisg JuuHOM BcTpeuu. Llenb BcTpeuu, nome-
JIUThCSI CBOUMH COOOPAKEHUSIMU M TIO MHBIM BOIIPOCaM, CBSI3aHHBIMU C CO3[[aHHEM YCJIOBUM, IS
MPAaBUJILHOTO pa3BUTHS Poccuu M yeibliaTh MHEHHE PACCYAUTENLHOTO YeJIOBeKa, MMEIOIIETo CyIle-
CTBEHHBIN KM3HEHHBI OMBIT U BbICOKOE nonoxkeHue B PITLI.

[Ipunoxenue,
Knwura KpaBuenko ILI1. «Cearas Pyck (Mcropuyeckass MuccHsi, HalluOHaJIbHAsA uaesi, popma
MpaBJICHUA).
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Asrycr 2022 r.

C riiy0okuM yBakeHuem,

K. 3. H., HCCJIe0BaTe /b

B 00J1aCTH MAKPO9KOHOMHKHU U (PMHAHCOBBIX
PBIHKOB, JIUTEPATOP

II. II. KpaBuenko
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IIncemo 3
3amecruteio npeaceaareo I'/I ®C
Poccuiickoii ®enepamun A.M. badakoBy

VBakaemblit Asiekcanap Muxaiijiopuy!

Beipaxaio npusHaTeNpHOCTh 32 Bamr oTBeT Ha Moe oOpallieHHe, OTHOCHTENIBHO HECKOJIbKO
crpanHoii nomutuku LIBP® B yactu BeiOopa ocHoBHO# 11em JIKIT 1 nHCTpyMeHTa Mo ee peanu3aiuu
(4uepe3 yBeJaMYeHHEe NPOLEHTHOU CTaBKH).

MHoto noyyen otBeT u3 banka Pocciu B KOTOpoMm czienana nornsITka 000CHOBaHHSI TIPUHIMA-
eMbIX UM perieHnil. OTMeuy cpasy, 4To K ITyOOKOMY COKaJIEHHMIO s He YBUJIE B MX TIO3ULIUM apry-
MEHTOB U KOHCTPYKTHBU3MA.

B cBs13u ¢ Tem, 4TO M0 MOeMy CyOBbEKTMBHOMY MHEHHIO TEKyIIlee 3HAaUeHNE YIETHON CTaBKH B
pa3mepe 16 % (kak pe3ysbTar), Kak MUHMMYM HE CIIOCOOCTBYET YCHEIIHOMY BBIIIOJIHEHUIO IOCTaB-
nenHblx [Ipe3ugentom Poccuu B.B. ITyTuHbIM 3a1au B 001aCTH MU3MEHEHUS1 BEKTOpA Pa3BUTHUS OTe-
YEeCTBEHHON KOHOMUKH (CKaXy HIKE), CO3[aeT TPYJHOCTH MPH MPOM3BOACTBE HEOOXOIMMOM TPO-
aykuyu i CBO (B mmpokoMm 1u1aHe (YBEINYMBAET U3IEPXKKY IPOM3BOACTBA U TOPMO3UT pa3BUTHE
HOBBIX HAallpaBJIEHUM)), 3aKJIaJbIBaeT (PyHJAMEHT B YBEJIMYEHUU MHQIALUU «U3IEPKEK» (Cylie-
CTBEHHOE Y/IOpOXKaHUE KPEAUTOB), HE CIOCOOCTBYET B AO/DKHOM Mepe 3aMelIeHHIO 3aiiMOB BbIpa-
xeHHbIX B CKB Ha 3aiiMbl B HaIlMOHAJILHOI BaJIIOTE, CYIIECTBEHHO YBEJIMUMBACT PACXOMABI OIofIkeTa
(TOJIBKO B paMKax OOCITyKMBaHMsI TOCYIApCTBEHHOrO Jojra He MeHee 4eM Ha 200 mipp pyo. B rox
C IPOEKLIMEN HA ITIUTENILHOE BPEMS).

Kpowme toro, ynopcrso ¢ kakuMm nerctByer bank Poccnn B ;JaHHOM HanpaBieHUM (Kak pe3yJib-
TaT yBeJIMYEHHE JOXOJHOCTH (AHOMAJIbHOI) O€3pUCKOBBIX (DMHAHCOBBIX MHCTPYMEHTOB), M1 HEOOXO-
AUMOCTBIO CYLLIECTBEHHOIO pa3MellleHus1 TocyJapcTBEHHOro joira (6onee 4 TpiH pyo. B 2024 rony),
C YYETOM CYILIECTBEHHBIX OCTATKOB B PYOJIsIX (TPUJUIMOHBI PyOIieii), KOTOpbIe JOCTAaTOYHO CJIOKHO
pa3sMECTUTD B TEKYIIMX YCJIOBUSAX, HABOAUT Ha MBICJIb O ITPEJHAMEPEHHBIX JEUCTBUAX C LIEJIBIO MONY-
YEHH S HEONPEAEIEHHBIMU JIMLIAMHU, TONOJTHUTEIBHOTO J0X0Aa (He MeHee 5—7 % roloBbIX) B TEUEHHE
JJIUTEJIBHOTO NIEPAOJA BPEMEHH.

B 31011 cBA3M Hanpasiisao Bam oreer banka Poccuu u Mol 0TBET Ha MX KOMMEHTAPHH.

Cuuraro npaBUIbHBIM U HEOOXOIMMBIM, CO3/aTh aHAJIOT paboyeil SKCIEePTHOM IrpyNibl ¢ IpU-
BJIEYEHUEM BUIHBIX 9KOHOMMCTOB Poccnu M 1aTh OLEHKY NPUHUMAEMBIX/HE TPUHUMAEMBbIX pellie-
HUIA B CJIO)KHOH IeOINOIUTHYECKON OOCTAaHOBKE.

Bl MOXeTe MOJTHOCTBIO pacCUMTHIBATh M MCIOJIb30BATh BECh 0OBbEM MOMX HCCIIEJOBAHHIA 10
JAHHOMY BONPOCY (OH CYILIECTBEHEH).

OueHb HaJICIOCh, UTO JIAHHOE Oe300pasue U U3JeBaTe/IbCTBO HaJl OTEUECTBEHHON SKOHOMHKOM
co ctopoHsl banka Poccun Gynier cylecTBeHHO OrpaHUYeHHO.

[Mpunoxenue 1. O6pamenue Ha ums [peacenaremo LentpanpHoro 6anka Poccuiickoit deje-
pauuu . c. Habuymmmnoit (Ipunoxenue 3).

[Mpunoxenne 2. OtBer banka Poccun Ha oopamenue [1.I1. Kpasuenko (ITpunoxenue 4).

ITpunoxenne 3. Oteer I1.I1. KpaBuenko Ha otBer banka Poccun (ITpunoxenue 5).

Wions 2024 .

C Bepoii B npaBwibHOe Oyaymee Poccnn
K. 3. H., HCCJIeJOBATEIb B 001aCTH
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MaKpPO3KOHOMMKH H (DHHAHCOBBIX
PBIHKOB, JIUTEPATOP
IL. II. KpaBuenko
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IIucsmo 4
IIpeacenarearo Cosera /lupekropoB I'pynmbl
kommnanui “PenoBa” B.®. Bekceaboepry

Bukrop ®enuxcony!

Bonpocel, BeIHECEHHbIE Ha TOIOBbIE COOpaHMsl COBETAaMU JUPEKTOPOB IMOAKOHTPOIBHBIX Bam
KOMIIaHUI SHEPreTUYECKOTO CEKTOpa, CBA3aHHBIE C mpexacrosimen peopranndaumu 3A0 «KI9C
Xongunar» B (opme mpucoeauHenuss k OAO «Bomxkckas TI'K» (OAO «TI'K-7») xommanwmii:
OAO «TT'K-5», OAO «TT'’K-6» u jap., B 4yacTu NpeaiokeHHbIX KO3(P(PUIIMEHTOB KOHBEPTALIUU U
o0s13aTenbHON OepThl sl HeCOINacHbIX ¢ peopranm3anueil akimoHepoB OAO «TI'K-5», OAO
«TT'K-6» (51 IBIIOCH aKLIMOHEPOM JIaHHBIX KOMIIAHUI1), BBI3BAJIM Y MEHS CYILECTBEHHOE HETOJIOBaHNE
Y BO3MYLIEHHE.

