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Penien3us Ha kaury AdeneBa Onera AjieKcaHIpoBUYa, AeKaHa (paKyIbTeTa
MesxkayHapoaHbix prHaHcoB BABT:"Martematudeckuii TexHuueckuii AHanms,
Tom 1" - 3T0 crIbHOE, HEYTOOHOE M YecTHOe yaeOHoe rmocooue. HeynoOHoe

- IOTOMY YTO OHO TpeOyeT MmepecMoTpa MPUBBIYHBIX CIIOCOOOB CMOTPETh Ha
rpaduk. CHIbHOE - TOTOMY YTO CUCTEMHBIA MHCTPYMEHTAPUI, KOTOPBIN peaibHO
UCHOJIBL3YIOT B XeIK-(POHIax ¥ mpor-TpeiauHre. YecTHoe - MOToOMY UTO aBTOP
He oOelaeT JErKux JeHer 1 MpeaynpexaaeT O CJI0KHOCTH, OTPaHMYEHUSIX

1 HeOOXOAMMOCTH HacTaBHUKA."B KHHre moapoOHO M3I0KeHa HCTOPHS
3apoxkaeHust Texuuyeckoro AHanusa: ot Teopuu oy, Puuapna YVaiikodda n
BOJIHOBOM TEOPUH DIIJIMOTA JO €r0 COBPEMEHHBIX MTPOheCCUOHATBHBIX METOUK
npuMeHeHus. B Quant xemx-¢oHaax Ha OCHOBE TEXHUUYECKOTO aHAJIn3a MUIITYT
aNrOpUTMUYECKHE CTpaTeruu, KOTOPbIe CUCTEMAaTUUeCKH 3apadaThIBAIOT KarmdTal
Ha (PMHAHCOBBIX PHIHKAX.B paMKkax rmepBoro Toma pa3ouparnTcs METOIUKU
CoBpemenHoro TexHuueckoro AHanuza, Ceeunoro Ananusa, Price Action,
O6bémoB, Muaukatopo u Teopust TpeHmoBOCTH.
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Aptém bakun
MaTteMaTuuyecKum
TeXHu4eckun anajans. Tom 1

Bce npasa 3ammiensl. Hu oqHa 4acte JaHHOW KHUTM HE MOXET ObITh KOIMPOBAHA JIEKTPOH-
HBIM WJIM MEXaHUIECKUM CIIOcOO0M 6e3 paspelnieHus B IMCbMEHHOW (hopMe OT U3AaTes, 32 UCKITIO-
YEHHEM PELICH3EHTa, KOTOPBII MOXKET UCIIOIb30BaTh KPATKUE LIUTATHI.

Oo603HavYeHNs1, UCHOb3yeMble KOMIAHUSMH JJIs1 OpeHAMPOBAHUS CBOEW MPOLYKIIUH, Ha3bl-
BAaIOTCSl TOBApHBIMU 3HaKaMu. Bce ToBapHbIe 3HAKU M MapKH, UCIIOJIb3YEMbIE B 3TOM KHUIE, SIBJIS-
I0TCSI TOPTOBBIMM HAaMMEHOBAHUSIMU WJTM OpeH/IaMM MX 3aKOHHBIX BJajienblieB. M3narenns He cBs3aH
C KAKMM-JIMOO MPOLYKTOM HJIM MOCTABIIUKOM, YIIOMSIHYTBIMH B 9TOW KHUTE.

OrpaHvyeHre OTBETCTBEHHOCTH: U3/aTellb U aBTOP MPHIJIOKUIN BCE YCUIMS 1Jis IOATOTOBKU
9TOI KHUTY, OHU HE JIEJIAI0T HUKAKKX 3asIBJICHUI B OTHOUIEHUU TOYHOCTH WJIU TTOJTHOTHI COZIEPKAHUS
9TOW KHUTH M OTKa3bIBAIOTCS OT JIIOOBIX MOIPa3yMeBAaEMbIX TApaHTHI TOBAPHOU MPUTOIHOCTH IS
ornpenenéHHou nenu. CoBeThl U CTpaTeruu, Couepkaliyecs 31ecb, MOTYT HE MOIXOAUTH JJIs1 Ballen
curyaiun. [Ipy HEOOXOOMMOCTH CleyeT MPOKOHCYILTHPOBATHCS CO crienuanicToM. Hu uznarens,
HU aBTOP HE HECYT OTBETCTBEHHOCTH 3a JII0Oble YOBITKHU, MOSIBUBIIMECS B CBS3U C ITHM.
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00 aBTOpE

APTEM BAKUH sBinsercs onbITHBIM NOPTGETbHBIM MEHE)KEPOM M AHAJTUTUKOM MO (POHAO0-
Bomy preiHKY CIIA, ncronb3yonmmM MaKpOIKOHOMAYECKUH, (DUHAHCOBBIA M TEXHUYECKUI aHAJIN3 B
cBOEM noaxozne. OH okoHuWI1 PUHAHCOBBIN YHUBEPCUTET ITpH npaBuTebeTBe PO B Mockse ¢ maru-
CTEpPCKOM CTETIeHbI0 TI0 SKOHOMUKe. B cepy ero nHrepecoB BXOAAT co3qaHNe aHATUTUKY MO IMTyO-
JIMYHOMY PBIHKY, (DOPMHMPOBAaHHME MHBECTHLIMOHHBIX U 00pa30BaTeIbHBIX PEIICHUH i1 KJIMEHTOB
Ha (prHAHCOBBIX phIHKaX. Oco00e BHUMAHUE OH YIEJsAeT JIJIMHHBIM S9KOHOMUUYECKUM LIMKJIaM, TIOPT-
(benbHOM TeopuM M MatemaTtnueckKuM metoaaM. [lomyyas yoqoBOIbCTBHE OT CBOETO IPU3BAHUSA, OH
BCEIZla OTKPBIT K HOBBIM MJEAM M MOIXOAAM K aHAJIN3Y, KOTOPbIE MOTYT YJIyUIIUTh CyHIECTBYIOLIME
(prHaHCOBBIE M MaTEMaTUYECKUE MOJEIIH, & TAKKE aJITOPAUTMBI IIPUHATUSA PELLIEHUM.

[MomuMO (PMHAHCOB OH TaKXke MPUHUMAET aKTUBHOE YJacTHe B HETBOPKHMHIAX U OM3HEC-aKce-
Jieparopax, MOCTENIEHHO pacIuupsisa NMpogeCCUOHANBHYI0 ceTh KOHTakToB. C 2025 roma oH Hauaiu
Pa3BUTHE KOPHOPATUBHOIO OpeHia «nuTHBIA MHBecTOp» M BelET KOMaH/Ibl B IOCYIapCTBEHHOM
OusHec-akcesneparope «f B nene». B cBoOOmHOE BpeMsi OH OpraHM3yeT BCTpeYd O a3UaTCKOW
urpe 10, KOHCYJIbTHpYET MO ICUXOJOTMM MHBECTULMH, YBJEKAeTCs IJIaBaHMEM, CHOYyOOpAOM U
CUJIOBBIMU TPEHUPOBKaMH B 3ajie. OCHOBHOE cOOOIIECTBO pa3BUBaeTcs Ha Oase TeserpaM-kaHasa
@ArtemBakin_Investments

CBoeli MUCCHEN OH CTaBUT IPUYMHOXKEHHUE CUACTbS JIOAEH, TOMYJIApPU3UPY UIEH TIOMCKA CBO-
ero Npu3BaHus, OOpETEeHNs U Pa3BUTHS JIIOOBU, OTKa3a OT BPEAHBIX PUBBIUEK U MOBBIIIEHUS KYJIb-
TYPHOT'O YPOBH$1 OOLLIECTBA.

baarogapaocTn

Pabora Hag 3TOW KHHUTO# Belach B TeUEHHE MOEH Kapbepbl U B MEPUO[ MPEAIpUHAMATEb-
CKOM JIESITEIHOCTU. DTy KHUT'Y MHE YAAJIOCh HaNKcaTh OJaroiapsi MHOTMM JIIOISIM, KTO ObUT PSIOM
Y TIOMOTrajl MHE T OBATh MOM 3HAHUSA O PHIHKE, a TaKXkKe MOLAECPKUBAJI 0 )KU3HU.

B nepBy1o ouepens Graropapio cBoMX ONMM3KKX, KTO MOIIEPKUBAT U BIOXHOBIISI MEHs, YTO Y
MEHA-TaKkM ecTh Jap nucareins: Tarpsany bakuny, Hukonasa bakuna, IOpusa PemernukoBa, Tareany
[érkuny, Pancy Komonosy, Mapka Haccaana, IOnmio 3aiineBy, Mapuio Kapnioy, Anuny Illerun-
kuHy, Makcuma bornanosa, Beponuky Mornyto. Cam st He MbICHII 0 ce0e, Kak O Mucaresie, HO JIoAU
MOAIMEYAIOT TO, YTO Ha BuAy. V1 HepeIko OKa3bIBaIOTCS MPaBbI.

Huskuii MOKJIOH 1 OJ1arofapHOCTh YHUBEPCUTETaM M PO(eCCOPCKOMY COCTaBy, B KOTOPBIX
g yanics: Beiciag [kona 9xonomuku, Beepoceniickaa Akagemust Baemnen Toprosiau u ®uHan-
COBBIM YHMBEpCUTET IIpu npaBuTenbeTBe PP. CucremMatnsanys 3HaHUM, KOTOpas CIELyeT jJajee B
KHUre, ObUTa KYJIbTHBUPOBAHA JIECATKAMU TUCIMIUIMH 110 SKOHOMUKE, aHIJIMICKOMY SI3bIKY, Mate-
MAaTHKe, UCTOPUH, KOPIIOPAaTUBHBIM (PMHAHCAM M MHOTMM JIPYTUM Ipeameram. VIMEHHO yHUBEpCH-
TETHI C PEIIEHUEM HECTAHAAPTHBIX 33/1a4 U CJI0KHBIX 9K3aMEHOB B3PACTUJIM BO MHE HAaBBIKU JUCKPET-
HOTO peleHus OOBIION 3a/1aun Yepes e€ Majible cyO-3anaun. Korna Hamcanue AByX TUIJIOMOB IO
(prHAHCOBBIM PbIHKAM 3a/1aJI0 BBICOKUI CTaHJApPT TPeOOBAHMIA KaK K HAyYHbIM MCCIIEJOBAHUSM, TaK
U K pa3padOTKe TEXHOJIOTMI MOCTPOEHU I KanuTasla yepes3 MyOJInYHbIe PbIHKU.

OTaenbHO BBIIETAID KAuecTBO pa3paboTKM cepBrca www.tradingview.com, MO3BOJMBILETO
COo3JaBaTh KaYE€CTBEHHBIE UCCIIEA0BaHUS MO rpavKkaM MUPOBBIX (PMHAHCOBBIX AKTUBOB U C KaX-
10i1 Bepcrel JoOaBIISIONINIA HOBbIE CIIOAPYYHbIE MHCTPYMEHTHI /11 ONTUMU3ALMU MaTeMaTUYeCKUX
Mojesiel Ha (PMHAHCOBBIX phIHKax. biarogaps Tpyay komaHbl ocHoBaresned Tradingview MHorue
(priHaHCOBBIE PHIHKM CTAJIN JOCTYIIHEE.

Bripakaio rimyOokyio 6;1aroqapHOCTh PapOIUTENSIM WHBECTUIIMOHHOW OTPACAH M KaluTalu-
CTaM, KOTOPBIE PELMINA IUCATh KHUTY PO KalUTAJIN3M, (PMHAHCOBBIE PBIHKU M CBOW MHBECTULIMOH-
Hbl€ CTPaTeruu, YTo MO3BOJMJIO 0OpecTu cuHepretuyeckue 3¢@ekTsl aHanm3a: benmkamuny ['pa-
xemy, Yoppeny badderry, [lutepy Jlunuy, Dnsuny Jledespy, Pawo Jamo, Jxopmxy Copocy,
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xony Bornmy, Baprony burrcy, dxoamy ['punonarty, Pomxepy JloBencraitny, Haccumy Tane0y,
Anexcannpy I'epuunky, Anekcanapy dnaepy, Dpuky Haitmany, CtuBy Hucony, Jlancy Berrcy, Kyp-
tucy Peiicy, Jlappu Yunbsamcy, Ixepemu Muiinepy, xeky [lBarepy, I'peropu Llykepmany, Kapon
Jlymuc, Puuapny Konnuddy, Xapsy Skepy, dxopmxy Kneitcony, Jonansay Tpamiy, Hanoneony
Xumy, duapio Kapnaeru.

Takke Gnarozapio CBOMX KOJUIET, C KeM MOM MO3HAHHS B (PMHAHCOBBIX PHIHKAX CTPEMHUTEIBHO
pacmmpsuiichk: Haranbio BacunbeBy, Baguma MepkynoBa, Auekcannpa 3axapoBa, Wrops I'ype-
BuYa, Asekcesst AHToHOBa, inbio ®pankinteitna, Hukonas Ilutosa, Anekcanapa Ilonosa, Bane-
pus Cenbko, Anekcest Xaputonosa, Onery [orananze, Hukury JlooumoBa, Aniekcest TaparmoBckoro,
Manuny byranosy, lapbto HImunr, Tpeiinepos Aprypa, Hukury Bomuna, Hukuty CanueBa, Anapest
TarapunoBa u Mibio I'yckuna.

