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CioBapuk OMpP:KeBOI0 CJeHra
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AHHOTaAMSA

CJIOBAPUK BUPXEBOI'O CJIEHI'A - mymmBbeid, HO
YHUKQJbHBI ~ TPONYKT  JAecsATWIEeTHeW  "Bapku'  aBTOpa B
OTeUeCTBEHHOU OMPIKEBOM cpejie.

B »5TOM wu3maHUM OOBSICHSETCA CMBICA CJIGHIa, KOTOPBIM
U3BSCHSIIOTCA HAIlM MHBECTOPHI M CHEKy/IsAHThL. Kak OoHyc,
MpUBEJIeHbI CIICHIOBbIE HA3BAHUSI POCCUACKMX SMUTEHTOB, ITPO3BUINA
MEJUIHBIX JIMI[ SMUTEHTOB W - HE SIBJIAETCA WHIMBUIYaIbHON
VHBECTUIIMOHHOW  peKOMeHfarued! - T1iaH JedcTBUd  Jyist
HAYMHAIOIIETO OMPKEBOTO CIIEKYJISIHTA.

Bpokepbl W YacTHble WHBECTOPbl HEOJHOKPATHO IBITAJIUCH
COCTaBUTb TIOXOXKHMH CJIOBapb, HO TONydYayjach JMOO KaJsibKa
AHIJIMMCKUX TEPMHMHOB, JIMOO 3ayMHBI HaOOp, OECIOJIe3HBIA IS
HAYMHAIOIIEr0 MHBECTOPA WJIM CIIEKYJISIHTA C MaJIEeHbKUM KaruTajIoM.

ABTOp COBETyeT YUTaTeIsIM BOCIIPUHUMAThL CJIOBAph C IOMOPOM
u 6e3 ooun. IlycTe OH MOMOXET cTaTh "CBOMM' B pa3roBopax C
€IMHOMBIIIIJICHHUKAMU W3 OMPXEBOM Cpeibl U HE TepAThCA M3-3a
HETIOHSITHOTO CJIEHTa.



Conep:kanue

I'maBa
Konel 03HaKOMHUTETBHOTO (PparMeHTa.



I0auna KapeBa
CaoBapuk
OMP:KEeBOro CJEHra

I'1aBa

HaGop clleHroBeIX TEPMUHOB U YCTOMYMBBIX BHIPAKEHUNA pOC-
CHIACKOTO (DOHJIOBOTO PBIHKA, KOTOPhIE OCOOCHHO aKTUBHO WC-
MOJIb3YIOTCSI MEJIKUMU CHEKYJISTHTAMU U HauYMHAIOIIMMU WHBE-
CTOpaMHu.

BoHnyc A yuTaressi: CIEHroBble Ha3BaHUSI OCHOBHBIX POC-
CHICKMX SMUTEHTOB, MPO3BUINA MEJUIHBIX JIUI] SMUTEHTOB U
KPaTKHi IUIaH JeHCTBHM I HAYNHAKIIEro OMPIKeBOro
CIIeKYJISTHTA.

A

AKnmsi cpéT - pe3Kuil U 3a4acTyi0 HEOKHUJAHHBIN BHIHOC aK-
I1H

AKnyJbKa - yMEHBIIUTEIbHO-JIaCKaTeNbHOE OT "akuus". by-
Mara, IpUHOCAIIAS CIIEKY/ISTHTY/MHBECTOPY CTAOMIIBHBIN TIpef-
CKa3yeMblii JOXO[l B BUJIE MPUOBUIN OT KYIUIA-TIPOJAKH UM JH-
BUJICH/IOB, [T09TOMY MOJIb3YIOLIAsICS €r0 JII0OOBBIO.

AJIro — OT «aJIrOpUTMHYECKasi»: TOProOBJIs, CAEIKA.



AJITOHABT — Tpeiiep, TOPryoiuii (hbloYepcamMmu aIrOpUTMU-
YeCKH, poOOTU3NPOBAHO

AHaJbI - aHATUTUKH

Anten - npeanonaraeMblid JJIUTENbHBIA POCT CTOMMOCTH aK-
THBA OH K€ anTpeH]l, KaK MPaBWJIO BbI3BAHHBIN MaHUITYJISITUB-
HBIMU JICUCTBUSIMH, OTCIO[]a HETaTUBHBIN OTTEHOK TePMHHA

AIIKOK - UCKaXEHHOE OT OTCKOK. Pe3koe 11ieHoBOe IBUkeHue
BBEPX/BHU3 OT YCJIOBHOTO YPOBHSI MOAJEPKKH/COMPOTUBIIEHUS.

b

BaiizeMnHyTh - KynuTh aKTUB TIO BHITOJHON 1IeHEe BO Bpe-
Msl BHE3AITHOM MPOCAIKH, 3a4aCTyI0 BbI3BAHHOM HEOXKUIAHHBIM
(pyHImameHTaIbHBIM COOBITHEM

bakunckmii - uckax€HHoe oOT Oakc, - 0JUIap

BaxnyB - ot "0axHyB 13 Bcex opyamii”. OnoOpurtenbHas pe-
aKLIMs Ha Pe3KUI pOCT aKIMU WM JIPYroro akTvMBa

bunon - npesunent CIHIA [Ixo baiinen

Byi1 - rickaxk€HHOe OT aHIIMIICKOTro buy - KyNuTh

Bymara ona xe Oymaxka - akisi, oOnuraiius, uHas leHHast
Oymara.