[Ipexae yeM MPUCTYNUT K M3JIOKEHUIO apryMEHTOB B MOJIb3Yy CBOEW Mo3uuuu (o Oecrnperie-
JEHTHOM B COBpeMeHHOi Poccum monmpanuy 6a30BBIX MPUHIMIIOB CIIPABEUIMBOTO M YBAKHUTEb-
HOTO OTHOIIECHUS] K MUHOPUTAPHBIM aKIIMOHEPaM), OTMEUy HEKOTOpble 0a30Bble yCTIOBUs ((PaKThl),
Ha OCHOBaHMU KOTOPBIX MIMEHHO BBl siB/IsieTECh KOHEUHBIM apecaToM MOETo MUChbMA.

Hcxoxy 13 TOro, 4To MMEHHO BBl KOHTPOJIMPYIOLIMI aKIIMOHEP, KOTOPBI IPUHUMAET CTpaTe-
I'MYECKUe PellieHrs B BbIlLIeyKa3aHHBIX KOMITaHUsAX. B ToM unciie, umMenHo Bel, a HUKTO Ipyroii (us.
JIMLO, TPYINA JIML WIA UHblE CYOBEKThl, CBA3aHHBIE C TOCYIAPCTBOM (B IIMPOKOM IUIAHE)) sIBJIsie-
TeChb KOHEYHBIM OeHeduiapoM Bcex o@opHbIX opucauKiuil. COOTBETCTBEHHO, BCE PEILICHUS
ucxozAT oT Bac, 11 HeT 06CTOATENBCTB, KOTOPBIE 3aCTaBIIAIT Bac mprHUMATh CTOMIL HECTIpaBeTUBbIE
YCJIOBUS ISl THICSTY MUHOPUTApHBIX akIMoHepoB KoMnaHuid OAO «TTK-5» u OAO «TT'K-6» (mak-
CUMAaJIBHO yIIIEMJIEHHBIE B ITpaBax).

[Ipexne yem nepeiTy K BOMPOCY O PEOpraHU3allMM MOAKOHTPOJIBHBIX Bam kommnanwid, s
BBIHYX/IEH JUTSI TIOJTHOTHI M JIOTMYHOCTH M3JIOKEHUsI CBOEH MO3UIMM MOAPOOHO OCTAHOBHUTHCS HA
nokynke OAO «TT'K-9» Gnokupyiomero nakera akimii OAO «TI'K-5x».

12 anpens 2013 200a cocmosincs aykyuor no pearusavuu 0onu PedepanrvHozo azeHmcmea no
ynpaenenuto 2ocumyuiecmeom (Pocumymecmea) 6 OAO “TT'K-5" 6 pazmepe 25,1 % axyuii (opeanu3sa-
mop ayxuuona “BTH Kanuman'"). [lobeoumenem aykyuorna cmana komnanusi OAO «TI'K — 9» (3AO
«K9C Xonoume»), npeonodcusuiasn 3a 6bICMAaBAeHHBII NaKem aKyull €20 NepeoHAUANbHYIO UeHY —
1 mapo 80 man pyo.

Ucropus peasuzanuu 6Jgokupymomero nakera TTK-5

Broknaker akimii OAO «TTK-5» (25,09 %) ObLi BKIIIOUEH B TUIAH MTPUBATU3AIMY TOCUMYIIIe-
crBa Ha 2010 rog u ouenex B 4,939 mupn pyo6... BegomcrBo HampaBuiio B MUHIKOHOMpa3BUTHUSA
IIPOEKT PACMOPsIKEHUsI IPABUTEIbCTBA, YCTAHABIMBAIOLIETO 9Ty CyMMY B KaueCTBE CTAPTOBOM LIEHbI
ayKIMOHA

Ilena, obHaponoBaHHas npejacTraButeneM Pocumyiiectsa, Obljla HUKE PHIHOYHBIX KOTHPOBOK
akiuil sHeprokommnanuu. Ha MomeHT nosiBienusi uagopmanuu o6 onenke akiun OAO «TTK-5»
toproBayiicb Ha MMBDB Ha yposae 0,017 py0. 3a akiuio, pplHOYHAs1 CTOUMOCTb ITaKeTa COCTaBJIsIa
okono 5,25 mipp py6. Onenka PocumymmectBa B 0,0157 py6. 3a akmmio OAO «TT'K-5» cootsert-
CTBYET IIPUMEPHO Cpe/iHeB3BellleHHOH LieHe Oymarn Ha MMBDB 3a mects Mecsanes — 0,0159 py6/
aKIMsl.

AykumoH 6bi1 otmeHeH 18 mapra 2011 ropa. IlepBoHauasibHO ayKIMOH ObLT HAMEYeH Ha
15 ¢eBpasisg, HO ObUI MEpeHeCeH B CBSI3U C HEOOXOIMMOCTBIO JaTh MOTEHUMAIbHBIM MHBECTOpaM
MaKCHMMYyM BO3MO)XHOCTEM YCIIETh NPHUHATH ydactue B Toprax. HauvampHas nena 25,1 % akumi
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OAO «TT'K-5», BbICTaBIsIeMbIX Ha MPOAIAXKY, COITIACHO PACHIOPSIKEHUIO ITPABUTENILCTBA, COCTABIISIET
6,43 mappa pyo., mar aykimona — 30 MiH pyo.

CpaBHMBasi CTOMMOCTb aKIIMW Ha TOT Iepro (o1ieHKa PocumytiiecTsa) yepe3 6a30Bbie OLIEHOY-
Hble nokazatesau (YA — J4ucThie akTHUBbI, YCTAHOBJIEHHYIO MOIITHOCTD U T. JI.) MOXKHO CHIEJIaTh BBIBO/L,
41O BhIIeyKa3zaHHas 1ieHa — 0,0157 py6/akiysi COOTBETCTBOBAJIA CIIPABEIMBON CTOUMOCTH aKITUH B
TOT MEPUOJ BpeMeHH (C YIeTOM MOCTKPU3UCHBIX SIBJICHHI, U CTPAHbI HAXOXJICHHUS akTuBa). [1o nBym
0a30BBIM CpaBHHTEJILHBIM IMOKa3aTeIsIM KOMITaHKs OblIa orleHeHa ucxons u3 YA — o 0,8; u ¢ yue-
TOM YCTaHOBJIEHHOM MoHOCTU 250 ot 3a KBT. DTO CylECTBEHHO HUKE POCCUMCKUX JOKPU3UC-
HbIX 1IeH (He meHee 1 YA u no 550 monn 3a kBT) U CcylliecTBEHHO HUXe MUPOBBIX aHAJIOTOB CTPaH
¢ paszBuTtoit 3koHoMuKou (0T 1 10 3 YA u 300 — 2000 kBt). Eciiu Opath CTOMMOCTh KOMITAHUU U3
pacdyera xenaemon 1eHbl peasmsanyn — 0,021 py0./akiws, orleHOYHbIe TIOKa3aTe M ObLUTH Ha YPOBHE
1,025 YA u ne menee 320 non 3a KBT ycTaHOBJIEHHON MOIITHOCTH.

B mapre 2011 roga ayKIMoH He cOCTOSIICS U3-3a OTCYTCTBHUS CIIPOCA.

MOCKBA, 20 ¢pespans (BigpowerNews) — [Ipasumenvcmeo P® ymeepounro «BTH Kanuman»
opearuzamopom npueamusayuu 0o 25,1 % kanumana OAO «TI'K-5)» coomeemcmeyrousee pacnopsi-
JHCEHUE PABMEULEHO 8 NOHEOENbHUK 8 OaHKe (hedepanbHbIX HOPMAMUBHBIX U PACNOPIOUNENbHBIX OOKY-
menmos. [Ipodadica akuuii Oyoem ocyuecmensimocs NO YeHe He HUNCe PbIHOUHOU, ONpe0eneHHoll Ha
OCHO8€ OMUeno08 00 OUEHKE PbIHOMHOU CIOUMOCIIU AKYUL, NOO20MOBAEHHBIX He3A8UCUMBIMU OUeH-
WUKAMU.

