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AHHOTaAIUSA

Mouorpacdusi SBISETCS YaCThIO TPUIOTHHU MO OOIIMM HAa3BaHUEM
«Odummaneasie muceMa [1.I1. KpaBuenko» («Ilucema Ilpesnpenty
(TonMTHKa, SKOHOMUKA)», «[IrchMa ouImambHEIM OpraHaM BJIACTH
Poccun», «IlucemMa myonuuHbiM — JofsaM  Poccun»).  «ITucbma
myommuHbIM JofisiM Poccnm» BoOpasia HanvcaHHbIe U OTIPABICHHBIE
nmucebMa [LII. KpaBueHko NyONUYHBIM TpakJaHAM COBPEMEHHOM
Poccun B nepuon 2008—2024 rr. OCHOBHOI aKLIEHT aBTOpPa IHACEM
HarpaBJieH Ha UHPOPMHUPOBaHUE MyOTMIHBIX JIIOJIEH O MTPOBEICHHOM
aHaJlu3e, KOTOPBIA YETKO OIpelesnil UCTOPUYECKyI0 Muccuio Poccumn
Y JAIbHEWIIWI OyTh Pa3BUTHS B paMKax HCIOJHEHUs ee (MUCCHU)
B BeuHoctu. Ocoboe BHMMaHME aKIIEHTHPOBAHO aBTOPOM Ha
HEOOXOIMMOCTH BOCCTAHOBJIEHUS JIETUTUMHOCTU TIPaBOITPeeMCTBA
coBpeMeHHO Poccueli MHOroBekoBoro Hacienust «Cesitoil Pycu».



O6ocHOBaHa HEOOXOMUMOCTh CO3biBa KOHCTUTYITMOHHOTO cOOpaHus
IUIs. TIONTOTOBKM M BBIHECEHHsI Ha OOLIEPOCCUACKUE pedepeHIym
Borpoca 00 wu3MeHeHMM (OpPMBI TpaBlieHUsT B cTpaHe (c
JEMOKPATHUYECKOW Ha MOHAPXMYECKYI0) Kak BakKHOM Iare,
CMOCOOCTBYIOIIIEM  BHITIONIHEHHMIO Poccreid cBOoel  MCTOpUYECKOH
muccuu. [locrapneHHass HWcTopvueckas TOukKa B BOIpoce
HUUYTOXKHOCTH OTpedeHHs OT Tpecrtona umreparopa Hukonas
II («Ocoboe MHeHHe» NEHCTBYIOIIETO CYIObU), TaKke SBJISIOCH
3HAYMMON TeMoil rrceM aBTopa. ITrcemo nmpoceccopy A.M. Ocunoy
CTaBUT IO COMHCHUE BBIABUHYTBIE MM apryMEHTbl OTHOCUTEJIbHO
TOrO, YTO POCCHUICKMM IIapeM MOXET CTaTh aHTHUXpPUCT. Bompockl
SKOHOMHUYECKOro pa3BuThusi Poccuu, omnpeneseHHble ONIMOOYHbIE
JEUCTBUSI B pamMKax SKOHOMHYECKOW U (DUHAHCOBOW IMOMUTUKU
TaK K€ HalUIM CBOE OTpakeHWe B TPEICTABICHHBIX MOCIAHUSIX
aBTopa. (OOCHOBaHUE OCTPOW HCTOPUYECKOW HEOOXOMUMOCTH
nepe3axopoHeHusd tena B.M. JlenuHa u nemoHTax 4ys:xkaoro Poccun
OKKYJIbTHOTO COOpYKEHHUsI B BUJIe MaB3oJiesl, 3aHMMaeT BakHeHIee
MecTo B Mmocianusx. KHura agpecoBana BceMy pOCCUHACKOMY HApOILy
Y BCEM TeM JIIO/ISIM, KOTOPhIM He Oe3pasnuyaHo Oyayiiee Cesatoii Pycu.
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BerynureasHoe CI10BO

[Ipencrapisiem Bamemy BHUMaHUIO HOBble kHUTH [L.I1. Kpa-
BYEHKO:

1. Ucropuueckass HEOOXOOMMOCTh BOCCTAHOBJICHUSI YeCTH U
JocrouHcTBa mMneparopa Hukonas Il v 4ieHOB ero cemby,
B paMKax NpPU3HAHUS IOPUINYECKON HUYTOXKHOCTH OTPEUYCHUS
UMIIEpaTopa OT MPeCToJa.

2. ITucema Ilpesunenty Poccun (rmonurrka, SKOHOMUKA).

3. Iucema odunMaIbHBIM OpraHam Biactu Poccun.

4. TTucpma myOMuIHBIM JIIoAsAM Poccun.

HaromHuM, 4t0 aBTOpOoM OBUIO M3AaHO ONWHHAANATH KHUT
(onekTpoHHbld (popMmar). Bca ero smreparypa (7€KTpOHHAs
Bepcusl) HaxXoauTcs B cBoOonHOM foctyte ¢ 2018 ropa.

Oor111ee KOTMYeCTBO CKaUMBaHU 1 KHUT (C (pUKCHUpyeMBbIX 0pu-
IIUAJIBHBIX TOPrOBBIX TUIOMIAIOK ), cocTaBmiio domee 250 000.

Hawubonee nonynspHeiMu Obuti KHUTH: «Kyna yxomar 4ys-
CTBa», «3aIUCKU CJIEIOBATENS», «DKOHOMHKA YIYITIEHHBIX BO3-
MOKHOCTeW», «ITHBECTULIMOHHAS CTPATEerusl YaCTHOI'O MHBECTO-
pa Ha pbiHKe akiuii Poccuiickoit @enepanun» u ap.

C undopmartiyeit 06 aBTope MOXHO O3HAKOMHTBLCSI HUXKE.

Kunuru ILIL. KpaBuenko
Hcropuyeckass He00X0JUMOCTHL BOCCTAHOBJIEHHS Ye-
cTH 4 JocTouHcTBa nMneparopa Hukoaas Il u uieHoB ero



ceMbH, B PAaMKaX NPU3HAHUS IOPUINYECKONl HUYTOKHO-
CTH OTpeYeHHus1 NMIlepaTopa OT NmpecToJa.

Monorpacdwus B Buze [lokiana sBisieTcsi MpoioKeHUEM myo-
JIMKAIMK, CBSI3aHHBIX MEXJ1y cOOOH oOIiei uaeeid — co3maHue
YCJIOBUI, TO3BOJIAIOIIMX POCCMU UCHONHATh BO3JIOKEHHYIO Ha
Hee boroM ucTopuyeckyio MUCCHUIO B BEYHOCTH.

O0603HaueHA UCTOPUYECKAsT HEOOXOTMMOCTh BOCCTAaHOBJICHUSI
yecTu U gocrouHcrBa Mimniepatopa Hukonas I u wieHoB ero ce-
MbM Yepe3 NPU3HAHUS I0OPUIUYECKON HUYTOKHOCTU OTPEUEHUS
MMIIEpaTopa OT NPecToJa.

Ocoboe BHUMaHWE aKIIEHTUPOBAHO HA HEOOXOIMMOCTH BOC-
CTAHOBJIEHUS JIETUTUMHOCTU IIPABOIIPEEMCTBA COBPEMEHHOM
Poccueii mHoroBekoBoro Hacieausi «Cesaroit Pycn». O6ocHoBa-
Ha HEOOXOIUMOCTh CO3bIBa KOHCTUTYIIMOHHOTO COOpaHUs /ISt
TIOAITOTOBKM M BBIHECEHUSI Ha OOIIEPOCCHICKMI pedepeHaym
Borpoca 00 u3MeHeHuH (popMbl IIpaBJIeHUsI B CTpaHe (C AeMo-
KpaTU4YeCKON Ha MOHAPXMUECKYI0), KaK BaKHOM II1are, Criocoo-
CTBYIOILIEM BBINIOJIHEHMIO Poccuent cBoer HICTOpUYECKO MUCCHH,
Y KaK OTBET Ha MOCTYMAIOIIME BHEIIHUE BBI3OBBI U YTPO3bI B PaM-
Kax MOJMTUYECKOW M SKOHOMHUECKOH Oe3omnacHoctu Poccuu.

Bnepsrie 3a cronernuii nepuos «Ocodoe MHEHMEe» JIeHCTBY-
IOLIETO Cy/AbU MOCTABUJIO UCTOPUUYECKYIO TOUKY B BOMPOCE HU-
YTOXKHOCTU OTpeueHus ot npecrona Mmneparopa Hukonas I1.

[TpennoxeHbl apryMeHThl, 0OOCHOBBIBAIOIIE BIHECEHUS HA
oO1ecTBeHHOE 00Cy kK IeHue Bonpoc o (popme npasiieHus B Poc-
cuu



JIoKJ1a/1 aApecoBaH BCceMy POCCHICKOMY HApOIy M BCEM TEM
JIONISIM, KOTOPBIM He Oe3pa3iyHo Oymyiiee Cesitoii Pycu.

IIncsma Ipe3naenty Poccnn (mouTuka, 9KOHOMHUKA).

MoHorpadus sBIISIeTCS TIEPBOM YacThl0 TPUJIOTUU IO 00-
numM  HasBaHuem «Odunmansabie nucbMa ILIT. KpaBuen-
ko» («ITucema Ilpesunenty Poccum (mosmmTuka, 5KOHOMMKA)»,
«IIucpkma odunmanbHeIM opraHaMm Biactu Poccum», «Ilucema
nyOomuHbIM JofisiM Poccnm»).

«[Mucema Ipesunenty Poccum» BoOpaia HanmvcaHHBIE W OT-
npasieHHble nucbMa [1.I1. KpaBuenko B anpec [IpesunenTa Poc-
cum B nepuon 2008-2024 rr.

OCHOBHOW aKIIEHT aBTOpa IMUCEM HarpaBjieH Ha WH(OpMU-
poBanue Ilpesunenta Poccum, B mepBylo ouepeib, Ha OIIU-
OOYHOCTb BHIOPAHHON SKOHOMUUYECKOU MOJMTUKN COBPEMEHHOM
Poccun. OTmeuanch OCHOBHbIE HEraTUBHbIE (DAKTOPBI, KOTOPBIE
HE TMO3BOJISIIOT OTEYECTBEHHOM SKOHOMUKE MCIOJIb30BATh BECh
UMEIOIIHUICS MMOTEHIIUANI CBOETO PA3BUTHUSI.

CyllleCTBeHHOe BHUMAaHUE YAEISAIOCh MPEJIOKEHUSIM aBTO-
pa, peanusaius KOTOPBIX, CIOCOOCTBOBAJIA CO3AAHUIO TIPEAIO-
CBUIOK [JI51 YCTOMYMBOIO JOJITOCPOYHOTO SKOHOMUUYECKOTO pas3-
sutus Poccun.

B nomutrueckom OJIOKe MUCceM HallId OTPaKEHHS TPeIsio-
’KE€HMS1 aBTOpA O BEKTOPE AAJIbHEUIIIEro MyTu pa3Butus Poccun B
paMKax OTJeJbHON IMBMIM3aluu. YeTtko chopMynupoBaHa uc-
Topudeckasi Muccrsi Poccuu v pefioskeHa K 00CyKIeHUI0 B 00-



IIECTBE HAIIMOHAIbHAS UJIes] POCCUICKOTO Hapoya.

Ocoboe BHMMaHWE aKIIEHTUPOBAHO aBTOPOM Ha HEOOXO/H-
MOCTH BOCCTAHOBJIEHUSI JISTUTUMHOCTH TIPaBOIPEEMCTBA COBPE-
MeHHOU Poccueir MHOropekoBoro Hacienusi «Cesitol Pycu».
O0ocHOBaHa HEOOXOAMMOCTh CO3bIBa KOHCTHTYIIMOHHOTO CO-
OpaHusi sl IOATOTOBKH M BRIHECEHHUSI Ha OOIIEPOCCUNCKHI pe-
(eperym Borpoca 00 u3MeHeHUH (pOpPMbI IIPABJICHUS B CTPaHE
(c JeMOKpaTHUECKON Ha MOHAPXMYECKYI0), KaK BaKHOM IIIare,
CIIOCOOCTBYIOITIEM BHIITOJTHEHUIO Poccuelt cBoel MCTOpuyecKon
MUCCHUH.

Borpocsl, cBsizannbie ¢ CBO Tak ke HalluTi OTpakeHue B Ha-
NPaBJIEHHbIX AaBTOPOM MHChMaX.

O60cHOBaHUE OCTPOI UCTOPUYECKON HEOOXOAUMOCTH Tiepe-
3axopoHenus tena B.M. Jlenuna u nemontax 4ayxzgoro Poccuun
OKKYJIFTHOTO COOPYXEHHsI B BUJIe MaB30Jiesl, SIBJISICTCSI BaKHEH-
Il TEMOMU IUCEM.

KHnura agpecoBaHa BceMy pOCCUHCKOMY HAapOIy W BCEM TeM
JIONISIM, KOTOPBIM He Oe3pa3inyHo Oymyiiee Cesitoii Pycu.

IIncsma opunuanbHbIM opranam Bjacta Poccun.

MoHorpadus sIBISIeTCS BTOPOW YaCThl0 TPUJIOTHH O[] 00-
nmM  HasBaHuem «Odunmansabie nucbMa ILIT. KpaBueH-
ko» («ITucema Ilpesunenty Poccun (mosmmTuka, 5KOHOMMKA)»,
«IIucpkma odunmanbHeIM opraHaMm Biactu Poccum», «Ilucema
nyOommuHbIM JofsiM Poccnm»).

«[Mncpma odpurmanbHpIM OpraHam Biaactu Poccum» BoOpana



YaCTh HANMCaHHBIX U oTnpasieHHbIX nuceM [L.I1. KpaBueHko B
aapec opulrambHbIX opraHoB Biactu Poccuu B nepuon 2008—
2024 rr.

OCHOBHOW aKIIEHT aBTOpa IMCEM HallpaBjieH Ha MH(OpMU-
pOBaHKME PYKOBOAMUTENEW OPraHOB IOCYAApCTBEHHOW BJIACTH B
NIepBYIO OYepe/ib Ha OIMIMOOYHOCTh BHIOPAHHON SKOHOMUYECKON
NOJIMTUKY cOBpeMeHHOi Poccuu. OTmMevannch OCHOBHbIE Hera-
TUBHbBIE (DAKTOPBI, KOTOPbIE HE MO3BOJISIIOT OTEUECTBEHHOM KO-
HOMUKE MCIOJIb30BaTh BECh UMEIOIIMIACS MOTEHIIUA CBOETO pa3-
BUTHSL.

CymiecTBeHHOE BHUMaHUE YIEJsUIOCh MPEJIOKEHUsIM aBTO-
pa, peanusaius KOTOPBIX, CIOCOOCTBOBAJIA CO3AAHUIO TIPEIO-
CBUIOK [JI51 YCTOMYMBOI'O JOJITOCPOYHOTO IKOHOMUUYECKOTO pas3-
sutus Poccun.

B monmmrtiyeckom OMOKe MUceM HalIM OTPaXeHUsl MPesio-
’KE€HMS1 aBTOpa O BEKTOPE AAJIbHEMIIIEro IyTu pa3BuTtus Poccun B
paMKax OTJesbHOM IMBMIK3alud. YeTtko chopMynupoBaHa Uc-
Topudeckasi Muccrsi Poccuu v pefioskeHa K 00CyKIEHUI0 B 00-
IIECTBE HAlIMOHAJIbHASI UJIes] POCCUICKOrO Hapoya.

Ocoboe BHMMaHHE aKIIEHTUPOBAHO aBTOPOM Ha HEOOXOau-
MOCTH BOCCTAHOBJIEHH 1 JIESTMTUMHOCTH ITPABOIIPEEMCTBA COBPE-
MeHHOUM Poccuerr MHOropekoBoro Hacienusi «Cesiton Pycu».
OO6ocHOBaHa HEOOXOMUMOCTh CO3bIBA KOHCTUTYIIMOHHOTO CO-
OpaHus [1sl IOATOTOBKY M BBIHECEHUsI Ha OOIIEPOCCUICKUI pe-
(epernym Bompoca 06 u3MeHeHuM (pOpPMBI TPaBJIEHHS B CTpa-
He (C IEMOKpaTU4YECKOM Ha MOHAPXWYECKYIO) KaK Ba)KHOM 111are,



CIIOCOOCTBYIOITIEM BHIITOJTHEHMIO Poccuelt cBoel MCTopruyecKoin
MUCCHH.

Bomnpocs, cesizannbie ¢ CBO Tak ke Haluti oTpakeHue B Ha-
MIPaBJIEHHbIX ABTOPOM THChMaX.

O60cHOBaHUE OCTPOI UCTOPUYECKON HEOOXOAUMOCTH Tiepe-
3axopoHeHus tena B.M. Jlenuna u nemontax 4ayxzgoro Poccuun
OKKYJIbTHOTO COOPYXXEHHUsI B BUJIE MaB30Jiesl, 3aHUMaeT BaKHEH-
11ee MeCTO B MHUChbMaX.

KHnura agpecoBaHa BceMy pOCCUHCKOMY HapOfdy W BCEM TeM
JIONISIM, KOTOPBIM He Oe3pa3inuHo Oymyiiee Cesitoii Pycu.

IMucbma myoanmuabiM moasm Poccun.

MoHorpacust sBiasieTcs TpPeThbell 4YacTbl0 TPUJIOTMM TOJ
oomum HazBanueMm «QOdunuansbapie muckma [LIT. KpaBuen-
k0» («IIncema Ilpe3unnenty (nmonuruka, 3KOHOMHKa)», «[lucbma
oduIMaIbHBIM OpraHam Biactu Poccun», «I[Iucbma myOnnyHbIM
moasam Poccun»).

«[Mucpma myOmruabIM JozisiM Poccnn» BoOpasia HanvicaHHbIe
u otnpanieHHble nuchbMa [1.I1. KpaBueHko myOnuHbIM rpakaa-
Ham coBpeMeHHoU Poccuu B nepuon 2008—2024 rr.

OCHOBHOW aKIIEHT aBTOpa IMUCEM HarpaBjieH Ha MH(OpMU-
pOBaHMe MyOTMYHBIX JIIOAEH O TPOBEICHHOM aHAJIN3e, KOTOPHIN
YeTKO OMNpeAeni UCTOpUYecKylo Muccuio Poccun u pasnbHeit-
M IyTh Pa3BUTHS B paMKaxX UCIOJIHEHUs ee (MUCCUH) B BEY-
HOCTH.