OtnenpHylo OnaromapHocTh Beipaxaio Muxanny CeménoBy, CFA, u Cepreto Manbiruny, CFA,
3a MOACKA3KY, YTO KanuTaa MoXeT 3(EeKTUBHO yIPaBIATLCS Yepe3 JIMMUTHBIE Opaepa.

Cepneunyio 61aronapHOCTh ¥ HU3KHIA TIOKJIOH BBIPAKAI0 CBOEMY (DPaHIy3CKOMY KOJUIere U3
OaHKOBCKOU oTpaciu, Xam3e 3apryd, Kto B 2020 romy OTIIpaBUI MHE Ha PELIEH3UI0 CBOIO MEPBYIO
kHury «Bank Valuation Demystified: A practical guide with real-world case studies». I[Tocsne e€ npo-
YTEHUsI MHE YJAJIOCh OOPECTH BIOXHOBEHHUE C BEPOM, UTO 51 CIOCOOEH aHAJIOTMYHBIM CIIOCOOOM YTIO-
PAOYUTH CBOW MPO(ECCUOHATIBHBIN OIbIT.

Tak B pepase 2021 poguiack Most iepBasi kKHura «Quantitative Improvements for Financial
Modeling and Business Valuation», onyonukoBaHHast Ha Amazon. B nekadpe 2022 Bbinia BTopas
KHUTA 17151 pyccKoit aynutopun «Kevicel u ctpareruu ¢pongoBoro peiHka CIIA», onmyOnrkoBaHHas Ha
JlutPec, Amazon, Apple Books u MHOrux Apyrux oniaiiH-mMapkeTiuieiicax. ¥ Bac, Joporue Yura-
TeJIU, ceiiuac B pyKax MO€ TPEThe TBOPEHHUE.

Bnaropapst BceM BaM y MeHsI MOSIBUIACh LIMPOTA BOCIPUATHSA (PUHAHCOBBIX PHIHKOB, IJI€
MOHO CTPOUTD KaITUTAJ MTPH JTIOOBIX SKOHOMHUECKHX YCIOBUSIX. Beplio, uTo 3Ta KHUra co3aact 611aro
1J1s1 HOBOTO TTOKOJIEHU S TOPT(ENbHBIX YIPABIISIONINX, TPEIIEPOB, aHATUTUKOB, (DMHAHCOBBIX MHKeE-
HEpPOB U AHAJIMTUKOB JJaHHBIX.

BBenenune

NuBecTunuu Ha (pMHAHCOBBIX PHIHKAX — 3TO MOLIAroBasi CTpaTerus, rjae MpomyckK
X0/1a He OCTaBJIsIeT BaC NMO3a/H.

Apmem bakun

Ha MomeHT Hanvcanust jaHHO# m1aBbl UAET Ma 2025 roga. K tekyinei gate MUpOBbIE XeIK-
(poH/IBI AKTUBHO YIIPABJISIOT KaMTalaMy Ha (PMHAHCOBBIX PHIHKAX C IOMOIIBIO aJITOPUTMUUYECKUX
CTpareruii ¢ MHOrOypOBHEBBIMU MaTeMaTU4eCKUMU MOJEISMU, MPOrHO3UPYS ABUKEHUSI C TOUHO-
CTBIO JJO CEKYH/1 U COPEBHYSCh APYT C JPyrOM Ha HETUIMYHBIX TalM-(ppeitmax 38 wim 217 cekyHz.
31O cOBpeMeHHbIE pellieHus kiacca “State of the Art”.

B Toxe Bpems uHaycTpus (POHAOB UMEET pEIleHus IPYruX TUNaxen ¢ (pyHIaMeHTaIbHbIMUY,
MACCUBHBIMU, MaKpO-CTPATETUsIMU M AKTUBHBIM YIIPABJIEHUEM Yepe3 TEXHUUECKUIl aHATU3.

B MupoBoii nMTepaType NOMYJISIpU3MPYETCsl MHEHHWE, YTO TEeXHWYECKMH aHaIu3 (pUKUus
(Technical Analysis Is Mostly Bullshit, Tim Morris, 2019). Koraa onbiTHbIE Tpelepbl MOATBEPK AT
aKTYaJIbHOCTh TEXHUYECKOTO aHa/IM3a B CBOMX KHUrax u goxoaHocrsimu (Reading Price Charts Bar
By Bar, Al Brooks, 2009; YTC Price Action Trader, Lans Beggs, 2010; Beyond Candlesticks, Steve
Nison, 1994).

Mens 30ByT Aprem bakuH, npodeccroHanbHO 3aHMMAOCh (PMHAHCOBBIMU phIHKamu ¢ 2014
rona. 3a BpeMs paboThl B 3 Xek-(poHAaX MHE yIaJI0Ch OCBOMTh MHOKECTBO PE3YJIbTAaTUBHBIX METO-
JIOB ITPOTrHO3UPOBAHM S (PMHAHCOBBIX PHIHKOB /151 KarnuTasios ot $500 posapos no $400 muiH. CBoum
KJIMEHTaM BCEIla PEKOMEHIYI0 OCBOEHHE TEXHUYECKOTO aHaIN3a, TaK KaK C HUM €CTh BO3MOKHOCTb
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JemaTh CTaOUJIbHBIE TOXOMHOCTH C YIpaBisieMbIM prckoM B 0.5% nns kanurtanoB 1o 10 muH pyOnei
Ha peiHKe P® 1 1s kanmuranos 10 $5 muH Ha peinke CIIA.

C nmaHHOW KHUTOW OYIyT OCBOEHBI MOIXOIB K MHBECTUPOBAHUIO HA KPATKO-, CpeIHe- U AO0J-
TOCPOYHBIX TOPU30HTAX. BBl M3y4nTe MPOIBUHYTHIE TEXHUKU MPOTHO3UPOBAHU S, KOTOPHIMH TIOJIb3Y-
0TCSI TPOPECCUOHAITBI HA UHBECTUIIMOHHBIX KOMHUTETaX U B MPOI-TPEHANHIOBBIX KOMIIAHUSX. DTHUX
TexHUK HeT B YouTube, RuTube, [I3en u Telegram, rie Gosee rofia s bITajics HAWTH Ka4yeCTBEHHbIS
MHBECTUIIMOHHBIE KaHAJIBI.

He naiing cuinbHON KOHKYpEHIMY, 51 TOUIEN B BeJyIMe YHUBEPCUTETHI Hallei ctpanbl: BIID,
PY]JIH, ®unancoBslil ynuBepcureT, BABT. Mowu nekuuu ¢ pagynieM NpUHsIIM pogeccopa IKOHO-
MUKH, IOATBEPKasi KAUeCTBO peleHuid. B nocnencTeum aTo cpopMUpOBaIo CEPUIO KYPCOB «DIUT-
HbII1 IHBecTOp», Oiarogapsi KOTOPIM MOU YYEHUKH CTITH (DOPMHUPOBATH MOJOKUTEIBHBIE JOXOTHO-
CTH.

Ecmu Bbl npumenute xots 0b1 10-30% u3 MaTepuasioB JaHHOW KHUTH, TO YK€ CMOXETe UCKJTIO-
YUTh HanboJsiee rpyoble OMMMOKH, Ha4aB JIeJIaTh CTAOMIIBHYIO €KErOJHYIO IOXOJHOCTh K CBOeMY Karlu-
TaJly BbIIIE CTABOK IO JIEMO3UTaM U IOXOJHOCTH HALIMOHAJIbHBIX MHIEKCOB.

[Tpu ocBoenun 50% mMatepuanoB Bbl CMOXETE JOCTOMHO MPOXOOUTh cOOeCelOBaHMs B Tpeu-
nepckue otnensl B MockBe u Cankt-IletepOypre, rae cpeqaue okans Ha 2025 rox coctapisior 100
— 300 Thicsu pyOrielt 6e3 yuéra GOHYCOB.

Ecnmu Bam yaactest ocBouTth 1 3 GeKTUBHO MpUMeHTh Oosiee 80% marepuasioB KHUTH, TO BbI
CMOXETe YWTH U3 HaliMa U ’KUTh Ha JI0XO/Ibl C (PMHAHCOBBIX PHIHKOB JIaXKe €CJIM TEKYIIME HAaKOTUIEHUS
paBubl 300 TeICSTYaM pyOIIei.

W3 31Oro y umTarens MOXKET POOUTHCS BOMPOC — MOYEMY Takue 3HaAHWs OyayT MOTy4eHbI
U3 KHUIM B ABYyX Tomax? Ha MOEM ypoBHE KOMIETEHIMI OYEBMIIHO, YTO B IPSAAYILUE IECATHIIE-
THS LIEHHOCTh B MHBECTUIIMOHHOM OM3HEce Oy/eT CO3[aBaThCsl Yepe3 aBTOMATU3AIMIO MTPOLIECCOB.
Koraa dopmupoBanme 10XOAHOCTH ¢ (PMHAHCOBOTO PHIHKA PYYHBIM TPYyIOM OyJeT JOCTYITHO KakK-
JOMY KEJAIOILEMY .

JlaHHas1 KHUTa MOJeJIEHA Ha I71aBbl, KOTOPBIE ITPOBELYT YEPe3 Pa3Hble BU/Ibl TEXHUUECKOI'O aHa-
J13a, KOTOPbIE BIIOCIIEICTBUM MOXHO MPEBPATHUTH B JMUHYIO CUCTEMY UIs CTAOMJIBHOTO 3apaboTKa
AeHer Ha moObIX (prHaHCOBBIX phiHKax: Poccusi, CIHA, Kpunro-BastioTa, chbipbeBble (DbI0YepCHI.

B nepBoii riiaBe «Pecypchl Ui NPAKTHKH» COOPaHbBI CaliThl, KOTOPBIE IIOMOTYT B OCBOE-
HUM MaTepuaja KHUTH U pa3BUTHU HaBBIKOB, A TAK)KE CI0Bapb TEPMUHOB, KOTOPBIN MO3BOJIUT TOBO-
PUTH Ha OTHOM $I3bIKE B MPO(eCCHOHATBHOM cooOlrecTBe. Kaxplii n3 calToB UCHOMb3YETCs OIIbIT-
HBIMU MHBECTOPAMM €KEJHEBHO, MO3BOJIsAS1 (POPMUPOBATh YCTOMUMBYIO JOXOIHOCTD. JlaHHAs I71aBa
MPEIOCTABUT HanOoJiee MOIHBIA MHCTPYMEHTAPUI /IS COCTABJIEHH S IIUPOKOUN KAPTUHBI MO Pa3Iny-
HBIM (PTHAHCOBBIM PHIHKAM.

Bo BTOpoii riaBe «CoBpeMeHHbIN TEXHNYeCKHI aHAJIN3» OIMCHIBAIOTCS KJIIOYEBbIE TEO-
UM U MTHCTPYMEHTBI, KOTOPHIMU HEOOXOAMMO BJIAJETh [Isl KAUECTBEHHOTO MCCIIeJOBaHM I IPA(PUKOB.
HaunHasi OT SINOHCKMX CBeuel U 3aKaHYMBasi TUTIOBHIMUA MEXaHUKAMHU JABWXKEHUH. DTOT OJIOK HE0O-
XOIUM [J1s IOHMMaHMs KaK CMOTPETh U KaK He CMOTPETh Ha rpaduKy (PMHAHCOBBIX AKTUBOB.

B TpeTtheii ri1aBe «CBeYyHOro aHaau3a» MOAPOOHO Pa3OMpalOTCsl KJII0YEBblE MHTEPIIpETa-
[IUM OTJEJIBHBIX STMOHCKUX CBEYEW M IPYIIT CBeYel [IIsl MIOHUMAaHKs U3MEHEHHS! PHIHOYHOTO TPeH A.
Takske OMUCHIBAIOTCS KOHTEKCTHI, B KOTOPBIX MOTYT OBITh HETUIIMYHbIE UHTEpIpeTau. biaarogaps
9TOM1 I71aB€ OCBOMTCS HABBIK UTEHHS rOJIOro rpaduKa B IeTassx.

B yeTBépToii rnase «Price Action» NpoucxoauT NOTrpy:KEHUE B A€TaJI (POPMUPOBAHMS ABU-
KEHUI1 Ha PhIHKE U OCBOEHME THUIIOBBIX MATTEPHOB B KOHTEKCTE Pa3HBIX CHUCTEM aHajIM3a PbIHKA.
3ajiaua JaHHOM I71aBbl IOCTPOUTH TOYHOE TIOHMMAHUE KaKue JABMKEHUsI HOPMaJIbHBI, a re HaOmoaa-
I0TCS1 aHOMAJIMM Y HEC/Ty4JailHble JABUKEHUS.

IIaras riaBa «Q0BEMBI» OOBACHUT pa3Hble BHIB aHaIM3a OOBEMOB JIJIsi BHIOOpa pas-
Mepa C/IeIOK U MPOTHO3UPOBAHUS ABMKEeHUH. KiTloueBol mpodieMaTUKoi HAYMHAIOIIMX WHBECTOPOB
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BBICTYTIAIOT PacTyIIre 0OBbEMBI C/IENIOK, KOTOPbIE HAYMHAIOT BIMATH HA KOTUPOBKY HU3KOJMKBHJHBIX
akTBOB. UTo ¢ aTUM genars? OO0 3TOM B JaHHOM IVIABE.