AykimoH ObuT Ha3HadeH Ha 15 mapra 2013 ropa, onenuB maker B 1 080 muH pyd. wim
0,0035 py6/akmsa. M B 5,95 pa3a HUXKe, UeM CTOMMOCTDb BBICTABJICHHOTO TTaKeTa Ha MPOJIaxy B
2011 rogy u 4,9 pa3a Huxe onesnku B 2011 romy.

BosHukaer oueHb BakHbIN Borlpoc: «Ha kakoM 0OCHOBaHUYM TPUHSATO pelieHre O MUHUMAaJIbHOW
IIeHe CTOMMOCTH TakeTa akiuil B pazmepe 1080 mutH py6.»?

Ucxons u3 otieHOUHBIX K03 puienToB, PocuMyiiiecTBo olieHu10 KoMranuio Ha yposse 0,18
YA u 57 posnn. 3a KBT ycTaHOB/IEHHOM MOITHOCTH, YTO COOTBETCTBYET OLIEHKM KOMITAHUY Ha YPOBHE
1o 10 pa3 meHbIlle CTOMMOCTM KOMIIAaHUU (CpeJHEeW CTOMMOCTM KOMIIAaHWK JAHHOTO CEeKTOpa) B
nepuop, 2007 roza, B TOM 4Kcie 0 5 pa3 JelieByie OIeHKU KOMITIAaHWH, CJICJIAHHOM JIBa rojia paHee.

BaxHbIM 00CTOSITENILCTBO sABJIsIETCS TOT (pakT, uto B mepuof ¢ ¢peBpais 2011 roga (mepBoHa-
YaJIbHOU «cripaBeyiuBoi» orleHKH akiuii OAO «TT'K-5») 1o MomeHTa Ha3HauU€HUsI HOBOTO ayKIIH-
oHa (¢peBpanb 2013 roma) CTOMMOCTB aKITU 3araJoYHbBIM 00pa3oM cHU3mIach B 5 pas (¢ 0,018 pyo/
akius 1o 0,0035 py6/akus (Ha konne 2012 roga)). menHo no muaumaibhoi tiede (0,0035 py6/
aKIs1) ObLT BICTaBIICH hefiepalibHbIN TakeT akimil. Magekc MMBD 3a aHaoruvHeii ieprost CHU-
susics He Oonee 20 %. B yka3aHHbII epro]] CHIKEHHE CTOUMOCTH aKIMiA Ha aHAJIOTUYHYIO BEJTMUMHY
npousonwio y komrnannu OAO «TI'K-6» (mogkontponsHas 3A0 «KIC XonauHr»). JIIoOONBITHRM
SIBIISIETCS TOT (DAKT, YTO OIOKUPYIOIIMI MaKeT aKIWH JaHHOW KoMItaHuy npuHaaiexan OAO «MHtep
PAO». CooTBeTCTBEHHO, CTOUMOCTh JAHHOW KOMIIAHWH, UCXO/S1 U3 0a30BBIX OIICHOUYHBIX MOKa3aTe-
ser coctasisia: YA — 0,26; Yera"HoBiieHHast MOIIHOCTE — 80 gosut. 3a KBT. Bmecte ¢ Tem, Karuraiiu-
saiust OAO «TTK-9» (mobeaurens aykinyoHa Ha MOKYNKy Onokupymomero nakera OAO «TT'K-5»)
cam3mitack Becero Ha 30 %. CTouMOCTh JaHHON KOMITAHUM, UCXOIA U3 0a30BBIX OLIEHOYHEIX ITOKa3a-
Tesiel, cocrapisiia: YA — 0,6; ycraHoBieHHast MOITHOCTD — 220 fnosut. 3a KBT.

HeoOxomumo ormeruts, yto B XOumuHI 3A0 «KIC-Xommuar» Bxogur kommadus OAO
«TT'K-7», KoTOpast uMeia CTOUMOCTh, UCXO/S M3 IBYX Oa30BBIX OIIEHOYHBIX TIOKa3aTesiell, Ha ypOBHE
0,9 k YA u 261 posnn. 3a kBr. CHIKeHMe KalmuTaJIM3alliy COCTABUJIO 32 aHAJIOTUYHBIN niepuon 33 %.

0O06001mennbie moka3arean kommanui Bxogamui B 3A0 «K9C-Xouaauur» (Tad.a.1).

Taoumma 1
Onenounble MoKa3aTeau koMnaumii, Bxoasamux B 3A0 «KI9C-Xoaauar»
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Komnanus Cronmocts CroHMOCTE CHHKEHHE CTOHMOCTH
KOMIAHHA/THCTRIE | KOMOAHHH/YeTAHOBISHHAS axnHit espans 2011 —
AKTHEEI MOMHOCTE JOJUL/KBT aexadpe 2012 rr. (%)
OAD «ITK- 0,18 57 80
5»
OAD «ITK- 0,26 80 80
([
OAOD «ITK- 0.6 220 30
9
OAO «ITK- 0,9 261 i3
Fl'r)?

Hcxoas nx npecTaBjieHHbIX JAHHBIX, 0TYETJIMBO BI/IHO, YTO B CJIy4asix, IJie He00xo-
JHMO MoJy4uTh 0Jokupyromuii naket akuuii (OAQO «TTK-5» u OAO «TT'K-6»), croumocTts
KOMIIaHHI1 Pe3K0 CHH3MJIACh.

ITocsie ykazaHHOIT CA€JKH OCTATNCH HEKOTOpPbIe BOoNMpockl K PocumyiecTsy.

Bonpoc Ne 1. TTo kakuM nmpuyrHaM Oblla CHHKEHA 1IeHA peaTi3alliy MaKeTa akuuil Oonee
yem B 5 paz?

Bonpoc Ne 2. [Touemy komnanust He OblTa OlIEHEHA HE3aBUCHMBIM OLICHITUKOM. A HadaibHast
1ieHa OblTa B3sITa KaK CpefHephIHOUHAsI 32 6 MecsleB, KOTopasi B CBOI0 OYepe/ib CHU3MIACh Oolee
yeM Ha 80 %?

Bomnpoc Ne 3. B uém cocrout 11e71ecooOpa3HOCTh peau3alvii aKTUBa B JIAHHBIN ITEPUO]] Bpe-
MeHM? 3aueM IpojaBarh B IATh pa3 JEIIEBIe OTHOCUTEIBHO «CIPABEIMBOM LIEHBI» ?

Bonpocsl k BTb Kanuraa (arent Pocumymecrsa)

BompocNe 1. B Wem cocToWT 1iesiecooOpa3HOCTh YCTAaHOBJIEHUS MUHUMAJIBHOW CTOMMOCTU
BBIITIEYKA3aHHOTO TIAKeTa aKIWiA TIPY TIPOBEICHUN ayKITUOHA?

Bompoc Ne 2. Tlouemy He OTMEHUJIM ayKLMOH MPY HAIMYUK OJHOTO y4yacTHUKA? (9 anpens —
CPOK OKOHUAHUS npuema 3as60K. 10 anpensi —nooeedenus umozoé 0onycka yuacmuukos. Hngopma-
uus He OblNa 0368Y4eHa NYOAUUHO OMHOCUMENbHO YUACMHUKO8 ayKUUoHa. 12 anpens cocmosiacs ayk-
uuon. Ilo cooouernuro BTb Kanuman u3z 6 yuacmnuxos, ovin oonyuier monvko oour —OAO «TI'K-9»).

Bompoc Ne 3. [Touemy areHT (podeccroHaNbHbIN yYacTHUK (PMHAHCOBOTO PhIHKA) HE MH(OP-
MUpOBa POCMYIIECTBO OTHOCHTENILHO HElleJIeCOOOPa3HOCTH pean3alliy aKTHBA B IAHHBIN TIEPUOJT
BpeMeHu?