Ocoboe BHMMaHWE aKIIEHTHPOBAHO aBTOPOM Ha HEOOXOIH-



MOCTH BOCCTAHOBJIEHM 1 JIESTMTUMHOCTH ITPABOIIPEEMCTBA COBPE-
MeHHOUW Poccuerr MHOroBekoBoro Hacienusi «Cesiton Pycu».
O60cHOBaHa HEOOXOAMMOCTh CO3bIBa KOHCTUTYIIMOHHOTO CO-
OpaHus 1Sl IOATOTOBKY M BBIHECEHUsI Ha OOIIEPOCCUICKUI pe-
(epermym Bompoca 006 u3MeHeHUM (POpPMBI TPaBJIEHHS B CTpa-
He (C IEMOKpaTUYECKOM Ha MOHAPXWYECKYI0) KaK Ba)KHOM 111are,
CHOCOOCTBYIOITIEM BHINMOMHEHUIO Poccueil cBoeil ncTopuyecKkoin
MUCCHUHU.

[ocraBiieHHast uCTOpUYECKasi TOYKA B BOIIPOCE HUUYTOKHOCTH
oTpedeHwsi oT rpecroia ummneparopa Hukomnas I («Ocoboe mue-
HUE» JICUCTBYIOIIETO CYAbU), TAKXKE SIBJISAJIOCh 3HAUMMOUN TEMOU
IIMCEM aBTOpa.

[Mucemo npodeccopy A.M. OcunoBy cTaBUT MOJ COMHEHUE
BBIJJBUHYTHIE UM apryMEHTbl OTHOCUTEIBHO TOTO, YTO POCCHIA-
CKHM IIapeM MOXET CTaTh AHTUXPHUCT.

Bomnpockl skoHOMUYeckoro pa3sutus Poccuu, onpeneneHHbie
OIMOOYHBIC JEUCTBUS B paMKaX SKOHOMHYECKOU 1 (PMHAHCOBOM
MOJIMTHKY HAIILTM CBOE OTPAXKEHUE B MPEACTABIEHHBIX MOCIaHU-
sIX aBTOPA.

Ob0ocHOBaHUE OCTPOI UCTOPUYECKON HEOOXOAUMOCTH Tepe-
3axopoHeHus tena B.W. JlennHa u nemMoHTax 4dyxaoro Poccuun
OKKYJIbTHOTO COOPY:KEHMSI B BUJIE MaB30J1€s1, 3aHUMAET BaKHEW-
1iee MEeCTO B MOCTIAHUSIX.

Knura agpecoBaHa BceMy pOCCHIICKOMY HAapoOjay U BCEM TEM
JONSIM, KOTOPBIM He 6e3pa3inuyHo Oynyiiee Cesroii Pycu.



JKOHOMHKA YIYIIEHHbIX BO3MOKHOCTEN

Tpetbst kaura u3 cepun bubmmoreka xypnana “Tloprdens-
HbIl UHBecTOp”. B M3/1aHNe BKIIIOYEHBI CTAaTbU, KOTOpPbIE ObUIN
ormyOnuKkoBaHkl B kypHaie “Iloprdenbubiii uBecTop” ¢ 2007 mo
2009 roa. YHUKaIbHOCTB MPEACTABICHHOIO MaTepHralia 3aKJIo-
Yyaercs B TOM, YTO HA OCHOBE MHOTOJIETHUX MCCIECAOBAHUM aB-
TOpa B 00JIACTY MAKPOIKOHOMUKH U (PUHAHCOBOT'O PbIHKA BbISIB-
JIEHbl OCHOBHBIE CUCTEMHBIE PUCKU OT€YECTBEHHOW SKOHOMUKH,
IPeJIOKEHbl TIEPBOOYEPEHbIE MEPbl B 00IaCTH TO3UTHUBHOTO
Pa3BUTHUA POCCUMCKON SKOHOMMKH, MTOKa3aHA MOJENb 3apOKae-
HUs1 (PUHAHCOBOI0-9KOHOMUYECKUX KPU3UCOB B CTPaHaX, UMEI0-
IIMX CbIPHEBYIO 3aBUCUMOCTb, U T. [I.

B pyOpuke “HHTEpBBI0” aBTOPOM JIaHA OlIEHKA YKOHOMUYeE-
CKOM IONIMTHKE npaButesibcrBa Poccun B neprog 2000-2008 ro-
JIOB.

Oco60 cnenyer OTMETUTb B paboTe MpeIokKeHHbIE CIOKHBIE
B3aMMOCBSI3M MEX]y CTOMMOCTBIO ChIpbsl (HE(TH) U PA3BUTU-
€M MMPOBOM SKOHOMUKH. Ha craTucTrueckux AaHHBIX AeIaeTcs
NpeNoNIoKeHre 00 NCKYCCTBEHHOM 1IeHOOOPa30BaHNH CTOMMO-
CTH ChIpbsi HA MUPOBBIX OMpKax.

He meHnee uHTepecHbIM Juist uutatens Oymer pasuen “Ilepe-
IIMCKa ¢ O(pUIMATIBHBIMUA OPraHAMH BJIACTH , B KOTOPOU OTYET-
JIMBa BUJIHA SKOHOMHUYECKasi OMM30PYKOCTh (DMHAHCOBBIX BIla-
CTell B reproj OarorpusiTHON phIHOYHOW KOHBIOHKTYPBI HA MU-
POBBIX CHIPhEBBIX OMpXKaX.

Knura anpecoBaHa kKak MpogeCCHOHAIBHBIM SKOHOMMCTaM,



TaK U JIOAsSM, KOTOPHIM He Oe3pa3inyHa Cyap0a pOCCHICKON
SKOHOMUKH, B TOM YHCJIe (PMHAHCOBBIM TUPEKTOPAM U MEHE [ Ke-
pam. OKaxeT HEOIIEHUMYIO TTOMOIIIb TPETIOIaBaATENsIM U CTY/CH-
TaM SKOHOMUYECKMX ¥ (PMHAHCOBBIX BY30B U CIIEIIMAIBHOCTEH.

HeGe3piHTEepecHbIM M3/1aHHE OYy/IET PYKOBOTUTENSIM IPABO-
OXPaHMTEJILHBIM OpraHaM BJIACTH, OTBEUAOIINX 3a SKOHOMUYE-
CKYIO ¥ TIOJIMTUYECKYI0 O€30MacHOCTh CTPAHHBI.

Kyna yxogar uyBcTBa (BTOpO€ M31aHue)

[Taras kaura w3 cepun «budmoreka xypHana “Tloprdens-
HbI MHBECTOp ». B M3/1aHne BOIILIM MKXCbMA IJIABHOTO PEAAKTO-
pa ’KypHaJia, HarmMCaHHbIe UM K OyIyIliel cyrnpyre B epHoJl yue-
Ob1 B MopexogHoM yuusmie (1987-1991 rr.). YHukKaabHOCTD
W3[IaHUs 3aKJII0YAeTCs B TOM, YTO MPEJCTABJIEHA YaCTh KU3HU
KOHKPETHOTO MOJIOZIOTO YeJIOBeKa, KOTopast BKJII0YAET B ceOs1 He
TOJIbKO onucaHure (hOPMUPOBAHUS OOJIBIIIOTO YyBCTBA, HO U MPO-
UCXOSAIIMX COOBITHI (ITPUKTIOYSHUI, CMEIITHBIX ¥ 3a0aBHBIX MC-
TOPUM U3 KyPCAaHTCKOM KWU3HHU), XapPAKTEPHBIX IJIsI HEKOTOPBIX
IOHOIIIEH, BRIOPABIIMX XU3HEHHBIH MyTh, OCHOBAHHBIN HAa HE3a-
BUCHUMOCTU U CAMOCTOSITEJIbHOCTH.

B nepBoii yactu npou3BeieHus B XpPOHOJIOTUYECKOM TIOPsIIKE
MPEJICTABJIEHBI HE TOJIbKO HANIMCAHHBIE aBTOPOM MHCbMA, HO U
KPaTKUE BbIICPKKHU U3 €r0 JIMYHOTO THEBHUKA, KOTOPBIA OH BeJl
HENPOJOJIKUTETbHOE BpEMSI.

Bropast wacth u3IaHUs CONEPKUT [IBA WHTEPBBIO aBTOpA
(2009 1 2017 1.) 1 cOOpHUK cTUXOB «BO3poXkaeHME> .



Knura agpecoBaHa HIMPOKOMY KPYT'y UMTaTeNeN.

Bo3po:kaenne (COOPHIK CTHXOB)

B 2014 romy MCHOMHWIOCH CEMBCOT JIET CO AHS POXKIEHUS
npenogodHoro Ceprusi Pagonexckoro. MoxXHO cMello yTBep-
*7atb, yTo Ceprunt Pagonexckuu 111 Benukon rpaBociaBHOM
Poccun sBIsIeTCS OTHUM M3 CaMbIX MMOYUTAEMBIX CBSITBIX, MO-
JBUKHUKOM 3eMiiM Pycckol, npuuuciaeHHbsiM Pycckoil mpaBo-
CJIABHOU 1IEPKOBBIO K JIMKY CBSITHIX KaK MpernonoOHbiid. iMeHHO
CTOJIb 3HAMEHATEIbHOMY COOBITHIO TIOCBSAITIEH COOPHHUK CTHUXOB
«Bo3poxaeHue».

Hecmotps Ha To, uto Cepruil PaioHe:KCK1iA MOCBSTUI KU3Hb
ciyxeHuio bory (B 23 rona npuHsI MOHAIIECKUN MOCTPUT), OH
9acTh BPEMEHHU YJIeJIsLJT BOITPOCAM, CIIOCOOCTBYIOIIMM BO3POK/IE-
Huto Poccun. BbiT akTUBHBIM CTOPOHHUKOM OOBEIMHEHUS pa3-
PO3HEHHBIX KHSKECTB, PUMUPSIT BPOKAYIONTX MEXIY COOON
KH$I3€id, yTOBapuBasi UX NOAUUHSATHCS BETMKOMY KHSI310 MOCKOB-
ckomy. OcHOBHBIE Bexu xu3HH TipeniogodHoro Ceprusi Pajo-
HEKCKOTO KPaTKO M3JIOKEH B KOHIIE COOpHUKA.

OTHOCUTEIBHO HECKOJIbKMX HAIMMCAHHBIX MHOM CTUXOTBOpE-
HUIA, Tpe/iIlaraeMbIX BallleMy BHUMAaHUIO, OOJbINast mMpockOa He
CYIUTh CTPOrO, TaK KaK COYMHMUTEJIBCKOTO OIbITa 10 (peBpasist
2014 roga s He UMe (3a UCKJIIOYEHUEM KHUT 0 SKOHOMUYE-
CKUM ¥ (PIHAHCOBBIM BOITPOCaM, aBTOOMOT papruecKoi Xymoxe-
crBeHHoi kHuru “Kypna yxoasat uysctBa"). Eciu B 1ByX crioBax
CKa3aTh, 0 YeM 3TH CTHXH, TO yMalo, 4TO HanOoJIee MPaBIIbHBIM



otBeToM Oyner cieayoumid. O mponuioM, HacTosImeM U Oyay-
1eM Benukon Pocenn.

Xotenoch Obl BHIPa3UTh OCOOYI0 OIaroJapHOCTh 3a Xy/IOXKe-
cTBeHHOe opopmiieHne coopauka cryneHTke MITAXU um. B.U.
CypukoBa Anacracuu Hexaii.

Ha caiite: Bospoxnenue2014.p¢p u Vozrogdenie2014.ru,
Npe/ICTaBJIeH COOPHUK CTUXOB B HECKOJIbKMX (popMaTax (TEKCTO-
BoM (B (popmate word (Tosbko ctuxu) u pdf (nedatHas Bepcust
cOOpHMKA CTHXOB) U 3ByKOBOM). 3BYKOBOW (hOopMaT IMpeacTaB-
JIEH TOJIbKO JIMILb aBTOPCKUM HcnionHeHueM. He mory ckasarts,
YTO CBOMM HCIIOJIHEHHEM $sI CMOT JJOHECTH JIO CJIyIIaTessi BCIO
D1yOMHY MPOW3BEEHU, HO CYUTAIO, UTO JIydllle UMETh TaKOM Ba-
PUAHT UCIIOJIHEHUS1, YeM HEe UMETh BoBce. B cityyae, eciu cmory
HaiT OoJiee MOAXOASAINErO YTHIA, TO ayaro Bepcus OyaeT Jo-
TNIOJIHEHA.

Mup npaBoc/iaBHbIl (HAMOHAJbLHAS U/1€51 MHOTOBEKO-
Boro pa3Burusi Poccun) Kuura uzmMeHsiionmas MHPOBO3-
3peHue.

MoHorpadguss Mup mnpaBociaBHblM (HalMOHAIbHASA UJEs
MHOTOBEKOBOTO pa3BuTHst Poccum) BoOpasia yacTh MHOTOJIETHUX
WCCJIE/IOBAHME B OOJIACTH TTOKMCKA UCTOPHUECKOTo myTu Poccun,
ee HaIlMOHAJIbHOW MJICH, MECTa B MUPOBOM COOOITIECTRE.

Ha ocHOBaHMM IPOBEIEHHOI0 aHAIN3a YETKO OMpEIETIeH UC-
Topudeckuii myth Poccuu. B pamkax ncroprocodckoit u monu-
TUYECKOW HAIIMOHAJIbHOM MJIEW POCCHKMCKOIO HApOJa BBIABUHY-



Ta HaJHAITMOHAJIbHASI KOHIIETIIU S TIO/1 OOIIUM Ha3zBaHueM «Mup
NPaBOCJIABHBIN», MOApa3yMeBaoIas oObeIMHEHNe He MeHee
360 maH 4enoBek. BbipaGoTaH M MpeiokeH aJrOpUTM Jeu-
CTBHI, TO3BOJISIIOIIMI PEATM30BaTh JAHHYIO0 KOHLIETIHIO.

[IpenyoxeH MexaHU3M BOCCTAHOBIJIEHUS JISTUTUMHOCTH Tpa-
BOIIPEEMCTBA COBPEMEHHOU Poccrerr MHOrOBEKOBOTO HacJeIns
Casaroit IpeBneit Pycn. O6ocHOBaHa HEOOXOIMMOCTH CO3bIBA
KoHcTuTy1IMoHHOTO cOOpaHus 1151 TOATOTOBKY Y BHIHECEHU S HA
oOmmepoccuiickuii pedepeHym Borpoca 00 u3MeHeHHH (POPMBbI
IIPABJIEHKS B CTpaHe (C AEMOKPATUYECKOW Ha MOHAPXUYECKYIO)
KaK BaXHOTO Iara, CriocOOCTBYIOIIEro BHIMOMHEHHIO Poccueit
CBOEW UCTOPUYECKON MUCCHUHU.

[IpenyioxeHbl OCHOBHBIE T€3UCHI NPOBUKEHUs Poccuu B 1o-
JIMTUYECKOW, SKOHOMUYECKOM M COLMAIBHOM cepe, pa3Bh-
trst BITK, 000pOHOCIIOCOOHOCTH ¥ BHEIITHESKOHOMUYECKOMW Jie-
STEJIbHOCTH.

Knura agpecoBaHa BceMy pOCCHIICKOMY HApOAY U BCEM TEM
JOAsIM, KOTOPhIM HeOe3pasnnyHa boxkecTBeHHast NCTUHA, Japo-
BaHHas BceMy uenoBeuecTBy ['ocnonom Haimm Uucycom Xpu-
CTOM.

HNutepBbio ¢ MuBecTopom

Bropas kuura u3 cepun «budmoreka xypnana «[loprdens-
HbIIl ’HBECTOP»». B M31aHNe BKIIIOUEHbI UHTEPBBIO, KOTOPbIE Obl-
T OIyOJIMKOBaHBI B KypHaute «[lopTdenpHbii THBECTOD».

OmmmuuTenbHasi 0OCOOGHHOCTh MPECTABIEHHOTO Marepuasa



3aKJII0YAETCS B TOM, YTO FOCTH KypHaJla, U3BECTHBIE OCHOBHOM
YacTh POCCHMCKOTO OOIIecTBa, BriepBble Ha crpanumax CMU
0003HAYAIOT CBOIO MO3UIIMIO IO MHOTMM SKOHOMUYECKHUM U T10-
JIMTUYECKUM BolpocaM. «VIHTEpBBIO C MHBECTOPOM» MAaKCH-
MaJIbHO PACKpbIBAET XAPAKTEP MHTEPBBIOMPYEMOIO TOCTS, €ro
He3aypsiTHbIe CIIOCOOHOCTH U TaJIaHT.

Ilepen unurarenssMu IpeACTaHyT B COBEPLLIEHHO HOBOM PYKYp-
Ce caMble U3BECTHbIE JIMYHOCTHU.

KHura agpecoBaHa IIMPOKOMY Kpyry YMTaTesen.

NuBecTUniOHHAsT CTpaTerusi HaceJieHHsI Ha PpbIHKe
POCCHIICKUX aKI[Hil

MoHorpacusi sIBJISIETCS] YaCThI0O MHOTOJIETHUX UCCIIEIOBAHUM,
MIPOBEJICHHBIX aBTOPOM B 00JIACTH MaKPOIKOHOMUKH M (DHHAH-
COBOT'O PBIHKA, B PE3Yy/IbTaTe KOTOPHIX BBISIBJIEHBI U OMUCAHBI CH-
CTEMHbIE PUCKU OT€YECTBEHHON SKOHOMUKMU; MTPEJIOKEHDI Tep-
BOOYEpETHbIE MEPHI B 00JIACTY TOBUTUBHOTO U YCTOMUMBOTO Pa3-
BUTHSI; IOKA3aHa MOJIEJTb 3apOXkIeHNsT (PMHAHCOBO-9KOHOMUYE-
CKHX KPU3HCOB B CTPaHax, UMEIOIINX ChIPbEBYIO 3aBUCUMOCTb, 1
MHOroe Apyroe

Ha ocHOBe mpoBeeHHOTrO aHAIM3a YETKO CHCTeMaTU3upOBa-
HBl BO3MOXHOCTH HACEJIeHUsI TI0 pa3MEIeHuI0 cOepekeHuil B
HarOoJsiee MOAXOAAIINE NHBECTUIIMOHHBIE aKTUBBI; pa3padoTaHa
cTparerusi pabOThl YACTHBIX MHBECTOPOB HA POCCHUIICKOM PbIH-
Ke KOPIOPaTUBHBIX aKIUi; peiokeHa 3¢ GeKTUBHASL CUCTEMA
MPUHSITHS PElIeHrs] O KOHKPETHOM MOMEHTE TOKYIKHU U MPoja-



KW MHBECTULIMOHHOIO aKTUBA, UMEIOILETO PHIHOYHYK KOTUPOB-
Ky. [IpoaHaM3MpPOBAHBI TaKke OMIMOKU YaCTHBIX WHBECTOPOB
IIPY MIHBECTUPOBAHUM COEPEKEHUI B Pa3IMUHbIC MHBECTUIIMOH-
HBIE AKTUBBI.