B mecroii riiaBe «IHAUKATOPBI K AJATOPUTMBI» OITUCHIBAIOTCS BCIOMOTaTe/IbHbIE UHCTPY-
MEHTHI /17151 OTIpeZiesIeHHsI TPEH OB U Pa3BOPOTHBIX TOUEK PHIHKA, A TAKKE pa3OMpaeTcsi CUcTeMaTh3a-
11 MYJIBTU-TIAPAMETPUIECKOTO aHAJTM3a PhIHKA. BOJBIIMHCTBO MHCTPYMEHTOB JJAHHOM TJIaBhl 103~
BOJISIT COKPATUTh BpeMsi HEOOXOIMMOE Il aHaIM3a MUHUMYM B 5 pas.

Cenbpmas rinaBa «Teopust TpeHgoBoCTH» CTPOUTCS BOKPYT pa30opa TpeHAa Ha COCTaBJIS-
forme ¢aspl. Hanbosnbime JOXOMHOCTH Ha (PMHAHCOBBIX PBHIHKAX JEJIAI0TCS HA TPEHAAX, MO3TOMY
Onaroziapsi JaHHOM TJIaBe MOXKHO KPAaTHO YBEJIMUHUTD JIOXOAHOCTb CBOMX CTPATETHiA.

«3akmodenne 1-oro Toma» BkioyaeT B ceOsi OCHOBHBIE BBIBOIBI NEPBOW YaCTU KHUTH C
000011IeHIeM aHAJTMTHYECKHX TIOIXO/I0B, OCBEIIEHHBIX B IEpBbIX 7 miaBax. [locienyomniye ceMb r1aB
OynyT Bo 2-oM Tome KHHIH, 3aBepiasi aHUTUTUIECKOE TIOTpyKeHre B (PMHAHCOBBIE PHIHKH.

B BochMmoii riiaBe «Smart Money Concept» 00bsiCHSIeTCSI MeXaHUKa JBWKEHUS PhIHKA C
TOYKHM 3peHust MapkeT MelkepoB 1 METOAOJIOTMsI YTEHHsI HETUITMYHBIX CBEYHBIX MaTTepHoB. [o nan-
HOH CTpAaTeruy 4acTo IMUILIYT aJIro-TPEHUHT, YyTo OyJeT BABOWHE Moje3Ho nporpammuctaMm. [ocrne
MIPOUTEHHMS STOH I71aBbl MHOTHE IIMKJIMYECKHE IBUKEHHUS CTaHyT OoJiee MpecKa3yeMbIMU.

B neBsiroii raBe «Mepapxnyeckoro aHaam3a» pazOMpaeTcss MHOTOYPOBHEBBIN MH/IEKC-
HBII aHaM3 1 00bsicHsieTcs: moaxoy K ETF-unBecTrpoBanmio, KOTOPbIiA MO3BOIUT HAXOAUTH JTyUIlIUe
aKTHBBI B IIUPOKKX BhIOOpKax. [Tocne 1aHHOM I71aBbl MOSIBUTCS YETKOE TIOHMMAHUE KaK ClIeoBaTh
3a «OOJBIIUMHU IEHBIaMI» Ha PhIHKE U 3apadaThiBaTh BMECTE C OOBITMHCTBOM.

Hecsitas rnaBa «Puck-MeHe KMeHT» JeTaan3upyeT MeTonosioruio ycranopku Cror-Jlocce
MIPUKA30B U MX TUIAHUPOBaHUsL. [IOTIONMHUTENBHO OOBSICHSIETCS pUCK-MeHekMeHT U3 «[loptdenbHoit
Teopun» HoGeneBckoro nmaypeara 'appu Mapkosuria. biaronapst JaHHOW TJIaBe PUCKH CTpaTeruii
CTaHyT YNPaBJIsSEMbIMHU, & UX CUCTEMATU3AIM TTO3BOIUT N30€KaTh AaHOMAJIbHBIX YOBITKOB.

OmmaHaauaras riaBa «CKpuHepbl» 3aBepiiaeT OCHOBHOM IUIACT TEXHUYECKOTO aHAIN3a,
nepexofsl K MeXaHuKaM oTOopa MHCTPYMEHTOB JJIsI Pa3HbIX CTUJIEH MHBECTUPOBAHUS M TPEHAMHIA.
VIMeHHO TOoueuHblid OIOOp MOMEHTOB JJIsl BXOJA B CAEJKH IMO3BOJSIET JeaTh JOXOIXHOCTH BBIIIE
pbiHOYHBIX. [aHHas T1aBa chOpMHpPYET MOHSATHYIO MOC/IEIOBATEIbHOCTD ACHCTBUM, KOTOpasi OyneT
JlaBaTh YCTONYUBBIA pE3yJIbTarT.

JIBenaaunaras riasa «HoBocTHON aHAIN3» KiIacCH(PHUIIMPYET HOBOCTH, KOTOPbIe HEOOXO-
JUMO OTCIIEKHUBATD 1151 9(P(PEKTUBHOTO YTeHH S rpaprKoB. B 3aBUCUMOCTH OT IMKJIa SKOHOMHUKH OHU
MOTYT OKa3bIBaTh CUJIbHEMIIEE BO3/ICIICTBIE HA LIEHbl aKTUBOB M MHJEKCOB. bosee Toro, coBpeMeH-
HbIe WHIMKATOPBI OTPAKAIOT MPANCHHI HOBOCTEW y KPYITHBIX UI'POKOB PBIHKA, YTO MO3BOIUT 3a0sa-
TOBpPEMEHHO MEHSTh CBOM MO3UIIUK B COOTBETCTBUH C TPSIYIIIMMHI HOBOCTSIMH.

Tpunannaras rnaBa «IIpunsTue pemeHHit» OOBSACHSET OJIHOBPEMEHHO METOIOJIOTHIO
MIPUHATHUS PEIIEHUI O BXOJIE M BBIXO/IE U3 MO3ULIMK, a Takke AAET 3 (PEKTUBHbIEC TPUHLMIIBI, KOTO-
PbIMU CJIeIyeT PyKOBOACTBOBATHCS AJIsI CTAOMIIM3AIIMU SMOIMOHAIBHOTO coctosiHus. [Ipu addek-
THUBHOM OCBOEHMHM MaTepualia IJ1aBbl YHAYT BCE M3JIUINHKUE MEePEekKUBAHUS OTHOCUTEIIHHO TOJTydae-
MBIX JIOXOTHOCTEHN U YOBITKOB.

B «3akawuennu 2-oro Toma» pa3zdupaiorcss METOAUMKY sl yBEPEHHOTO CTapTa B UHBECTH-
[USAX ¥ CBOAUTCS BOEAMHO KapTHHA aHAIN3a, HEOOXOAUMOro it (pOpMUPOBAHUS JIOXOAHOCTU Ha
(bMHAHCOBBIX pHIHKAX. BHIBOIBI M3 KHUT'H TIO3BOJIAT KaXkJOMYy C(DOPMYJIMPOBATh CTPATEruH MOJI CBOU
CTHJIb JKU3HH.

IIpenocrepeskeHnst 0 pbIHKe

duHAaHCOBbBIE PBIHKM — 3TO PHIHKKA CBOOOJHOTO KanuTasa. 3/1ech BCe Ha BCEX CTapaloTCs 3apa-
00TaTh, TAK KaK MaTeMaTHUECKU STO WI'pa C HYJIEBOM CYMMOM, TJie 32 CUYET CIEJIOK TOJBKO TIepeKJa-
IBIBAIOTCS AEHBI'M U3 OTHOTO KapMaHa KOIIIeIbKa B JPYTOW.

BBujy 3TOr0 €IMHCTBEHHOM 3/1paBOM YCTAHOBKOM J1JIs1 ICCJIEJOBAHMSI PHIHKOB M BEICHHSI OT1e-
paluii Ha HUX MOXET OBITh «3alliTa KanuTaua». S cam He pa3 OTXOIMII OT STOTO MPUHIIMIIA U YaIle
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BCEro 3TO MPHUBOAWIO K yObITKaM. Korga xemk-poH/Ibl TOTOMY M HAa3bIBAIOTCS XeK-(OHIaMH, Tak
KaK OHA MHOTOKPATHO Xe[KUPYIOT PUCKH, UCKJTI0Yasi BOSMOXKHOCTb 3HAUMTENIbHBIX YOBITKOB U3 CBOEH
JESITeIbHOCTH.

B 3TOM npeauciioBun st ozeioch HAOMIOASHU MU U3 JIMYHOTO ONbITA U OTPACIIH, KaK 3HaI0 e€
W3HYTPH U BIKY MOTEHIMANbI, CKPBITHIE OT 17143 HAYMHAIOIIHX JIIOOUTENEH.

B niepBy10 ouepenn — creqyer uzderatb caMooOMaHa O CHJIe CBOMX HABBIKOB IIPOrHO3MPOBAHUS
B CBETE JUIMTEJbHBIX TPEHAOB pOCTa WM craja. JyuTenbHblil TpeHa AJuHoo oT 6 1o 30 mecsieB
MIPUTYIUISAET BOCIIPUATHE U JaKe U3 MOAPOCTKA JIENAET «MUITMOHEPA-UHBECTOPAX».

JI71s1 3aKaJIKM HABBIKOB CJI/IyeT CTABUTH CceOe BBI3OBHI «/IesaTh 1Mo 1-2% MOXOOHOCTH B JIeHb K
Aeno3uty». Eciu 3To nosmyyaercs napy pa3 B HEZIENIO Ha MPOTSIKEHUU MOyroja — yke xopoiuo. Eciu
3TO MOJIyYaeTcsl €KeTHEBHO B TEUEHUE IMOTYTroAa, TO MOKHO PaCCMOTPETh YIIPABJIEHUE KIUEHTCKUM
KaIlMTaJIOM Ha (PUHAHCOBBIX PbIHKAX.

3aro eciu enuHcTBeHHas no3uuusa 310 SBER nmn AAPL, koropas yxe npunecna 289%+
JOXOTHOCTH, TO MTpocTasi Bepa B OpeH. VIHBecTHIIMS 1 pe3ysibTaT YCIIeITHbI, HO MPOoeccCuoHaI3Ma
3[1eCh HET.

Ha nHBEeCTHIIMOHHBIX KOMUTETaX Mbl HE pa3 pa3OMpalId, UTo SBJSETCS (DAKTOPOM «yHdaur» Ha
(uHaHCOBBIX phIHKaX. Hepeako MMEHHO yaaya «BApyr» Aefiaia moptdenb Wi WHBECTUITMOHHYIO
UEI0 JOXOAHOM. BHIMTPHIIIHBINA CLIEHAPUI CCIKN HE MPOTrHO3UPOBAJICS, HO MTOUEMY-TO OHa JlaBajia
AHOMAJIBHYIO JIOXOJHOCTb.

ITO U3bSIHBI AHAJIUTUKY U MIPU3HAKY €€ AeuluTa.

B Toxe Bpems korga s aHanuzupoBai B 2021 rogy Tesla u B 2022 rogy NVIDIA, nporxo3u-
pys s obeux akimid 6omee 100% pocra 1o (pUHAHCOBBIM MOZENSIM, TO 3/1€Ch HE ObUIO U KarlIu
ynauu. Beuto noppo6Hoe n3ydyenue On3Hec-Mofee, MPOIYKTOBOW JTUMHEWKH 10 CPABHEHHIO C KOH-
KypeHTaMH U EMKOCTH pbIHKA.

Bo3MoXkHO J1n aHaJOrM4YHOE MpOAEbIBaTh ¢ MoMolplo TexHuueckoro Anammza? IlpakTuka
MOKAa3bIBAET, YTO J1a.

Heo6xomumo ObITh UCKITIOUMTENIBHO OCTOPOKHBIMU Ha (PMHAHCOBBIX pbIHKaX. 1 BpeMeHamu
BCTpevalo KpuBble 3epKasia. Jlioae, KTo CMOTPUT Ha PHIHOK «HE KaK Bce». M 9T0 0OBIYHO IPUBOAUT
K IJJAYEBHBIM pE3yJIbTaTaM.

MHe BcTpeuasicsi opTgenbHbIil MEHeAKep, KOTopblid mopTuil Ha 50% OT KOpHopaTUBHOTO
noprpenss S&P500 ¢ ocenn 2023 ropa, Oyayun yBepeHHBIM, UTO POCT OT CHHMkeHHs craBok PPC
HeoOOCHOBaH. B TeyeHue Oosee yeM nomyropa.

Sl BcTpeyast MOJIO0T0 MHBECTULIMOHHOTO KOHCYJIBTaHTA MPUMEPHO 22 JIeT. Y3HaB MOM OIIbIT,
€ro BOIPOC KO MHE OKazaJicsi — Korjaa v Kak moptuTb S&PS500? To, yueM He HYX)KHO 3aHUMAThCS B
MPUHIIMIIE, BAPYT, KAKMM-TO 00Pa30M 3aXBaThIBAET YMBbI JIOJEH. . .

VY MeHs ecTb 3HaKOMBIY MTpeJIPUHUMATENb 55 JIET, KOTOPBIN paccKa3al yAUBUTEIbHYIO UCTO-
puto — 6osee 20 JeT OH ¢ MapTHEPAMU TIBITAICS CO3/1aTh MHBECTUIIMOHHYIO CTpaTerio Ha (pMHAHCO-
BBIX PhIHKAX C 11es1eBOi JoX0AHOCThIO 30% ronoBbix. Ha ecsiTok ctapTanoB OT aHATUTUKH 10 (poHAa
OHM TIOTPATUJIU MOPsiKa $6 MITH U pe3y/IbTaT OKa3aJICsl OJMH — TAKOW CTPATerny He CYIIECTBYeT.

