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1. IIpenmyiecTBO KOpopanumn
Kak (popMbl oOpraHu3anum Ou3Heca

OCHOBHBIM IPEUMYIIIECTBOM KOPIIOpalvy Kak (opMbl OpraHu3aluy Ou3Heca siBjsieTcsl Mpo-
CTOTa Nepeiauy MpaB COOCTBEHHOCTH U CPABHUTENILHO OBICTPOE MONTyUYeHUE TOTIOTHUTETBHBIX JICHEXK-
HBIX PECYPCOB C MOMOIIIBIO SMUCCHU HOBBIX MAKeTOB akiwid. O0a 3T MPEUMYIIECTBA PEaTU3yIOTCS
Ha (PMHAHCOBOM PBIHKE, KOTOPbIN UTPaeT BAXKHYIO pPOJib B KOPIOPATUBHOM (PMHAHCUPOBAHUM WH/LY-
CTPHUAJIBHO Pa3BUTHIX CTPaH.

KopnoparusHble 1ieHHbIe Oymaru oOparalorcss Ha (pUHAHCOBOM pbiHKe. OH MpencTaBisieT
cO0O0M COBOKYITHOCTh PHIHOYHBIX MHCTUTYTOB, HAMTPABJISIONIMX MOTOK JIEHEKHBIX CPEICTB OT BIaAeb-
LIEB (MHBECTOPOB) K MOJIb30BATENSIM (3a€MILMKAM ) C TOMOIIIBIO (DMHAHCOBBIX MHCTPYMEHTOB (LIEHHBIX
Oymar). PUHAHCOBBII PHIHOK MHOTOOOpa3eH, HO MpeAMET KYIUTH-TIPOAaXu OIUH — JEHBIH, TIPEIO-
CTaBJIsieMble B PA3JIMUHBIX (pOpMax.
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2. CermeHTBI (D MHAHCOBOT0 PHIHKA U MX HA3HAYEHH €

DuHAHCOBBIN PHIHOK BKJIIOYAET TPU HauOoJIee BaXKHBIX CErMEHTa:

4 PHIHOK HaXOASIIMXCS B OOpaIlieHNY HAJTMYHBIX JICHET U BBINONHSIOMIMX aHAIOTUIHbIE (DYHK-
LIMM KPAaTKOCPOYHBIX IUIATEXHBIX CPEJCTB CO CPOKOM OOpAILEHHsI IO OAHOIO rojia (4eKoB, MPOCTHIX
BeKceJiel, KOHOCAMEHTOB, aKKPEIUTHUBOB U JIp.);

4 PBIHOK CCYJHOTO KaIlUTala, T. €. KPaTKO- U JOJITOCPOUHBIX KPEIUTOB — KPEIUTHBIN PhIHOK;

4 PBLIHOK LIEHHBIX OyMar — (POHJOBBII PbIHOK.

Tpernii cerMeHT sIBIsieTCs] COOCTBEHHO (PMHAHCOBBIM PHIHKOM B 00JIee Y3KOM ero HOHUMAaHHH.

Yacto (prHAHCOBBIA PHIHOK IMOAPA3JEIAIOT Ha JIBA CETMEHTa — JEHEKHBI PHIHOK M PHIHOK
Kanurasa.

OO01mecTBeHHOE Ha3HaYeHHe (PMHAHCOBOTO PHIHKA 3aKJII0YAETCS B TOM, YTO C €r0 MOMOIIBIO:

4 olecrieunBaloT TepeMelieHne (PMHAHCOBBIX PECYPCOB BO BPEMEHM M IMPOCTPAHCTBE —
MEKIY OTPacisIMi SKOHOMUKH, chepamMu OM3HECa, pETMOHAMM U T. 11.;