Knura B nepByio ouepe/ip aipecoBaHa YaCTHBIM UHBECTOPAM.
OnHa Takke OKaXeT HEOLEHMMYIO IOMOIIb IPENOAaBaTeasaM 1
CTyJIEHTaM SKOHOMHYeCKUX U (prHaHCOBbIX BY30B 1 crienmasb-
HOCTE, acCliMpaHTaM, SKOHOMUCTaM, (PMHAHCOBBIM AUPEKTOPAM
Y MEHEIKEPaAM.

Kypc aeknuii 1jist nopTgeibHOr0 MHBECTOPA

«[lepBass kuura u3 cepum «bubnmmoreka xypHana «Ilopt-
(enbHBI MHBECTOP». B M3nanum cobpana magopmanus o cy-
HIECTBYIOIIMX (PMHAHCOBBIX PHIHKAX, HA KOTOPBIX MOTYT MPOBO-
JIUTHCSI TOPTOBBIE OMEpaIy ¢ MPUMEHEHUEM CTPaxOBaHUs Ba-
JIOTHBIX, KPEIUTHBIX U [IEHOBBIX PUCKOB, a TAKXKE B LIEJISX MOJTY-
YeHU sl TPUOBLITN MOCPEICTBOM MIPOBEICHYSI UHBECTUIIMIOHHBIX U
CHEKYJIATUBHBIX onepaiuil. OCHOBHOE BHUMAHUE aKIIEHTUPYET-
Csl HA BOMPOCaxX, CTaBIIMX aKTYaJIbHBIMHU B TIOCJIE/IHUE JIBA JIECSI-
TWIETHUS U B IIEPUOJL HACTYNUBILIET0 (PMHAHCOBOTO KpU3HCA.

Bnepebie B Poccum mnpemsiokeHbl pa3iiMYHbIE BApPUAHTHI
yIIpaBJIeHUsI BOBMOXHBIMU YOBITKAMU, CBSI3aHHBIE ¢ pabOTO Ha
(pHAHCOBBIX PHIHKAX /I UHCTUTYIIMOHATIBHBIX OPraHU3aluid 1
YyacTHBIX Jiull. B foctynHoi popme, ¢ MpakTUYeCKON TOUKH 3pe-
HUS1, Ha OOJTBIIIOM KOJIMUECTBE IIPUMEPOB PacCKa3biBaeTCs O Ba-
JIIOTHOM PBIHKE Y PBIHKE TIeHHBIX OyMar, oKa3aH aHam3 (pyH/a-



MEHTAJIbHBIX (PAaKTOPOB, BIIMSIOIINX Ha KYPChI, JAIOTCSI OCHOBBI
TEXHUYECKOT0 aHAJI3a U YITPABJICHHUsI ICHE)KHBIMU CPEICTBAMMU.

OrtiesibHbIE JIEKIIMU MOCBSAIICHBI CUCTEME TOPrOBJIM Ha OUp-
’KaX, UHBECTUIIIOHHOMY U (PMHAHCOBOMY aHAJIU3Y, OObSICHSIET-
cs1 cxeMa peOpMUPOBaHKS XOIJMHIOB. B MpUiokeHnn K KHUre
— METOJIONIOTHsT Pa3padO0TKY TUIATEXXHOrO OaJiaHCa M BHEIIHETO
Jonra.

Knura agpecoBaHa kak mpodeccroHasaM, Tak M HaYMHAIO-
UM WHBecTOpaM, (PMHAHCOBBIM IMPEKTOPaM U MEHeIKepam,
OKaXeT HEOIIEHMMYIO TIOMOIIb MPETOIaBaTesIsiM, aClIUPaHTaM U
CTYy/ICHTaM KOHOMUYECKUX M (DMHAHCOBBIX BY30B U CIICIHAIIb-
HOCTEN.»

NuBecTHIMOHHAS CTpaTerusi 4aCTHOr0O MHBECTOpPA Ha
poinke aknuii Poccuiickonn ®enepanuu

OcHOBOWM TIPe/ICTaBJIEHHOrO Kypca JieKluid «/HBeCTUIMOH-
Hasl CTpaTerusi YaCTHOrO MHBECTOPA Ha POCCUUCKOM PBHIHKE aK-
IIWil» SIBJISIETCSI 3aKOHUYEHHAsI UCCIeioBaTeibckas padbora Kpa-
BueHKO [L.I1. Ha corckaHue y4eHO! CTENEeHU JIOKTOpa SKOHOMU-
yeckux Hayk 1o crienuaibHoctd 08.00.10. «PuHaHCh, 1eHexX-
HOe OOpalleHre U KPEeIuT».

Hawubonee cymecTBeHHHIMM MOMEHTAMHU IPEICTABJICHHOTO
Kypca sIBJISIIOTCSI:

— Pa3zpaboTanHas u anpoOMpOBaHHAsI HA TTPAKTUKE UHBECTH-
IIMOHHAS CTPATErvsi YaCTHOTO MHBECTOPA Ha phIHKE akimidi Poc-
cumckor Pepepanu NpeJOCTaBIAINIAsS BO3MOXKXHOCTh CpeJl-



HECTAaTUCTUYECKOMY I'paXkJaHWHY OCO3HAHO HallpaBJsATh 4acTb
cOepeXeHni B KOHKPETHBIN PHIHOYHBIN CETMEHT PUCKOBBIX aK-
TUBOB — aKIIMM POCCUICKUX KOMMaHUii. [loTeH1mManbHblil 00beM
cOepexeHuil HaceJeHus1, KOTOPbIA MOXKeET OBbITh TPAaHC(OPMHUPO-
BaH B MHBECTUIMU (AKLMM POCCUICKMX KOMITAHUI) COCTABIISIET
He MeHee 150 mupa pyO. B rop.

— B xoze npoBeJeHHOro UCCaeJOBaHHS BbISIBIEHBI I7100aJTb-
Hble (DaKTOPBI JIeCTAOMIM3UPYIOILETO BO3JEUCTBUS HA MOTEHIIU-
aJ1 SKOHOMUYECKOTo pocta Poccun 1 pesioxkeHbl MEPONPUATHSA
10 UX YaCTUIHOMY ycTpaHeHuio. Onpe/iesieHsl 33/1a4i B 00IacTH
9KOHOMHUYECKOU NoauTuku Poccuiickor denepanyy, yuuTbiBa-
IOLIME ChIPHEBYI0 3aBUCHMOCTb HAPOJHOXO3SIICTBEHHOIO KOM-
iekca. Peanuzaiius B mpakTUYecKON 00IacTH MPeIOKeHHM,
CBSA3aHHBIX C U3BMEHEHHUEM JBMKEHU S BHEIIIHETO KAIIUTaJIa B OTe-
YECTBEHHYI0 SKOHOMMUKY, MO3BOJIMT KOOPAUHAIBHBIM 00pa3oM
YCTPaHUTh MOBBIIEHHYIO 3aBUCMMOCTb POCCUMCKOW SKOHOMUKH
OT BHEIIHUX KPEUTOPOB U CYILECTBEHHO YJIyUIIATh CUTYALIUIO C
SKOHOMHYECKOr Oe3omacHocThio Poccuiickoit Peneparnyu. Pu-
HAHCOBBIN 3(P(PEKT OT NMPEAJIOKEHHBIX MEPOIIPUATUNA MOKET JO-
CTUraTh HECKOJIBKO TPJIH pyOsneil. ByayT co3naHbl MakpO3KOHO-
MUYECKHE YCJIOBUS, MO3BOJISIOIINE BBIBECTU POCCUHCKYIO KO-
HOMHUKY Ha TPAEKTOPUIO JOJTIOCPOYHOrO U YCTOMYMBOIO Pa3BH-
THSL.

Kypc saBnsiercss yHUKaJIbHBIM HE TOJIBKO 10 (pOpME cozepxka-
HM, HO U 10 (popMe nojauu. B Hem ocBelaoTcss B OCHOBHOM Te
MOMEHTBI YaCTHOTO MHBECTUPOBAHM, KOTOPBIE HE HAIILIM OTPa-



JKE€HUsI B OTE€YECTBEHHOMW JIMTEPATYPE.

Casarasa Pych (ucropmueckasi MuccHsi, HalfHOHAJIbHASI
ujaesi, popma npaBJieHus1).

MoHnorpadus BoOpasia 4acTb MHOTOJIETHHUX UCCJIEIOBAaHUN B
001acTH OMCKa MCTOpUYECcKoro myT Poccru, ee HalmoHatbHOM
uzer, (opMbl rocy1apCTBEHHOM BJIACTH, MECTa B MHUPOBOM CO-
oOlecTBe.

Ha ocHOBaHMUM NPOBEIEHHOIO aHAIM3a YETKO OMpe/IesIeH UC-
Topuueckuy myTb Poccnn. B pamkax ncroprocopckor u nonu-
TUYECKON HAIIMOHATIBHOM MAEU POCCHICKOrO HapoJa BbIABUHY-
Ta HaJHAIIMOHAJIbHASL KOHIIEMIIM S 10/l OOIUM Ha3zBaHueM «Mup
MPaBOCJIABHBIN», TOIpa3yMeBamlas oObeJUHEHUE He MeHee
360 muH venoBek. BripaGoTaH W MpeiokeH ANrOpUTM JIeH-
CTBUU, MO3BOJISIIONIUI PeaTM30BATh JAHHYI0 KOHLENIHIO.

[IpenyioxeH MexaHU3M BOCCTAHOBJIEHUS JIETUTUMHOCTH T1pa-
BOIPEEMCTBa COBpeMeHHOI Poccreld MHOroBeKOBOTo Hacieaus
Casroit Pycn. O6ocHOBaHa HEOOX0AMMOCTh co3biBa KOHCTUTY-
IIMOHHOTO COOpaHMsI JUIsl TIONTOTOBKM M BBIHECEHHS Ha OOliie-
poccuiickuii pepepeHaym Bompoca 00 u3MeHeHUH (pOpMBI IIPaB-
JIEHUsI B CTpaHe (C JeMOKPATHUYECKOW Ha MOHAPXUYECKYI0) KaK
B)XHOM II1are, CriocoOCTBYIOIIEM BhITIOMHEHMIO Poccreit cBoeit
UCTOPUYECKON MUCCHUHU.

BnepBbie 3a cronernuii nepuos «Ocodoe MHEHNEe» JIEHCTBY-
IOLLETO Cy/AbY MOCTABUJIO UCTOPUUYECKYIO TOUKY B BONPOCE HU-
YTOXKHOCTU OTpeueHus ot npecroia Hukomnas I1.



[IpencraBieH pa3BEpHYTHIA OTBET HA HEKOHCTPYKTUBHYIO
KPHUTUKY CO CTOPOHBI T€X, KTO OTBEpraeT HeoOXOAMMOCTh 00-
HIEPOCCUICKOM TUCKYCCUM IO BOITPOCY BO3ZMOKHOTO U3MEHEHU ST
(pbopMmbI rocygapcTBEHHOTO yCTpOMCTBa Biactu B Poccum.

[TuceMo nipopeccopy A. M. OcunoBy CTaBUT 10J, COMHEHUE
BBIJJBUHYTHIE UM apryMEHTbl OTHOCHTEIBHO TOTO, YTO POCCHIA-
CKUM 1IapeM CTaHeT AHTUXPUCT.

B npunoxeHnr Kk OCHOBHOMY MaTepraly KHUTH JaHO 000C-
HOBaHHE OCTPOU UCTOPHUIECKON HEOOXOIMMOCTH Iepe3axopoHe-
Hud tena B. W. JlennHa u yHuUuTOXEHUA 4yKI0ro Poccum ok-
KYJIbTHOTO COOpPYXKEHUsI B BUJIE MaB30JIesl.

Knura anpecoBana BceMy pOCCUCKOMY Hapojay U BCEM TeM
JONSIM, KOTOPBHIM HeOe3pasnuuHo Oyayiiee Cestoit Pycu.

Co3biB Koncrurynmuonnoro coopanuss B Poccun kak
MeXaHU3M BOCCTAHOBJEHUS JETHTHMHOCTH PaBoIpeeM-
cTBa coBpemMeHHO Poccueil MHOroBeKOBOro HacJjeaust
Cssroii [IpeBneit Pycu.

N3menenuie (hopmbl MpaBlieHUs SIBJISETCS BaKHBIM pellleHH-
em, Oarogapsi KOTOpOMY Hallla CTpaHa CTaHeT elle Ha OJVH Irar
Omke K 3aBepiieHuio (hopMupoBaHusi Pycckoro Mupa, 1 OTKpbI-
THE ITyTH J1s1 TOCTpOoeHus1 Mupa npaBoCIaBHOTO — IUBUIA3ALIN-
OHHOT'O HAaJTHAIIMOHAJILHOTO TPOCTPAHCTBA, OOBEUHSIONIETO B
ce0e KyJbTypHO-UCTOPUYECKUE UJIEU MEKAYHAPOTHOTO, MEKIO-
CYIapCTBEHHOTO ¥ MeXKOHTUHEHTAILHOTO COOOIIECTBA, CBSI3aH-
HOTO MTPUYACTHOCTBIO K MPABOCIABHOM PEJIUTUU, KPACYTOJIbHBIM



KaMHEM KOTOpOro siBjsieTcst Pych npaBociaBHast, BKJIIOYAOIIETO

B ceOs1 Pycckuii Mup; rocynapcTa ¢ MOAABIISIONIAM OOJTBITIH-

CTBOM I'pax/iaH, UCIIOBEAYIOIMX ITPAaBOCIABUE; CTPAHbI M HAPO-

TIbl, CBsI3bIBaIONIME cBOE Oynyiee ¢ Bemvkoi Poccueil.
3anucku ciiefoBaress (BTOpoe U3JIaHuE).

Knnra Ilasna ITaBnoBrua KpaBueHko, B mpomuioM — cieso-
BaTessl YIpaB/ieHUsl BHYTPEHHUX JIeJ1 IO 0c000 BaXKHbIM Aej1aM
KpbIMcKOi1 0051aCTH — MOCTYKUT HEOLIEHUMbIM TIOJICTIOPhEM 1151
JOOOro YeJI0BeKa, UIIYIIEro OTBETH HA OCHOBHBIE BOMPOCHI ObI-
THS, CMBICJIA )KA3HU, TOPAJOYHOCTH, HDABCTBEHHOCTH U JyXOB-
HOCTH.

B Heil nokaszana caMmooTBep:keHHas1 00pbOa TMYHOCTHU 32 Ujie-
aJIbl HPAaBCTBEHHOCTH U CIIPABEIJIUBOCTH B OOIIECTBE HE Ha CJIO-
BaX, a Ha jene. Knura B ouepeiHON pa3 CBUIETENILCTBYET O BO3-
MOKHOCTH OTCTaMBaHMsI COOCTBEHHOW TOUYKH 3pEHHsI B OBIBIIIEM
Coerckom Coro3e BHE 3aBUCMMOCTH OT 3aHMMAe€MOU JOJIKHO-
CTH U MeCTa PadOTHlI.

[IpousBenenne cocront u3 AByx yacreu. [lepBas yactsb — snu-
30/1bI TPOKUTON XU3HU (aBTOOMOrpachusi). Bropast yacts — ciy-
Yyau U3 CJIEJICTBEHHOMN MPAKTUKHU (OYEPKU U CTaThbH, OIMyOIUKO-
BaHHBIC B PA3JIMYHBIX CPEICTBAX MACCOBON MH(OPMAIIHH).

Knura opreHTHpOBaHa Ha IMPOKUM KPYT YMTATEIICH.



OT aBTOpA

YBaxaeMblil UUTATEND!

[IpencraBnAaio BanieMy BHUMAHUIO TPETbIO KHUTY W3 TpH-
joruu 1o oOmuM HaszBaHuem «Odunimanbubie mrcbma TLIT.
KpaBuenko» («ITucema IIpe3nneHTty (IoauTrka, SKOHOMUKA)»,
«[Incpma odunmaneHbIM OpraHam Biactu Poccum», «Ilucema
nyOnmuaHBIM JiosiM Poccrn»).

«[Tucpma myomuHbIM oM Poccrn» BoOpasia HanmcaHHble
Y OTIPaBJIEHHbIE MHOW MUCbMa MyOJIMYHBIM I'PaXJaHAM COBpE-
meHHo# Poccun B nepuon 2008-2024 rr.

CriexTp nuceM BecbMa I pok. MHpopmanus, nojemMmka, 1no-
JIMTUKA, SKOHOMUKA, OOIIECTBEHHOE YCTPOUCTBO. B HEKOTOPBIX
MUCbMaX €CTh KOHKPETHBIE MPEUIOKEHUs BKJIIOUas Kak dene-
PaJIbHBIN YPOBEHD, TaK U PETMOHAJIBHBIN.

OcHOBHOM MOCBHIT MH(POPMALMOHHBIX MUCEM 3aKJIIOYAJICS B
TOM, 4TO MPUIIUIO BpeMsi Ha4aTh OOCYK1aTh U B KOHEYHOM UTOTe
NPUATH K 00IlIEMY 3HAMEHATEN0 B OOIIECTBE M0 JaJIbHEUIIEMY
MYTU Pa3BUTHS Halllell poAvHbL. Tak Kak MMEI0 olpelesieHHOe
OTHOILEHNE K HAYYHBIM UCCIIEOBAHUAM, IPEAJIOKWI HE TOIBKO
OOIIMIA aITOPUTM PacCykJIEHUS U 0OCYKAEHUs 10 JAHHOMY BO-
IpOCy, HO M CBOE CYOBEKTHBHOE BHUICHUE AAJTbHEHINEro BEKTO-
pa pa3BUTHsI, OCHOBAHHOTO B IIEPBYIO OUepe/ib, HA HEOOXOAUMO-
¢ty ucnonHeHus: Poccuent cBoen ncropryeckon Muccuu. beum



Mpe/JI0KeHbl KOHKPETHbIE IIark U JEUCTBUSI.