Xots akuuu Apple ¢ 2000 roga B cpeaneM pactyT Ha 38% B roj, peiiasi BOPOC CTpaTeruu
OJIHOM mo3uIeii. Bumumo crnoxHo Beputh B ouH Apple, korna y te0st ectb $6 MJIH Ha pa3BUTHE
ousneca. K cioBy, s cam iponan Apple u3 cBoero noptdesns B oktssope 2019 rona, Tak Kak nepeien
OT MACCUBHBIX CTPATETU K AKTUBHBIM.

AHAJIOTHYHO MHE BCTPeYaanch 0eCKOHEeYHO yClelHble JI/I1 B OTPacJIm.

B 2016 romy st mpoxoauJI OTHO U3 MEPBBIX COOECeJOBAHMI Ha JJOJKHOCTh QaHAIMTHKA, TIe PyKO-
BOAMTENIEM ObUT MAapHEM UyTh CTapiie MeHs, JieT Ha 5. OH ObUI OfIeT B BSI3aHbIN CBUTEP C HEOPEK-
HOH YKJIQ/IKOH BOJIOC M 33]]aBajl caMble 3a0aBHbIe BOIPOCHL. [1o3:ke ero Kosiera nosiCHUI, 4To C HUM
paboTaloT, TaK Kak OH MpHe3kKaeT Ha KakIylo Bcrpedy Ha Lamborghini, KymieHHYI0 HCKTIOUMTEBHO
Ha JI0XOAbI C (PUHAHCOBBIX PHIHKOB.
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B 2022 roay, Beictynas cnvkepoM B nipoekte Onbru ['orananse «ProFinansy», s yBuzaen kak
OHA BMECTe C YUEHHKAMHU JIeJIaeT CTaOMIIbHYIO TOIOBYIO JOXOTHOCTh. Kora s KOHCYIbTHpOBa OHY
u3 yuenun B 2023 romy, To Mbl pa3OHpasii KeHC «CTOUT JU (PUKCUPOBATh JOXOTHOCTH MO aKIMSIM
NVIDIA B 270%+7». D10 Obl1 €€ NepBblid rof Ha (PMHAHCOBBIX pPBHIHKAax. BriocieacTBun akuuu
BeIpociu ewe Ha 350% 3a 3 roaa.

Ha ogHom meponpusitTuu s BCTpETWI Tpeuaepa, KOTopblid K 38 rogam ympasJistl AeCSITKaMu
MWJLTUOHOB JIOJJIAPOB M OKA3aJI0OCh OH OOJIBIION MOKJIOHHMK MeTofa iaepa, UCTIONb3ysl TOJbKO
unaukatop MACD p1g Bcex cenok.

Ha kpunTo-koH(pepeH1n MHe JOBEIOCh TIO3HAKOMUTBLCS C TPENIEPOM, KOTOPBII MOKa3aJl Kak
OH co 3HakoMbiMu AenaeT no 100-300% B Henemo, paccuntbiBas caenku ¢ 0.1% pucka. IlpumepHo
Yyepe3 MecsIl TIoCJIe Halllel BCTpeud MHe yaanoch caenath 750% moxomHocTH 3a 9 paboumx 4acoB
B KpUNTO-(OHJE.

B pamkax kypca «nutHblii HBecTop: TpelauHr» OblIo 3aHATHE, B X0 KOTOPOTO Ha IOpTe
[Tnatuns s ¢ yaenukoM caenan 100% noxomHOCTH 3a 3 Yaca )KHUBOro BeOrHapa. Briocnencrteum yxe
YUYEHUKH Havau Jienath 1o 50-60% noxoqHOCTH 3a BHIXOJHbIE, 3Hasl Kak MPUMEHsTh 10-oe Mapku-
HaJIbHOE I1JIEYO.

B 3aksmouenny ckaxy, 4To (pMHAHCOBBIE PHIHKK CO3JIaHBI JJIs1 TOTO, YTOOBI CO31aBaTh U Iepe-
pacnpenensaTh kanuTaia. Eciu He romyvaeTcs B IepBbIi MECSI] JeJIaTh MOJI0KUTEIbHYIO JOXOAHOCTD,
TO ocTaHoBUTeCh. HaliguTe HacTaBHUKA, MPOUJUTE KAYECTBEHHBIN KYpC, U3y4UTe MUHUMYM 5 KHUT
10 UHBECTULIUSAM U TPEUJUHTY.

3avem 31ech HyxkeH Texundyeckuid AHamm3? OH XOTs Obl TOYHO paccuvTaeT 0OBEM pHUCKA U
MOTEHLIMAJT JIOXOIHOCTH.

Pecypcshl a5 npakTukn

Kaxaplii umeer goctyn Kk mHgpopManuu, Mbl JHIIb 3HaeM KaK €€ aHAJIN3HPOBATH
Jy4iie

bo6ou Axceavpoo

JlaHHasi T71aBa CIIPOEKTHPOBAHA C IIEJIbI0 MUHUMH3AIMK TPYI03aTpaT 4YUTaTeNisi HA TIOMCK
3(PEKTUBHBIX PECYpCOB, KOTOpbIE ONTUMH3HMPYIOT BpeMsi WHBECTUIIMOHHOTO IPOIECCa MHOTO-
KpaTHo.

B 3aBuCHMOCTH OT MIHBECTUIIIOHHOM CTpaTervy, padovrX 3a/1a4 WJIH 3arpoca KJIMeHTa ObIBaeT
HEOOXOIUMO CcOOpaTh BOEIMHO OOJBINYI0 KApTUHY TO pa3HbIM aKTUBaM. [lepeduciieHHBbIE HUKE
CalThI IO3BOJISIT MPOBECTH MHOTOTPAHHOE MCCIIEIOBAHKE 32 YaChl, KOT/1a OOHOBJIEHHE MH(OPMaIU
noTpedyeT BOBCE MUHYTHI.

C rogamu onbITa IaHHBIA NIepeYeHb CAalTOB MO3BOJISLI MHE ONTUMU3UPOBATh OPUCHBIE 33/1a4H C
HeJIeJTb U MECSLIEB 10 HECKOJIbKUX JHEH WM 4yacoB. B KpyIHBIX KOMIIAHUSIX aHATUTUYECKUE UCCIIEeO0-
BaHMSI Yallle BCEro BBHIMOIHSIOTCS Yyepe3 TepMuHai Bloomberg, koTopbiii arperupyer Oosbiive 1ia-
ctol uHMopMarn. CaliThl HUKe TIO3BOJISIOT YCKOPATH HUILIEBBIE HCCIICIOBAHUS, HAIIPUMEP, TI0 JWBH-
JeHaM, a TaKXkKe TPOBOANUTH KAUECTBEHHBIH CKPUHUHT C TEXHUIECKUM aHAJTN30M aKTHUBOB.

KinoueBble cailTbl

www.ndflka.ru

Haunnate cTouT ¢ miaBHOTroO — HasloroB. Ecim oTKphIT Opokepckuit cuér PP, To Barn 6aHK wiu
OpOKep SBJISIETCS] HAJIOTOBBIM areHTOM M TIOAET Bce TOKYMEHTHI 3a KiieHTa. Korjga oTkpbiTue 3apy-
0eKHOro OpPOKEepCKOro cuéra TpedyeT caMOCTOSATeIbHON TIO/IauX HAJIOTOBOW JEKJIAPAIlUH [0 UTOraM
roja.

Cepauc HI®JIka a¢ppekTHBHO ONTUMUBHUPYET JaHHYIO ONEPAIIMOHKY 3a Majylo rary. Haso-
TOBBII KOHCYJIBTAHT 3arpy3UT BCE JIOKYMEHTBI Ha CaiThl HAJIOTOBOM.

MHorue Koljierd UCnoib3yloT JaHHbI cepBuc. He3aBucnmo OT pa3mMepoB Balllero Kanuraia
BCE Jie1aeTcsl B CPOK M KAUYECTBEHHO.
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[NonoGHble cepBUCH PEKOMEHAYETCsl UCTIONb30BaTh, TaK Kak 3(p(EeKTUBHOE pa3BUTHE MHBE-
CTOpa W Tpenepa, CTPOUTCS U3 PACIIMPEHHUsT HABBIKA JICJIETUPOBAHM S HEIIEIEBbIX ICUCTBUI.

www.tradingview.com

Ton-1 caldT Ans co3aHMs TEXHUYECKOTO aHAIN3a U OTCIIEKUBAHUS MUPOBBIX PHIHKOB. EcTh
TUIATHBIE TIOJIUCKH, KOTOPBIE CO3/IAl0T MHOTO YIOOCTB, HO Jake ¢ OeCIUIaTHBIM aKKayHTOM Ipeao-
CTaBJISIETCS IIMPOKUI MHCTPYMEHTAPU.

Pazpadorunkam ynanoch co31aTh MOTHOIIGHHBIN «CTAHOK» ISl CO3/IaHKS KAYeCTBEHHBIX HBE-
CTUIIMOHHBIX MW W BMECTe C HUM Pa3BUTh CHIIbHOE cooOimecTBo. Ecim aHammsupyetcs (ouo-
BoIii ppiHOK CIIIA, TO pekoMeHIyeTcsl yOJIMKOBaTh MPOTHO3bI Ha caiiTe st (POPMUPOBAHUS TPEK-
peKopaa U Mpe/ICTaBIEHUs CBOEH CTMIIMCTUKU TPOTHO3UPOBAHUSI.

www.finviz.com

HawubGonee yno6HsIii caiit 1y1st otoopa akiuii CIIA v moricka MHBECTUITMOHHBIX ujiei. PaboTtaer
a¢pekTuBHO Haxe 6e3 akKKayHTa.

Ero ¢gynkmmonan 6yger 6osnee nmoapoOHO pa3duparhbes B riaBe «CkpuHepsl». IMeHHO Onaro-
Japsi HEMY MOKHO HaXOJIUTh UTOJIKY B CTOTe ceHa U 3a Hegeso aenats no 100-200% noxoaHocTy Ha
onuuoHax Ha (pongoBoM poiHke CIHIA yepes Ludgpa Bpokepa.

www.koyfin.com

Becrimarupiii  TepmuHan Bloomberg ans  exenHeBHoro mosb3oBaHus. Kro pabotan c
Bloomberg, To 3HaeT HACKOJIBKO 3TO T€HUAJIbHBIN arperarop BcexX (PMHAHCOBBIX JaHHBIX.

3p1ech KoMaH/1a pa3padOTKU CMOTJIa CO3/1aTh AHAJIOTMYHBIHA MPOIYKT B Opay3epHOM BHUJIE, KOTO-
PbIi TIO3BOJISIET MPOBOAUTH MOAPOOHBIN (PMHAHCOBBIN aHAIN3 KOMITAHUM, BUIETh MPOrHO3bI aHATH-
THKOB TI0 BBIPYYKE M YHMCTOW MPUOBUIN, OTCJAECKHUBATH JOJTOCPOYHBbIE TEMITI POCTA AUBUICHIOB U
dopmupoBaTh KauecTBEHHbIE BIOOPKU aKTHUBOB.

Psn MexaHHWK UMEIOT BO3MOXKHOCTH YIITyOJEHHOTO aHan3a, KOTOpbIA OyJeT Mof CHTy, eCH
€CTh HaBbIK MMOCTPOEHHs (PMHAHCOBBIX MOJIEJIe U MOHUMAaHNe MEXaHUKH OIIEHKU OM3Heca.

J1s1 PMHAHCOBBIX AHAIUTUKOB MO (POHAOBBIM PbIHKAM 3TOT CalT COKPAIIAET ONEPALMOHHYIO
padoTy Ha COTHU YacoB.

www.smart-lab.ru/q/shares_fundamental

Campblii TPOCTOM NepeueHb POCCUIICKUX aKIMK ¢ psif 0a30BbIX (PMHAHCOBBIX MapameTpoB. [1o3-
BOJISIET CTPYKTYPHPOBATh PHIHOK 10 pa3Mepy KOMIIAaHUM, HO He TIPOBOJWUTH KAYECTBEHHbI CKPUHMT .

Ha ocHOBe maHHBIX ¢ TOrO caiTa 3arpeniaeTcsi MPUHUMaTh UHBECTUIIMOHHbIE pEelIeHus, TaK
KaK COCTaBJISIOIIAsl aHAJIN3a OTCYTCTBYET.

www.cnbc.com/sign-up-for-cnbc-newsletters

www.thestreet.com/newsletters

www.morningstar.com/newsletters

www.finam.ru/landings/analytics

UYetsipe KpynHeHImux caita Juis mpoBeneHuss HoBocTHoro aHaimuza. CNBC — kpynHeriiiee
HarmoHaibHoe CMU 1o peiaky CIIIA, rae myOnMkyoTcss MrHOBEHHO HanOoJiee akTyalbHbIe HOBOCTU
Onaroziapst YeMy MOXHO Bcerzia ObITh B Kypce TEeKYIIMX TPeHIOB MOJMTHKY, OU3Heca 1 (PMHAHCOB.

The Street — mpoekt Ixuma Kpamepa, cxoxuii ¢ CNBC TonbKo OcBeXaoluil 4yTh Oonee
HumeBble HOBocTy peiHKa CIIIA. Hekotopble aBTOpHI cTaTeil Ha pecypce UMeIoT OOraThlii aHAJIMTH-
YEeCKUH ONBIT U MOAPOOHO OMMCHIBAIOT CTPYKTYPHI OTPACiIel, UYTO CO3/1aET IIeHHbIe MHCAUTHI Ha TPsi-
ayIye OU3HeC-TPEH IbL.