Bymara ynaJsia - pe3koe BHe3alHOe MaJIeHHe LIEHbl aKIIUU,
324acTyI0 BBI3BAHHOE BHE3AITHBIMU KOPIIOPATUBHBIMU WJTU TIOJTH-
TUYECKUMH COOBITUSIMH.

Bymara ornAaJiacek - 3aBepliieHue NaJeHus LEHbl aKlIUY,
1ocjie KOTOPOro HAYMHAETCS €€ CKYIKa, a 3HAUUT BOCCTAHOBJIE-
HUE 1IEHBI.



Bbluka oHa e 00bIYKa - OOBIKHOBEHHAS aKIUAA

B

Bara - nedth mapku West Texas Intermediate (WTI) ona xe
Texas light sweet — mapka HedpTH, KOTOpast JOOBIBAETCS B IITATE
Texac (CIIA) u ucrionb3yercst AJ1s1 IPOU3BOJICTBA OSH3MHA

Baxye - mymmBoe ot "B Axye", IO HA3BaHUIO TYPELIKOTO Io-
pona. YIuBn€HHas peakiys Ha HEOKUJAaHHOE COOBITHE WITU POCT
(majieHre) KOTUPOBOK aKTHBA, KaK B MO3UTUBHOM CMBICJIE TaK U
B HETaTUBHOM.

Bouaa - BoiaTIbHOCTD

Boccranue raBHa - poct 0e3 (pyHAAMEHTATbHBIX MMPUYUH
HECKOJIbKMX HAaMMEHOBAHUW HU3KOJIMKBUAHBIX, a IOTOMY JIETKO
MaHUITYJIMPYEMBbIX aKIIMH

Bcénponanbmmk - naHukEp, MO0 MpeapeKaroiiei odecrie-
HUBaHUE UM JAEJTMCTUHT LIEeHHOW OymMare SMUTEHTa, JIMOO CBOei
TIO3UIIMH, OTKPBITOH 10 Oymare

Bcerath B 03y - OTKPBITH MO3UIMIO 110 TOPTOBOMY MHCTPY-
MEHTY, KaK JJIMHHYIO, TaK U KOPOTKYIO

r

I'taBHIOKH - TIepBbIE JIMLA B PYKOBOJCTBE SMUTEHTOB, MHO-
I/1a - JIUJephl pocTa JIHs

ToyOumkm oHY ke roJxyonbl, royouka, roxyonie dpum-
KH - OyMary Tak Ha3pIBaéMOro MepBoro 31esoHa. Panee nxyiexc
MockoBckoii bupxu HazbiBasics MOEX10, a ceituac ato Muzekc



15 ronmy6six puriiek MOEXBC. OH paccunThiBaeTcsi HA OCHOBa-
HUH TIeH CAEJIOK C aKIUsAMU 15-Th HanOoJee JTMKBUIHBIX SMHU-
TEHTOB POCCHICKOTO (POHIOBOTO phIHKA B pyOisix. To ecTh 310
camble JIMKBUHbIE OyMark Ha OUpiKe, KOTOpbIE JIETKO MPOJaTh U
KYNUTh e MPU KPYITHOM pa3Mepe MakKeTa.

I'ymara - or 6ymara + ra...Ho. HenukBumHast akmusi 0o
JIMKBUJ/IHAST KIS, HE OINpaB/aBIlAas CHEKYJISTUBHBIA IMPOTHO3
10 BpeMeHH, He0OXOIMMOMY [IsI TIOJTyYeHHU sl MPUOBbUIN OT KYII-
JIM-TIPOJIAXKH, JTUOO aKIIvsl, "HeMPaBUIBHO" pearnpylorasi Ha OT-
YETHI 10 MTPOU3BOJICTBEHHOM JIEATEIBHOCTH: HA XOPOLIEM OTYETE
najaeT B IieHe, Ha TUIOXOM TIOTHUMAETCsI, UTO 0ObsICHsIETCS (DUK-
cauyei npuoObUIM JaTbHOBUHBIMU CHIEKYJISIHTaMU (TIOKYTIail Ha
ClIyXax, MpoAaBai Ha (pakTax) JMO0 MHCANIOM.

i

JlaBHeII - MpejnoiaraéMoe JJIMTeNIbHOe NMaJeHre CTOMMOCTH
aKTHBa OH € JIAyHTPEeH I, KaK MPaBUJIO, BHI3BAHHOE MAHUITYJIsI-
TUBHBIMH JICACTBUSIMHU