Bonpoce! k ocHoBHOMY akinoHepy 3A0 «KIC-Xoaaunr» (B.®. Bekceaboepry)

DopMATBHBIX IOPUINYECKUX BOMPOCOB HEeT. OYeBUHO, YTO BBHITOIOMONyYaTeIeM SIBIISIETCS
MMEHHO JJaHHAsI OpraHU3aIvsi, KOTOPOW HEOOXOIUM AaHHBINA aKTHUB IS peai3alluy OOITel cTpare-
rvu XOJIJIUHTa — KOHCOJTM/IAIUK aKTUBOB (O(pUIMAIBHO 3asBiieHO). [To3uius, Kak 1 mo3uliysi y4acT-
HUKOB 3aJI0TOBBIX ayKIIMOHOB 1996 roma: «PocumyiectBo mpemioxkwio tieHy. LleHa aktuBa Hac
ycrpowna. [Ipeanoxumm Obl Bhile, 3ariaTiiid Obl Oosbiie. Mbl He 00s13aHbl aHATTM3WPOBATH TTPH-
YUHBI, OTHOCUTEJIBHO KOTOPBIX [IpaBUTEILCTBO CPOUHO peasin3yeT JaHHBIN MMAKeT aKIUA 110 KOHKPET-
HOWU LIEHE».

O6muii Bonpoc
[Touemy He y4acTBOBaJIM B ayKIIMOHE KOMIIAHUY C TOCYIaPCTBEHHBIM yUacTUEM, IS KOTOPBIX
JAHHBIN aKTUB OBbLT IBHO UHTEPECHBIM?
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BoiBoa (cyobektuBHbIii). C BeposaTHocThio 100 %, peaymzainus OJOKHUPYIOIIETo MakeTa
akiuii OAO «TT'K-5» Obl1a ocylinecTBiieHa 1o sIBHO 3aHMKeHHOM 1ieHe. [Totepu rocymapcTBa cocra-
B He MeHee 4 Mipa. py0. Ocoboil HeoOXOQUMOCTH MPOoAaXu PoCUMYIIIeCTBOM JTaHHOTO TMaKeTa
aKIMii He ObLIO (TI0 HU3KOM 1ieHe). B mepron oTCyTCTBUS IOTKHOM PHIHOYHON KOHBIOHKTYPBI, aKTHB,
KOTOpBIN He TPeOyeT JOMOTHUTENBHBIX U3/IEpKeK (KaK, HallpuMep, MPEepHsITAe, Ha KOTOPOM pado-
TAIOT JIIOX U HEOOXOAUMO OCYIIECTBIISATh TEKYIIME PACXObl, WM pa3pyllaolneecs 3/1aHue, Tpedy-
IOIIEr0 PEMOHTA, TIOCTOSIHHBIX KOMMYHAJIBHBIX TUIATEXKeH U T. [1.) He peatn3yercsl.

OdepThl pa3IMUHBIX KOMIAHUHA JAHHOTO CEKTOpa (B MEepUof OMM3KUI K MPOBEICHUIO AyKIIU-
OHa) ocyHIecTBISIUCH 110 LieHe He Huxke 0,5 k croumoctd YA (OAO «I a3nmpoMIHEproxXoInHr», 4To
B HECKOJIBKO pa3 Bbille LeHbl pean3auun OAO «TI'K-5» Pocumyiectsom.

O6mmii BbIBoJ (cy0beKkTHBHBIN). He cMoTpsi Ha To, uto [Ipe3unent Poccuu HEOqHOKpaTHO
3asIBJISTT O HEOOXOOMMOCTH TPOBENCHUSI CIPABEAJIMBON MPUBATU3AIMK (B MHTEpecax IMIMPOKOTo
Kpyra poCCHHCKMX Tpak[laH), CUTyallusl ¢ peam3anueit PocuMyiecTBoM OOKMPYIONIMM TTAaKETOM
OAO «TTK-5» oTuemvBO MoKa3aja, YTo B JAHHBIN MEPHOJl BpEMEHU MPUBATU3UPOBATH IOCYIap-
CTBEHHYIO COOCTBEHHOCTb, IMEIOIIIEe CTPATErMYeCcKOe M MHOE 3HaYEHHe /Il OTEYECTBEHHON 9KOHO-
MUKH, He 11eJIecO00pa3Ho. APryMeHTOM I10 IEPEHOCY CPOKOB MPUBATU3AIMY TOCYAAPCTBEHHOMN CO0-
CTBEHHOCTHU SIBJISIETCS TOT (PAKT, YTO PhIHOYHASI KOHBIOHKTYpa Ha POCCUIICKME aKTUB HE SIBJISETCS
OTaronpusATHON, C TOUKH 3PEHUS MOYUCHHUsT «CIIPABEJIMBON IIeHbD» . PaKT MaHUITYTUPOBAHUS CTO-
MMOCTbIO MHOTMMM aKIIMSIMU HA POCCUICKOM (POHIIOBOM PBIHKE IpUCYTCTBYET. He uckioueHo, 4to
IIPOMCXOIUT CUCTEMHOE 3aHMKEHUE CTOMMOCTH Ha POCCHICKHE aKTHBbI, C LIEJIbIO MOKYIKHU OIpe/ie-
JIEHHBIX CTPYKTYp IO SIBHO 3aHMKEHHBIM IIeHaM. MexJy TeM, ynopHoe xenaHue IIpaBuresnbcrsa
(HEKOTOpBIX €ro YJEHOB) YCKOPUTD MPOLECC MPUBATU3ALINY, AAET TIOBOJ, YCMOTPETh OIpPEe/ICHHYIO
3aMHTEPECOBAHHOCTh HEKOTOPHIX YJICHOB IPABUTENILCTBA B IAHHOM IPOLIECCE.

OnpeneneHHble CEKTOpa SKOHOMUKY HaXOASATCS B IPOLIECCE PEOpraHU3aliy (KOHCOIUAALMHN),
YTO TaK ke SIBJSETCS CYIIECTBEHHBIM (PAKTOPOM ISl [IEPEHOCa CPOKOB NPUBATU3ALUH.

ITH BBIBOBI ObLIH C/IEJIaHbl MHOM B TEUEHUE HEJIeH MOCiIe OOBbSBICHHS Pe3yJIbTaTOB AyKIIHU-
oHa. B 10 xe Bpems, k Bam hopMasibHbIX MPEeTeH3Uil B JAHHON YacTU C/IEIKY TPAKTUYECKU HeT. Bol
3aHMMaeTech OM3HecoM, U Barlia ocHOBHasI 3a/1aua KyIUTh MaKCUMaJIbHO JIEIeBO. 3a1ava MpojaBIia
— MpojaTh MaKCUMAJIBLHO Joporo. Eciu nmo kakuM-1m6o npuyrHaM rocyIapcTBO MPOJIAET CBOE UMY-
IIIECTBO B Pa3bl JIEIIEBJIE CIPABEAJIMBOI CTOUMOCTH, TO TO BOIIPOC B OOJIBIIIEH CTENEeH! K YAHOBHU-
KaM (TIpofIaBIaM) ¥ MPaBOOXPAHUTENIBHBIM CTPYKTYpaM, KOTOpPbIE 0OsI3aHBI TI0 POIY CBOEH CITykKObI
obeperarb rocy1apCTBO OT CTOJb «IIEAPBIX» MPOAABIOB.

K Bawm 3nech oHa 6a30Bast MpeTeH3Hsi — He BBICTaBJICHUE 00s13aTeIbHON ohepThl. Bbl TUHUYHO
HAPYIIWIM POCCUICKOE 3aKOHOJATEIbCTBO, KOTOPOE U TaK, He 0cO00 3aIlMIIAeT MpaBa MUHOPUTAP-
HBIX aKLIMOHEPOB.

3akanumBas ucropuio npogaxu OAO «TT'K-5» no sSBHO 3aHMKEHHOH 1ieHe, OTMeuy cCrpa-
BeyIMBOCTH paau, uTto mnocie peamms3aiu OAO «Mutep PAO» akimmit OAO «TI'K-6» u OAO
«TT'K-7» (BamemMy naptHepy (BO3MOXkHO)) MO CyIIECTBEHHO 0oJiee BBHICOKMM IIeHaM, B 0OCOOEHHOCTH
OAO «TT'K-7», s cnenain BbiBof, uto ayKImoH mo OAO «TI'K-5» sBnisics yacTeio 0OIIel COemKy,
IIpU KOTOPOI1 CpeIHsIs LIeHa IOKYIIKY JaHHBIX aKTUBOB MOKHO CUMTATh OTHOCUTEJIBHO CITPABEAJINBOM
(mo 0,65 ot croumoctut YA). CooTBeTCcTBEHHO, OtokeT Poccun momyuni cpezctsa ot rpogaxku OAO
«TT'K-5» u3 pacuera 0,2 ot croumoctu YA, a OAO «MuTep PAO» (koMmaHusi KOHTPOJIbHBIN MaKeT
aKIMI NPUHAUIEKUT TOCYIapCTBY) MOJMyUYMIIa 32 peajln3aluio akTUBOB cpeJcTBa u3 pacuera ao 0,8
ot cronmoctit YA). CooTBeTCTBEHHO, ecii YnHOBHUKM (puHaHcupyeT OAO «Mutep PAO» B 06x01
OI0/IKeTa CTPaHbI, TO 3TO MX JIMYHbIE POOJIEMbI M 3a00Ta KOHTPOJIUPYIOIINX OPraHoB.