EcrecTBeHHBIM 00pa3oM y MeHsI ObUIO jKeJIaHHe TOTYyYUThb B
HEKOTOPOM pOJI€ ONIIOHUPOBAHKE MPEAJIOKEHHOMY MHOU ITyTH
paszButusi Poccun. CBoeoOpa3Hyo KpUTHKY, 3aMedaHus U T. 1. K
COXAJIEHUIO, HA MOM TIPeIJIOKeHHs B 0Onactu pazutusi Poccun
(c obmieM HabOPOM JIOTHYECKUX B3aMMOCBSI3€ M KOHKPETHBIX
pelieHui), HUKTO 0co00 He OTKJIMKHYJICS. [Tpu 3TOM, 1 He ObLIO
0coOBIX BO3pakeHUil. B SKOHOMUYECKHMX BOIpOCax Ha YpOBHE
HEKOTOPBIX MOJTyYEeHHBIX OTBETOB, YyBCTBOBAJIACH COJIMIAPHOCTh
C MOMIMHU JIOBOJAMH U IIPEJIOKECHUASIMMU.

Ho camoe rmaBHoe, 4yTO BeKTOp pa3Butus Poccuu (rmonuruka,
9KOHOMUKA, OOIIIECTBEHHASI KU3Hb), CYIIECTBEHHO U3MEHUJICS.

OTMedy, 4TO OCHOBHOM I1EJIbIO IMTyOJTMKAIMK paHee HalvCcaH-
HBIX [TMCEM, ABJIAETCA MH(POPMUPOBAHUE POCCUMCKUX TPaXIaH,
YTO €CThb OIpe/esieHHast YacTh JIOAEH, KOTOPHIM He Oe3pasiiny-
Ha cynbOa CTpaHbl (B pa3HbIX aclieKTax ObITHsS), U B Clydae, KO-
IJa Y HUX BO3HUKAET YyBCTBO (IIOHMMAHHWE) UYTO UM €CTh UYTO
NIPE/IOKUTH OOIIECTBY M BJIACTH, OHM 3TO JenaioT. EcrecTBen-
HBIM 00pa30M C TIIyOOKMM MOHUMAaHUEM, YTO ITO BCETO JIMIIb UX
YacTHOe CyObeKTUBHOE MHEHKE, OCHOBAHHOE Ha OIpeeIeHHOM
ypOBHe HH(pOpMaIIUK.

Hpyroii BaXXHbld MOMEHT COCTOUT B TOM, UTO €CJIM ThI C YEM-
TO HE COITIACEH, TO MPEAJIOKU albTepHaTUBY. YeTko ee chopmy-
JMPYH U cAesail Bce BO3MOKHOE, YTOObI O Hel y3HaIu J1oo Te,
KTO TIPUHUMAET pellieHus], MO0, KTO BO3/IEHUCTBYET HA MPUHS-
THE pelieHuy. Kak MMHAMYM OTIIPaBb CBOM NPEMJIOKEHUS I10



Ha3HAYEHUIO.

HekoTopble mucbMa UMEIOT TOMOJIHUTEBHBIE MAaTEPUAIIbL, KO-
TOpbIe BBIHECEHBI B 0011Iee MPUJIOKEHE.

[Tonnyyennsle oTBeThl, 3a uUckiawouyeHueM (bank Poccuun) He
yOJIMKYIOTCSI B CBSI3M C TEM, UTO OHM SIBJISIIOTCSI YACTHOW WH-
(opmarmeii, kotopast 6bl1a apecoBaHa KOHKPETHOMY YeJIOBe-
Ky, 03 yJeTa AajbHerIei myoImIHOCTH.

OTHOCUTENBHO MOMX IHCEM, TO 32 PEAKUM HCKJIIOYEHHEM
(JacTp muceM He MyOIUKYIOTCS), CIUTAIO UX ITyOTMIHBIMHU.

He nckmoyaio, 94To KTO-TO U3 MyOIMYHBIX JoAen OyneT JyB-
CTBOBaTh OMPEJEJIEHHYI0 HEJIOBKOCTh (IO Pa3JW4HbIM IPUYU-
HaMm). OTHOIILY 3TO K OMNpefeleHHbIM U3JepKKaM IMyOTu4HO-
cTu (BTOpasi CTOpOHA MeJaiu). YOek/eH, 4To B MUChbMax HeT
OCKOPOJIEHUH, OTCYTCTBHSI JOJKHOTO YBAKEHUS K aJIpecarty, ep-
HUYECTBA U T. 1.

Kpenkoro BaM 310pOBbs1 M1 YCIIEXOB B JOOPHIX U OJlarux jaenax !

ITaBen Kpasuenko.



IIucemo 1
Ero CearenmectBy IlaTrpuapxy
MockoBckomy n Bcess Pycun Kupury

Bame Cearenmecrso!

Ooparmaercs k Bam Kpasuenko [laBen, mo Borpocy (Teme)
KoTopoMy BrI yaensiere ocoboe BHUMaHUE — 3aIlIUTe MPaBOCIaB-
HOW Bepe U B KOHEUHOM WTOTe MIPOTUBOCTOUTE 3I1y.

C y4eToM TeKyIMx COOBITUM, B KOTOPBIX OTYETIUBO MPOSIBU-
JIOCh UCTUHHOE JIUIIO 3aIaIHOU JEMOKPAaTUH Bce OOJIbIIIe U O0JTb-
I1I€ POCCUMCKUX Tpaxk[aH JIyMaloT O TOM, 110 KaKOMYy IyTH pa3-
BUTHS JIOJDKHA TIOWTH Poccum Kak oTiesibHask caMOCTOsATEbHAS
W He3aBUcHMasl IBUIM3anvs. Kakoi nomkHa ObITh HAIIMOHATTb-
Hasl ujiesi POCCUICKOrO MHOTOHAIIMOHAIBHOTO Hapona. Panu ve-
ro XUTh U T. 1. BB Tak ke MHOTJAa CTaBUTE CTOJIb HE MPOCTHIS,
HO HEOOXOMMBI BOITPOCHI.

Ha cocrosiBiiemcst B okts10pp 2022 roga Becemuprom Pyc-
ckom Hapomgnom CoOope BBl Tak ke 3aTparvBajiv JJaHHBIN BO-
npoc. BONBIIMHCTBO BBICTYMAONMX (Pa3HOTO YPOBHSI) TOXeE
MOJIHUMAJTM BOTIPOC, TI0 KaKOMy TYTH pa3BuBaThcs Poccun ma-
Tymku. Bee vare u yaie Borpoc kKak ObITh Janbine HaM (Poc-
CHU, POCCUICKUM I'paX/iaHaM ) CTAHOBUTCS aKTyaJIbHBIM BO MHO-
rux CMU. Ho 4yeTkoro orBera Tak U HeT.



[Mo3Bosnio cebe MpenIoKUTh Pa3yMHBINA aJITOPUTM, TTO3BOJISI-
IOV TTPOCTOMY OOBIBATEITI0 CAMOCTOSITEIbHO TIOPAa3MBIIILTSTh
HaJ1 TaHHBIM BOMIPOCOM U PACCYAUTETHHO MTPUIUTH K HEKOM MO3U-
un. K rirybokomMy coxkalieHHIo, 1axke KPYITHbIE MOJIMTUKH, TTy0-
JIMYHO paccykaasi Mo JaHHOMY BOMPOCY, HE COBCEM YETKO MO-
HUMAIOT, O YeM T'OBOPSIT.

[Ipesxae yem MpoAOIKUTh PACCYKICHUS 110 TAHHOMY BOMPO-
cy, npoundopmupyio Bac, 4o MHOI HampaBJieHbl MMChbMa B ajI-
pec [Ipesunenta Poccuu (B,B. ITytraua) u Munuctpa O60poHsI
Poccun (C.K. Ioury) ¢ npeayokeHueM, paccCMOTPETb BOIIPOC
00 nH(pOpPMUPOBaHKE OOIIECTBEHHOCTH JIOTIOTHUTEIbHOU 1e/N
CBO (c moe¥lt TouKH 3peHHs1 OCHOBHOM 11eJ11) — 00 MCIIOJTHEHU!
Poccueii, cBoell ICTOPUUYECKON MUCCHHU.

Ncropuueckass muccun Poccun — coxpaHeHusi B J10J1-
rOCPOYHOM ILIaHE — HA MPOTSKEHUH ThICAY JIET — Mmpa-
BOCJIABHOW Bepbl B NMPHHIIUIE, 3aIUTHI BCEX TeX Ipak-
J1aH, KOTOPble UCNOBEAYIOT MPAaBOCJABHYIO Bepy, U Npsi-
MOM 3al[UThl TEPPUTOPHH (B IIMPOKOM IJIaHE, B TOM YHC-
Jie OT/IeJbHBIX rOCyJapCTB), HA KOTOPbIX MPOKUBAIOT JIK0-
I, 3HAYUTEJbHAsA YacTh KOTOPBIX MCHOBEAYIOT NMPAaBO-
CJABHYIO Bepy.

YuureiBasg, uro 10 90 % rpaxnan B Poccun penuruosHbie
mogu (1o 70 % rpaxjgaH UCMOBENYIOT, B TOM WJIM WUHOW CTe-
MIeHU, TIpaBociaBue U 10 15 % rpaxaaH UCIOBEAYIOT UCIaM),
Npe/ICTaBJIeHHOE HUKe TpeIokeHne, B OObIlel creneHu, Oy-
JIeT MPUHSTO POCCUUCKUMU I'paxJaHAMU MO3UTUBHO. DTO MPU-



nact 6osnee ryOOKUI CMBICI M IOHMMaHUE HE TOJIBKO TEKYIIUX
cOOBITUH, HO U TIoCHeayomux marax Poccuiickoit ®eneparu
B 1iaHe 6opbobl [loOpa co 3mom. Kpome Toro, Hajeoch, 4To u
oIpe/ieieHHast 4acTh OpaTCKOro Hapojaa YKpauHbl MOTYYHB JaH-
Hy10 nHpopManuio (4to Poccus UCTIONHSAET CBOI0 UICTOPUYECKYIO
MUCCHIO), OAyMaeTCsl U KaK pe3y/ibTaT OyayT COXPAHEHBI ThICS-
YU JKW3HEW BOEHHBIX (B TOM YKCJIE U POCCUMCKMX BOEHHBIX) U
YMEHBILUT CTPaaHUs U JIMIIIEHMs] MUJUTMOHOB I'pax/iaH YKpau-
HBI.

Bonee nogpodHo B [Ipunoxennu.

BosBpamasice k ocHOBHOU TeMe mnuchbma. bymy kpartok. Ilis
000N penuruo3Hoi crpanbl (Poccrsi TakoBOM sIBIsIeTCS) Ha
TIEPBOM JTarle ONPeeIsIeTCS UCTOPUIeCKast MUCCHSI. DTO CaMbli
CJIO’KHBIA MOMEHT.

Bropoii satan — yepe3 UCTOPUUECKYI0 MUCCHIO OTpeiesIseTcst
HaIIMOHAJIbHAS Hes. DTo elle OoJiee CI0KHBIA MOMEHT, TaK Kak
9TO y’e KOHKPETHbIe NeNCTBUS (KU3Hb) KOHKPETHBIX JIOMIEH.
Kv3Hb Hauuu U1 UCNIOJTHEHMSI UCTOPUYECKOM MHUCCHUU CTpa-
HBI. 3/1ECh YMECTHO BCIIOMHUTD CJIOBA BhiAatoerocs ¢puiaocoda
Bragumupa ConosbeBa (1853-1900).

" ies1 HAIUM eCTh He TO, YTO OHA caMa JyMaeT o cede
BO BpeMeHH, HO TO, uTO bor qymaer o Heill B BeuHOCTH”.

TpeTwuii 3Tamn — XU3Hb KOHKPETHBIX JIIOJEH UCXOAS U3 TIPUHSI-
THUsl ABYX BBILIENIEPEYUCIIEHHBIX MOMEHTOB. B 3TOM Cilydae no-
SIBJISIETCSI TJTyOOKUI CMBICI BCEH KU3HU U IOHUMAaHUe TOTO, pa-
JIM 4Ero Bce 3TO (B MIMPOKOM UCTOPUYECKOM IulaHe). EctecTBeH-



HBIM 00pa30M, UTO JIJIs1 TPABOCIABHOTO Y€JI0BEKa OCHOBHASI 11e7Th
JKU3HU SIBJISIETCS CIIACEHHME CBOEU AYIIM (OYMIIEHUE OT CTPacTen
CO BCEMH BBITEKAIOIIMMH OCIIEICTBUSIMM).

Bame CasiTeiiiiecTBo, eCTeCTBEHHBIM OOpa3oM, Bbl TaK ke
Pa3MBIIUISIIM HAaJ STUMU BonpocaMu. Tak xke U s yenans JocTa-
TOYHOE KOJIMYECTBO BPEMEHM (51 yKE HE MOJIOZ), Pa3MBILLLISI HE
TOJIBKO IO BBIIENEPEYUCIEHHBIM BOITPOCAM, HO U MHOTHUM JIpY-
TUM.

[lo3BonbTe MHe, monpenuThecsi ¢ Bamu cBOMMM BbIBOAaMHU U
MPEIJIOKEHUSIMHA Ha TOT CUET.

Hcropuueckass muccusa Poccmu — coxpaHeHust B J10JT0-
CPOYHOM ILJIaHE — Ha MPOTSKEHUU ThICAY JIET — IIPABOCIAaBHON
BEpbl B MPUHIIUIIE, 3aIMTHl BCEX TEX I'PaxJaH, KOTOPbIE UCIO-
BEAYIOT IIPABOCJIABHYIO BEPY, U MPSMOU 3aILUTHI TEPPUTOPUN (B
HIMPOKOM IIaHE, B TOM YKCJIE OTAEJIbHBIX TOCYIapCTB), HA KOTO-
PbIX IPOKMBAIOT JIIO[M, 3HAUYMTEIbHAS YACTh KOTOPBIX MCIIOBE-
JYIOT TIPABOCJIABHYIO BEPY.

MHoroBsexkoBasi HalUOHAJIbHASI U/I€s POCCHIICKOI Ha-
MM — CO3/IaHUSI U COXPAHEHUS IIMBUJIM3ALMOHHOTO HAJHAIIU-
OHAJILHOTO TPOCTPAHCTBA, OOBEAMHSIONIETO B ceOe KyJbTyp-
HO-UCTOPUYECKHUE HJIEW MEXyHApPOAHOTO, MEKIOCYdApCTBEH-
HOTO ¥ MEXKOHTHHEHTAJBHOTO COOOIIECTBA, CBI3aHHOTO IPH-
YaCTHOCTBIO K MPABOCJIABHOU PEJIMTUU, KPAeyrojbHbIM KaMHEM
KOTOporo siBisieTcsi Pych mpaBociaBHasi, BKJoJamwoiiee B ceds
Pycckuii Mup; rocygapcrBa ¢ MOAABJISIONMM OOJBITHHCTBOM
rpax/iaH, UCTIOBEAYIOIIMX [MPABOCIIABUE; CTPaHbl U HAPO/IbL, CBSI-



3bIBalOIMEe cBoe Oymymiee ¢ Poccueit, mon oOmuyM Ha3zBaHWEM
«Mmup npaBoCIaBHbIN».

BaxxHo, 4TO Hjest poccuiiCKOM HAIUM SIBJISIETCS HAHA-
IUOHAJLHOM.

Iousitue «Mup npaBocjiaaBHbI» BKJIKYaET B ce0:

— «Mwup», KaKk IpPOCTPAHCTBO, TEPPUTOPUS;

— «Mup», kak Mup B ayie. [lyXoBHbI MUp. XPUCTUAHCKOE
nousitue. B nepeBosie ¢ rpedyeckoro si3bika — MpuHe.

B 2019 rony Obuta u3aHa HarmucaHHON MHOW KHUra: «CBsi-
tast Pych (McTtopuyeckas muccusi, HallMOHaIbHas1 uues, popma
npaBiieHus1)». MoHorpagusa BoOpasa 4acTh MHOTOJETHUX HC-
CJIeTOBaHUI B 0OJIACTH MOMCKa UCTOpUYEcKoro mytu Poccuu, ee
HAIMOHAJILHOM M7Ier, MeCTa B MUPOBOM COOOIIIECTBE.

Ha ocHOBaHWU IIPOBEIEHHOTO aHAIM3a YETKO OMpe/iesieH UC-
Topuueckuid myTh Poccuu. B pamkax ncropuocockoit u nonu-
TUYECKOI HAIIMOHAJIBHOM UJeU POCCUICKOTO Hapoja BbIIBUHY-
Ta HaJHAITMOHAJTbHAST KOHIIETIIINS TIO/T OOIUM Ha3BaHWeM «Mup
NPaBOCJIaBHBIN», TOpa3yMeBaolas OObeJMHCHUE He MeHee
360 muH yenoBeK. BuipaboTaH W TIpeIOKEH aJTOpUTM JIeid-
CTBUH, MO3BOJISIONINI peaTu30BaTh JAHHYI0 KOHIIEIIHUIO.

[IpenyoxeH MexaHU3M BOCCTAHOBJIEHUS ISTUTUMHOCTH TIpa-
BOMPEEMCTBa COBpeMeHHOI Poccreli MHOrOBeKOBOTO HacIeAus
Cesroit [IpeBneii Pycu. Ob6ocHOBaHa HEOOXOIUMOCThH CO3bIBA
KoHcTuTymoHHoro coOpaHusi [11s1 TOATOTOBKY 1 BHIHECEHU ST HA
oOmepoccuiickuii pedepeHyMm Borpoca 00 u3MeHeHH: (DOPMBbI



MpaBJieHUs B CTpaHe (C AEMOKPATUUYECKON Ha MOHAPXUUYECKYIO)
KaKk Ba)XXHOTO Iara, CriocOOCTBYIOIIETO BBHITIONHEHUIO Poccueit
CBOEU UCTOPUYECKON MUCCHUHU.

B xnure Briepsbie 3a 100 sieT nocraBieHa UCTOPUYECKAS TOY-
Ka OTHOCUTEJIbHO HUUTOXHOCTU oTpeyeHust Hukonas II ot npe-
crona. JlaHHas mos3unms, usioxkeHa B Buje «Oco00ro MHEHH»
cynberi parionHoro cyga PecriyOommku Kpbim. Tak kak JTaHHBIN
BOIPOC HAXOIUTCS B KOMIIETEHLIMH CY/IbH1, & HE UICTOPUKOB, I0PU-
CTOB U T. [I., TO UMEHHO 3TO OOCTOSITEJILCTBO SIBJISIETCS] YHUKAJTb-
HBIM B UICTOPUYECKOM acrekTe. [Jo 3Toro, Hu OuH IeiCTRYIOMUIA
CY/IbsI IyOJTMYHO HE BBICKA3AJICS 110 JAHHOMY BOIIPOCY.