HuBbl - oT "quBuaeHab" . [TpuObUIb HA aKIHIO, KOTOPOU SMU-
TEHT JEJIMTCS C aKI[MOHEpaMU Ha - KakK MPABUJIO - PEryJisipHON
(exxerogHON WJIM €KeKBapTaabHOUM) ocHOBe. Hanmmuue u pazmep
JUBUICHIIOB OIPEAEISETCS YCIEXOM SKOHOMUYECKOU JESATENb-
HOCTU SMUTEHTa, JIMOO KeJTaHheM MaXOPUTApHUsl TIOIYUUTh JI0-
JII0 MPUOBLTN IPUOBLUIN HA TIAKET aKIUI WK KeJTaHUEM PYKOBOJI-
CTBa BBIBECTHU JCHBI'M U3 SMUTEHTA, HAIIpUMep, Nepe] 3aBeJJOMO
MIPOUTPHIIITHBIM CYJICOHBIM JIEJIOM O HAJIOKEHUHU apecTa Ha ero



aKTHUBBI JIUOO Mepe]; MaKpOIKOHOMHYECKUM COOBITHEM, KOTOPOE
BCEPBE3 TIOBJIUSIET HA TIPUOBLTH SMUTEHTA.

JuBHAs manupa - akiys SMUTEHTA, PETY/ISPHO BHIILIAUMBa-
IOIIETO JUBUACHIbI

JIIMHHAA aKIUA - HE NyTaTh C JUIMHHOW NMO30M. AKIus, KO-
TOpasi mpuodpeTaeTcs BAOATYIO, B pacuéTe Ha 3aTsHKHOM, HO CY-
IIECTBEHHBIN POCT €€ CTOMMOCTU. AHAJIOTUYHO - JIJTMHHBIE ICHb-
TU.

JInMHHAsA mo3a - TOKYIKa aKIMKM UM MHOTO aKTUBa B pac-
YETe HA POCT CTOMMOCTH, KaK KPaTKOCPOYHbIM, TaK U CpEeJHE-, U
JanbHecpouHblil. OOpaTHa KOPOTKOM 1M03€ OHA *ke IIOPT.

JApo4eBo - XOXKJIEHUE IIEHbl aKTUBA B Y3KOM KOPUJIOPE KYII-
JIU-TIPOJIAKH, BIIPOYEM, HE CTOJIb Y3KOM, KaK MPU MUTICOBAHUU

Hsnst Kouist o 2xe Mop:x oH :xe MK - MapxuH-KOLT Uin
MPUHYAUTENBHOE 3aKPBITHE OTKPHITOW MO3UIIMH 110 TPEOOBAHUIO
OpoKepa, a He TI0 BOJIe CMEKY/IsSIHTa, U3-3a HEeXeNaTeIbHOTO I1e-
HOBOTO JIBMKEHHUSI U HEBO3MOKHOCTU TMOAJEPKAHUSA OTKPHITON
TIO3UIIMH TIO0 aKITUH JIMOO MHCTPYMEHTaM CpOYHOTro peiHKa. [IIyT-
JIMBOE BBIPAXKEHUE: JIydllie TIOMMaTh JIocsl, yeM mMopka. To ectb
yOBITKY OT MapKUH-KOJIJ1a KpaTHBI YOBITKaM MPH T0OPOBOILHOM
3aKPBHITUM TIO3UIUH CIIEKYJISTHTOM.

Hana Pens - PenepanbHas Pesepras Cucrema (PPC) -
yacTHoe (pefepaabHOe areHTCTBO, (PAKTUYECKU UCTIOMHSIOIIee
(pyskimu eHTpambHOro 6aHKa. SIKOOBI OHO OBLIO YUpEKICHO
X03s1€eBaMU JEHET TO €CTh IMOTOMCTBEHHBIMHM OOraTedIIiMH Ce-
MbsIMU CTpaHbl U Mupa. [ naBHast opuimanbHast PyHKIMS - KOH-



TPOJIb HaJl KoMMepUeckoit 6ankoBckou crctemoit CIIIA, Heodu-
UAIbHAS - KOHTPOJIb HaJl COBPEMEHHBIM MUPOYCTPONCTBOM.

K

KenlTbCcs HA NO3UIMHA - TICUXOJIOTUYECKOE SIBJIEHUE, KO-
I1a, KYIIUB "HEMPAaBUIbHYIO" AKLUIO, CIEKYJISIHTY HE XBaTaeT Jy-
Xy U30aBUTHCS OT He€ M3-3a HEKeJTaHUS TPU3HATH OIMOOYHOCTh
OTKpbITUA NO3ULMUA. CUTyalus AJis CIEKYJISIHTa MEHSIETCS U3-3a
PBIHOYHBIX YCJIOBUM MJIM HEBEPHOI'O Pacyéra 1eJIeBOW LIEHbI, HO
OH yZEpKMBAET MO3ULMIO OTKPBITOM BOIPEKH JIOTHKE Pa3BUTHSA
LIEHOBOT'O JIBMKEHUSI B aKLIUU - )KEHUTCS HA HEl.

Kuxka - HedTh MOOON MapKH, BBICTYMAIOMIAsS MTPEIMETOM
(0OBbeKkTOM) (pBI0YEPCOB U TPOUMX OMPIKEBBIX KOHTPAKTOB



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npegocraBieH OO0 «Jlurpec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha Jlurpec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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