Morningstar — aHAIMTUYECKOE areHTCTBO, KOTOpOe ucroBeayeT rnoaxox YoppeHa baddera Bo
BCEX CBOUX CTaThsAX M 0030pax pbiHKA. MHOro npodgeccruonanoB co crarycom CFA myOnukyioT Tam
CBOM OLIEHKH ITUKJIa 9KOHOMHUKH. O4YeHb JJIMHHbBIE JIOHT-PUIbl, €Clv ecTh 1-3 yaca cBOOOAHOrO Bpe-
MEHH BEYEPOM.

®UHAM - ponro uckaja HOpMajibHOE HOBOCTHOE MOKpBITHE phiHKa PP cpeny Hammx Gpo-
kepoB. [loka nyurie pacceuiku PHTHAMa Huuero He Hamén. Han Helt Toxke xoueTcs mopa®oTath
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HaNmwIbHUKOM, 4T00bI OblTa cpaBHMMa ¢ CNBC mim The Barrons. Hagetoch Mx MeHe)KMEHT mopa-
O0TaeT Hajl STUMH YTyUIICHUSIMH.

www.barchart.com

[Motpsicaronmuii Me:xIyHapOIHBINA MPOEKT 1Jis co3aanusi Watch-list 1 (pMHAHCOBOTO CKpUHUHTA
no peiHKy CIIA. V caiita ecTb TuaTHbIe MOAMMCKH, 3aTO AaXe Ha OECIIaTHOM BepcHU OH OyleT KO-
HOMMUTH JIECATKU YaCOB BpEMEHU CBOel ynoOHOU opranu3anuent akimid, ETF u morcka nHBeCTUIM-
OHHBIX UAEH.

JIOTIONTHUTENIBHO TIPOEKT aKTUBHO pa3BuBaeT cBo€ YouTube-cooOrmecTBo, rie peryaspHO
BBICTYMAIOT JTIOU ¢ 30-JIETHUM OIMBITOM B MHBecTHIIMOHHOM oTpaciu CIIIA. MHorue TeMbl ogpoOHO
pazbupatorcsi B BeOuHapax no 1-2 yaca. [apy et Ha3ax U3 uX BUEO caM Opasl HEKOTOphIe JIeTaiu
aHaJM3a U MHTEPIIpETalluy IPOTrHO30B.

www.stockcharts.com

CaiiT mpoMBIIITIEHHOTO KaimuOpa [uisi co3aanusi TexHumueckoro AHanumza. Jlerko arperupyer
Ha OJHOM CTpaHUIle CepHio IrpapuKOB, YTO MO3BOJISET MPOBOJUTh KAUECTBEHHBIN HEepAPXUYECKUIA
aHaJIM3 U OLIEHUBATh MYJIbTU-TPEHIOBBIN CPE3 pPbIHKA.

Otnenphbiii meneBp StockCharts TV, rie onbITHBIE aHATUTUKY OOBSICHSIIOT TPUMEHEHUE TTPo-
ABUHYTBHIX TEXHHUK IMPOrHO3MPOBAHUS 1IeH Ha (DMHAHCOBbIC AKTUBBI.

[To3Bosnsier nenark aHayn3 rpadukoB 1o merony Puuapna Baiikodda, riae MoxHO CBOIUTH BMe-
CTe MHOTO PHIHKOB U CPAaBHUBATb IIUKJIMYECKUE N3MeHeHus1. [ coznanms akkayHTa TpeOyeTcsi HHO-
CTpaHHasl Kapra.

WWW.SUMZEro.com

3akpbIToe cOOOIIeCTBO, T1e (POHIB MyOIUKYIOT CBOM MCCenoBaHus. i co31aHusl akKayHTa
HEOoOXOIMMO HanucaTh UX MOIAEPKKE, JIETKO OTOOPSIIN paHee.

31ech MOXHO YBUIETh KauyeCTBEHHbIE (DyHIaMEHTAIbHbIE UCCIICNOBAHMUS, & TAKXKE OMyOJIMKO-
BaTh CBOU MCCJIEIOBAHUS HA aHIJIMICKOM J1s1 cooOiecTBa. Eciti ecTh HaBbIK (pMHAHCOBOTO MOJIEIH-
POBaHUS U MOHATHOE CTPYKTYPUPOBAHUE OTPACIIU, TO MOKHO MOJTY4UTh Aaxe opdep B MHOCTPaH-
HBIX XeJK-(hOH]I.

www.whalewisdom.com

Caiit arperupyeT OTUYETHI MUPOBBIX XeIK-(POHA0B, OTpaxas B IOHATHON (pOopMe KTO U Kakue
MO3WIIMY HAPACTUJ WJIM COPOCHIT 3a KaXIbplil KBapTas. Bee kto uimer «crpateruto baddera» - ona
JABHO U BCEM M3BECTHA, Kak U Bce Masble no3unuu Berkshire Hathaway Ha peiHke.

Hawubonee moneseH [yisi OTCIKMUBAHUS CTUIIMCTHYECKUX XeIXK-(DOHIOB M CO3/IaHMS CTaTU-
CTUKHY MHCTUTYIIMOHAILHOTO MHTEPECa K OIpeAeIEHHOMY akTUBY. Eciu yxe Bce (hoH/IbI cOpachBAIOT
aKIIMIO, TO MOXET ropa?

www.bcs-express.ru/boards

www.ai.finam.ru

JIBa kompopTHBIX ckpuHepa 1o peiHKY P® or PUUHAM u BKC. Ecnu nimanupyercst cooparhb
(pyHIaMeHTaNIBHBIN JOITOCPOYHBI MOPTQEb, TO 3/1€Ch €CTh MOMYJISIPHbIE TAPAMETPHI AJIs1 KJI1aCCH-
(pukanum oTeueCcTBEHHbIX aKIIU.

[TpuMeHATh CTOUT KpailiHe aKKypaTHO, TaK KaK Ha HaIllleM pblHKe (pHMHAHCOBasl OIleHKa pado-
taet penko no cpasHenuto ¢ CIHA, rae Ha P/E 12 dopmupyercs Strong Buy Signal Bcenenckoro
Maciirada.

www.gurufocus.com

[Mopran koncomuaupyet 6osee 30 JeT OTYETOB KOMITAHUIA [Tl CTPATETHIECKOTO U OTPACIIEBOTO
anamm3a. Hakonen ects HamissgHbli otBeT « TSLA ¢ P/E 85 — 310 noporo uinm aéueso?». biaaronaps
ABTOMATUYECKOMY CPAaBHEHHIO C OTPACIIBIO M CEKTOPOM OBICTPO OIpeiesisieTcss (PMHAHCOBOE KAueCTBO
aKTHBA.

JlJ1s1 JOJITOCPOYHBIX MO3ULMI U B IEPUOJ], KPU3UCOB — 3TO UjleaslbHbli caiiT. Korga Ha nepuon
OBIYbErO ITUKJIA BPSI[I JIU TIOMOKET HATH XOPOIIKe UjieH, Koraa 6aom npaBuT TexHuuecknii AHam3.
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www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html

[TpornoszHelie BeposiTHOCTH M3MeHeHus1 ctaBok PPC. He Bce ke 3apadarbiBaioT Ha pedax [lay-
3JI1a, TaK KaK CO3BAaHMBAIOTCS C HUM IO yTpaM, Kak s1.

Her, Data Science yxe qaBHO BCE KOHCOJMAUPOBAT U MPEJCTABISIET OSCIUIATHYIO HATJISHYIO
OLIEHKY Ha KaKOM 3aCeJaHUU HACKOJIbKO MOTYT U3MEHUTh CTAaBKY.

www.nasdag/com/market-activity/earnings

Camblil KOM(OPTHBII KaJleHJaph OTYETHOCTEN Ha (hoHI0BOM pbiHKe CIIIA. Beé cpasy ynops-
JOYEHO T10 IHSM M BHYTPH JHSI €IIE MOXKHO KJIACCH(PHUIIMPOBATH MO KAUTATIM3ALHUSM, YTOOB BUIHO
ObLIO KTO U3 JINIEPOB OTPACIIM OTUUTHIBAETCS 32 HENEJTIO.

Ecnu B opuce nanm 3agady Harmcath 0030p MO OTYETAM, TO C STUM KaJICHIAPEM MOXKHO OBICTPO
arperupoBath UHGOPMAIUIO B EMKUI TEKCT.

www.tipranks.com

Kpynueimmii mopras, codpaBimii Bce peTUHrH Beaynmx 6aHkoB o akuusm CIIA. ITo3Bo-
JsieT OBICTPO OLIGHWTh a[IeKBAaTHOCTh Balllel 1eJIeBOM IIeHbl B COOTBETCTBUM C JIYUIIIMMHU aHAJIMTH-
KaMU MUpa.

www.etfdb.com

baza nannbix ETF peiaka CIIA, rae MOKHO M3Y4dTh UX apXUTeKTypy. Haunbonee momnesHblit
CalT JIJIs1 COCTaBJIEHU CcTpaTernueckux noprdeseit ot $10-50 MitH, Tak Kak MO3BOJSAET HAWTH B3aK-
MOCBs3M oTAebHbIX akuuil ¢ ETF-nponykramu.

www.portfoliovisualizer.com

BecratHblii OeKTECTHHT ¥ OEHYMAPKUHT MHBECTULIMOHHBIX MOPT(deneit o (pOHI0BOMY PHIHKY
CIIA. Mogenbka 04eHb ITPOCTasi U HET ONTUMU3ALMI BOJATUIIBHOCTH, 3aTO IAET HATJISIIHBIA IIpUMEp
3¢ pexTuBHOCTH NMOPT(eEisl B pa3HbIX BECaX U MO CPABHEHUIO C UHAEKCOM.

www.relativerotationgraphs.com

RRG-ananu3 MHAEKCOB M OTpacieid, MpeCTaBIsAIoNIUI arnoreil crparernyeckoro TexHuue-
CKOro AHa/v3a, OTCJIEKUBAIOIIET0 HUPKY/IALUIO KauTada MEeX Pa3HbIMU HallPaBJIEHUSIMUA KOHO-
MUKH.

www.dividend.com

['myGokue rccnenoBanus Mo AUBUASHIHBIM aKIUsM, KJIacCu(UKaIMs 10 BUIAM TUBHUICH/IOB
Y MHOXECTBO MaTepHasioB Uil TeX, KTO kejaeT chOpMUPOBATh UCKIIOYUTEBHO TACCUBHBINA TUBU-
neHAHbli noptdensb Ha peiHKe CIITA.

https://cryptorank.io/

CaiiT ¢ aHATUTUKOW MO KPUITO-BATIOTHBIM PbIHKAaM, KOTOPBIN CIIPOEKTUPOBAH Ha MOAOOUM
Yahoo.Finance. MHOro ynoOcTB U3 KJIACCHUECKUX PHIHKOB TOJHOCTBIO aJallTHPOBAHO TOJ] KPUIITO-
BaMIOTY. MOXHO OeCIUIaTHO CO3/1aBaTh aKKAyHT C HANOJTHATh HECKOJIBKO BUIOB Watch-list rmo xerna-
eMbIM TOKEeHaM, CTaBUTh Alert, KOTopsle OyayT MPUXOOUTH Yepe3 MPUIOKEHNE Ha MOOMITbHBIN Tesie-
¢on. Hanbomnee ymoOHbII caliT J1s1 CKpUHUHTA W OTClIe)kuBaHus Watch-list o KpunTo-Basore.

Pe3rome

MHorue 13 JaHHBIX CaliTOB JOCTATOYHO NMPUMEHATh pa3 B Mecsl] AJisl aKTyaJu3aluy cTpare-
IMYECKOro B3MUisfga Ha pelHOK. Korma HekoTopele callThl MPEACTOUT UCIIONb30BATh HA €KEJHEBHOW
OCHOBE, €CJIM €CTh HAMEPEHUE MOHATh (DUHAHCOBbBIE PHIHKU U CTPOUTH Ha HUX KaluTaJl.

Ecnu 310 mepBblii rog B M3yyeHUU (PMHAHCOBBIX PHIHKOB, TO PEKOMEHIYETCSl YUTaThb MakK-
cumasbHoe KonmmvecTBo HoBoctell Mo pbiHKY CIIIA ot CNBC u TheStreet, yro6sl BeIpadoTasiach
HAcMOTpeHHOCTb. C rogaMu 3To MO3BOJIUT OTCIIEKUBATH OM3HEC-IIMKJT M MAKPOIKOHOMHYECKHNA ITUKJT
naxe 06e3 MOCTpOeHM s KPYMHBIX (DMHAHCOBBIX U SKOHOMUYECKHX Mopieneit B MS Excel.

WNuBecTunionHasi orpacib JOBOJBHO CTPOTrO JEJUTCS Ha TeX, KTO UCceqyeT (PUHAHCOBbIE
PBIHKU C TOYKH 3peHust Ou3Heca U (PMHAHCOB, U TEX, KTO UCCIIENyeT UX TEXHUYECKUM aHAIM30M U
MaTeMaTUKOu. JIydiie MHBECTUIIMOHHBIE pellieH!sT OOBIYHO TPUHUMAIOTCS 110 TpadrkaM (pUHAHCO-
BBIX aKTHUBOB.
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Cpeny MOMX 3HAKOMBIX M KJIMEHTOB OBUTH KEHChI, KOTJla OHU BEPHO MPOTHO3UPOBAJIH JIOJTO-
cpounbiii Tper NVIDIA u Moderna, 3apadarsiBast Ha Hux 6osee 100-200% menee yem 3a ro. [Tpo-
O1eMaTHKOH e BBICTYINAJ BOIIPOC — IJI€ ¥ KaKyIo MpHObLUTH (PUKCUPOBATH?