Ho, x coxanenuio, ¢ Bareii cropoHbI ocTaiach He BICTaBJIeHHOUM odepra. Takum oOpaszom,
MOJIUTUKY TOCYJAPCTBa B (PUHAHCUPOBAHUE CBOEH KOMITAHUM MOKHO ITOHSTh U COOTBETCTBEHHO IPO-
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CTUTh YMHOBHHUKOB 32 HU3KYI0O cTomMOocTh peamm3auun OAO «TI'K-5» (dacth OOJBIION COETKH).
OTHOCUTENTBHO OLIEHKM Bammx OeicTBHiA, TO UX HEJb3sl HU IMOHSATh, HU NPOCTUTH (32 HEBBICTAB-
nennyo ogepry). Ho u B 3Tom ciyyae s crapajncs Bac HECKOJBbKO oIpaBjaTh, paccykaasi, 4ro
CKOpo Oy/ieT peopraHu3aiivsl XoaauHra u oepra OyleT BbICTaBJIeHa, KAK MUHMUMYM B 2,5-3 pasza
Boilie. Ho s, Kak HAaMBHBIN aKIIMOHEP, JIO TIOC/IEHETO BEPSIIUIA B JIOTHUHOCTD ICHCTBUI MyOTMUHBIX
Joaei, KOTOpbIE, IO MOEMY MHEHHIO, KaK MUHAMYM U3-3a COXPaHEeHHsI CBOEH pemyTalyu, OyIyT cTa-
paTbes OBITH CIIPABEIIMBBIMU B MAJIOM (M 9TO TAKTUYECKHU BCET/Ia BHITOJHO), CTPATETMYECKHU OIIHOCS.
BricraBnennas B nocneacteue opepra no OAO «TT'K-5» okazanack B Ba pa3a HUXKeE LIEHBI, IO
KoTopoil Bl nokynanu aktus y PocumyiniectBa u npaktuyecku B 10 pa3 HMKe OLEHKU MTPOBE/IEH-
HOW HE3aBUCUMBIM OLIEHIIIMKOM TpH roaa Hazal. I B cpenHeM B 4-5 pa3 HUXe, CIIpaBeJIMBON LIEHbI
ocepTbl. OKa3anMCh MPaBHI T€, KTO TOBOPUT, UTO KTO TIOMUPAET 3aKOH B MaJIOM, Oy/IET IMOMUPATh €ro B
6onbioM. EquHcTBeHHOE pa3yMHOe 0ObsiCHeHME Barmx AefcTBUI 3aKTI0UaeTCsl B TOM, YTO JIAHHbIS
SHepreTryecKye akTUBbl He coBceM Bain. Bbl mpocto HoMuHanbHbIN gepxatensb. Kak Bam ckazanu,
Tak Bel u cnenamu. [la, mpu 3ToM Bl BRIDIAIUTE HE JKEHTIBMEHOM M HE COBCEM JOOPOAeTeTbHBIM
OM3HECMEHOM, HO TAaKOBBI «YCJIOBHSI perathl». JIpyrux JOrMYHbIX OOBSICHEHUI HET.

Bossparasce k peopranuzanyu 3A0 «K9C Xonaunra». 11 Hanbosee moTHOro moHMMaHUs,
KaKyIo OLIEHKY (3aHMKEHHYIO B pa3bl) crouMocTH akuuil komnanuii OAO «TT'K-5» u OAO «TI'K-6»
BBIHOCUT COBET AMPEKTOPOB KOMITaHWIA XOJIIMHTA Ha TOAOBbIE COOpaHMsI, s1 BBIHYK/IEH HAIOMHUTD
Bawm HekoTOpbie 6a30BbIE BEIH, CBSI3aHHBIE C (PYHKIITMOHUPOBaHKEM (DOHIOBOTO phIHKA. f HE Tymaio,
yTO BaM He U3BECTHBI OCHOBHBIE HEIVIACHBIE «IIpaBUJIa UI'Pbl» HAa (PMHAHCOBOM PbIHKE, B YACTHOCTHU
pbIHKA aKILIMK.

CrouMocCTh aKIIMi Ha OUpKEe eCTh UCKYCCTBEHHBIN TpoIriecc (Kak 1 JII0OOro KOTUPYEMOro Mpo-
AyKTa B IIMPOKOM CMBIC/IE CJI0Ba, BKJIIOYAsi CTOMMOCTD ChIpbsl M JPYIMX aKTUBOB (3TO OCHOBHOM U
6a30BbIil IPUHLIMT (PYHKIIMOHUPOBAHUS «PIHOYHON SKOHOMUKH», C TOUKH 3PEHUs YIIPABJICHHS HEe
TOJILKO 9KOHOMHYECKUM POCTOM, HO U YPOBHEM Oe3paOoTHIbl, UH(IAIMA U T. 1.), IPU KOTOPOM
CTOMMOCTb aKLIMM MPaKTUUECKHU BCETAa Ha3HAYaeT KOHTPOIUPYIOLIUI aKIIMOHEp (32 PEIKUM UCKJTIO-
YEHHEM B HEKOTOPBIX YACTHBIX cilydasix). CTOPOHHUM aKI[MOHepaM (MUHOPUTAPHBIM), TPUXOJUTHCS
JOBOJIbCTBOBATHCS IMBUAECHAHBIMU BBIIIJIATAMU (€CJIM OHU UMEIOTCA) U KAaTh, KOIJIa POCT CTOUMO-
CTHU aKLIMi OyeT BBITOIeH OCHOBHOMY aKIIMOHepYy (IMTPUYMHBI U3BEeCTHBI). COOTBETCTBEHHO, UEJIOBEK
TMOKYTIAONIMe MyONMYHbIE aKIMU, OTAaeT cebe oTdeT (00sS3aH 3TO Jenarh), YTO CTOMMOCTb aKIIUi
MOJKET, KaK BBIPACTH, TaK U CHU3UTHCS, HO B CpefHeCpOUHOM IutaHe (o 10 jieT), Kak MUHUMYM Bep-
HETCS K CBOEH «CHpaBeJIMBO» CTOMMOCTH. COOTBETCTBEHHO UETKUX TapaHTUN HU IO POCTY CTO-
MMOCTH aKIIMH, HU MO MCKJIIOYEHUI0 OAaHKPOTCTBA KOMITAHWM HUKTO He faeT. [Ipu 3Tom MHBecTop
3HAeT, Korja (Mpy KakuX YCJIOBUSIX), aKIMs cUMTaeTcs JemeBod uiam goporo. Korna ona gynua-
MEHTaJIbHa JEIIEeBa, Pa3yMHbI1 MHBECTOP MOKYNAET aKI1UK U KIET.