Ha nanHoe «Oco06oe MHeHue», KOTOpbIE BIIEPBbIE OIyOIMKO-
BaHO B 2017 rogy B HanMcaHHOW MHOM KHUre «Mup npaBociaB-
Hbli (HanmonasmbHast niess MHOroBeKoBOro pa3sutus Poccun), B
CBOMX pabOTax HAYaJIM CChUIATHCS TAaKKE U3BECTHBIC UCCIIE/IOBA-
TeJIM KU3HU LAPCKOM CEMbU U JIOPEBONIIOLIMOHHON Poccuu Kak:
Pemernukos Jleonnn IlerpoBuy; Mynbsraryiu Ilerp Banentu-
HOBUY.

BaxHO OTMETUTB, YTO IOPUINIECKHIA (PAKT HUUTOKHOCTH OT-
peuenus Hukonas Il ot mpectona, craBUT BOmpoc 0 HEOOXOIU-
moct CospiBa KoHcturyrmonnoro codpanusi Poccuu (anasor
Yupeaurensroro Codpanusi, 3emckoro Codopa) Kak MeXaHU3-
Ma BOCCTaHOBJICHM 1 JIESTUTUMHOCTH MIPABOIIPEEMCTBA COBPEMEH-
Hoit Poccueit mHOroBekoBoro Hacnenusi Cesitor pesnent Pycu,
B pe3yJIbTaTe KOTOPOIr0, POCCUICKUI1 HAPOJ, BBICKAXKET CBOE MHE-
HHE OTHOCUTEJTHHO (hOPMBI TIpaBieHH s (peciyOIuKa Ui MOHAp-



XUs).

B kHUTE €CTh ¥ MHBIE TI0 MOEMY CyOBEKTUBHOMY MHEHUIO WH-
TepECHbIE U Ba)KHbIE MOMEHTBI.

DnextpoHHasi Bepcust KHuru «Cesitass Pych (Mcropuueckas
MUCCHsI, HAIIMOHAIbHAS ujiesd, (hopma MpaBlieHHs) HAXOAUTCS B
CBOOOJIHOM JIOCTYTIE Ha caiTe:

http://vozrogdenie2014.ru

http://Bo3poxaenne2014.pdp

[Tpunoxenue

ITucema B agpec Ilpesunenta PO B.B. [Iytuna u Munucrpa
O6oponst PO C.K. Hoiiry (ITpunoxenue 1,2).

OxTs16ps 2022 1.

C riry00oKHM yBasKeHHEM,

K. 3. H., cOBeTHUK pekTopata HOUY BO «M3U»,
HCCJIeI0BaTeb B 00J1aCTH MAKPOIKOHOMHKH H
(prHAHCOBBIX PHIHKOB,

JUTEPATOP

II. I1. KpaBuenko



ITncomo 2
Ero BeicokonpeocBsIIEeHCTBY
Bpicok0 npeocBsieiiHHeHIeMy
Tuxony, Murponoaury
IIckoBckomy u IlopxoBckomy

Bamie BoicokonpeocBseHCcTBO!

Ooparaercsa k Bam Kpasuenko Ilasen, mo Bompocy (Teme)
kotopoMy Brl yaensiere ocoboe BuuManue. Peub uzer o Boccra-
HOBJICHUY UCTOPUYECKOU CIPABEIJMBOCTH B YaCTU MPEIOCTaB-
JIEHUS] JOCTOBEPHOU MH(OPMALIMU HE TOJIBKO O LJAPCKOW CEMbE
(PoMaHOBBIX ), HO U BCETO OT'POMHOTO HACIEAMS JOPEBOJIOLUOH-
Hou Poccum.

B 2019 rony Oblia u3naHa HamucaHHON MHOU KHUra: «CBsi-
tast Pych (McTtopryeckas muccusi, HallMOHaJIbHas1 uues, popma
npasjieHusi)». MoHorpadusi BoOpaia 4acTb MHOTOJIETHUX HC-
CJIeTOBaHUI B 0OJIACTH MTOMCKA UCTOpUYIEcKoro mytu Poccuu, ee
HAIMOHAJILHOM M7Ier, MeCTa B MUPOBOM COOOIIIECTBE.

B kuure Bnepsbie 3a 100 JieT mocraBjieHa ucropuye-
CKasi TOYKA OTHOCUTEJIbHO HUYTOKHOCTH oTpeuenust Hu-
kouas II ot npecroaa. lannas no3unus, n3Ji02keHa B BU-
e «Ocodoro MHeHNSI» Cyibel pailoHHOro cyaa Pecmy0.in-



kn Kpbim. Tak kak JaHHBINA BONPOC HAXOAUTCS B KOMIIe-
TEHIUH CyAbH, a He HCTOPUKOB, IOPUCTOB H T. /1., TO HMEH-
HO 3TO 00CTOATEJbCTBO SIBJISIETCSI YHHKAJbHBIM B HCTO-
puueckom acmnekre. /1o 3TOro, Hu o JMH JefCTBYIOIINI Cy-
Jbsl MyOJIMYHO He BbICKA3aJICsI 10 JAaHHOMY BOIIPOCY.

Ha pannoe «Oco6oe MHeHHe», KOTOpble BI€PBbIE
onyosukoBano B 2017 roay B HanmcaHHOWl MHOH KHU-
re «Mup npaBocnaBHbiil (HatmoHnanbHas uiess MHOTOBEKOBOTO
pasBuTHs Poccun), B cBOMX padoTax HayalM CChUIAThCS TaKue
W3BECTHBIE UCCIIEA0BATENN KU3HU LIAPCKOU CEMBU U IOPEBOJIIO-
uuoHHoW Poccun kak: PemernukoB Jleonua Ilerposuy; Myiib-
tatynu [lerp BasentunoBuy.

BaxHo oTMeTUTB, 4TO I0pUANYECKUNA (haKT HUITOKHOCTH OT-
peuenust Hukonas Il ot mpectona, ctaBut BOmpoc 0 HEOOXOIH-
moctu CosbiBa KoHctutyimonHoro codpanusi Poccun (anasor
VYupenurensHoro CoOpanus, 3emckoro Cobopa) Kak MeXaHU3-
Ma BOCCTaHOBJIEHU I JIESTUTUMHOCTH IIPABOIIPEEMCTBA COBPEMEH-
Hou Poccuen mHorosekosoro Hacneaus Cearou pesnen Pycn,
B pe3yJIbTaTe KOTOPOr0, POCCUMCKUI HAPOJ, BBICKAKET CBOE MHE-
HHE OTHOCUTEJIbHO (hOPMBI MpaBieHu s (pecyOnnKa Ui MOHap-
XUs).

Kpowme Toro, B kHure «Csstasg Pycp» Ha OCHOBaHMU NPOBe-
JEHHOTO aHaJM3a YETKO ONpEeleSieH MCTOpUYEeCKUM IMyTh Poc-
cuu. B pamkax uctopruocopckoi v MOIMTUYECKOM HALMOHATb-
HOW MJIEM POCCUICKOTO0 Hapoja BbIIABMHYTAa HaJHAIIMOHAJIbHAS
KOHIIETIIIUSI ITOJ] OOIIVM Ha3BaHWeM «Mup MpaBOCIIaBHBIN», TTOI-



pazymeBaroiasi oobearHeHne He MeHee 360 MJTH yesoBek. Bbi-
pabOTaH ¥ NPEJIOKEH AITOPUTM JICHCTBUI, TIO3BOJISIIOIINE pea-
JIM30BATh JIAHHYI0 KOHLENIHIO.

YuuTbIBas CIOKHYI0 OOCTAHOBKY B MUPE, MMesl He3HAUUTETb-
HBI 00bEM JIOCTOBEPHON MH(OpMAIK TI0 MHOTUM BOIPOCAM,
noMHs1 u3BecTHyIo ¢pasy — «He HaBpenm», mpomy Bac, ecnm
UMeeTcs Takasi BO3MOXKHOCTb, YACAUTh 10 15 MUHYT BpeMeHu
JUisl TMYHOM Betpeud. Llenb BeTpeuw, MoaennThesl CBOUMU CO-
00paXeHUSMU U 110 UHBIM BOMPOCAM, CBSI3AHHBIMH C CO3/IaHU-
€M YCJIOBUM, JUISl TPaBUJIBHOTO pa3BUTHsA Poccuu U yciblarh
MHEHHUE PaCCYIUTENTBHOTO YEJIOBEKA, UMEIOILIETO CYIIECTBEHHBIN
KU3HEHHBIN OMBIT U BbICOKOE nosioxeHue B PIILI.

IIpunoxenue,
Knura Kpasuenko ILII. «Cesaras Pyce (Mcropuueckas muc-
CHl, HallMOHAJIbHAA Ujies, (hopMa IpaBJIEHNUs).

Asrycr 2022 r.

C riny6oxknm yBazKeHHeM,

K. 9. H., HCCJIe0BaTe b

B 00J1aCTH MAKPO9KOHOMMKH 1 (PHHAHCOBBIX
PBIHKOB, JIATEPATOP

II. I1. KpaBuenko



IIncemo 3

3amecTHTEII0 IPeace aTe o
I'/T1 ®C Poccuiickoi
Penepannu A.M. BadakoBy

VYBaxkaemblil Asiekcanap Muxaiiosnyu!

Bripaxaro npusHaTebHOCTh 3a Barr otBeT Ha Moe oOpariie-
HUE, OTHOCUTEJIbHO HECKOJIbKO CTPaHHOU NOMUTUKU LIBP® B ua-
ctu BeiOopa ocHoBHOM 1ien JIKIT u nHCTpyMeHTa 1Mo ee pean-
3alUM (Yepe3 YBEIUUYEHUE POLEHTHOM CTaBKH).

Mmuowo nonydeH orBer u3 banka Poccuu B kotopom crena-
Ha TIOTBITKa 0O0OCHOBaHM S MPUHUMAeMbIX UM perieHuin. OTveuy
cpa3sy, 4To K ITTyOOKOMY COKaJIeHHUIO s He YBUJEI B MIX TIO3UIIAN
apryMeHTOB U KOHCTPYKTHBHU3MA.

B cBs3u ¢ Tem, 4TO 1Mo MoemMy CyObEeKTUBHOMY MHEHHIO TEKY-
1iee 3HaYeHNe YYETHOM CTaBKU B pazMepe 16 % (kak pe3ysbTar),
KaK MUHHUMYM HE CITIOCOOCTBYET YCIHEITHOMY BBITIOJTHEHHIO TIO-
crayieHHbIX [Ipesunentom Poccun B.B. Ilytunbiv 3agau B 00-
JIaCTA U3MEHEHUsI BEKTOPA PA3BUTHUSI OTEYECTBEHHON SKOHOMU-
KM (CKaXxy HIKE), CO3/1aeT TPYIHOCTH MPHU ITPOM3BOJICTBE HEOO-
xonumon npoaykimu it CBO (B mmpokoMm 1uiaHe (yBeaudu-
BAET U3JEP/KKHU MPOU3BOACTBA U TOPMO3UT PA3BUTHE HOBBIX Ha-



MIpaBJIEHNI) ), 3aKJIaIpIBaeT (PyHJAMEHT B YBEIUUEHUH UHIIS-
MU «U3JEPKEK» (CYIIECTBEHHOE YIOPOXKAaHUE KPEOUTOB), HE
CMOCOOCTBYET B JIOJDKHOM Mepe 3aMelleHUI0 3aliMOB BbIPaKeH-
Heix B CKB Ha 3aiiMbl B HallMOHAJIBHOW BaJIOTE, CYIIECTBEHHO
YBEJIMUMBAET pacxofpl OoKeTa (TOJIbKO B paMKax OOCITyKUBa-
HUS TOCYJApPCTBEHHOTO Jiofra He MeHee yem Ha 200 muipn pyo.
B IO/ C IPOEKIIMEN Ha JJIUTENIbHOE BpeMsl).

Kpome Ttoro, ynopcrso ¢ kakum jaercrByer bank Poccuu B
JAHHOM HarpaBJieHUH (Kak pe3yJbTaT yBeJUYeHUEe JOXOJHOCTU
(aHOMAJIBHOM) OE3pHCKOBBIX (PMHAHCOBBIX MHCTPYMEHTOB), W
HEOOXOAMMOCTBIO CYIIECTBEHHOIO pa3MelleHHs] TOCYIapCTBEH-
Horo nonra (6onee 4 TpiaH pyo. B 2024 rofgy), ¢ y4eToM cylIiie-
CTBEHHBIX OCTAaTKOB B PyONIsiX (TPUUTMOHBI pyOIiei), KOTOpbie
JOCTAaTOYHO CJIO)KHO Pa3MECTUTh B TEKYILMX YCJIOBUSIX, HABOIUT
Ha MBIC/Ib O MPEJHAMEPEHHBIX JAEUCTBUSX C 1IEJIbI0 MOTy4YeHUs
HEOITpeIe/IEHHBIMU JIMLIAMHU, TOTIOJTHUTEIBHOTO J10X01a (HE Me-
Hee 5—7 % TomoBbIX) B TE€UEHHE JJTUTEILHOTO TIepro/ia BpeMEHHU.

B ston cBa3u HanpasisAw Bam oreer banka Poccun n mon
OTBET Ha UX KOMMEHTapHH.

CuMTaio nmpaBUJIBLHBIM U HEOOXOIUMBIM, CO3/1aTh aHAJIOr pa-
Oouelt SKCIIEPTHOU IPYIITIBI C IPUBJICYEHUEM BUIHBIX SKOHOMHU-
croB Poccuy 1 gath OLEHKY NPUHUMAEMbIX/HE MPUHUMAEMbIX
pelIeHNni B CIIOKHOW TE€ONOTMTUIECKON 0OCTaHOBKE.

Bbl MOXkeTe MOTHOCTBIO PACCUMTBHIBATH U UCTIONB30BATh BECH
00bEM MOUX UCCIIEJOBAHHIA TTO JAHHOMY BOIPOCY (OH CYIIIECTBe-
HEH).



OdeHb HaJIEIOCh, YTO JlaHHOE Oe300pa3ue U M3IEeBaTeIbCTBO
HaJl OTeYeCTBEHHON SKOHOMUKOM CO cTOpoHbI banka Poccum Oy-
JIET CYIIECTBEHHO OI'PAaHUYEHHO.

[Mpunoxenue 1. Obpamenue Ha ums I[Ipenceparemo LleH-
TpanbHOro Oanka Poccuiickoit ®eneparu 3. ¢. HabuymmmHoun
(ITpunoxenue 3).

[Mpunoxenue 2. OtBer banka Poccuu Ha oOpamienue TT.I1.
Kpasuenko (ITpunoxenue 4).

[Tpunoxenue 3. Otser [1.I1. KpaBuenko Ha otBeT banka Poc-
cuu (ITpunoxenue 5).

Mrons 2024 r.

C Bepoii B npaBuiibHOe Oyaymee Poccnn
K. 3. H., HCCJIEI0BaTeJb B 00J1aCTH
MaKpPOIKOHOMNKH 1 (pMHAHCOBBIX
PBIHKOB, JUTEPATOP

I1. I1. KpaBuenko



IInucemo 4
IIpencenaresio CoBera
JupekTopoB I'pynnbl KoMnaHmii
“PenoBa” B.®. Bekceinoepry

Bukrop ®enaukcosuu!

Bormpockl, BbIHECEHHbIE Ha TO/IOBbIE COOpaHUsl COBETAMU -
PEKTOPOB TOAKOHTPOJIbHBIX BaM KOMIaHWK HEPreTUYecKo-
IO CEKTOpa, CBSI3aHHbIE C MpeAcTosiieil peopranuzaimu 3A0
«K39C Xonguur» B ¢opme npucoenuHennss k OAO «Bomx-
ckast TT'K» (OAO «TT'K-7») komnanuii: OAO «TI'K-5», OAO
«TT'K-6» u 1p., B yaCT NpeyIoKeHHBIX KOI(PPUIIMEHTOB KOH-
BepTaluu 1 00s13aTe]IbHON 0hepThl TSI HECOTJIACHBIX C peopra-
Huzanuent akironepoB OAO «TT'K-5», OAO «TTK-6» (s siB-
JIIOCh AKITMOHEPOM JIaHHBIX KOMIIAHWI ), BHI3BIN Y MEHSI CYIIIe-
CTBEHHOE HETrOJI0OBAHME U BO3MYIIICHUE.

[Ipesxae yeM NpUCTYIUT K U3JIOKEHUIO apryMEHTOB B IOJTb-
3y cBOei mo3unuu (0 OecrpelieIecHTHOM B coBpeMeHHon Poc-
CHUM MOMUPAHUK 0a30BBIX MTPUHIIAIIOB CIIPABEJIMBOTO U YBAXKU-
TEJIbHOTO OTHOLIEHWS K MUHOPUTAPHBIM AKLIMOHEPaM), OTMEUY
HEKOTOphIe 0a30BbIe YCI0BUsA ((haKThl), HA OCHOBAHUN KOTOPBIX
VMMEHHO BBl sIBIsieTech KOHEUHBIM aIPECATOM MOETO IUChMA.



Ncxoxy u3 TOro, 4ro MMeHHO Bbl KOHTPOIUPYIOIIUIA aKIH-
OHEp, KOTOPBIM MPUHUMAET CTPATETHYECKUE PElIeHUs] B BbIIIIe-
yKa3aHHBIX KOMITaHUsIX. B ToM uncrne, umeHHO Bbl, a HUKTO Apy-
roii (pus. U110, TPyIINA JIUIL WA UHbIE CYOBEKTbI, CBS3aHHbBIE C
rOCy/IapCTBOM (B IIMPOKOM IUIaHE)) sIBJISIETECh KOHEYHBIM OeHe-
(pummapom Beex oppropHbIX 0pUcIUKIANA. COOTBETCTBEHHO,
BCE pellieHN s UCXOAAT OT Bac, U HET 00CTOSITeIbCTB, KOTOPBIE 3a-
CTaBJIsAT Bac nprHUMaTh CTOJIb HECIIpaBelJIMBbIE YCIOBUS 1S
THICSITY MUHOPUTApPHBIX akiMoHepoB KoMmnaHuii OAO «TI'K-5»
1 OAO «TT'’K-6» (MakCUMaJIbHO yIIEMJIEHHBIE B ITpaBax).

[Ipesxae yem nepeiTH K BOIPOCY O pEOpPraHU3aIy MOIKOH-
TpOJIbHBIX BaM KOMINaHWi, s BBIHYKJEH 151 IOJTHOTHI U JIOTHY-
HOCTU M3JIOKEHUSI CBOEH TIO3UIIMH TOAPOOHO OCTAaHOBHUTHLCS HA
nokynke OAO «TI'K-9» Gmokupyromero makera akuuii OAO
«TI'K-5».