[Mostomy naxe npu Hamuunu 10 jeT ombita padOTHl B KOHCAITUHIE U C Oe3ynpedHol Ou3-
HEC-JIOTMKOW — HEOOXOAMMO TIOHUMATh Kak (hOPMHPYIOTCS TPEHAbl HAa (PMHAHCOBBIX PHIHKAX U KaK
OHH 3aBEpIIAIOTCS.

Cnucok TepMuHOB

Hwke KpaTkuid CIIMCOK KJTIOYEBBIX TEPMUHOB, KOTOPHIE TIO3BOJIST KOM(OPTHO MOTPYKaThCs B
MaTtepuasl KHUTH.

Tepmuns! Tpeiiqunra:

TpeiiguHr — Mporecc KPaTKOCPOUYHOTO MHBECTUPOBAHUS C TIEJIbI0 3apad0TKa Ha MaJIbIX JIBU-
KEHUSIX LIEHbl aKTHBA.

Bbrunii ppIHOK — pacTymas ¢a3a pbHKa, rae abComoTHOE OOJBITMHCTBO AKTHBOB JOPOXKAET.

MeaBe:xkuii ppIHOK — najiaommas ¢asa peiHKa, riae abCoMoTHOEe OONMBITMHCTBO aKTUBOB 00ec-
[ICHUBAETCS.

JIOHT — Mo3uIIMs MO aKTUBY C IENbI0 3apab0TKa Ha POCTE LIEHBI.

ITopT — no3uiys IO aKTUBY C TEJIbI0 3apad0TKA Ha Crajie IeHbI.

TexHuuecKuil aHAJIN3 — MPOrHO3MPOBAHUE IIEHBI AKTHBA C TOMOIIIBIO aHAM3a IpadrKa Top-
TOB.

AnoHckas cBeuya — oqHa U3 popm rpaduka, oTpaxanolas U3MEHEHNE 1IEHbl aKTHUBA.

Opaep — 3asBKa Ha OTKPHITHE WU 3aKPITHE TTO3UIIUH 110 AKTHBY.

Stop Loss — ypoBeHb LieHb B Opziepe, NPy KOTOPOM OyleT 3aKpbITHE TO3UIMU C 33aHHBIM
YOBITKOM.

Take Profit — ypoBeHb 11eHH B opjiepe, Mpr KOTOPOM OyeT 3aKphITUE TIO3UIIMH C 33JaHHON
JIOXOTHOCTBIO.

Taitm-¢peitm — BpemeHHas1 Mepa U3MepeHHs 1IEHbl aKTUBA 32 3aJaHHBIN [IEPUO/L.

HNuTpa-a3i — KpaTKOCPOUYHbIN CTHIIb TPENIMHTA C OTKPBITUEM U 3aKPBITUEM CIEJIOK B TEUEHUE
1 ToproBoii ceccumu.

Map:kuHaabHoe MIe40 — KpeIUTHbIe CPEICTBA, IPEI0CTaBIsieMble OPOKEpOM, IJIsl YBEJIH-
YeHUs pazMepa MO3ULUH WK TOPTQeis B 331aHHOW MPOIOPLIUH.

Cuaa/Caa6octb [lokynareasi/IIpogaBna — tunoas popmanust B TexHnueckom AHasmse,
OTpaKaloIlasl TOUSUHbII IePEeBEC CUJI Y OTHOTO U3 YYaCTHUKOB.

Tepmunbsl Matematuku ®ongosoro Prinka:

CAGR - cpegHe-ronoBoii TeMIl pocta IIeHbl aKTUBA WK (PUHAHCOBOT'O MOKa3aTesl.

beHYMapKUHT — cpaBHEHUE JOXOJHOCTH OJHOTO MM HECKOIBbKUX aKTUBOB C TAJIOHHBIM.

BekTecT — OIlEHKa UCTOPUYECKUX TMOKa3aTesell JOXOJHOCTH M PUCKA ISl MHBECTUIIIOHHOTO
nopteits.

CKpHHHMHI — TIPOLIECC IEPBUYHOTO 0TOOpa (PMHAHCOBBIX MHCTPYMEHTOB, COOTBETCTBYIOIIMX
TpeOOBAHUSIM CTPATETUH.

KoppeJasiius — mepa JIMHEHHON 3aBUCUMOCTU MEXTY JIByMS BEIMUMHAMU, U3MEH STIOIIIMMUCS
BO BPEMEHH.

JuBepcupukanus — creneHb pasHooOpas3us aKTMBOB B MHBECTUIIMOHHOM TopTdere.

BosaTmibHOCTB — CTETIeHb CKOPOCTH U3MEHEHH s 1IeHbl aKTUBA BO BPEMEHH.

PriHOYHAsI KaMTAJIU3ANMs] — KOJIMUECTBO aKIMH YMHOXEHHOE Ha uX IieHy. OTpaxaer cTo-
MMOCTb ITyOJIMYHOro OU3Heca.

KoHceHcyc aHATUTHKOB — CpPeJHUII TTPOrHO3 1IEJIEBOU 1IEHBI 10 aKTHUBY Ha cienyomue 12
MecsIIIeB OT MUPOBBIX OAHKOB U areHTCTB.
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Aabga 70X0aHOCTH — JIOJS AOXOIHOCTH aKTUBA WM TIOPT(ess BbIIIe JOXOIHOCTH OcHY-
MapKa 3a TOT JKe MePUO]I.
Bera — Mepa BONAaTHIBHOCTH aKTHBA TI0 CPABHEHUIO C IMUPOKUM PHIHKOM.

Tepmuabl Makp03KOHOMHKH:

Makpo3KOHOMHKA — COBOKYITHOCTb SKOHOMUYECKHUX IPOLIECCOB, MPOUCXOAAIIMX BHYTPU
CTpaHbl Ha YPOBHE 3aKOHOJATEJILCTBA, MEK/1yHAPOTHON TOPrOBJIM U MOHETAPHOW MOIUTHKHU.

Iuka — cMeHa eproJoB pocTa Ha OOKOBHK, 3aTeM OOKOBHKA Ha criajl U criajia Ha poct. [Tocre-
JOBATEJIbHOCTb MOXKET BapbUPOBATHCSI.

IHommTnyecknil MUKJ — NEPUOJ MPE3UIEHCTBA, B KOTOPOM pean3yeTcsl SKOHOMUYECKas
nporpamma. Ha cdone He€ crpostcst nonrocpounsie crpareruu ¢onaooro pbiHka. B CIHA mwmkn
cocrasiser 4 roga.

bu3Hec-IUKJI — METOOMKA MMPOrHO3MPOBaHMUsI OM3Heca M ero mpoaykToB. OOBIUHO paBeH 2
rojam.

IIykya MoHeTapHOM NOJMTHKY — [IEpUOJ U3MeHeHus ctaBok LleHTpasibHoro banka B crpane
C poCTa Ha craj Ui Hao0OpOT.

YépHublii Jedeap — HenpeIcKasyeMoe HeraTUBHOE COObITHE it (POHIOBOTO PHIHKA, TOPOXK-
Jalollee COCTOSIHME KpU3Kca U Nepepacipeie/ieHUe KaruTaa.

T'onyOble pumky — KpynHenme KoMIaHu (bOHIOBOTO PhIHKA CTPAHbI, MPeICTABIISAIONINE
HauOosnee CTaOMIIbHBIN OM3HEC.

HanuonajabHbI HHAEKC — arperupyeT rpymiry CUCTeMOOOpPasyIoNUX MPEANPUsITUI CTPaHbl
B €IMHBII MHCTPYMEHT, OTpakasi pocT/criaj B HallMOHAJILHOM 3koHOMUKe. B Poccun - MMBB, B
CIIA - S&P500, NASDAQ umu Dow Jones Industrial Average.

Tepmuns! Iloprdensnoro Meneaxmenra:

IHopTdeabHblil MEHe ) KMEHT — IPOLIECC YITPABJICHUS MHBECTULIMOHHBIM MTOPTQENIEM.

NuBecTuinoHHbIN NOPT(deb — 3aKyIUICHHBI HaOOp aKTWBOB C €IUHOW CTpaTerueil u
3aJJaHHBIMU BECAMHU.

HNuBecTHIIIOHHAA cTPaTerusi — KOHLEMNIMS, CTUJIb MHBECTUPOBAHUS WJIM 3alIpOC KJIMEHTA
ISl pealu3aliiy OTpeIeNIEHHON (PMHAHCOBOM 1IETIH.

Pe6asancupoBka moptdeisi — BO3BpaIlieHUe 101 KaKI0U MO3UIMHK B TIOpTdere K e€ n3Ha-
YaJIbHOMY pa3Mepy.

Pecrpykrypusanus noprdesi — poraxa ofHOrO WM HECKOJIBKUX aKTUBOB U3 NMOPTQes
Y IproOpeTeHNe HOBBIX.

Ckujka — oOeclieHeHUe akTuBa Ha 5-9% B IMKJIE PoOCTa.

OTkar — ynopoxanue aktuBa Ha 5-9% B 1IIMKJIE CTIaJa.

Koppexkuus — cunxenue nensl aktiba Ha 10-19% ot nocieanero nuka.

Caom TpeHaa — cHukeHue 1eHbl akTuBa Ha 20-29% oT nocjeHero muka.

Panumm cnaga — cHrkenne 1ieHsl aktusa Ha 30% u 6ojee OT IOCIEAHErO IMUKA.

I'opu30HT HHBEeCTHUPOBAHMSI — BPEMEHHOM MEPUO/l, Ha KOTOPbIN IJIAHUPYETCS MOPT(EIb.

Puck-npodnib — COBOKYTHOCTb XapaKTEPUCTUK MHBECTOPA, CTPAaTerny WK opTdelst, oTpa-
JKarolas OTHOIIEHUE K PUCKAM.

ETF - Exchange Traded Fund, nyoimmuHo koTHpyeMast lieHHast Oymara, BKJIodaroiias B ceos
KOP3WHY aKTHBOB, 00beTMHEHHBIX equHOor cTrcTukoi. O6bruHo B ETF Brimouaetcs ot 50 u Gonee
aKTHBOB.

I®PU - IMpousBonubiii GrHaHCOBBIN MHCTpYMEHT, OMIIMOHBI, (PbI0UepChl, (hOpBAP/IbI, CBOIIBI
Y MHBle pa3pabOTKU (PMHAHCOBOM WHKEHEPHH.

XemKupoBaHHe — CTPAXOBAHUE TIO3UIMIA OT 0OECIIEHEHH S C TIOMOIIIBIO 3ePKATbHBIX aKTHBOB,
[TOU unm cucremoit opaepos.
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CoBpemvennbiil Texnudecknii Anaan3

TexHuueckuii AHAJIN3 NOCTPOEH BOKPYT TPEX CTOJINOB: YPOBHE, TPEHJA0B H 00bE-
MOB

Apmem bakun

B nanHOl rmaBe 0ObeIWHEHBI UCTOPUs pa3BUTHsI TeXHUYECKOro AHalu3a, CTpaTernyeckue
MIPUHIIMIIBL YTeHUs Tpadrika U OCHOBHAs Oasa Juisi mporHo3upoBaHus «Ye€pHbix Jlebenein». Takxke
coOpaHBbl ¥ YIOPSI0UESHBI TIPUHLIUIIBI, KOTOPbIE PA3/IEsSIOT KOrjia BO3MOKHO JIefiaTh JOXOAHOCTH Ha
MJIaJIIMX TakM-(ppeiiMax, a Korja TOprylTcsi UCKJIIUUTENBHO CTapiine (ppeiiMbl.

B 2019 rogy moii mapTHEp MO MHBECTUIMSAM CKa3asl yIUBUTENBbHYIO (bpa3y - «yIpaBJsio-
mye Kyga Oobllie M3y4YaloT TEXHMUECKUI aHaIn3, HesKer (PMHAHCOBYIO OLIEHKY Ou3Heca». Bymyun
OTpPACJEBbIM AHAIMTUKOM MHE OBUIO TPYIHO C 9TMM cornacuThes. Kak m Mo€ moHMMaHue cTe-
nienu 3pexkTuBHOCTH TexHIMUecKoro AHaIM3a BKyIie C KOJTMYECTBEHHBIMHI METOIAMU HCCIIeOBAHUI
ObLIO JOBOJILHO TMIOBEPXHOCTHBIM.

K ocenn 2025 roga MHe CTajlo OY€BUIHO, YTO 32 MATEMATUUYECKUMU METOIaMU MHBECTUPOBA-
HUs Oyaylee W 3a Clefylonye IecaTuIeTus KoamdecTBo Quant-(hoHIOB BHIpACTET MHOTOKPATHO.
3aTo aHaM3 (PUHAHCOBBIX aKTHUBOB IO CTAPIIMM TalM-(pperiMaM OCTaHEeTCs IPEKHUM, CIIOCOOHBIM
AaBaTh IOXOAHOCTU 3HAYMTEIIHHO BhIIIE OE3PUCKOBBIX CTABOK B SKOHOMHUKE.

Ucroxkn Texunueckoro Ananamsa

TexHndyeckuil AHaIM3 OcTaércs HanboJee aKTyalbHbIM METOIOM ISl MHBECTHPOBAHMUS, TaK
KaK UMEHHO OJ1arofapsi HeMy MOKHO TOYEYHO BBICUMTBHIBATH PUCKHU HA KaXKIYIO TIO3UIIMIO ¥ TAPAHTH-
POBAHHO MCKJII0YATh BO3MOKHOCTh 3HAUMMBIX MPOCAJIOK JICTIO3UTA.