Cryuait, Koria OCHOBHOH aKIIIOHEP peopraHu3yeT On3HeC (MEHsET paHee N3BECTHBIE MpaBUJa
UTPBI), SIBJISETCS PEAKUM SIBJIEHUSIM, U TIOJIHOCTBIO 3aBUCUT OT MaXOPUTAPHOTO akLMoHepa. B satom
CTy4ae OCHOBHOH aKIIOHEP 00sI3aH MPEJIOKUTH CIIPABEIIUBYI0O CTOMMOCTh BCEM Te€M, KTO HE XOUeT
y4yacTBOBaTh B OM3HECEe HOBOW KOMMAHUHU (10 Pa3IWYHBIM NMPUYMHAM). Tak Kak Ha BBIKYIl Y HECO-
I[JIACHBIX aKI[MOHEPOB peopraHu3yemasi KoMIaHus (rpymnmna KomnaHuil) MoxeT norparutb 10 % cro-
umoctu YA, To BceM M3BECTHO, UTO B MOJOOHBIX ClIy4asix odepra OyaeT OTHOCUTENBHO CIPaBe -
Boil. Eciii mponcxoaut KoHcouaanusl KOMIIaHUM, TO UX OLEHKA, KaK MPaBUJIO, TaK ke SIBJISIETCS B
OOJBIIIEH CTeTIeH PaBHOIIGHHOM (IO rpyImie KoMIaHui). B 3ToM city4yae joruka y MUHOPUTapHOTO
aKkIuoHepa cieayomas. JInbo s mpopaio akiuu, MO0 5 MOMyYalo MPOMOPLMOHATIBHO CBOEH 10U
B 001Iell KOMIIAHUM YacCTh aKTUBOB C OJIM3KUMH SKOHOMHUYECKMMHU TOKa3atessiMu. Beerna ectb aib-
TepHATHBA U CIpaBeIJIMBOE MpaBo BbiOOpa. U 310 Beex ycrpauBaet. U Tak 6puto 100 ner Hazan, u
TaK OBUIO JI0 HeJJaBHero BpeMeHu B Poccun.
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B texymieli peopranuzalnyy MEHeKMEHT MOJKOHTPOJIBHBIX BaM KOMITAaHWI HAPYLIWII 3TH ITpa-
Buiia. CBOMMH JeHCTBUSIME Bbl, Kak KOHTPOJIHMPYIOIIUI aKIIMOHEP, MOJOPBAIN OA30BbIe IPUHIIUTIBI
HE TOJIbKO (DOHJOBOTO PHIHKA, HO M OOIIETO CIPaBeJIMBOIO OTHOIIEHHUSI K MUHOPUTAPHBIM aKIMOHE-
pam. [IpencrapieHHbIe HUKE 00OOIIEHHBIE MTOKA3aTe I KOMITAHUI YeTKO 3TO XapakTepu3yloT. Tao-
vna Ne 2 u Ne 3.

Taouuna 2
0O0001meHnbIe Noka3arean komnanui Bxoaamui B 3A0 «KIC-XoaauHr».
Kovmanua | YeranopnerHad AKTHBBI CobcrBeHHbIH Bripyara Uncran
MOTIITOCTL (v py0.) | kanmTan (UA) (M py0.) TPHOLIIL
(MBT1) (MuH py0.) (MaH py0.)
OAO TT'K-5 2285 58386 24486 25000 298
OAO TT'K-6 2934 537969 29850 28732 650
0OAO TTK-9 3000 95942 36600 41600 127
OAO TTR-7 6236 83601 54660 59065 2122
(YBeTHIHIACE
B 10 paz
OTHOCHTEITRHO
2012 1)
Ta6auna 3
He3zaBucumasi onenka komnanui, Bxoasamux B 3A0 «K9C-Xoaguar»
Kovnaw | Beicragnen | Kammrama CToHMOCTh CTOHMOCTE Croamioc | CrHizken
i maf odepra W (MIH | KOMIEHIODSHC | KOMUAHIIYCTAHOBIE Th e
(pyd.) pvi) TEIE AKTIEE HHAA MOIHCCTE EOMOAHI | CTOMMOC
monn. /KB T W ™
HIKCTAA AT
MpHOLITE | deBpats
2011 -
nAan
2014 rr.
(%)
OAO 0.00185 2276 0,093 28 7.6 00
TI'K-5
0AO 0.00173 3223 0,108 31 5 90
TTK-6
QAO 0,003 23512 0.642 224 185 33
TTK-9
OAO 1,79 53721 0,983 245 253 10
TIK-7

B xoneunom urore Bol npeiaraer akimonepam OAO «TT'K-5» u OAO «TI'K-6» im6o mpo-
JaTh aKLIAY 32 CMMBOJIMYECKYIO cTOUMOCTD (10 % ot crommoctn YA (MMHMMaJIbHAS 1IEHA aKLIAW 3a
BCIO UCTOPUIO UX cymecTBoBaHus U B 10 pa3 Huxke crommocty akimid 2011 roga)) mmdo moMeHsITh
WX Ha aKIMM HOBOM, O0JIee KPYIHON KOMIIAHUM, CTOMMOCTb KOTOPOH orieHnBaeTcsi Ha yposHe 0,6 ot
croumoctu YA. I1pu stom, akionepam ayx Apyrux kommnanuii (OAO «TI'K-7» 1 OAO «TT'K-9»
BBI IIPEeJJOCTaBJIsieTe BO3MOKHOCTb PEAIM30BaTh AKLIMH I10 CIPABEAJIMBON CTOUMOCTH.

Bukrop ®enmkcoBud, r7ie B 9TOM 0OMEHE M BBICTABJIEHHOH LieHe crpaBeamBocTh? [1e crpa-
BEIMBOE MPABO BHIOOPA Y AKLIMOHEPOB JBYX BbIIIIe 0003HAYEHHBIX KoMITaHuii? JInbo akIpionep mpo-
JaeTe JeMeBo (aHOMaJBHO), TMOO BBIHYK/IEH KYIUTh aKIINA OObeJMHEHHON KOMITAHUY C HALICHKON
B 500 %. B 3tom cripaBemuBsiil BeiOOp? [locTaBhTe ceOst HA MECTO aKIIMOHEPa, Y KOTOPOTO BHIIIIe-

29



[1. TI. KpaBuenko. «[lucbma myOIUIHBIM JIOISIM>»

yKa3aHHbIN «CIpaBeUIUBbI» BHIOOD. [lymMato, 4To qaxe Takoy cAepKaHHBIN YesloBeK Kak Bel, ObLH
Obl BO3MYILICHBI.

Kpowme storo, BbicTaBiieHHast opepTa CyleCTBEHHO HUKE CPETHEB3BEIIEHHOI 1IEHBI 3a 6 Mecs-
ueB. B nepuon ¢ 15.09.2013 no 15.03.2014 3nauenue Bbiieyka3aHHou 1eHbl Y OAO «TTK-5» —
0,00245 py6/akius u OAO «TT'K-6» — 0,0027 py6/axius.

PaccyxneHusi OTHOCHTENIBHO TOTO, YTO HEeKasl yBakaeMasi KOMIIaHUSI POM3BeNia OLEHKY, 1 Bbl
C Hell COIIacUJINCh, U BCE BOMPOCHI CTOMMOCTHU akIuid (opepTa) HEOOXOAMMO aAPECOBATH K JIIOMSIM,
KOTOpbIE MPOBOAMJIM JIAHHYIO OLIEHKY CTOMMOCTHU Ou3Heca. EctecTBeHHbIM 00pa3oM 51 He IPHHUMAIO
B Ka4yecTBE ONPAaBAATEJIbHOTO apryMeHTa. JTo BCE HE cepbe3HO. BO3MOXHO, 3aKOHHO, eciii He OyaeT
JOKa3aHHOe 0OpaTHOE, HO C TOYKU 3PEHHUSI CITPABEJTUBOCTH, ITO He cripaBeyiuBo Ha 100 %.

Kpome sT0r0, Tak kak 0003HaYe€HHBIN BOMPOC O HECTIPABE/TIMBOM OLIEHKH CTOMMOCTH UMYIIIe-
ctBa OAO «TI'K-5» u OAO «TTK-6» 3aTparuBaer ThICSUM aKIIMOHEPOB, Y KOTOPbIX THEB, UMEET
Oosee sIpKO BbIpAKEHHBIN XapaKTep, B CTOPOHY CTYIIEHUsI KPACOK, U BBICKa3aHHBIX HE BCeraa 00b-
eKTUBHBIX U I0OpOkKeNaTeNIbHBIX OLIEHOK B Bari ajipec, qanHoe muchbMo Oyzet myonuunsiv. OTMedy,
YTO XaMCTBO B 4eW-JIMOO ajipec He MPUEMJTI0 KaTerOPUYecKH, Jake eCJM KTO-JMOO MOCTyMaeT He
COBCEM Kak 00s13aH MOCTYINaTh JKEHTIbMEH. Tak Kak cTpaTernyeckas 3ajada MpoCTOro XpUCTHA-
HUHA, 3aKJTI0YaeTcsl B HEOOXOIMMOCTH pa3pbiBa MOPOYHOTO Kpyra 37I0CTH, HEHABHUCTH, THEBA U T. 1.
Jla, 9TO CJI0KHO, HO 3TO ero cBsATtas oOs3aHHOCTb. Kpome 3Toro, mpoch0a He BOCIPHUHUMATH MOE
MUCHMO KaK HEKMI OKOHYATEJIbHBIN MPUTOBOP, TAK KaK 51 €CTECTBEHHO, HE CY/Ibsl, & OOBIKHOBEHHBII
OLICHIIIMK HEKUX JIeMCTBUH, HEKUX Jiofier. [laHHas OlleHKa J1aHa UCXOMs U3 JIOCTYITHOW MyOIMIHON
uH(opmaiyu. He uckimoyaio, 9To MOTYT ObITh HEKOTOPBIE (DAKTOPBI 3aKPHITOTO XapaKTepa, KOTOphIe
BRIHYIWIM Bac mognepxarp CTo/nb He CIpaBeIMBYIO OLIEHKY HEKOTOPBIX KOMITAaHHUM, HO, K COXaJle-
HUIO, OHA MHE HEe M3BECTHA.