12 anpens 2013 200a cocmosincsi aykKyuoH no pearusauuu 0o-
au Pedepanvrozo azeHmMcmea no YnpasaeHuro 20CUMYUecmeom
(Pocumyuecmesa) ¢ OAO “TT'K-5" 6 pazmepe 25,1 % axuuii (op-
2anuzamop aykyuorna “BTH Kanuman"). [lobedumenem ayxuuo-
Ha cmana Komnarusi OAO «TI'K — 9» (3A0 «K39C Xonoumez»),
NPeONoAHCUBULASL 34 BLICIABAEHHDII NAKem AKUULL €20 NepeoHa-
uanvryio ueny — 1 mapo 80 mamn pyo.

Hcropus peamusanun 6Jaoxkupyromero nakera TI'K-5
Brnoknaker akiuiit OAO «TI'K-5» (25,09 %) Obl1 BKIIIOYEH
B IUIaH NpuBatu3anuy rocumymecrsa Ha 2010 rog u oueHeH B



4,939 muipn py6... BemomMcTBo HanpaBuio B MUHIKOHOMpa3BU-
THSI IPOEKT PACMOPSKEHU S PABUTENIbCTBA, YCTAHABIMBAIOIIETO
3Ty CyMMY B KaueCTBe CTAPTOBOM 1IEHBI AyKIIMOHA

Llena, oOHapomoBaHHasi mpejacTaBuTeneM PocumyinecTtsa,
OblJTa HUKE PHIHOYHBIX KOTHPOBOK AKIMH SHEPTOKOMITAHWH.
Ha momenT nosiBnenust nagopmaiun o0 otiedke akimm OAO
«TT'K-5» toproBaimvice Ha MMBB Ha yposhe 0,017 py06. 3a ak-
110, PHIHOYHASI CTOMMOCTbD MAKeTa COCTaBJIsIA OKOJIO 5,25 Mipn
py0. Onenka Pocumymectsa B 0,0157 py6. 3a akumio OAO
«TI'K-5» cOOTBETCTBYEeT NPUMEPHO CPEAHEB3BEUIEHHON LIEHE
o6ymaru Ha MMBBD 3a mectb mecsinieB — 0,0159 py6/akuus.

Ayxkimon obu1 otMeHeH 18 mapta 2011 roga. [lepBonavasb-
HO ayKIIMOH ObUT HaMeueH Ha 15 ¢eBpassi, HO ObUT MepeHeceH
B CBSI3U C HEOOXOIMMOCTBIO JIaTh MOTEHIIMAILHBIM WHBECTOPAM
MaKCUMYM BO3MOKHOCTEH YCIeTh MPUHSTh y4acTHe B TOprax.
Hauvanbnasg nena 25,1 % akumit OAO «TT'K-5», BeicTaBiIseMBIX
Ha MPOAAXKY, COIIACHO PACTIOPSKEHUIO TIPABUTEIBLCTBA, COCTAB-
nset 6,43 mupa pyo., mar aykmuona — 30 MutH pyo.

CpaBHMBasi CTOMMOCTh aKIIUW Ha TOT nepuoy (otieHka Pocu-
MyIIecTBa) yepe3 6a30Bble OlleHOUHbIE MokazaTenu (YA — yu-
CTBI€ aKTHUBbI, yCTAHOBJIEHHYIO MOITHOCTb U T. /I.) MOKHO C/Ie/IaTh
BBIBOJI, UTO BhIlIIeyKa3aHHas reHa — 0,0157 pyO/akius cooTBeT-
CTBOBaJIa CIIPaBEJIMBOM CTOMMOCTH aKIIMM B TOT TEPUO]] Bpe-
MEeHHU (C YYETOM MOCTKPU3UCHBIX SIBJIEHUI, U CTPaHbl HAXOXK /e~
HUS akTuBa). [1o AByM 0a30BBIM CPaBHUTEIBHBIM TOKA3aTeIsIM
KoMIaHus Obuta orieHena vicxoasa w3 YA — mo 0,8; u ¢ yuetom



YCTaHOBJIEHHON MoIIHOCTU 250 10711 32 KBT. DTO CyIIeCTBEHHO
HUXE POCCUMCKMX JOKPU3UCHBIX LieH (He Menee 1 YA u 1o 550
JIOJUT 32 KBT) U CyIIeCTBEHHO HHKe MUPOBBIX aHAJIOTOB CTPaH C
pazButoil skoHoMuKou (ot 1 10 3 YA u 300 — 2000 kBt). Ec-
7 OpaTh CTOMMOCTh KOMITAHUY M3 pacyeTa jKeJJaeMOK IIeHbI pe-
aymzarun — 0,021 py06./akius, OlleHOYHbIe TIOKa3aTe i ObUTA Ha
ypoBHe 1,025 YA u He menee 320 gon 3a kBT ycraHoBiieHHOM
MOIIHOCTH.

B mapre 2011 roma ayKImoH He COCTOSIICS U3-3a OTCYTCTBUSA
cpoca.

MOCKBA, 20 ¢pespans (BigpowerNews) — IIpasumenvcmeo
P® ymeepouno «BTb Kanuman» opeanuzamopom npusamu3a-
yuu 0o 25,1 % kanumana OAO «TI'K-5)» coomeemcmeyroujee
PACNOpsIdICeHUe PA3MEULEHO 8 NOHeOeAbHUK 6 DaHke ¢hedepann-
HbIX HOPMAMUBHBIX U PACNOPSOUMenvHsvlx 0okymernmos. Ilpooa-
JHca aKyuti Oyoem ocyulecmensimovCsi No UeHe He HUXMce PblHOUHO,
ONpedeneHHOll Ha OCHO8e OMUENO8 00 OUeHKEe PLIHOUMHOU CHOU-
MOCmU AKYULL, NOO2ZOMOBAEHHBIX HE3AGUCUMBIMU OUECHUAUKAMU.

AykimoH ObuT Ha3HaueH Ha 15 mapra 2013 roaa, olieHuB ma-
keT B 1 080 mun pyO. uim 0,0035 py6/akuus. Wi B 5,95 pa-
3a HUKE, YeM CTOMMOCTh BBICTABJIEHHOTO TIaKeTa Ha MPOHaxXy B
2011 romy u 4,9 pa3a muxe oueHku B 2011 rony.

BosHukaer oueHb BaxHbI Bompoc: «Ha kakoM ocHOBaHUM
MPUHSATO pelieHre O MUHUMAaJIbHOM 1IeHE CTOMMOCTH IMaKeTa akK-
it B pazmepe 1080 mutH py6.»?

Ncxona w3 oneHOYHbIX KO3(ppunmeHtoB, PocumyinecTBo



olleHW10 KomnaHuio Ha ypoBHe 0,18 YA u 57 gonn. 3a kBt ycra-
HOBJICHHOUN MOIITHOCTH, YTO COOTBETCTBYET OIIEHKM KOMIIAHUU
Ha ypoBHe 0 10 pa3 MeHbIlle CTOMMOCTH KOMITAaHUM (CpeaHein
CTOMMOCTU KOMIIaHU# JIaHHOTO cekTtopa) B niepuroa 2007 rona, B
TOM YMCJIe 710 5 pa3 JelieBie OIeHKU KOMIIaHUH, C/IEJIAaHHOU JBa
roja paHee.

BaxHbIM OOCTOSITENILCTBO SBISETCSA TOT (PaKT, UTO B IEPU-
on ¢ depasis 2011 roga (mepBoHAYAIBLHON «CIPABETUBOM»
onenku akuui OAO «TI'K-5») mo MoMeHTa Ha3HAYEHHST HO-
BOro aykuuosa (¢gpespanp 2013 roga) cromMOCTb akIMi 3ara-
JOYHBIM OOpa3oM cHusuiIack B 5 pa3z (c 0,018 pyo6/akims mo
0,0035 py6/akiusa (Ha koHiie 2012 ropa)). IMeHHO 1O MUHHU-
maibHOM 1Iene (0,0035 py6/akimsi) ObUT BhICTaBJIeH (heiepasib-
HbIi nakeT akimi. Manexkc MMBD 3a ananornydsslii nepuoj CHA-
susicst He 6onee 20 %. B ykazaHHbBIN eproj] CHUKEHUE CTOMMO-
CTH aKIIMI Ha aHAJIOTMYHYIO BEJIMUMHY MMPOU3OIILIO Y KOMITAHUHU
OAO «TT'K-6» (mogkontposbHast 3A0 «KC Xonauur»). Jlo-
OOMBITHBIM SIBJISIETCS TOT (PaKT, UYTO OJOKUPYIONIUI TAKeT aK-
MK 1aHHou Kommnanuu npuHapiekan OAO «Muarep PAO». Co-
OTBETCTBEHHO, CTOMMOCTb JAHHOW KOMITAHMM, UCXOAs U3 0a30-
BBIX OIIEHOYHBIX MOKa3arelien cocrapisia: YA — 0,26; YcraHos-
JieHHas1 MolHocTh — 80 gosu. 3a KBT. Bmecre ¢ Tem, KanuTaiu-
3aiusi OAO «TT'K-9» (mobenurens ayKIMoHa Ha MOKYIIKY OJ10-
kupytomero nakera OAO «TI'K-5») cHusumnacek Beero Ha 30 %.
CTOoMMOCTb JAHHOW KOMITAaHUH, UCXO/IS U3 0a30BbIX OIIEHOUYHBIX
nokaszareseu, coctabisiia: YA — 0,6; ycTaHOBJIEHHAsi MOLITHOCTh



— 220 pon. 3a kBrT.

HeoOxomumo orMmeruts, yro B xoummuHr 3A0 «K39C-Xon-
quHr» BxoauT kommaHuss OAO «TI'K-7», kotopas umena cro-
MUMOCTh, UCXOJISl U3 JIBYX 0a30BBIX OIICHOYHBIX TOKa3aTesei, Ha
ypoBHe 0,9 k YA u 261 gonn. 3a kBr. CHuXeHue kanuraiusa-
LIMY COCTaBUJIO 3a aHAJIOTMYHbIN niepuof 33 %.

O000menHple MOKa3aTeJId KOMIAHHH BXOOAINNH B
3A0 «K9C-Xoaaunar» (Tad.a.1).

Taoauna 1
OneHoyHbIe MOKA3aTeJa KOMIAHUM, BXoasamux B 3A0
«K39C-Xoaauar»

Kommnanus Cronmocts Croumocts CHuKeHHE CTOHMOCTH
KOMTTAHHH/THETHIE | KOMIAHHHA/YCTAHOBISHHAS axmmit deppams 2011 —
AKTHEEL MOIHOCTE J0L/EBT nexabps 2012 rr. (%)
QAO «ITK- 0,18 ¥ 80
5w
0QAO «ITK- 0,26 80 80
[
0AO «ITK- 0.6 220 30
9
QAO «ITK- 0.9 261 33
T

Hcxoas ux npeacTraBjaeHHbIX JaHHbIX, 0TYETJIMBO BHU/I-
HO, UTO B CJIy4Yasix, rjie He00X0 MO MOJYYHTh OJIOKHPYIO-
muii naket aknuii (OAO «TTK-5» u OAO «TT'K-6»), cTo-
HMOCTh KOMIIAHNH Pe3K0 CHU3HJIACH.

ITocae y1(a3aHHOﬁ CACJIKH OCTAJUCb HEKOTOPLIE BO-



npocel K Pocumymecrny.

Bomnpoc Ne 1. [To kakum npuurHam Obljla CHUKEHA 1IeHa pe-
aNM3aIyy MaKeTa akimii Oonee 4yem B 5 pas?

Bonpoc Ne 2. [Touemy kommnanusi He Obljla OlIEHEHA HE3aBH-
CHMBIM OICHIIIMKOM. A HavajbHasl IieHa Obla B3sATa KaK Cpejl-
HEPbIHOYHAS 32 6 MeCsEB, KOTOPasi B CBOIO OYEPEIb CHU3UIIACh
oonee yem Ha 80 %?

Bonpoc Ne 3. B uém cocrouT 11e71eco00pa3HOCTh peann3aiuu
aKTHBA B JAHHBIM Mepuoj BpeMeHH? 3ayemM MpoAaBarh B IMATh
pa3 JierieBsyie OTHOCUTEIBHO «CIPaBEIIMBON TIEHbI» 7

Bonpocsl k BTb Kanurau (arent Pocumymecrsa)

BorpocNe 1. B uem coctout 11e51ecoo0pa3HOCTh YCTaHOBJIE-
HUSI MUHAMAJIbHOM CTOMMOCTH BBIIIEYKA3aHHOTO MaKeTa aKIu1
MpU MPOBEACHUU ayKIIMOHA?

Bomipoc Ne 2. Tlouemy He OTMEHWIM ayKIIMOH TPU HAJIM-
YU OOHOIO y4YacTHUWKa? (9 anpens — cpok oxkowuamus npue-
Ma 3a560kK. 10 anpensi — noogedenust unmoezo8 0onycka y4acmHu-
Ko8. Hugopmauus ne Ovlra 036yueHa nyoauuHO OMHOCUMENbHO
yuacmnukog aykuuona. 12 anpeas cocmosiacs ayxkuuon. Ilo co-
oouweruro BTb Kanuman u3z 6 yuacmnukos, Obln 0onyuseH mono-
ko 00un — OAO «TI'K-9»).

Bonpoc Ne 3. [Touemy areHT (mipodhecCHOHAIBHBIN YUYACTHUK
(puHaHCOBOrO pHIHKA) HE UH(POPMHUPOBaT POCMYI11IECTBO OTHO-
CHTEJIbHO HEeleJIeCOOOPa3HOCTH pean3aliii aKTHBA B JIAHHBIN



NepUoJ, BpEMEHU ?

Bonpocsl k ocHoBHOMY akiuoHepy 3A0 «KIC-Xoa-
quHr» (B.®. Bekceanoepry)

dopmasbHBIX IPUANYECKUX BOIPOCOB HET. OUEBUIHO, YTO
BBITOJIONIONTyYaTeieM SIBISIETCS UMEHHO [TaHHasl OpraHu3aius,
KOTOPO HEOOXOIMM [aHHBIM aKTWB JJIsI peaau3anuu oOrein
crpaternd XOJIAMHIA — KOHCOJMIAIMKU aKTUBOB (OUIIMAIBHO
3asBJeHo). [lo3uius, Kak ¥ MO3UIMsl YYaACTHUKOB 3aJI0TOBBIX
aykioHoB 1996 roga: «PocumyiiiectBo npenioxuio meny. Lle-
Ha aKTWBa Hac ycrpowsa. [Ipemoxwim Obl BhIIe, 3aruiaTUIN
Ob1 GoJbITIe. MBI HE 00s13aHbI AHAIM3UPOBATH IPUYMHBI, OTHOCH-
TeJIbHO KOTOPbIX [IpaBUTEIHCTBO CPOUHO peasin3yeT JaHHbIN Ma-
KET aKIMK 10 KOHKPETHOU LIEHE».

O61uii Bonpoc

[Touemy He yyacTBOBaJIM B AyKIIMOHE KOMIIAHUU C TOCyaap-
CTBEHHBIM y4YaCTHUEM, JIsI KOTOPBIX JaHHBIA aKTUB ObUT SIBHO WH-
TEpECHBIM?

BuiBog (cyobekTuBnsiii). C BepositHocthio 100 %, peanu-
3arus Onokupyorero nakera akiuii OAO «TT'K-5» Oblta ocy-
HIECTBJIEHA IO SIBHO 3aHWkeHHOM 1ieHe. [Totepu rocymapcrsa co-
ctaBUIM He MeHee 4 muipa. pyo. Ocoboi He0OXOIMMOCTH MPOA-
*1 PocumyIiecTBOM JaHHOTO TMaKeTa aklui He ObUIOo (10 HU3-
KOM 1IeHe). B nepro 0TCyTCTBUSA TOJIKHOM PHIHOYHOW KOHBIOHK-



TYpbl, aKTUB, KOTOPBIA HEe TPeOyeT NOMOIHUTENbHBIX U3JEPKEK
(KaK, HampUMep, MpeanpusATHe, HA KOTOPOM PadOTaIOT JTIOAU U
HEOOXOAMMO OCYILECTBJISATh TEKYIIIME PACXO/bl, MU Pa3pylIaio-
1ieecs 31aHue, TpeOyIoIero PeMOHTA, MOCTOSIHHBIX KOMMYHAJTb-
HBIX IJIATEXEH U T. [I.) HE PeaTu3yeTCsl.

OdepThl pa3IMYHBIX KOMIIAHWK JAHHOTO CEKTOpa (B MEPHUOL
OJM3KUI K MPOBEAECHUIO ayKIIMOHA) OCYIIECTBIISUIUCH MO LIEHe
He Huxe 0,5 k croumoct YA (OAO «I"'a3npoMIHEProXoiIuHI»,
YTO B HECKOJIbKO pa3 Bbiile 1eHbl peanu3anuu OAO «TI'K-5»
Pocumyiecrsom.

O61uii BbIBOJ (cy0ObeKTHBHBIN). He cMoTps Ha TO, 4TO
[Tpe3umenT Poccuu HEOMHOKPATHO 3asiBIISUT O HEOOXOAUMOCTH
MPOBEICHU S CIIPABEJIMBON TPUBATU3AIIUY (B UHTEPECaX IIHUPO-
KOI'0 Kpyra pOCCUMCKMX Ipax/iaH), CUTyalus ¢ peanusauuen Po-
cumyttectBoM Onokupyoimm naketom OAO «TT'K-5» oruer-
JIMBO TOKAa3aJia, YTO B JAHHBIM MEPUOJ BPEMEHU ITPUBATU3UPO-
BaTh TOCYIAPCTBEHHYI0 COOCTBEHHOCTh, UMEIOIIEe CTpaTernye-
CKO€ M MHOE 3HaueHHe /JIsi OTEUeCTBEHHON SKOHOMUKHU, HE 11e-
JiecooOpa3HO. ApryMeHTOM I10 IEPEHOCY CPOKOB MPUBATU3AINN
rOCY/IapCTBEHHOW COOCTBEHHOCTH SIBJISIETCS] TOT (PaKT, UTO PbI-
HOYHAsi KOHBIOHKTYPa Ha POCCUICKHE aKTHB He sIBJIsieTCs OJia-
TOMPUSATHOM, C TOUKYU 3PEHUS MOMYUYEHUS «CIPABEAJTUBOM 11e-
Hbl». PaKT MaHUITYIMPOBAHKUS CTOMMOCTbIO MHOTMMU aKLIUSIMU
Ha POCCHUICKOM (POHIOBOM pbIHKE IpUCYTCTBYET. He uckimoue-
HO, YTO ITPOMCXOJIUT CUCTEMHOE 3aHMKEHHE CTOMMOCTH Ha POC-



CHUIICKME aKTUBbI, C LIEJIbIO MOKYTIKHU OMPEAETICHHBIX CTPYKTYP MO
SIBHO 3aHMKEHHBIM 1IeHaM. Mex 1y Tem, ynopHoe xenanue [Ipa-
BUTEJIbCTBA (HEKOTOPBIX €r0 4WIEHOB) YCKOPHUTH IPOLIECC MpU-
BaTU3AlMU, TAET MOBOJI YCMOTPETh OMPEEe/IEHHYIO 3aMHTEPECO-
BAHHOCTb HEKOTOPBIX WIEHOB IPABUTENILCTBA B IAHHOM IPOIIeC-
ce.