4 JocturaioT OecriepeOOHOCTH pacyeToB MEX/1y YUYACTHUKAMH PhIHKA IO KyIUIe U Tpojiake
(pMHAHCOBBIX AKTUBOB;

4 o0OecreunBaloT KOHCOMUIANMIO (PMHAHCOBBIX PECYPCOB Ha KJIIOUEBBIX HAMPABJICHUSX MPE-
MIPUHUMATENILCKON AeATEIbHOCTH;

4 [1peOCTaBIIAIOT LIEHOBYIO U MHYI0 MH(OPMALHIO, TO3BOJISIONLYI0 OCYILECTBIIATh (PUHAHCO-
BBIE OIEpaIMy C [IEHHBIMUA OyMaramMy B pa3HbIX OTPACIIsIX HAPOAHOTO XO3SIHCTBA U cpepax OusHeca;

4 00ecreynBaoT CTUMYJIMPOBAHME YYACTHUKOB PHIHKA B CUTYAIMsX, KOTa OIMH U3 yYaCTHH-
KOB (DMHAHCOBOM OMepaliy pacroyiaraeT Bceid HeoOXomIuMoi nHpopmarmed, KOTopoi He oOJagaeT
APYroi; 1100 OIMH U3 YYaCTHUKOB UCIIONHSET poJib areHTa (KOMUCCUOHEpa) OT UMEHU BTOPOTO;

4 no6uBatotcs HamOonee 3((EeKTUBHBIX CIOCOOOB YyNpaBieHHUs (PUHAHCOBBIMH PUCKAMU
(cTpaxoBaHue, CAMOCTpaxXOBaHUE, XeKUPOBAHUE U 1IP.).

OOBEKTHBHOI MPEATOCHITKON (PYHKIIMOHUPOBAHUS (DUHAHCOBOTO PHIHKA SIBJISIETCS] HECOBIIA-
JieHre TIOTPEOHOCTEH B JICHEKHBIX PECypcax y XO3SHCTBYIOUIMX CYOBEKTOB C HAJMYMEM MCTOYHHU-
KOB MOKPBITHS JaHHBIX TIOTpeOHOCTel. Ha rmpakTrke cBOOOTHBIMY JEHEeKHBIMU CPEACTBAMU PACIIO-
JIaraloT OJHU CYOBEKTHl PhIHKA (MHBECTOPBI), 2 THBECTUIIOHHbIE MOTPEOHOCTH BO3HUKAIOT Y JPYTUX
(3MHUTEHTOB).
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3. leATeIbHOCTH KOPNOPAIMd HA NEPBUYHOM
A BTOPMYHOM (PMHAHCOBBIX pPaHKaX

I[MepepacripeseneHrie BpeMEHHO CBOOOJHBIX AEHEKHBIX CPE/ICTB IMPOUCXOAUT Ha (PMHAHCOBOM
pbiHKe. PYHKIMOHAIBHOE Ha3HaYeHHe (PUHAHCOBOIO PBIHKA 3aKJIIOYAETCS B MOCPEIHUYECTBE MPU
JBUKEHUU JIEHEXKHBIX CPEACTB OT BJIAJIEIIBLIEB K MOIb30BATEIISIM.

DuHAHCOBBIA PHIHOK MOXET OBITh NMEPBHYHBIM M BTOPUYHBIM. [IepBUYHBIA PBIHOK — 3TO
PBIHOK TMEpBOM MPOAAXHU IIEHHBIX OyMar rocylapcTBOM WJIM KOPHOPALUSMH, T. €. Ha NePBUYHOM
PbIHKE OCYILECTBIISIETCS SMHUCCUS (PMHAHCOBBIX MHCTPYMEHTOB /IS MpHBJeYeHus kanuraia. [lep-
BUYHBI PBIHOK IIEHHBIX Oymar sIBJIsieTCsl HE TOJIBKO MCTOYHMKOM IPUBJICYEHHS JOMOTHUTEIBHBIX
(pMHAHCOBBIX PECYPCOB, HO M CIIELU(PUUECKUM PETYIATOPOM HALIMOHAIBHOW SKOHOMUKHU, KOTOPbIN
B 3HAYMTEJILHOM CTENIEHU OINpe/esisieT pa3Mepsl U XapaKTep HAKOIJIEHHs KaluTasa, ero CTPyKTypy U
00bEeM MHBECTHILINI B CTPaHe.