Moe cyObeKTIBHOE MHEHHE 3aKJII0YaeTCsl B TOM, UTO BhicTaByieHHas ogepra mo OAO «TT'K-5»
nomkHa ObITh Kak MuHuMyM 0,4 YA (0,0075 py6/akums), u coorBerctBeHHO OAO «TI'K-6» He
menee 0,007 py6/akuusi. EcrecTBeHHO U iepecMOTpeHbl K03(hUIMEeHTh KOHBepTaImu. Tak ke MHe
XOYETCsI HATIOMHUTD, YTO TIOCTIEIHUE CIIEJIKU B JIEKTPOIHEPTETUIECKOM CEKTOPE IPOXOAUIIM B Ava-
nasone ot 0,4 YA.

P.S. Bukrop ®PenukcoBnu! Kak roBopu Bbillle, MHE aOCOIOTHO HETOHSTHA JIOTWKa Barmx
AENCTBHIA, OCOOEHHO B YaCTH MOMMPAHUSI CITPABEIMBOCTH (BEPAMKT O 3aKOHHOCTH OLIEHKH CTOMMO-
CTHU aKkLMi OyaeT BRIHOCHUTH CY[), TaK Kak Bam M3BECTHO, YTO OCHOBHOE OTJIMUYME POCCHIICKOTO MEH-
TaJIUTETa OT MEHTAJIMTETa IPaXkJaH APYTMX CTpaH, 3aKJII0YaeTCsl B TOM, UYTO Y HAC MOHATHE CIIpaBe-
JIMBOCTU CTOUT BBILIE 3aKOHA. DTO HE XOPOILO U He IJI0X0. JTO (PakT. Tak UCTOPUUYECKH CIIOKUIIOCH.
B cBs13u ¢ 9TMM B KauecTBe MOCIECIOBHS IPOLIMTUPYIO OMH M3 MOMX CTUXOB «V30paHHas», KOTO-
pbii Boten B cOOpHUK «Bo3poxkaenue», mocsieHHbn 700-1eTrio co AHS poXKIeHUS MPErnogoOHOro
Ceprus Pagonesxckoro. 3nech yxke 51 Bac rpority He CyaquTh MeHs CTPOro, a ocTapaTbcsi IOCMOTPETh
Ha CUTYAIMIO CO CTOPOHBI ThicsIu akimoHepoB kommnanuii OAO «TT'K-5» u OAO «TI'K-6» u BO3-
MO’HO MEPEOCMBICIUTh paHee MPUHATHIE perieHus. Kpome 3Toro, y MeHs CI0KWIOCh BIeYaTyieHue
(BO3MOKHO OIIMOOYHOE), UTO Bbl HECKOJIBKO YBJICKJIMCh OU3HECOM, U COBCEM He HaXOIWTEe BpeMms,
IJIs OYepeaHoro, Oosiee BHUMATEIILHOTO MTPOUTEHHS CBAIIEHHOro nucanus («bubmus»). Pekomen-
ay1o BaM, HECKOJIBKO CMECTUTh TPUOPUTETHI UCTIOIb30BAHUS JINYHOTO BPEMEHU B CTOPOHY Pa3MBblIII-
JIEHWIA O MUpE OBITHSI.

KpaBuenko IlaBen (akumonep)
2.06.2014 r.

N36panHas
[Ipomuio Hemao JONrux Jer
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Kax ¢ Mowuceem Obi1 3aBeT.
Bri6pan ObuT Hapon, CBATOM,
Ho crpanno oH ce0s moBe.

IMo-npexHemy OH HX TIOOMIL.
CBOMX POPOKOB UM SIBUII,
Ckasarb cblHaM, YTO HET, HE TaK,
Onwm xuByT B Ero ouax.

UYepes Ucaiiio rosopu,

Kak cnenanace OmymHUIIEIO
Bepnas cronuua.

[TpaBna obutana B Hel,

A Tenepb — yOURIIHL.

KHs13bs1 TBOM — COOOIITHUKY BOPOB,
He 3anminaior cuporsl,

W neno He OXOOUT K HUM BJIOBHI.

Hepemus Bo3Berail,

Yto BO3MyIlIEH, U THEB Ero,
Kak Hukorma cefiuac cujieH.

Ho On no-npexHeMy BioOseH,
W npocut Bac mpu3HaTh BUHY,
W BosBpatutkes BceM k Hemy.

ITpocwn mokasATkCs, JIIOOUTS,
U cripaBeiuBOCTH BO3POIUTS.
N OH ¢ Hagexa0i Bac NpoCTUT
W cBoit 3aBer OH COXpaHUT.

OH posro xaan, u OH Teprien
Ha 6e33akoHue cmoTpert,

U ¢ coxanenviem y3pern,

Yro OH He 3TOro XoTell.

[Ipomuo ¢ Tex mop HemMaJIo JieT
Kak nosiunace Pych Ha cBer.
UyTh GoJbllie BeKa ThI ObLIa

B pazgymbsix Mupa ObITHS.

Ilepen mmuem Ero,

Il paiocTu, CO3JaHus BECEIIbS,
bruta xynoxuunent npu Hem.

U nokazana ¢ BOCXUIIIEHUEM,

U B30p cBOM OGpocuia oHa

Ha Te npekpacHble kpas.

N Harpaguna 1yHOBEHbEM —

CBOMM NPUCYTCTBUEM.
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Jana m000Bb U MUJIOCTh BOXEIO,
Oco0blit pa3ym U cMorJIa
Ero mo0oBb pa3xeub CrojHa.

N Own Bo33Ban, u Pyck npuiiuia,
3asetsl bora npuxsia.

CBATOE TAMHCTBO CBEPILUB,
Csoio cynpOy Emy Bpyuus,
bnarocnosense nonyuus,

ThI cTanma u30paHHON BOBEK,

W 3axmouniia ¢ Hum 3aser.

B m06BU OBIBAIOT OrOpYEHUS,
Poccus B TOM He UCKITIOYEHHE.
Hapon rpemmn, ¢ mytu cxonui,
Ho 3a 4yepry He BbIXOAMIL.

briBasio, pasym oH tepsi,
erCTb}IH W3JIMIIHE YTHETAJ,
CupoT 1 BIOB HE 3alMILal,
C Ka3Hbl HEMHOTO BOPOBAJI.

Cmupenbe ObUIO HE Bcerna —
CamMOOTBep:KeHHOCTb ObLIA.
Crerka oH 3aBUCTBIO CTpajal,
IOpoauBbIX He mouuTa,

Ho B rope Tyt e nomorai.

[Tporiger yx CKOpO COTHs JIeT,
Kax 6b11 paspymen TBoit 3aBerT.
3a BCE€ MpUIILIOCh HaM 3aIIaTUTh
W rueB crionna TBOI OLy TUTS.
VYBUIETh, U HE TOJBKO B CHAX,
Konocc Ha IMHAHBIX HOTax.

Ockosnky ObUTM TaK CTpPAIIIHBI,
Yr0 He NopaHUTh HE MOIJIN
U crap, u muiag, u 1axe Tex,
Komy Bc€ 310 OBLIO TpEX.

B kotopelit pa3 Bce gyman OH,

Ho nouemy OH Tak BmoOJieH B Hapo[,
Kotopslil 10 3aBeTam He KUBET.