OrnpesiesieHHbIE CEKTOpa SKOHOMUKM HAXOASTCS B MpoIecce
peopranuzaivu (KOHCOJMIAIMM), YTO TaK ke SIBJISeTCs Cyllle-
CTBEHHBIM (PaKTOPOM 11 IEPEHOCA CPOKOB MPYBATH3ALIH.

DTH BBHIBOABI ObLIN ClETaHbI MHOM B T€UEHHE HEAEIU MOCIe
0OBSIBJIEHUSI PE3y/IbTATOB ayKIIMOHa. B 1o ke Bpems, k Bam op-
MaJIbHbIX TTPETEH3UI B IAHHOW YaCTH CAEJIKU MPAKTUYECKH HET.
Brl 3aHnMaeTech OuM3HecoM, 1 Baiia ocHOBHas 3a/ada KyIuTb
MaKCHMMAaJIbHO JEIIEBO. 3a/iaya MPOAaBLa — MPOJATh MAKCUMaJlb-
HO Jioporo. Eciu o kakuM-1m100 mpuyrMHaM rocyaapcTBo Mpo-
JIa€T CBOE UMYIIECTBO B Pa3bl JEIIEBJIE CIPABEIMBON CTOMMO-
CTH, TO 3TO BOIIPOC B OOJIbINIEN CTETIEHN K YMHOBHUKAM (ITPOJIaB-
1[aM) U MPABOOXPAHUTENIBHBIM CTPYKTypaM, KOTOpbie OOs3aHbI
IO POJy CBOEH CITyXObl 0OeperaTb ToCy1apcTBO OT CTOJb «ITIE/I-
PbIX» TTPOAABIIOB.

K Bawm 371ech ofjHa 6a30Bast MpeTeH31sl — He BHICTaBJICHHE 00sI-
3aTebHON ObepThl. Bbl IMHUYHO HApYIIAIN POCCUMCKOE 3aKO-
HOJIATeJIbCTBO, KOTOPOE W TaK, He 0COOO 3allUIIaeT MpaBa MH-
HOPUTAPHBIX aKIIMOHEPOB.

3akanuuBas ucropuio npogaxu OAO «TI'K-5» no sBHO 3a-
HWKEHHOU LIEHe, OTMEYY CITPaBEeJIMBOCTH Palid, YTO MOCHE pe-



amuzaiiun OAO «Mutep PAO» akiit OAO «TI'K-6» u OAO
«TI'K-7» (Bamemy mapTHepy (BO3MOKHO)) IO CYIIECTBEHHO 00-
Jiee BBICOKUM IieHaM, B ocooeHHOCTH OAO «TT'K-7», g caenan
BbIBOJI, uTO ayKIMOH 1o OAQO «TT'K-5» saBsiics yacteio oOriei
CIIEJIKM, TIPY KOTOPOU CPeAHsisl 1IeHA MOKYIKU JaHHbIX aKTUBOB
MOHO CUMTaTh OTHOCUTENILHO cripaBeninBou (1o 0,65 ot cro-
umoctu YA). CooTBeTCTBEHHO, O0KeT Poccuu mosyant cpej-
crBa ot nipopaxu OAO «TI'K-5» u3 pacyera 0,2 oT cTouMocTH
YA, a OAO «utep PAO» (KoMmaHusi KOHTPOJIbHBIN TTAKET aK-
U TPUHAJIEKUT TOCYIAPCTRY) MOMYUNIIa 3a PealM3alliio aK-
TUBOB cpeAcTBa U3 pacuera 10 0,8 ot croumoctn YA). CooTBer-
CTBEHHO, eciu YMHOBHUKU (puHaHcupyeT OAO «Uutep PAO»
B 00X0j1 OI0/I)KeTa CTPaHBbl, TO 3TO MX JIMYHBIE ITPOOJIEMBI U 3200-
Ta KOHTPOJIMPYIOIINX OPTraHOB.

Ho, k coxanenuto, ¢ Baiieii cCTopoHbl OcTaiach He BHICTABJIEH-
Ho# oepra. Takum 0OpazoM, MOIUTHUKY rOCyIapcTBa B (pUHAH-
CUpOBaHME CBOEH KOMIIAHMM MOKHO MOHSTh U COOTBETCTBEH-
HO MPOCTUTh YMHOBHMKOB 32 HU3KYI0 CTOMMOCTh peasli3alliu
OAO «TTI'K-5» (9actb Oonbliion caeiaku). OTHOCHTEILHO OLIeH-
KM Bammx 1eiicTBui, TO UX HEJb3s1 HU TIOHATh, HU ITPOCTUTS (32
HeBbICTaBJIeHHYI0 0epTy). Ho 1 B 3TOM ciyyae s crapaics Bac
HECKOJIbKO OTpaB/IaTh, pacCykasi, YTo CKOpo OylIeT peopraHu-
3a1usl XONAMHTa U oepra OyleT BhICTaBJIeHA, KAK MUHHMYM B
2,5-3 paza Bbiiie. Ho s1, Kak HAaUBHBIN aKIIMOHED, JI0 TTOCJIEIHETO
BEPAIIMIA B JIOTMIHOCTD JIEUCTBUI MyOJIMYHBIX JTIO/IEN, KOTOpPHIE,
10 MOEMY MHEHHMIO, KAK MUHUMYM M3-3a COXPAHEHUSI CBOEH pe-



nmyTanuu, OyayT cTaparhbcsi ObITh CPABEITMBHIMU B MAJIOM (M 3TO
TaKTUYIECKH BCET/a BHITOHO), CTPATErHUecKy omuocs. BricTaB-
nenHas B nocneactsue odepra mo OAO «TI'K-5» okazanach B
JIBa pa3za HWXe LIeHbl, 0 KoTopor Bl mokynanu aktuB y Pocu-
MYILECTBA U NpakTuyecku B 10 pa3 HUke OLEHKU IPOBEIEHHOM
HE3aBHCHUMBIM OLICHIIMKOM TpH rojaa Hazaia. U B cpeanem B 4-5
pa3 HUXe, CripaBeJIMBOM 1ieHbl oepThl. OKa3aJIMCh MPaBhbl Te,
KTO TOBOPHT, UTO KTO MOMKPAET 3aKOH B MaJIOM, Oy/IeT TIONMpaTh
ero B 6ombiioM. EnuHCcTBEHHOE pazymMHOe 0ObsicHeHHe Barmx
JEUCTBUM 3aKJII0YAETCS B TOM, YTO JAHHBIE SHEPIETUYECKUE aK-
TUBbI HE coBceM Baiu. Bel mpoCcTO HOMUHAIBHBIN JA€pPKATEb.
Kak Bam ckazanu, tak Bel u caenanu. [la, npu 31oM Bbl BbINIA-
JUTe He IKEHTIIbBMEHOM M He COBCEM J0OpOIeTeIbHbIM OU3He-
CMEHOM, HO TaKOBBI «yCJIOBUSI peraTbl». JIpyrux JOruIHbIX 00b-
SICHEHUU HET.

Bosepamasice k peopranmzaumu 3A0 «K9C Xonauzra».
Jl1s1 Hanbosnee MOJTHOrO MOHMMAHMS, KaKylo OLIEHKY (3aHMKeH-
Hyl0 B pasbl) croumocty akimi kommaHun OAQO «TT'K-5»
u OAO «TT'K-6» BBIHOCUT COBET JUPEKTOPOB KOMITAHUW XOJI-
JVHIa Ha TOJIOBbIe COOpaHMs, 51 BBIHYXKJEH HAIIOMHUTH Bam
HEKOTOpble Oa30BbIE BEIIM, CBSI3aHHBIE C (DYHKIIMOHUPOBAHUEM
(ponpoBoro peiHka. A He gymaio, yto BaMm He U3BECTHBI OCHOB-
HBIE HEeTJIACHBIE «ITPaBUJIa UTPBI» Ha (PMHAHCOBOM PHIHKE, B UaCT-
HOCTHU PbIHKA aKIUH.

CTouMOCTh aKIMii Ha OMpKe eCTh MCKYCCTBEHHBIN MPOIeCC



(KaK 1 JII0O0ro KOTUPYEMOro MPOAYKTa B IIUPOKOM CMBICIIE CJIO-
Ba, BKJIIOYAsi CTOUMOCTb CBIPbSl M JPYIMX aKTUBOB (3TO OCHOB-
HOU ¥ 6a30BbIi MPUHITUIT (DYHKIIMOHUPOBAHUSI «PHIHOUHOM KO-
HOMUKM», C TOUKHM 3pEHUS YIIPABJIEHUS HE TOJIBKO SKOHOMUYE-
CKHMM POCTOM, HO U ypOBHeM 0e3padoTulibl, UH(IIALMA U T. 11.),
IIpY KOTOPOM CTOMMOCTb aKIIMi MPaKTUYECKH BCETrla Ha3HayaeT
KOHTPOJIMPYIOIINM AKIIMOHED (32 PEIKUM UCKJIIOYEHHUEM B HEKO-
TOPBbIX YaCTHBIX Cilydyasx). CTOPOHHUM aKIMOHEpaM (MUHOPHU-
TapHBIM), IPUXOIUTHCS JOBOJILCTBOBATHCS AUBUJCHTHBIMU BbI-
iaTamu (ecv OHM UMEIOTCS) M KJaTh, KOrja pocT CTOMMOCTHU
aKI¥ii OyZieT BBITO/IEH OCHOBHOMY aKITMOHEPY (IPUYMHBI U3BECT-
Hbl). COOTBETCTBEHHO, YeJOBEK MOKYMAoIIe MyOTuYHbIe aK-
LMK, OTAAET ceOe oTueT (00s13aH 3TO AeJIaTh), YTO CTOUMOCTD aK-
1M1 MOKET, KaK BBIPACTHU, TaK ¥ CHU3UTHCS, HO B CPEHECPOUHOM
mane (no 10 ner), Kak MUHMMYM BEpPHETCS K CBOEU «CIpaBe/l-
JMBOW» CTOMMOCTH. COOTBETCTBEHHO YETKMX I'ApaHTUH HU 1O
POCTY CTOMMOCTH aKIIUi, HY TI0 UCKJIIOUEHUIO OAHKPOTCTBA KOM-
NAaHUU HUKTO He jaeT. IIpu 3ToM MHBecTOp 3Haer, Korjga (mpu
KaKHUX YCJIOBUSIX ), aKIIUs CUMTAETCS JelieBor win goporou. Ko-
raa oHa (pyHIaMEHTaJIbHA JEIIeBa, pa3yMHbII UHBECTOP MOKY-
NaeT akluy U KIeT.

Crnyuaii, KOoraa OCHOBHOHM aKIIMOHEp PEeOpraHm3yeT Ou3Hec
(MeHsieT paHee U3BECTHBIE MPaBUJIa UTPhl), SIBJISIETCS PEAKUM $IB-
JICHUSIM, U TIOJTHOCTBIO 3aBUCUT OT Ma)XOPUTAPHOIO aKLIMOHEPA.
B 3TOM Cily4ae oCHOBHO#M akIMOHep 00s13aH MPEAJIOKUTH CIIpa-
BE/IJIMBYI0O CTOMMOCTb BCEM TE€M, KTO HE XOYET y4yacTBOBATh B



On3Hece HOBOUM KOMIIaHWH (110 pa3IMIHbIM ITpuurHaM). Tak Kak
Ha BBIKYII Y HECOIIACHBIX aKIIMOHEPOB PEOpPraHn3yeMasi KOMIIa-
Hus (rpyIia KOMIaHum) Moxet norparutb 10 % croumoctu YA,
TO BCEM M3BECTHO, YTO B NMOAOOHBIX cIydasx odepra Oyaer or-
HOCHUTEJIbHO CIpaBelMBOM. EcaM MporMcxoguT KOHCOIMAAUUs
KOMITaHUH, TO X OIIEHKA, KaK MPaBHJIO, TaK XKe SIBJISIETCS B O0b-
1Iel CTETIEHU PABHOLICHHOM (I10 TpyIe KoMraHum). B atom ciry-
Yae JIOrMKa Y MUHOPUTAPHOIO akIMoHepa cienyowmas. Jinbo s
NPOAAI0 AKIIMH, JIUOO 5 MOTYYalo MPONOPIMOHATBHO CBOEH HOJH
B 00I1Iell KOMITAHUH 9aCTh AKTHBOB C OJTM3KUMH SKOHOMUYECKH-
MU TOKa3atejssMu. Beerga ectb ajibTepHaTHBA U CIIPABEJIMBOE
npaso BblOOpa. M 310 Beex yerpausaer. M tak Obuto 100 siet Ha-
3aj1, ¥ TaK OBUIO JI0 HeJjaBHero BpemMeHu B Poccuu.

B texymen peopraHuzanuuy MEHEIKMEHT IOJKOHTPOJIBHBIX
BaM KOMIIAaHMM Hapymwl 3Tu IpasBwia. CBOMMH JEUCTBUS-
MU Bbl, Kak KOHTPOJMPYIOIUI aKIIMOHEp, NOJOpBaIn 0a30Bble
NPUHLIMIIBI HE TOJIBKO (DOHJOBOTO PhIHKA, HO M OOIIEro CripaBe/l-
JIMBOTO OTHOILIEHUS K MUHOPUTApPHBIM akumoHepaM. [Ipencras-
JIeHHbIE HYKe OOOOIIEHHBIe MOKa3aTed KOMIIAHUN YETKO 3TO
xapakTtepusyioT. Tabmuria Ne 2 u Ne 3.

Taoaumna 2
O000menHple MOKa3aTeJIu KOMIAHHH BXOOAIINH B
3A0 «K9C-XoaauHr».



Komnanma | YeranoBneHHad AKTHEEI CobcTBeHHRIT Bripyasa Uncras
MOIIIOCTE (vmr py0.) | kammTan (UA) | (v pyd.) npHOLUIEL
(MBT) (MutH py6.) (MuH py6.)
OAO TTK-5 2285 38386 24486 25000 298
0AO TTK-6 2934 57969 29850 28732 650
OAQ TTK-9 3000 95942 36600 41600 127
OAO TT'R-7 6236 83601 54660 59065 2122
(YBeIHYHIACE
B 10 pas
OTHOCHTEINBHO
2012 1)
Taouuna 3

He3zaBucumasi omeHka KommaHuii, Bxoasamux B 3A0
«K9C-Xouaumuar»

Komman | Buerapnen | Kammramsa CromocTh CromMocTs Cromoe | Crioken
4 A ofepra A (MIH EOMIRHITIIKC | KOMIRHITYCTAHORTE Th e
(pyb.) pyo) TEI® AKTHBEL HHAA MOITHOCTE KOMOAHH | CTOIMOC
ot (KBT W ™
queTan axpni
npudeTE | derpams
2011 -
aaft
2014 rr.
(%0)
0AO 0,00185 2276 0,093 28 16 90
TIK-5
0AO 0,00173 3223 0,108 31 5 90
TITK-6
0AO 0,003 23512 0.642 224 185 33
TTK-9
0AO 1,79 53721 0,983 245 253 10
TTK-7

B koneunom wrore Bbl mnpemiaraer akiuonepam OAO
«TT'’K-5» 1 OAO «TT'’K-6» nubo mpoaath akIu 3a CUMBOJIU-
yecKylo croumocTs (10 % ot croumoctrt YA (MUHUMAIbHAS Lie-
Ha aKIMH 32 BCIO UCTOPUIO UX cyniecTBoBaHMA U B 10 pa3 Huxke



croumoctu akiui 2011 roga)) 1m0 MOMEHATh UX Ha aKIIUK HO-
BOU, OoJiee KPYyIHOW KOMIIAHUH, CTOUMOCTh KOTOPOU OIIeHWBa-
etcst Ha ypoBHe 0,6 ot croumoct YA. [Ipu 3TOM, aKkIoHepam
nByx apyrux kommnanuii (OAO «TT'K-7» u OAO «TI'K-9» BHI
MPeIOCTaBIsieTe BOZMOKHOCTb PeaIn30BaTh aKIIMU IO CITPaBe/I-
JINBON CTOMMOCTH.

Bukrtop ®enukcoBud, rjae B 3TOM OOMEHE W BBICTABJICHHOW
IIeHe cripaBeyIMBOCTh? [ e cipaBeimBoe mpaBo BEIOOpA Y ak-
IIMOHEPOB JIBYX BBIIIe 0003HAUEHHBIX KoMMaHui? JInbo akim-
OHEp TpoJaeTe JemeBo (aHOMAIBHO), JTMOO BBIHYKIECH KYITUTh
Ak 00BbEAMHEHHON KOMITAHNY ¢ HalleHKoH B 500 %. B atom
cnpaBeyuBbid BbIOOp? [locTaBbTe cedsl HA MECTO aKIMOHEPA,
y KOTOPOTO BHIIIIEYKa3aHHbIN «CIIPaBeIMBBIN» BbIOOp. ymaio,
9TO JIaXKe TAKOW C/IEPKAHHBIN YeJIOBeK Kak Bbl, ObLM OB BO3MY-
IICHBI.

Kpome storo, BbicTaBieHHasi odepra CyIIECTBEHHO HHU-
K€ CpeJHEB3BEIIeHHOW IIeHhl 3a 6 MecsueB. B mepuon ¢
15.09.2013 no 15.03.2014 3HaueHue BbIIEyKa3aHHOW LIEHBI
y OAO «TTK-5» — 0,00245 py6/akims u OAO «TTK-6» —
0,0027 py6/akiusi.