B 6onpimx xemxk-pongax Ha Texanueckuid AHanm3 HakiaasiBaetcss KomuectBennoe Mope-
JIMPOBAHUE C IIEJIbI0 OLIEHKH BONATUIILHOCTH aKTUBA, OEThI, KOPPEISLIMU BHYTPH MOPT(QEs U OLEHKH
TeKyIlel ¢a3bl TOProBOro LUKJIA.

TeMm He MeHee, Aaxe caMble COBPEMEHHbIE AJITOPUTMUYECKUE CTPATEriy MOCTPOSHbBI HA KJTIO-
YeBBbIX TEOpHsX, chopmupoBaHHbIX B 19-oMm 1 20-om Beke B CILA. Tpu crctemo-oOpasyiolue Teo-
puu - 310 Teopus oy, Meron Puuapaa Baitkodda u Bonnosas Teopus Dmmora, cpopMUpOBaH-
Hele Yapib3om oy, Puuapnom Baiikadpdom n Pansgom dnmmorom B koHue 19-oro u Hauvane 20-
Oro BeKa.

VX Teopum 3a7al0T OCHOBHbIE KOHIIETIThI, KOTOPHIM HEOOXOIMMO CJIeOBaTh, KOTJa KaKeTcs
OynTo «HUYero He padoTtaeT». bonee Toro, ux Teopuu 3HAYMMBI 1 3((PEKTUBHBI, TaK KaK MO3BOJISLIN
cosmaBarh Kanutaisl eme 6oee 100 et Haza, Korga He ObUIO KOMITBIOTEPOB U JOCTATh MeYaTHBIN
rpauK (PUHAHCOBOTO aKTHBA 3a MOCJIETHUN TOJ WM MECSI] — CTOWJIO JIEHeT, ¢ HeOOXOIMMOCThHIO
KYyIUTb KYpHAL.
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Puc. 1.1 - Yapne3 I'enpu Joy, 1851-1902, ameprkaHCKUi Ky pHAJIUCT

IMepsoii 6b1a chopmymmpoBana Teopust doy. Hapnes doy, 1851-1902, 6bu1 ameprkaHCKUM
KypHamuctoM. OH ocHOBasl BcemMupHO u3BecTHbI «The Wall Street Journal» u cozgan TTpomsir-
nenHbil unaekc oy Jxonca.

B Teopuu [loy ectb 6 NOCTY/1aTOB:

¢ deKTUBHBIA PBIHOK — MOAPAa3yMeEBAaeT, 4YTO LieHa (PMHAHCOBOIO AKTHWBA B Kax[IbIA
MOMEHT BpPEMEHH OTpakaeT BCE MHOrooopasue MH(pOpMalK O HEM, HaXOAAIEHCs B IMyOIMIHOM
JOCTyTIe. DTOT MOCTYJIAT OOJBIIE BCETO OMPOBEPraeTCsi B COBPEMEHHOCTH OIBITHHIMU MHBECTOPAMHU
Y UHBECTULIMOHHBIMYU CTPATErUsIMHU.

HcTopust moBTOPsAETCA — O3HAYAET, YTO BCE JBMKEHMS HAa (DMHAHCOBBIX PhIHKaX MOBTOPS-
€MBl, TIO3TOMY €CTh BO3MOKHOCTb OOYUUTBHCS MX YUTaTh M 3apabaThiBaTh HA IOBTOPSIONIEMCS T1aT-
TepHe. ViMeHHO Oraroziapsi JaHHOMY TIPUHIIMITY cTaj romy/sipeH KonnvecTBeHHbI AHAIN3 M MHO-
Vi€ JIIOIY B COBPEMEHHOCTU CTPOSAT KAIIUTaJIbl HA (DMHAHCOBBIX PBIHKAX.

Tpena ckopee NPOJOJLKHUTCSA HeXKeJH Pa3BePHETCA — IMOCTYJAaT yKa3blBaeT Ha CUITY
TPeHJa U BKJIaJbIBaeMble B HEro AeHbru. VIMeHHO Oraronmapsi AJMTETbHBIM TPEHJaM eCTh BO3MOX-
HOCTb IPUYMHOKaTh KPYITHBIA KanyTal Ha (PMHAHCOBBIX PHIHKAX B pa3bl ObICTpee MHMIIAINM.

NHpekchl J0JKHBI HOATBEPXKAATh APYr APYra — OAMH U3 BaXHEHIIUX MTOCTY/IaTOB, KOTO-
pblii CTaJl OCHOBOW KOPPEJIALMOHHON 3aBUCHMOCTH Ha PBIHKE, YKa3blBasl, YTO €CJIM MaJaeT Haluo-
HaJIbHBII UHJIEKC, TO JOJDKHBI I1a/1aTh U BCE aKTHBbI BXOASIIME B HETO.

Tpena noaTBep:kAaeTCss 00BbEMaMH — €CIM B TPEH/IE HET 00bEMA, TO ITO paKeTa, JIeTsIas
6e3 TorumBa. BaxHbIN MOCTYy/IaT, YKa3bIBAIOIIMI Ha JIOMOJHUTENIBHBIE CPE3bl aHAN3a, KOTOPbIE C
KOMIBIOTEPAMH CTaJIO Je1aTh OCOOEHHO JIETKO.
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Tpena npoaoJkaercss MOKa HET CUTHAJIA Pa3BOPOTAa — 3TOT IOCTYJIAT yXKe HECKOJIBKO
cBoeoOpaseH, 3aaBasi MoJjie il UCCIIE0BAHMS «CUTHAJIOB pa3BopoTa». Ha KpymHbIX (prHAHCOBBIX
aKTHBaX JJAaHHBIE «CUTHAJIbD» aKTHBHO CTJIAKHUBAIOTCSI, YTOOBI OBLIO HEJIETKO OIPE/IETUTh MPON3OIIEN
Pa3BOPOT WJIH HET.

JlaHHBIE TTOCTY/IaThl 33Jal0T OCHOBHYIO JIOTUKY MBIIIIJICHHS B TIOHUMAHUH JIBMKEHUS TPEHIOB.
KimoueBbiM octynatom BeizensieTcs: «Mctopusi moBTopsieTcsi», Tak Kak UMEHHO OJarofapsi HeMy B
COBPEMEHHOCTH €CTh BO3MOKHOCTh 3apadarhiBaTh Ha (PMHAHCOBBIX PhIHKAX €XEIHEBHO.

Koraa maBecTop ocBamBaeT HUMKJIMYHOCTh TOPrOB, TO MOSIBIISETCS MPEIUKATUBHOCTD JIBHKE-
Huit. [Tpu BeIIeIeHNN «IOPOTUX>» IBMKEHUI Ha PhIHKE — (DOPMUPYIOTCS OTIIPaBHBIE TOUKU HanOosiee
CUJIbHBIX TPEH/IOB.

B nocnenyromue roast Teopus oy crana noydars NOMY/IApPU3ALMIO M JAJIbHEUIIYIO JIeTa-
JU3alMI0, pa3BUTHEM KOTOpol 3aHuManuch Puuapn Vaitkopd (1873-1934) u Panpd Dot
(1871-1948). Vaiikodd NOCBITHI CBOM TPYIbl UCCIASAOBAHUI0 OOKOBUKOB, KOTAA DJUTHOT UCCIIE/I0-
BaJI TPEHJIOBBIE ABUKEHUS.
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Puc 1.2 - Puvapn Yaiikodd, 1873-1934, ameprkaHCKU MTHBECTOP U TEXHUYECKHUI aHATUTUK

Mertoa Puuapna Yaiikodda 10 cux nop ocTaércst OAHUM U3 CaMbIX OYUTAEMbIX METO/IOB aHa-
7M3a Ha (PUHAHCOBBIX PHIHKAX, HA KOTOPOM CTPOSITCS KYPChl OOy4eHHsI KOHCYJIbTAaHTOB M YIPABJISIIO-
mux B Beaynumx bulge-bracket 6ankax CIIA, Bkiouast Goldman Sachs, Morgan Stanley u JPMorgan.

Vaiikodd noctpoust cBoi NOIXOA K PeIHKY Ha mpeanonoxeHnu «KommnosutHoro YenoBeka» -
€/IMHOM CWJIbl, KOTOPAsl IBUTAET PhIHOK. DTO OTXOIUT OT KJIACCUYECKOTO JIJICHUs] B HAIlIM THU PhIHKA
Ha «OBIKOB» U «MEIBEIEN».

Ion «KomnosutHeiM YenoBekom» Yaiikod MoHMMAN BapuaHT KOJUIEKTUBHOTO Oecco3Ha-
TEJIHOTO, KOTOPO€ AaKKYpaTHO IUIAHMPYET W BBINONHSIET IBMKEHUsI Ha (DUHAHCOBBIX pBIHKAX.
CornacHo Teopuu Yaiikodda UMEHHO Mpeanonaras, Yto BCE IBUKEHHE YIPaBIIseTCs €JUHbIM y4acT-
HUKOM — TOSIBJISIETCS] IOHUMaHKe ero IiaHa.

Teopus Yaiikodda BkIIogaeT B ce0s1 3 KITOUEBbIX 3aKOHA!
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3akoH cnpoca 1 npeJIo;KeHHsT — 3aKOH OIpe/ielisieT HarpasiieHue 1ieHsl. Ecim npeamosxke-
HHE Ha PbIHKE BHIIIE, YeM CIIPOC, TO IieHa OyAeT majarh A0 Touku OanmaHca. Eciu cripoc Ha piHKe
BBIIIIE, YeM IPEe/IJIOKEeHHe, TO IieHa OyAeT pacTH 0 aHAJIOTMYHON TOYKH OaJlaHca.

3aKoH NPUYMHBI M CJEICTBUSI — 32KOH OIpeesieT Ha KaKylo AUCTAHIMIO MOXET MPOJo-
JKUTCS TPEH/I HA OCHOBAHUM HMCTIBITAHHOTO HaKOIUIeHUs. Braronaps JaHHOMY 3aKOHY MOXHO M3Me-
PATH NOTEHIHUAJIBI JOXOAHOCTU U OUCHUBATh NICTUHHOCTD HBH)KGHHﬁ.

3aKoH NPHUJI0KEeHHBIX YCUJIHIA U Pe3yJbTaTa — 3aKOH M03BOJISIET YBUIETh PAHHUE CUTHAIBI
pa3BoOpoTa TpeHAa, Koraa 0ObEMBI MEPECTAOT MOATBEPKIATh JBIKEHHE WM MPOUCXOIUT BHIOPOC
00BEMOB, OTpaxkasi (PMHUIIHYIO TOUKY.

OcHoBa aHaM3a 1o Metony Yaikodda CTpouTCs Ha UCCIIeJOBAaHUH IIEHOBOTO BMKEHUSI, 00b-
€Ma 1 BpeMeHH. B COOTBETCTBIM C IaHHBIM ITOJXOOM IIUKJIBI MEHSIIOTCSI OT POCTa K CTIa/ly ¥ HA00OPOT
oT aucbanaHca crpoca ¥ MpeyIokeHusT Ha (PUHAHCOBBIN aKTHB.

®aza gMcTpMbyumnmn

| e
7

7

e -
Cnpoc Bbllle __‘ !

npeasioxeHus / MNpepnoxeHne
Bblllie crpoca

emmme

daza akKyMynaLuM

Puc 1.3 - Tlepexon mexnay dazamu no Merony Vaiikodda

Ha ocHoBe manHO¥ rumote3sl Yailkod cram mcciienoBarh MpUpPORy OOKOBUKOB, KOTOpHIE
ABJIAKOTCA OTIIPABHBIMU TOYKAMM BCEX TPEHOOBBIX IIBI/I)KGHI/IﬁZ 3Hasd B KaKyl0 CTOPOHY HaIlpaBUTCA
IBWXKEHUE 1oCciIe OOKOBHKA — MOXKHO J€JaTh CTAOMIBHYIO JOXOJHOCTb.

Turbsl O0KOBUKOB IEJISITCS Ha MIECTH BUIOB:

AKKyMYyJIALMS — IEPEXO U3 TPEH/IA CIIaja B TPEH| POcTa.

AKKyMYyJISIIMSI C BBIHOCOM CTOIIOB — IIEPEXO[] U3 TPEH 1A CMaja B TPEH]| pOCcTa C MAHUITYJISAIUEH
PBIHOYHOM TIEHOM, KOTOpasl YCHJIMBAeT pa3BuTHe OyayIero TpeHaa pocra.

Pe-akkymynsiius — nepe3apsijika TpeHJa pocTa Ha CIIeTyIONUiA IIMKJI TPEHAa PocTa.

Huctpubyius — nepexos U3 TpeHaa pocTa B TPEH I Criajia.

JucTpulyius ¢ BBIHOCOM CTOMOB — MEPEXOJ1 U3 TPEH/Ia pOCTa B TPEH/ CMajia C MaHUITYJISIUEH
PBIHOYHOM IIEHOH, KOTOpasi YCHJIMBAET pa3BUTHE OyIyIero TpeHaa crajia.

Pe-muctpubyims — nepe3apsiika TpeHa Crajia Ha CJASAYOIIUH UK TPeH A craja.
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Puc. 1.4 - ®aza «Axkymynsuuu» o Merony Yaiikodda, Marepuan u3 Kypca «auTHbii MHBe-
crop: TpeiauHr»

Kaxpiii Buj O0KOBUKA JieuTcs Ha S as:

daza A — nogpasymeBaeT repexo]] U3 TpeHAa Craja B OOKOBUK C OCTAHOBKOW JIBUKEHUS W
OIpEaACTICHUEM 00JIaCTel «TIOTOJIKA» M «TI0JIax.