Ha nepBu4yHOM pbIHKE LIEHHBIX OyMar ero y4aCTHUKHM OCYILECTBJISIOT KPOME€ SMHCCHOHHOM
MHBECTULIMOHHYIO JIEAATEIbHOCTB C LIEJIbIO MOTyYeHHs JOXO0/1a OT BJIOKEHHOTO B (PMHAHCOBBIE MHCTPY-
MEHTHI KaluTaia 1 MPeaoTBPAILCHIS ero 00eCeHNBaHUSI.

BTOprUHBI PEIHOK — 3TO PBIHOK, 1€ (PMHAHCOBbIE AKTUBBI MOKYIAIOT U IPOAAIOT MOCIIE Nep-
BOHAYAJIbHOW pean3alyi, T. €. IPOUCXOAUT UX MOCIIEIMICCUOHHOE OOpAIIeHHE C IIEJTIO IOy YeHHS
noxofa (MpuObLIN) U yBEIMYEHHS aKIIMOHEpHOro KanuTasia. K (omHaHCOBBIM MHCTpYMEHTaM BTOPUY-
HOT'O PhIHKA OTHOCSITCS JIOJIEBbIE LIEHHbIE OyMaru (akiyu), BbITyCKaeMble KOPHOPALMAMHU, U JIOITO-
Bble Oymaru (0ONuraiym), SMUTUPYEMble TOCYAapPCTBOM M KOPIIOPALMSIMU.

[Tox eMKOCTBIO0 (PMHAHCOBOTO PhIHKA MOHUMAIOT BO3MOKHBIN FOOBOU (MECSYHBIIT) 00BEM MPO-
JaXHy ONpeJesIeHHOrO BUA LIEHHBIX Oymar MpH CJI0KHMBLIEMCS] COOTHOILIEHUH CIIPOCa U Mpeloxke-
HUS Ha HEro.

Paznuyaior 61aronprsTHYI0 M HeOJIaronpusITHYIO CUTYalliy Ha (pHaHCOBOM phiHKe. B mocnen-
HeM cilyyae CIIpoc Ha (pMHAHCOBBIE AKTUBBI 3HAYUTEJILHO HIDKE MX MpeylokeHus. B pesynbrate Ha
pbIHKe oOparaTcst GyMaru, He HaxXoAsIIIHe MOKyIaTesiel, ¥ LIeHbl Ha HUX NMajaloT. MI3MeHeHe KOHb-
IOHKTYpPbl Ha PbIHKE MPOSIBJISETCA B IBUKEHUH PhIHOYHOM LieHbl. HopMmaiibHOE pa3BuTHE (PUHAHCO-
BOTO PbIHKA TpeOyeT YCTaHOBJIEHHS MPaBUJIbHOTO COOTHOIIEHHUS MEX/Y CIIPOCOM M MpeJIOKEHUEM
Ha (pMHAHCOBBIE AKTHBBI, UX COANAHCHPOBAHHOCTU. B TakOM cilydae OHM MPOJAIOTCS U TIOKYTAIOTCS
10 paBHOBECHBIM LieHaM. CIIpoc M NIPeAJIoKEHNE JOIKHBI HAXOAUTHCS B JUHAMUYECKOM Pa3BUTHH,
KOTOpoe o0ecrieurBaeT OeCIpEesATCTBEHHYI0 peaslM3allvio MpeJlaraéMbIX Ha phIHKE (PUHAHCOBBIX
MHCTPYMEHTOB MPH OJHOBPEMEHHOM Y/IOBJIETBOPEHMHM CIIPOCA Ha HUX.
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