PaccyxieHnsi OTHOCUTENbHO TOTO, YTO HEKasl yBakaemasi
KOMIIaHUSI TIPOU3BEJia OIIEHKY, U Bbl ¢ HEll coracuiiuch, 1 Bce
BOIIPOCH CTOMMOCTH aKIui (ohepra) HEOOXOAMMO aIpecoBaTh K
JIIO/ISIM, KOTOPBIE IMTPOBOJIMIIM IAHHYIO OIIEHKY CTOMMOCTH OU3He-
ca. EctecTBeHHBIM 00pa30M s He TPUHMMAIO B KAUECTBE OIPaB-
JaTeIbHOTO apryMeHTa. DTO Bce He cepbe3HO. Bo3mMoxkHO, 3a-



KOHHO, €CJIY He Oy/IeT I0Ka3aHHOe 0OpaTHOE, HO C TOUKU 3PEHUS
CHPaBeAJIMBOCTH, 3TO He cnpaBesymBo Ha 100 %.

Kpome 3toro, Tak kak 0003HauU€HHbI BOIIPOC O HECHpaBe/l-
yuBoi otieHku ctoumoctu umyniectBa OAO «TT'K-5» u OAO
«TT'K-6» 3aTparuBaeT THICSIYM aKIMOHEPOB, Y KOTOPBIX T'HEB,
uMeeT Ooniee SIPKO BBIPAKEHHBIA XapakTep, B CTOPOHY CTyIIle-
HUS KPAaCOK, Y BBICKA3aHHBIX HE BCerJja OObeKTUBHBIX U 100PO-
KeJaTeNbHbIX OIIEHOK B Barn afpec, qanHoe nuchbMo Oyner myo-
mnyHbIM. OTMedy, YTO XaMCTBO B Yel-TMO0 aJpec He PUEeMITIO
KaTeropuyecky, Jake eCJiM KTO-JIMO0 MOCTYMaeT He COBCEM Kak
00s13aH NOCTYyNaTh JUKEeHTJIbMEH. Tak Kak crpatermyeckas 3aja-
Ya MPOCTOro XpUCTUAHUHA, 3aKJII0YAETCs] B HEOOXOAMMOCTH pa3-
pbIBa MOPOYHOT'O Kpyra 3JI0CTH, HEHaBUCTH, THEBa U T. 1. [la, 310
CJIOKHO, HO 3TO €ro cBsTast 00s3aHHOCTh. Kpome 3toro, mpock-
6a He BOCHPUMHUMATh MOE MUCbMO KaK HEKMIl OKOHYATEJIbHBIN
IIPUTOBOP, TaK KakK 51 €CTECTBEHHO, HE CY/bsl, a OObIKHOBEHHBDII
OIICHIIMK HEKMX JIEMCTBUM, HEKMX Jioaen. JlaHHasA oleHKa aa-
Ha UCXOJS M3 IOCTYIHON ImyOnmmuHo# nHgpopmarmu. He vckmo-
Yalo, 9TO MOTYT ObITh HEKOTOPBIE (PAaKTOPHI 3aKPHITOTO XapaKTe-
pa, KOTopble BIHYAWIM Bac noagepxarh CTONb HE CIIpaBeIn-
BYIO OLIEHKY HEKOTOPBbIX KOMITAaHUH, HO, K COKaJIEHUI0, OHA MHE
HE W3BECTHA.

Moe cyObeKTBHOE MHEHHUE 3aKJTI0YAETCS B TOM, UTO BBICTAB-
nenHast opepra mo OAO «TI'K-5» nomkHa ObITh KAK MUHUMYM
0,4 YA (0,0075 py6/akuwus), u coorBerctBeHHO OAO «TT'K-6»
He meHee 0,007 py6/akuus. EcrecTBeHHO M epecMOTpPEHHI KO-



appurments Koupepranuu. Tak ke MHE XOUeTCsl HAIOMHUTb,
YTO MOCJIEAHUE CIENKHU B JIEKTPOIHEPrETUYECKOM CEKTOPE MTPO-
xomuiu B quarasose ot 0,4 YA.

P.S. Bukrtop ®emukcoBuu! Kak ropopus Bbile, MHe adco-
JIIOTHO HEIMOHSATHA JIOrMKa Bammx aefcTtBuil, OCOOEHHO B 4a-
CTU MONUPAHUS CIPABEJIMBOCTU (BEPAMKT O 3aKOHHOCTH OLICH-
KM CTOUMOCTH aKIIHid OyJIeT BIHOCUTD CYH), TaK Kak Bam n3Bect-
HO, YTO OCHOBHOE OTJINYME POCCUMCKOTO MEHTAJIMTeTa OT MEH-
TAJIUTETA FPAKAAH APYTUX CTPAH, 3aKJII0YAETCSA B TOM, YTO Y HAC
MOHSITUE CHPABEJIMBOCTH CTOUT BBIIIIE 3aKOHA. DTO HE XOPOIIIO
U He 1I0X0. D10 PakT. Tak UCTOpUYECKHU CIOKUIOCh. B CBsI-
31 C 3TUM B KaYECTBE IOCJIECIOBUS MPOLIUTUPYIO OAUH U3 MOMX
ctuxoB «/30paHHas», KOTOPHIX BoIIEN B COOpHUK «Bo3poxe-
HUEe», TIOCBAIEeHHBIN 700-eTHI0 CO THSA POXKICHHS MPErnogo0-
Horo Ceprusi Pamonesxckoro. 3paech yxke s Bac mnpoiy He cy-
JIUTh MEHSI CTPOTO, a MOCTapaThCs MOCMOTPETh HAa CUTYAIUIO CO
CTOPOHBI ThicAY akoHepoB koMmnanuii OAO «TI'K-5» u OAO
«TT'K-6» 1 BO3MOKHO NEPEOCMBICTUTH PaHee IPUHATHIE pellie-
Hus. Kpome 3TOro, y MeHsl CIOKUIOCh BlieyatTieHue (BO3MOX-
HO OIIMOOYHOE), YTO Bl HECKOIBKO YBJIEKJIUCh OU3HECOM, U CO-
BCEM HE HaXOJIUTe BpeMsl, JIJIs1 O4epeTHOr0, 00jiee BHUMATETbHO-
o MPOYTEHUsI CBsIIeHHOro nucanus («bubdnus»). Pekomenmyio
Bam, HECKOJIbKO CMECTUTh TPUOPUTETHI UCTIOIb30BAHUS JIMYHO-
r'0 BpeMEHHU B CTOPOHY Pa3MBIIIIJICHUN O MUPE OBITHSI.



KpaBuenko IlaBeu (akiiuonep)
2.06.2014 r.

N36pannas

[Tpomnwuio Hemasno 10arux et
Kak ¢ Mowuceem Obl1 3aBeT.
BeiOpan ObuT HApOJT CBATOM,
Ho ctpanno oH cebst moBes.

[Mo-npesxHemy OH uX OO
CBOMX MPOPOKOB UM SIBUII,
Ckazarb cblHaMm, YTO HET, HE TaK,
Omnwm xuByT B Ero ouax.

UYepes Ucaiiio roBopuJ,

Kak cnenanace OimyaHUIEIO
Bepnas cronmua.

[TpaBa obuTasa B Hel,

A Teniepb — yOUMIIHI.

KH#3bs1 TBOU — COOOIIHUKY BOPOB,
He 3amuinaior cuporsl,

W neno He JOXOAUT K HUM BJIOBBI.

Nepemus Bo3Beman,

Yro BO3MyIIIEH, U THEB Ero,
Kak Hukorna ceityac cuseH.

Ho On no-npesxaeMy BioOeH,
W npocurt Bac npusHaTh BUHY,
U Bo3BpaTuThCs BceM Kk Hemy.



[Tpocun nokasThes, TOOUTB,
W cripaBeiuBOCTh BO3POAUTD.
U OH c Hafgex 01 Bac MPOCTUT
U cBoit 3aBer OH cOXpaHuT.

OH ponro xaan, u OH Teprien
Ha 6e33akonue cmotper,

U c coxanenunem y3per,

Yto OH He PTOro XOTel.

[Tpomwio ¢ Tex nop HemMao JIET
Kak nosiBiitace Pych Ha cBeT.
UyTh OosbIlie BEeKa THI ObLIa

B pazmymbsx mupa ObITus.

Ilepen muem Ero,

Jl1s1 paiocTy, CO3/1aHUSl BECEIbs,
bruta xynoxuuneit npu Hem.

M nokazaina ¢ BOCXHUIIIEHUEM,

W B30p cBoli Opocuia oHa

Ha te npekpacHsble kpas.

W narpaauia qyHOBEHbEM —

CBOUM IIPUCYTCTBUEM.

Jaina 1:000Bb 1 MUJIOCTb BOXbBIO,
OcoObIil pa3ym U CMOTJIa

Ero mo60Bb pa3xkeub CroJHa.



1 On Bo33Bas, u Pycs npuiinnia,
3agetsl bora npuHsia.

CesiTO€ TAMHCTBO CBEPIIIUB,
Cgoto cynp0y Emy Bpyums,
BiarocnoBenbe nonyuus,

ThI crasia U30paHHOW BOBEK,

W 3akmounna ¢ Hum 3aser.

B mo6Bu ObIBaIOT OropyeHus,
Poccus B TOM He UCKII0OYEHNE.
Hapon rpermn, ¢ myT cxomui,
Ho 3a uepry He BbIXOIWIL.

BriBasto, pasym oH Tepsi,
Kpectpsan nznunise yruerain,
CupoT ¥ BAOB He 3aluIla,
C Ka3Hbl HEMHOTO BOPOBAJI.

CMmupeHbe ObLIO HE Beeraa —
CamOO0TBepKeHHOCTb ObLIA.
Crnierka OH 3aBUCTBIO CTpajal,
IOpoauBbIX He nounTan,

Ho B rope Tyt e nomorai.

[Ipoizer yx ckopo cOTHS JIET,
Kaxk 6p11 paspymien TBoit 3aBer.
3a BCE MPUILUIOCh HaM 3arUIaTUTh
U rueB crionna TBOH Ol TUTD.
VBUJETh, U HE TOJIBKO B CHaX,



Konocc Ha ITUHAHBIX HOrax.

Ockonky ObUTM TaK CTPAIIIHBI,
YT0 He MopaHUTh HE MOTJIU
U crap, u muaa, u gaxe tex,
Komy Bc€ 310 OBLIO Tpex.

B kotopsrit pa3 Bce gyman OH,

Ho nouemy OH Tak BmoOJieH B Hapo[,
Kotopsli1 110 3aBeTam He KUBET.

A MOXeT ObITh, JIMIIb TOJIBKO OH
CriocoGeH BOJTIO UCTIONHSATD

U Pychb cBATYI0 BOCKpEIIATh,

IIpu 3TOM BEPY COXPAHST.



ITucemo 5
IIpencenaremro IlpaBaenunst ITAO
«CoepoOank Poccun» I'.O. I'pedpy

VBaxxaembiii l'epman OckapoBuu!

Ooparmatoch kK Bam 1o Borpocy, cB3aHHOMY C HEKOTOPBIMH
Bammmu 3asBienusmu (paccyxkaeHusimu) Ha [letepOyprckom
MeXIyHapoaHoM 3KoHomuueckom ¢opyme (IIMIP CAHKT-
I[NETEPBYPI', 4 uions 2024 rona). Bel otMeTwiu criegyioiiee:
«...y HaC 9KOHOMMKA TOYHO M CWJIBHO Meperpera. ¥ Hac HUKO-
ra 3a BCIO UCTOPUIO He ObLIM Tak 3arpykeHbl OCHOBHBIE MOIII-
HOCTH: Ha ypoBHe 84 % — 3T0 npejies, Bblllle KOTOPOro yke JIBU-
raThCsl IPOCTO HEBO3MOXKHO», Jlasiee Bbl nmosicHwm: «... nepe-
I'PEB O3HAYAET, YTO SKOHOMUKA HAYMHAET PacTy TeMIIAMU, KOTO-
pbI€ IIPEBBILIAIOT €€ BOZMOXKHOCTH. ..». B KoHeuHoM utore, Bel B
Oosbliieii ctenenu noaaep:kan nomutuky LIBP® otHocutensHO
BBICOKMX CTaBOK.

Ckaxy cpa3sy, npuBesieHHble Bamu 1 pbl OTHOCUTENBHO 3a-
I'PYKEHHOCTH TTPOU3BOJCTBEHHBIX MOIIHOCTEN HE COOTBETCTBY-
1oT gercrBuTebHOCTU. I1o manubpiM ®CI'C maHHBIN ITOKa3aTeb
cocransieT He 6onee 61 %. COOTBETCTBEHHO, BCSI IOCTPOSHHAS
Bamu storvka (B 9KOHOMUYECKOM IUJIaHE (CKaXy HUKE)) OCHOBBI-
BAETCSl HA HEAAOCTOBEPHOM MH(pOpMaUd. MHE CI0KHO CKa3arhb,



otkyna Bul ee B3sn (11uppel), HO UMEIO TIPEATONIOKEHNE, YTO
Bam ncrounuk — nanssie IIBP®. IMeHHO Ha 3TUX OCHOBAHMSIX
HBP® npuctynuin K peajm3aluu I€HEKHO KPEAUTHOU MOJIUTH-
ku (JKIT) netom 2023 rona.

Tak kak Bbl siBnisieTcst pykoBoauTeneM KpynHeniero banka B
Poccnn n or Bammx ynpaeiieHUeCKMX PELIEHUH 3aBUCHUT OIpe-
JEJIEHHOE Pa3BUTHE OTEUECTBEHHOM SKOHOMUKH, ITO3BOJIbTE MHE
BBICKa3aTh cOOOpakeHMs Mo JaHHOMY Borpocy. Huke npuseny
paccyxJeHus1 OTHOCUTETbHO TTpoBoarMon LIBP® nenesxHo kpe-
autHoW monmutuku (JIKIT), rme Oymer KOCBEHHO TMOKa3aHO, YTo
Baiua no3unms kak MUHUMYM JIMCKYCCUOHHAS.

Ckaxy cpazy. 4 kareropuyecku ¢ Heu (IIKII) He cornacen u
CUMTAI0, YTO OHA KAK MMHUMYM He CIIOCOOCTBYET O3UTUBHOMY
Pa3BUTHIO SKOHOMHKH ¥ B OOJIBINEN CTENeHN HAHOCHT € 9KOHO-
MUYECKUI yiepO, MoapbiBaeT (PUHAHCOBYIO Y SKOHOMHYECKYIO
6e3omnacHocTh Poccum.

Peub naer o Heckonbko cTpaHHo nmonutuku [IBP® B wactu
BeIOOpa ocHOBHOM 11em JIKTT 1 uHCTpyMeHTa Mo ee peann3auu
(uepe3 yBeJIMUYEHUE MPOIEHTHOW CTaBKM), B TOM YHCIE 000C-
HOBaHMS MPUHUMAaeMbIX pereHuid. [1o MoemMy cyObeKTUBHOMY
MHEHHUIO TEKYIllee 3HaUYeHUe YUETHOM CTaBKU B pasmepe 16 %
(KaKk pe3ysbTaT), KAK MHHUMYM HE CIIOCOOCTBYET YCHEUTHOMY
BBITIOJTHEHHIO TTocTaBieHHbIX [Ipesunentom Poccun 3aqad B 00-
JIACTU U3MEHEHMS BEKTOPA Pa3BUTHsI OTEUECTBEHHON SKOHOMMU-
KU (CKaXy HUXKE), CO3/1aeT TPYAHOCTH MPH MPOU3BOICTBE HEOO-
xonumon npoaykimu it CBO (B IMPOKOM IUTaHe (yBEIMYHU-



BaeT U3/ICP:KKU NMPOU3BOACTBA U TOPMO3UT PA3BUTHUE HOBBIX Ha-
IIPABJICHUH) ), 3aKJIabIBacT (PyHIAMEHT B YBEIMYEHUM MHQIIA-
MU «U3JEPKEK» (CYIIECTBEHHOE YIOPOKaHUE KPEIUTOB), HE
CMOCOOCTBYET B JIOJDKHOM Mepe 3aMelleHUI0 3aliMOB BbIPaKeH-
Heix B CKB Ha 3aiiMbl B HallMOHAJIBHOW BaJIOTE, CYIIECTBEHHO
YBEJIMUMBAET PacXo/pl OoKeTa (TOJTBKO B paMKax OOCITyKUBa-
HUS TOCYAApCTBEHHOTO J107Ta He MeHee yeM Ha 200 mipa pyo.
B I'OJ] C IPOEKIIMEN Ha IJIMTEIBHOE BPEMSI) U MHOTOE JIpYyIoe.
Huke oTmedy (hakThl HA OCHOBAHUYU KOTOPBIX BBITEKAET HEOO-
XOIUMOCTbh KAK MMHUMYM IIPOBECTU KOMILUIEKCHYIO IPOBEPKY Ha
npe/IMET JIOTHYHOCTH U 11eJIeCO00pa3HOCTH MTPUHATHIX (HE MPH-
HATHIX) perieHnit [IBP® B Tom uuciie B 4aCTW yCTaHOBJIEHUSI
YUETHOM CTaBKU Ha JOCTATOYHO BHICOKOM YPOBHE (CYIIIECTBEHHO
BbIlIe MH(ALMKI). B CBA3M € TeM, 4TO BOIIPOC JOCTATOYHO Ce-
PbE3HBIM (YCMATPUBAIO SJIEMEHTHl SKOHOMUYECKOW TUBEPCUU B
OTHOIIIEHUH OT€YECTBEHHOW SKOHOMUKH (C yUETOM BCEX 00CTOsI-
TEJIbCTB U HEKOTOPBIX paHee MPUHSATHIX/HE MPUHSATHIX PELISHUSIX
LIBP® (panee oOpaiasn rocygapcTBEHHbIE OpTraHbl BJIACTH BHH-
MaHHe 4YTO HeOOXOAMMO c/iesiaTh UTO Obl M30erarb KpU3KCHbIC
CHUTYallU¥ B OTEYECTBEHHOW SKOHOMMKE))), MOsI TIO3ULIUsI OyaeT
U3JI0KeHa OTHOCUTENHHO MoipoOHa. Ho Bce mo nmopsiziky.

Bovicmynas na Ilemepoypzckom medxncoOynapooHom 3KOHO-
muueckom gopyme (IIMIDP CAHKT-IIETEPBYPI; 16 urons
2023 200a), Ilpe3udenm Poccuu B.B. Ilymun 3aseuau: «Poc-
cuu Heo0X00uMO nepeiimu Ha CY8ePeHHYI) IKOHOMUKY, KOMO-



pas oyoem cama ¢popmuposame cnpoc. Taxas sxonomura
npeonoaazaem mMacuimaoHoe HapawUeaHue NPouU3800UmMeNb-
HbIX CUN».



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npegocraBieH OO0 «Jlurpec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha Jlurpec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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