A MOXeT ObITh, JIVIIb TOJIBKO OH
Crnioco6eH BOJIIO UCTIONHSATh

N Pyceh cBATYI0 BOCKpeLars,

[Ipu 3TOM BEpy COXpaHAT.
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IIucobmo 5
IIpencenaremo IlpaBaenus ITAO
«Coepoank Poccun» I'.O. I'pedpy

VBa:kaemblii l'epman Ockaposuy!

Oo6pamaoch kK Bam o Borpocy, cBA3aHHOMY € HEKOTOpbIMU Bammmu 3asBieHusiMu (pac-
cyxknenusiMu) Ha IletepOyprckoM MexayHapogHOM 3KoHoMmmueckoM ¢opyme (ITMIP CAHKT-
[IETEPBYPT, 4 uionsa 2024 roga). Bel oTMeTHIIM CAEQYIOIIEE: «. .. Y HAC 9KOHOMHUKA TOYHO U CUJIBHO
neperpera. Y Hac HUKOT/a 3a BCIO HCTOPHIO He OBUTH TaK 3arpyKeHbl OCHOBHBIE MOIIIHOCTH: Ha yPOBHE
84 9% — 31O Tpenel, BhIIIE KOTOPOIO yKe JBUTaThCs MPOCTO HEBO3MOXKHO», [anee Bbl noscHuIm:
«... TIEpEerpeB O3HAYAET, YTO SKOHOMHUKA HAUYMHAET PacTy TEMIIAMH, KOTOpBIE MPEBBIIIAIOT €€ BO3-
MOHOCTH. ..». B koHeuHOM utore, Bol B 6osbliieii cTenenu noanaep:xand nonutuky LIBP® orHocu-
TEJILHO BBICOKMX CTaBOK.

Ckaxy cpasy, npuBeieHHble Bamy 1IM(pbl OTHOCUTENBHO 3arpy;KEHHOCTH ITPOM3BOJCTBEHHBIX
MOIITHOCTEN HE COOTBETCTBYIOT AercTBUTENBHOCTH. [10 nanubivM @CI'C maHHBINM NOKa3aTeb cocTaB-
nsier He 6onee 61 %. CoOTBETCTBEHHO, BCs MOCTpOeHHass Bamu Jloruka (B 9KOHOMHUUYECKOM IUIaHE
(ckaXy HMIKE)) OCHOBBIBAETCS Ha HEIOCTOBEPHOW MH(opMaLuu. MHe CJI0XHO cKa3aTb, OTKyAa Bb
ee B3sud (UQpsl), HO UMEI0 NpenonoxeHne, yro Baimr ucrounuk — ganuele [IBP®. MimenHo nHa
3TuX OocHOBaHUAX LIBP® npuctynun k peanmzauuu neHe:xxHO KpeautHou nomutuku (JIKIT) netom
2023 ropa.

Tak kak Bwl siBNsIeTCs pykoBoauTeneM KpynHenmero banka B Poccun u ot Bammx ymnpas-
JIEHYECKMX PEIICHUH 3aBUCUT OIPEIEIIEHHOE Pa3BUTHE OTEUECTBEHHON SKOHOMMKHY, IT0O3BOJIBTE MHE
BBICKA3aTh COOOpaXeHUs MO AaHHOMY Borpocy. Huke npuBeny paccyk[IeHusi OTHOCUTEIBHO MPO-
Bonumoin LIBP® nenexno kpeaurHou nonutuku ([KIT), rae Oyaer kocBeHHO moka3aHo, uto Baria
MO3ULIAA KaK MUHAMYM JUCKYCCHOHHAS.

Ckaxy cpazy. 4 kareropuuecku ¢ Heu (JJKII) He coraceH u cunTaro, 4To OHa KaK MUHUMYM
He CHOoCcOOCTBYET MO3UTUBHOMY PAa3BUTHIO SKOHOMUKHU U B OOJBILEH CTENEHN HAHOCUT €l 9KOHOMHU-
YecKMil yiepo, nmogpeiBacT (PMHAHCOBYIO M SKOHOMHYECKYI0 Oe3omacHocTh Poccun.

Peub uger o Heckonpko cTpanHoi nomutuku LIBP® B yactu BeIOOpa ocHoBHOM 1ienu JIKIT
Y MHCTPYMEHTA 10 ee pealu3alyu (4epe3 yBeJrueHre MPOLEHTHON CTaBKM), B TOM YHucie 000CHO-
BaHMs MPUHUMaeMblX petieHuid. [To MoeMy cyObeKTMBHOMY MHEHMIO TEKyIlee 3HAYeHUE yUETHOM
CTaBKM B pa3Mepe 16 % (Kak pe3ysbrar), Kak MUHUMYM He CIIOCOOCTBYET YCIIEITHOMY BBIIIOJIHEHUIO
nocraByieHHbIX [Ipe3uaenTom Poccun 3a1au B 001aCTH M3MEHEHUsI BEKTOpa Pa3BUTHSI OTEYECTBEH-
HOH SKOHOMUKH (CKaxy HMXKe), CO3JaeT TPYAHOCTU IPH MPOU3BOACTBE HEOOXOIUMOM MPOLYKLIUH
g CBO (B MpOKOM IulaHe (YBEIMUYMBAET U3JEP/KKU ITPOU3BOICTBA M TOPMO3UT Pa3BUTHE HOBBIX
HAIpaBJIeHU)), 3aKJIaAbBaeT (DyHJAMEHT B YBEJIMYEHUU UH(PIALUN «U3JEPKEK» (CYHIECTBEHHOE
yZIOpOXaHUE KPEAUTOB), HE CIOCOOCTBYET B JOJKHON Mepe 3aMelleHHUIo 3aiiMoB BeipaxkeHHbIX B CKB
Ha 3aiiMbl B HALIMOHAJILHOM BaJIIOTE, CYIIIECTBEHHO YBEJIMUMBAET PACXO/ibl OI0KeTa (TOJIBKO B paMKax
00CITy’)KMBaHHS TOCYIApCTBEHHOTO Joira He MeHee yeM Ha 200 muipa pyO. B rof ¢ MpOeKLred Ha
JJIMTEIBHOE BPEMSI) U MHOTO€ APYIoe.

Hwxe otmedy (pakThl HA OCHOBAHHM KOTOPBIX BHITEKaeT HEOOXOAMMOCTb KAK MUHUMYM TIPOBe-
CTH KOMIUIEKCHYIO MIPOBEPKY Ha MPEAMET JIOTMYHOCTH U LIeJIECOOOPa3HOCTH MPUHATHIX (HE MPHUHS-
ThIX) pemeHnid LIBP® B ToM 4uciie B 4acTH yCTaHOBJIEHWS YYETHOM CTaBKM HA JOCTATOYHO BBICOKOM
YPOBHE (CyILIECTBEHHO BbI1Ie MH(IALMK). B CBA3M ¢ TEM, YTO BOIIPOC IOCTATOYHO CEPbE3HbIN (YCMaT-
PMBAIO IEMEHTBHI SKOHOMUYECKON JTUBEPCUM B OTHOLIEHUM OTEYECTBEHHOM SKOHOMMKH (C y4ETOM
BCEX OOCTOSITENILCTB M HEKOTOPBIX PaHee MPUHSATHIX/He MPUHATHIX perieHusix LIBP® (panee oOparman
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roCydapCTBCHHbBIC OpraHbl BJIACTU BHUMAaHUE YTO HGO6XOIII/IMO cJejiatb 4yTo 6bI I/136eFaTb KPHU3UCHLIC
CHUTYaIlU{ B OTEYECTBEHHON SKOHOMHMKE))), MOsI TIO3HIIMSI OyJeT M3JI0kKeHa OTHOCUTEIFHO TIOIPOOHA.
Ho Bce no nopsaky.

Bvicmynas na Ilemepoypeckom mexncOyHapooHom 3IKkoHomuueckom dpopyme (IIMID
CAHKT-TIETEPBYPI, 16 utonsa 2023 200a), Ilpezudenm Poccuu B.B. Ilymun 3aseuau: «Poc-
cuu Heo0X00UMO nepelimu HA CYE8EPEHHYH) SKOHOMUKY, Komopas 0ydem cama hopmuposams
cnpoc. Takas 3KkoHOMuUKa npednoaazaem mMacuimadHoe HAPAUUBAHUE NPOU3B00UMENbHBIX CUN».
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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