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1. Buapl uCTOYHMKOB (PUHAHCUPOBAHMA
npeanpuAaATui (Kopmopamun)

B Poccuu victounnky (pvuHAHCUPOBAaHM S IPEANPUATHIA (KOPIOpAIHiA) MOAPA3AEISIOT HA BHYT-
peHHue (COOCTBEHHBIN KaluTal) U BHEIIHUE (3aeMHbI M MPUBJIEYEHHBIN KaruTal ¢ (PMHAHCOBOTO

pbIHKA) (puc 1)

[Mcronanu raanciposnsmn |

-

\

Broumino

AauaHoe Hooxnapioo OVHMMCUPORANMKG HA DuHAHCHPONasia
CArO- {CKPUITOD) OCHOLO COBCTBOHMLX 00 CHOT JLOMSRLIX
| MHBHEMDOD OO HrmIaCHPOBYN a0 cpoacio (nacsoe cponcia
QUHIHCPOBOHUEG)

1. Bmwotud yupeamtoncil KpaTrocpotHih AonrocpoNHui
(y4acTHiKoR) B YCTADHLEY DENMBATHeHMGT CPMUBNCHCHHLIR
ronATan Knml-!rnn KOrran

i

2. Sunccinl coBoTDRIMHBIX
anpdt

1. KoMuoepuaiecw il Kpoair

3, Pyo.onuls {Coerrypiesl)
xenuTan

2. Mpoaonnara

1. BeAoCfl KOPNOPATHOHBIX
oS nrowpsts

3. Ganxouc il sxpeavr

L

4. KOHTOKOPDOHTHLID sponaT

2. Jloprocporrudl Carmopcxmia
KpOAT

5. Bexcunnrwdl KpoaHT

3. Bropu=<oTHLIN KpoauY

6. Kpaour noarapoHTus

4. Ouronconuidl nMannr

7. Daxropwvikr

5. Vnotouns & xpeawr

8. Nposno coymt

6. ApyTvo KpemiTe

- —

Puc. 1. icrounuku pyHaHCMpOBaHMS NPEANPUSTUN (KOPIIOpaLHii)
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2. BHyTpeHHee (puHAHCHPOBaHUE

BuyTpenHee prHaHCHpOBaHNE — 3TO UCMOIB30BAHUE COOCTBEHHBIX CPENCTB, MPEKIE BCETO
YKUCTOW MPUOBLIA U aMOPTU3AIMOHHBIX OTYMCIeHUH. [Ipyu akTMBHOM caMO(MHAHCMPOBAaHUU TIPH-
ObLIN MPEANPUSITUS IOJKHO OBITh JOCTATOUHO ISl YIUIAThl HAJIOTOB B OIOJKETHYIO CUCTEMY, JUBU-
JEHIOB IO aKIMsIM SMUTEHTA, PACIIMPEHUsI OCHOBHBIX (DOHJIOB 1 HEMaTepHAJIbHBIX aKTUBOB, MOTOJI-
HEHUsI 0OOOPOTHBIX CPEICTB, BBIMOTHEHHUSI COLMAIBHBIX MIPOrPAMM.

[Ipu HeakTMBHOM (CKpBHITOM) (PMHAHCUPOBAHUM BO3HUKAIOT IOMOJHUTEIbHbIE HCTOUHUKU
BCJIE/ICTBHE 3aHMKEHHOU OLIEHKU UMYILECTBA (HapruMep, HeMaTephaibHbIX AKTUBOB), TOHMKEHHBIX
OTYMCJIEHU B pe3epBHbIe (DOH[IBI, UTO HE OTpakaeTcs B OajaHce MpeArnpusITHSI.

Hcrounnku ckpbiTOro bMHAHCUPOBAHUS CIIEIYIOIIHE:

4 YUCTBI OOOPOTHBIN KanuTall (pa3HUIA MEkKTy OOOPOTHBIMUA aKTUBAMU M KPATKOCPOUHBIMU
00s3aTeNILCTBAMH )

4 OLIEHOYHBIE PE3epBbI;

4 33/I0/DKEHHOCTb YYaCTHUKaM (yUpeauTelisiM) TIO BbITLIATE I0XO/IOB;

4 10X071bl OyAyIIUX NEPUOLIOB;

4 pe3epBbl IPEACTOSIINX PACXOIOB;

4 1pocpoueHHast 3aI0JKEHHOCTb TOCTABIIMKAM U JIp.

CamoduHaHCHpOBaHUE UMEET Psill IPEUMYIIIECTB:

1. 3a cuer JOMOMHUTETFHO 00OPa30BaHHOTO M3 YUCTOM MPUOBUTH COOCTBEHHOTO KaInTAajIa MOBbI-
11aeTcst (pMHAHCOBasl YCTOMUMBOCTD MPEIIPUSTHS.

2. ®opMUpOBaHUE U UCTIONL30BaHNE COOCTBEHHBIX CPEJICTB IMTPOMCXOUT CTAOMIILHO B TCUCHUE
BCETO roja.

3. MUHUMU3HPYIOTCS 3aTpaThl M0 BHENTHEMY (PMHAHCHPOBAHMIO (IO OOCTYKUBAHUIO JIOJTA
KpeauTopam).

4. Ynpoiaercsi IpoLecc MPUHATHUS YIPABJIEHYECKUX PEIIeHUI 10 Pa3BUTHUIO MPEANPUSATHS
3a CMeT JOMNOJHUTEIbHBIX MHBECTHIIMN, TaK KaK MCTOYHMKMU TMOKPBITUS MHBECTUIIMOHHBIX 3aTpar
W3BECTHBI 3apaHee.

