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1. lleas cpbopmMupoBaHusi KanmuTAaJAA KOPNOPAAA

IlenenanpapieHHoe (hOPMHPOBAHHME M HMCHOJIB30BAHME KalUTajla KOPIOpalUU OIpejesseT
3(p(peKTUBHOCTh €€ (PMHAHCOBO-XO3SIUCTBEHHOW JAEATEIbHOCTU. [JIaBHOM Liesblo (popMUpOBaHUSA
KaruTaja sBIseTcsl YIOBJIETBOPEHUe MOTpeOHOCTEl (PUPMBI B ICTOYHUKAX (PMHAHCUPOBAHMS aKTH-
BOB.

ITpouecc hopMupoBaHus KanuTaaa OCHOBAH Ha CJAEAYIOIMX MPUHLUIAX.
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2. Y4eT nepcneKTHB Pa3BUTHUS KOPIOPAIMHA

IlepBblii MPUHLMIT — 3TO y4yeT NEePCHEeKTUB pa3BUTHsA Kopropauuu. JanHas crparerus gop-
MHPOBaHMUsI KanMTaja MojppasymeBaeT BKodeHne B TDO u OM3Hec-TUIaH MPOEKTa M0 CO3IaHUI0
HOBOT'O IPEeINPUATHSA CIIELMAIBHBIX PacyeTOB, KACAIOIIMXCS MPEXKAE BCETO 3a€MHBIX U MPUBJICYEH-
HBIX UICTOYHHUKOB.

B nmaccuBe 6anaHca B aHAIMTUYECKUX LIEJIAX KalMTaJ TPYNIMPYIOT M0 BPEMEHU IOTallleHUs]
00s13aTeNbCTB!

KpartkocpouHble TTacCHBHI - 3TO 00s3aTeNIbCTBA, KOTOPbIE MOKPHIBAIOTCSI OOOPOTHBIMU aKTH-
BaMH WJIM [IOTAIIAIOTCS B pe3yJIbTaTe 00pa30BaHMsI HOBBIX KPaTKOCPOUHBIX 00513aTeNbCTB. VX 0OBIYHO
MOralanT B Te4eHHEe HEMPOAO/DKUTENIBHOTO Neprosia (B CPOK He 0oiee OJHOTO roia).

JlonrocpoyHsle MaccUBbl — 3TO 00A3aTEIbCTBA, KOTOPBIE MOraIAOTCs B TEYEHUE CPOKa, Ipe-
BBIIIAIOIIETO O¥H rofl. OCHOBHBIMH BU/IAMHU 3THX 00SI3aTEJIbCTB SIBJISIIOTCS AOJTOCPOYHbIE KPEIUTHI
Y 3alIMBI.

CoOCTBEHHBIN KanMTaJl OXBAaTHIBAET UCTOYHUKU COOCTBEHHBIX CPEACTB KOPIOpAalUH, K KOTO-
PbIM OTHOCSIT: YCTaBHBIH, 100aBOYHBIIA, pe3epBHBIN KalMTAJIbl, HepaclpeaeIeHHYI0 TpHObLUIb TPO-
IUIBIX JIET ¥ OTYETHOTO rofa. JlaHHble CTaTbu B CyMME ITPEACTABIISIOT YUUCThIE AKTUBBI aKLIIOHEPHOT'O
o01ecTsa.

Kopnopanusi, ucnosnb3yiomas TolabKo COOCTBEHHBIN KallUTal, UMEeT MaKCUMaJIbHYIO (pUHaH-
COBYIO YCTOMYMBOCTD (KO3(p(ULIMEHT ee (PMHAHCOBOW HE3aBUCUMOCTH OJIM30K K eauHule). OgHako
OHa OrPaHUYMBAET TEMIIbI CBOET0 OYyILEro pa3BUTH S, TaK KAK, OTKA3aBIINCh OT IIPUBJICYEHHS 3aEM-
HOTO KaluTana B Mepuof OJaronpusTHONM PhIHOYHON KOHBIOHKTYPBI, JIMIIAETCS JOMOJHUTEIBHOIO
MCTOYHMKA (DMHAHCHPOBAHMS aKTHBOB (MMyIiecTBa). OCOOEHHO 3TO OTHOCHTCS K KPYITHOMACIITA0-
HBIM MHBECTHLIMOHHBIM IPOEKTaM, KOTOpbIE 4aCTO HEBO3MOXKHO PEaIn30BaTh TOJBKO C ITOMOIIBIO
COOCTBEHHBIX CPEJICTB.

Kopnopauusi, npusiekarolas 3aeMHble cpeJcTBa B ¢hopMe OaHKOBCKOTO KpeuTa Uil 00Iu-
FaliMOHHOIO 3aiiMa, UMeeT OoJiee BBICOKMI (PMHAHCOBBIM MOTEHIMAN AJI1 CBOETO SKOHOMUYECKOIO
pocTa ¥ BO3MOKHOCTH YBEJIMUEHUSI IOXOAHOCTH COOCTBEHHOIO KanuTaia. OQHaKo Takas Kopropa-
THBHAs TpyMiia B OOJIBIION Mepe MoaBep:keHa (PMHAHCOBBIM PUCKaM M yrpo3e OaHKpPOTCTBA, €CJIH
07151 3a€MHBIX CPE/ICTB B naccuBe OanaHca rnpesbimaet 50%.
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3. Munummusanus 3aTrpar Ha (popMUpoOBaHue
KanuTajaa u3 pa3juyHbIX HCTOUHUKOB
Bropoii npuHimn (popMupoBaHUs KanuTaaia — MUHUMHU3ALMs 3aTpaT Ha ero ()OpMUpPOBAHUE U3

Pa3JIMYHBIX UCTOYHUKOB (COOCTBEHHBIX, 3a€MHbIX U IIPUBJICUEHHBIX ), YTO JJOCTUTAETCs B MpOLECCce
YIIPaBJIEHUS €r0 CTOUMOCTBIO U CTPYKTYPOid
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4. PanmmoHajibHOE HCIOJb30BaHue KannuTaja
B Mpolecce X03siliCTBEHHOH J1eATEJbHOCTH

Tperuil npuHUMIT — oOecneyeHre palMOHAIbHOIO MCIIOIb30BaHUsl KaluTaja B Ipolecce
XO3SIICTBEHHOH AeATEebHOCTU. [JaHHBIN NPUHLMI pean3yeTcs MyTeM MaKCUMH3aluU JOXOJHOCTH
COOCTBEHHOIO KanuTajia pyd MUHUMM3aLUK (PMHAHCOBBIX PUCKOB. BakHOE 3HAYEHHE UMEET Takke
YCKOpeHHe 000paunBaeMOCTH COOCTBEHHOIO KaluTala, 4YTo ClocOOCTBYET POCTY €ro JOXOTHOCTH.

Cpenu MeTo10B ynpaBiieHus1 pOpMUPOBAHUEM KaruTasa Hanbosiee CI0KHBIMU SBJISIOTCSA MTPO-
O11eMbl MMHUMM3aLMsl CTOUMOCTH (LIEHBI) KallMTajda U ONTUMM3ALUK €T0 CTPYKTYpPbl, KOTOpPBIE Tpe-
OyIoT Oosee IeTaTbHOTO U3yUYeHUSI.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.
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WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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