Touka 1 — 3aMeieHre TpeH/IA Claga ¢ BHIXOOOM 00BEMOB. B Helt dukcupyoTes Oobime
TO3UIUH IIOPTUCTOB.

Touka 2 — 3aBepIlieHre TPeH Ia Craja ¢ BBIXOIOM ee 00X 00BEMOB. B Hell (hMkcupyloTcst
KPYMHEWUIIINe MO3UITUY MOPTUCTOB M OTKPHIBAIOTCS TIO3UIINH JIOHTHCTOB.

Touka 3 — aBTromMaTuyecKas peakius 3allUTHBIX OPIEPOB OT «I0Jla», OTpakarolas NnepBuY-
HBII MOTOJIOK. 3/1ECh IMIOPTHUCT 3aIMINAET CBOM TPEH]I, KOTJa JIOHTUCT MePEeCTaéT MOKyIaTh B CBETe
cabOCTH TBUKCHUS.

®da3za B — orpaxaer KOHCOMMIAIMIO IIeHBI 1 00bEMOB B OOKOBOM JIBMKeHHHU. B xone ero mpo-
TOPrOBKU CHUMAETCS JIMKBUTHOCTh C TIEPBUYHBIX «ITOTOJIKA» M «IIOJIa».

Touka 3 — mporcxoauTt OOHOBJIEHUE TIMKA TIEPBUYHOTO MOTONKA. [JaHHOE TBUKEHHE ITPOBEpsIeT
HAJIMYME U pa3Mep IMOPTOBBIX OPIEPOB 32 «IIOTOTKOM».

Touka 4 — nmporcxoauT OOHOBJIEHWE MUHIMYMa TIEPBUYHOTO T0J1a. [JaHHOe JBHKEHHE TIpoBe-
PSET HAJIMYKe U pa3Mep JIOHTOBBIX OPIIEPOB 32 «IOJIOM>.

®Paza C - yymHeHre 60KOBOTO JIBVIKEHUS, T/ BOJATHILHOCTh CKUMAETCS, PUOIMKasT pa3-
PAAKY TPALYIIETO JBUKEHUS 1IECHBI.

Touka 5 — BUXKEHHUE CXOKe C OSH30MMUIION, TJIe MPOUCXOIUT HAKOTUICHHE OCTAaTOUHBIX OP/IEPOB
riepe;]] 3aIyCKOM KOHTP-TPEeHIa.

®aza D — crapr TpeHaa pocra ¢ pa3pylIeHHEM «IIOTOJIKa» Yepe3 OOHOBJICHHE €r0 IUKOB C
TOCJIE/IYIOIIM Pe-TeCTOM HMXKHEH 001acTi OOKOBHMKA, KaK OTIPABHON TOUKH TPEH/Ia PoOCTa.

Touka 6 — CHATHE BEepXHEH JIMKBUJHOCTH C IPOIUIOTO «ITOTOJIKa» OOKOBHUKA. [laHHOE IBVIKe-
HUE TIPOBEpsIET IIIOPTOBBIE OpIiepa 32 «IMOTOJKOM», BITYCKasi MX B PHIHOK JIJIsI TIOC/IEAYIOIIETO 3apa-
OOTKa Ha HUX.

Touka 7 — pe-TecT OTHOTO U3 IOTOJKOB» C I1EJIbI0 TPOBEPKU UCTUHHOCTH JIBMKEHUS POCTa.
JlaHHOE MBWXKEHUE SBJIACTCS BaIMAAIIMEN OyIyIero TpeH/Ia pocTa v OTIPAaBHON TOYKOW ero epBo
BOJIHBI.

®da3za E - yckopeHue TpeHIa pocTa ¢ OOHOBJICHUEM HOBBIX TTHKOB.

22



A. Bakun. «MaremMatnuecKui TeXHuuecKui aHaaus. Tom 1»

Touka 8 — yckopeHue TpeHAa nociie MosiBieHus 4-0ro MuKa Hajl IByMs «IOTOJIKaAMU» U CHSI-
THUEM JIMKBUJHOCTU C HUX. K JaHHOMY JABHUKCHHUIO ITPUCOCIUHAIOTCSA HOBBIC JIOHT'MCTHI B 3apOXKIar0-
IemMcst TpeHie.

A
AR BN AKKYMYJISIIIUS ¢ BBIHOCOM CTOMOB

SN |

L \/\ /\\/\ A 8

: .

Puc 1.5 - ®aza « AKKyMyJIsILIMU C BIHOCOM CTOIIOB», MaTepua U3 Kypca «nutHblil IHBecTop:
TpeiguHr»

B AKkkyMysisiiiiu ¢ BBIHOCOM CTOTIOB (pas3bl A v B TOpryiorcsi aHamoruaHsiM 06pa3om, Korja B
To4Kax 5 u 6 mpoucxoqut apyroit Bug ¢assl C.

Paza C — manunynsiuonHas asa, rjae IpOUCXOAUT CHATUE HUKHEN JTMKBUIHOCTH 32 TIOJIOM
C LIEJIbIO 3aIycKa YCUJIEHHOTO TPeH/1a pocTa.

Touka 5 — 0OHOBJICHHE TIPEABIIYIINX MUHUMYMOB, TJIe YI9aCTHUKAM PbhIHKA BHYIIAETCS J1aTb-
Helilliee pa3BUTHE TpeHa criaja. JlaHHoe IBIKeH e OOBIYHO MAJIO IO BpEMEHH CYIIECTBYET B PhIHKE,
TaK KaK JIOHTHCT HAYMHAET OBICTPO BHIKYIATh MIPOOOH «II0JIa».

Touka 6 — rocie BhIKyTa mpo0ost «I0Jia» TPOUCXOIUT Pe-TECT «I0Ja» Ha MPEeAMET UICTUHHOCTH
HOBOTO KOHTP-TPEHAOBOIO JBMKEHUs B JIOHT. [JaHHOE JABUKEHUE BATUIUPYET Pa3BOPOT B JIOHT OT
MUHUMYMa U 32 HUM CJIeAyeT YCKOPEHHE POCTa K «IOTOJIKY».

®azel D u E ¢ Toukamu 7, 8, 9 TOpryoTcsi aHaJIOrMYHBIM 00pa3oM C Tpeabaymen (hopMoit
OOKOBHKA.
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Puc 1.6 - ®aza «Pe-akkymyJ1uy ¢ BBIHOCOM CTOIIOB», MaTepuall U3 Kypca «iIuTHbIN MHBe-
crop: Tpenaunr»

B pe-akkyMynsiumu paccMaTpuBaeTcsi 00KOBOE JIBUKEHHUE, B XO[Ie KOTOPOTO TPOUCXOIUT repe-
3apsiKa JJOHroBoro Tperaa. OHO aHaJIOrMYHBIM 00Pa30M COCTOMT M3 5 (as.

daza A — nogpasymeBaeT nepexoj U3 TpeHIa pocTa B OOKOBHK HAKOIUIEHHS C OCTAaHOBKOM
ABUXEHUS U OpejiesieHueM o0JacTell «IOTOJKa» U «I0JIa».

Touka 1 — 3amenJieHre TpeHAA pocTa ¢ BHIXOIOM 00BEMOB. B Heli dukcupytotcs Gomnblime
MO3UL1U JIOHTUCTOB.

Touka 2 — 3aBepIlieHHe TPeHIa pOCTa C BBIXOIOM ellé OobImX 00bEMOB. B Hell (pukcupytorcs
KPYIHEWIIMe O3ULUH JIOHTUCTOB U OTKPBIBAIOTCSI HEOOJIbIIINE TIO3ULINH IIOPTHCTOB.

da3a B — ¢asa HakomieHus: OOKOBOTO JBWMKEHHS C ONpe/ielieHeM 00J1acTeil JBOWHOIO
«IIOTOJIKA» U «I10JIa».

Touka 3 — pe-TecT «IOTOJKa» MOCJe MPABUIBHOIO OTKATHOTO JIBUKEHUS, TTOATBEP K IAI0IIUIA
Hayajo OOKOBOTO JBUKEHMUS.

Touka 4 — cHSITME HUKHEW JIMKBUAHOCTH C «I10JIa» C MPOBEPKON 0ObEMA JIOHTOB CHU3Y.

Touka 5 — HeyaauHasi OMBITKA BOZOOHOBJIEHHSI TPEH/IA POCTa, OIpe/IeNIsIoIas BTOPON «IIOTO-
J0K». OTHOBPEMEHHO NpoBepsieTcst 00bEM IIOPTOBBIX OPAEPOB CBEPXY.

Touka 6 — yyIMHeHre HaKOIUIeHHs yepe3 OeHzommty. OT MpoIUIOi TOYKH B PHIHOK 3aXOIST
IIIOPTOBbIE OpAAEPa, KOTOPBIE MOCIIEJOBATEILHO BBIKYIAIOTCS JIOHTUCTOM.

Pa3za C — manumnynsaumMoHHas ¢asza, B KOTOPOM JIOHIUCT OTITYCKAeT JBUKEHHE HUKE «I10J1a»,
YTOOBI «BBIHECTH JIUIITHUX MACCAKUPOB» MEpe]] 3ayCKOM MPOIOJKEHU s TPeHAA PocTa.

Touka 7 — MaHMITYJISIMS € pa3pyLIieHreM 2-0ro noja. OOBYHO 10 BpeMEH! MaJIO CYIIECTBYET
B PbIHKE U OBICTPO BBIKYINAETCSl.

Touka 8 — HanOoee BakHasl TOUYKA IPOTOPrOBKH, KOTOpasi B (hopMariuu Pe-akkymysisiiuu pas-
pyLIaeT Majoe yCKOpeHHe criaja, NepeBo/isl ABUKEHUE PhIHKA B JIOHT.

Touka 9 — pe-TecT OOHOBJEHHOTO MUHUMYMa C IIEJIbI0 BATUIALUH TTPOJOJDKEHHSI JIOHTOBOTO
TpeHa.

Paza D - nocne pe-tecra MPOMCXOOUT YCKOPEHHME [BMKEHHMS B HaIpaBieHUH [JaBHOro
Tpenaa, HanpaBJIeHHOE Ha pa3pylLleHUe MO3ULMIA IIOPTHUCTOB.

Touka 10 — cuoBOe JBMKEHUE pOCTa, COOMpAIOIEe IMKBUAHOCTh C OSH3OIMMIBI U3 TOYKH O,
KOTOpOE yKa3bIBaeT Ha BOZOOHOBJIEHUE TPEH/IA POCTA.
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Touka 11 — cHATHE HIOPTOBBIX OPAEPOB HAJl «IIOTOJKAMU» C LIEJIbI0 UX BXOXKICHUS B PBIHOK
repes; NoCIeay UM POCTOM.

Touka 12 — pe-TecT 00acTi GOKOBHKA MEpe] MOMHBIM Nepe3aryckoM TPEeH/Ia pocTa.

da3a E — yckopeHre TpeHa pocTa K HOBBIM BBICOTaM C LIEJIbIO 3apab0TKa Ha IOPTOBBIX Opfie-
pax, KOTOpbl€ BOLUIM B PIHOK Ha MPOLUIBIX (pa3ax.
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Puc 1.7 - ®aza «/Iuctpudyrnmm» o Metony Yaiikodda, MaTepuan u3 Kypca « muTHbIH MHBe-
crop: Tperaunr»

«JlucTpubyrus» sABIsAETCS MepexomHor (a3oi MeX Iy TPEHAOM POocTa U TPSAYIIUM TPEHIOM
criaga. OHa TOPryeTcsi CXOKUM 00pa3oM ¢ «AKKyMYJISAIIUe» W Takke uMeeT 5 ¢as.

da3a A — 3aBepliieHNe JJOHTOBOTO TPEH 1A C BBIXOJOM OOBEMOB 1 IEPEX0IoM B (pa3y OOKOBHKA.

Touka 1 — nepBUYHOE 3aMe]JIeHHe JIOHTOBOTO TpeH/1a ¢ (hUKcaler 3HaYUTeTbHBIX 00bEMOB
TMOKYTIOK.

Touka 2 — ¢uHMIIUpYIOIEE [BUKEHHE JIOHTOBOTO TPEH[A, CTaBsIllee IMEPBYI0 TOUYKY
«TOTOJIKa», OT JAHHOTO JABUKEHUSI TIOSIBJIETCS] aBTO-PEAKIIMS OTKATHOTO JIBUKEHHUSI.

dPaza B - aza pacnpeneneHusi akTuBa, Ijae (PUKCUPYIOTCS] MHOTHE JIOHTHCTHl M HAYMHAET
AKKyMYJIMPOBAThCS LIOPTOBAS OZULIMSI.

Touka 3 — onpe/eseHre NEPBIYHOTO «II0JIa», HEPEIKO OBIBAET BMECTE C aBTO-peaKIMel OTKarTa
OT aOCOJTIOTHOTO MUK JIOHTOBOTO TPEH/Ia.

Touka 4 — cHATHE HWKHEN JTMKBUIHOCTH C «II0JIa», IpoBepsioliee 0ObEMOB MTOKYIIOK CHU3Y,
KOTOPBIX CTaJI0 MaJIo.

Touka 5 — cHATHE BepXHel JIMKBUJHOCTH C «ITOTOJIKa», IpoBepsoiiee 00bEM IMPOIaXx CBEPXY,
KOTOPBIX CTaJI0 MHOTO.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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