VYpoBeHb caMO(MHAHCUPOBAHUS MIPEAIPUATUS 3aBUCUT HE TOJIBKO OT €ro BHYTPEHHUX BO3-
MO’KHOCTE, HO ¥ OT BHEIIIHEeW cpefibl (HAJIOroBOi, aMOPTU3AIIMOHHOMN, OI0I)KETHOM, TAMOKEHHOW U
JEeHEKHO-KPEIMTHOMN MOJIMTUKU TOCYAAPCTBA, KOHBIOHKTYPbI (DMHAHCOBOTO PHIHKA.
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3. BHemHee (puHaHCHPOBaHME

Breninee (puHaHCHpPOBaHUE — 3TO UCHOJIB30BAHKE CPEJICTB FOCYIAPCTBA, (PUHAHCOBO-KPEJUT-
HBIX OpraHU3alui, He(pHAHCOBBIX KOMIIAHUI U CPEACTB I'Pak/iaH.

BremHee (uHaHCMpOBaHME 3a CYET COOCTBEHHBIX CPEICTB IPEAIIONaraeT HCIIONb30BAaHUE
JEHEKHBIX PECYypCcOB yupeauTesell (y4acTHUKOB) npeanpusarusa. PuHaHcoBoe oOecrieueHue npej-
NPUHUMATENIBCKON JEesITeSIbHOCTH IAHHOTO BHJA YacTo ObIBaeT HauOoJiee MPEAroUYTHTEIbHbIM, TaK
Kak oOecriednBaeT (PUHAHCOBYIO HE3aBUCUMOCTb MPEATIPUSTHS M OOJNerdaeT yCJIOBUs MOTyYESHHS
OaHKOBCKMX KPEAUTOB (B cilyyae AeuiuTa JUKBUIHBIX CPEACTB).

duHaHCHpOBaHUE 3a CUET 3a€MHOI0 KalMTala — 3TO IPEAOCTaBIeHUE AEHEKHBIX CPE/ICTB Kpe-
AWTOpPaMH Ha YCIIOBUM BO3BPATHOCTH M TIaTHOCTH. Takoe (hMHaHCHPOBaHKE O3HAYaeT OOBIYHbIE Kpe-
JWUTHbIE OTHOLIEHUS MEX/y 3aeMIIMKOM U 3aMMOJABLIEM, a HE YBEJIMUYEHUE KaluTala NpeapusaThs
MyTeM BKJIa/la IEHEXKHBIX CPEJICTB

IIpenocraBneHye NpenpuATHIO KPeAUTa IpeAnonaraeT JONOJIHUTEIbHBIE 3aTPAThl 3aeMILHKA
Ha ero MnoramieHue 1 yIiaTy mporeHToB. B OyxraarepckoM ydere MpoLeHTHl 32 KPeaUT BKIIOYAIOTCS
B COCTaB ONEPAIMOHHBIX PACXOIOB M TEM CaMbIM ITOHIIKAIOT €ro HaJIorooonaraeMyio mpuobLIb.

duHaHCHpOBaHUE 32 CUET 3aeMHBIX CPEJICTB MOAPA3AEISIOT Ha Ba BU/A.

1. puHaHCHpOBaHUE 3a CYET KPAaTKOCPOYHOI'O KPeIuTa,

2. (pvHAHCHPOBAHMUE 3a CYET AOJITOCPOYHOrO KpeauTa.

KpartkocpouHblii 3aeMHBIN KaluTaJ CIYKUT UCTOYHUKOM (DMHAHCHPOBAHHS OOOPOTHBIX aKTH-
BOB (TOBapHO-MaTepHabHbIX 3a1aCOB, 33/1€JI0B HE3aBEPLLIEHHOIO MPOM3BOACTBA, CE30HHBIX 3aTpaT 1
ap.) KparkocpouHblii puBiieYeHHbIN KanuTai (B ¢popMe KpeauTa) OaHKH MPeOCTaBISAI0T Ha YCIIo-
BUSIX KPEIUTHOTO JOrOBOpa C 3aeMIIMKOM MOJ] peabHOe obecriedeHre ero uMymiectsa. Jonrocpou-
HbI TPUBJICYEHHBIN KanuTal (B (popMe KpeanTa) HanpapisioT Ha OOHOBJIEHHE OCHOBHOT'O KaruTaa
U MpuoOpeTeHre HeMaTepralbHbIX aKTUBOB
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4. KanuraJjbHbIe BJ0XKEHUS

KanuranbHble BIOXKEHUSA — 3TO MHBECTULMM B OCHOBHOM Kanutai. Ciofa BXOOAT 3aTparsl
Ha HOBOE CTPOMUTEJIbCTBO, paCIIMPEHe, PEKOHCTPYKLIMIO M TEXHUYECKOE NIEPEBOOPYKEHUE AEHCTBY-
IOIIMX TIPEANPUSATAN, Ha MPUOOpPETeHNe MAIIMH U OOOPYIOBaHMsI, MPOSKTHOW MPOXYKIMUA U .
duHaHCHMpOBaHUE KAIUTAIOBJIOKEHUI OCYILECTBIISETCA KAaK 3a CYET COOCTBEHHbIX CPEICTB (Hepac-
NIPe/IeJIeHHOM MPUOBbLIIM U aMOPTU3ALMOHHBIX OTYMCIEHUI), TaK U 3a CUET IPUBJICYEHHBIX CPE/ICTB
(MHBECTOPOB M KPEIUTOPOB).
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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