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1. CymiHOCTb JIM3UHIA, €r0 CTauu

CnoBo "nMM3MHI" — aHIIMUCKOIO INPOUCXOXKIEHUSA, TOYHOTO aHaJora KOTOPOMY B PYCCKOM
s13bIKe HeT. OOBIYHO U Y HAC, U 32 pyOekoM O[] JIN3MHIOM TOHUMAIOT JIOJITOCPOYHYIO apeH Ty MallliH,
000pyIOBaHM s, TPAHCTIOPTHBIX CPEICTB U IPYroro JBHKMMOTO M HEABMKMMOTO UMYIIECTBA TIPOU3-
BOJCTBEHHOro HazHaueHus1. Ho 31o He oObIuHas apeHa, a cnenuduyeckas, NpuOIMKaoIas JU3MHT
K KpeauTy. B oTimume ot apeHipl B HeM y4acTBYIOT, Kak MPaBUIIO, HE /IBa, a TPH 1 Oosiee CyObeKTOB:

— MOCTABIIMK 000PYHOBaHUS;

— MU3UHroBas ((pUHaAHCOBas) KOMITAHUS;

— M0JIb30BaTelIb.

Kpome toro, MmoryT ObITh HOCPEJHUKH, TAPaHTHI U JIP.

Cam mpoliecc JIM3MHra MOXHO pa30MTh Ha HECKOJIBKO CTa M

1. TTonb30Batesnb (JIM3MHIOBBIN MOJTyYaTeslb, ApEHAATOP) HAXOAUT PEANpUsATHE, KOTOPOE MPo-
W3BOJIUT HEOOXOAMMOE eMy OOOpyIOBaHHe, OOroBapvBaeT C HUM TEXHUYECKYI0 CTOPOHY JAena U
3aKJII0YaeT Mpe/IBapUTeIbHOE COIVIAIIEHNE O ITOCTABKE.

2. JInzuHronomyyaresnb (MHOTJa BMECTE C U3rOTOBUTENIEM) 0OpalaeTcsl B IM3MHIOBYIO KOMITa-
HMIO C IPOCKOOW KYNUTBH 1Sl HETO 3TO 00OPYy/I0BaHKE Y MOCTABIIMKA, a 3aTeM MPEeJOCTaBUTh EMY BO
BPEMEHHOE BJIaJICHHE.

3. JIu3uHroBast KOMITaHMs, KYIIMB 3TO 000OPY/I0BAaHUE U CTaB €r0 COOCTBEHHUKOM, MEpeaeT ero
BO BpEMEHHOE N0JIb30BAHKUE apeHATOPY 3a OIPE/IENICHHYIO TUIaTy.

ITpu oTCcyTCTBUM Y OTEHUMAIBHOIO JIM3UHIONONYYaTes sl MOJTHOW MH(pOPMALIMU O TOBAPOIPO-
M3BOJIUTEIISIX, APEHAATOPY ITPOCTO BHITOHEE OOPATUTHCSA K JIM3MHTOBOM KOMITAHUH C TIPOCHOOI orpe-
JEJUTH MIOCTABIIMKA HEOOXOIMMOT0 eMy 000pYIOBaHHMsI, YEM CAMOMY 3aHMMAThCsI TOMCKAMU TIOCTAB-
IIMKA.

Takum 00pa3oM, JTU3MHT BKJIOYAET OTHOIICHUS:

— KYIUTU-TIPOJAKH;

— OTHomeHus1 apeHbl. Ho crep:xHeM OTHOIIEHMI 3[ech sBJISAETCS KpeauTHas omepauus, a
KJIIOYEBOM (PUTYpOil — JIM3MHIOBasi KOMIIAHU S, KOTOpasi OKa3bIBaeT ApeHAATOPY (PMHAHCOBYIO YCIIYTY.
JIn3uHrOAaTeNh MOKYNAET UMYILIECTBO B COOCTBEHHOCTD 3a TOJHYI0 CTOMMOCTb, HO HE IS ce0s, a
IJ1s1 TIOJIb30Bateisl, KOTOPbIM MOTyYaeT U UCTIOJb3yeT 3TO UMYIIECTBO, HE BhIKJIAbIBas "EHbIM Ha
O0uKy", a MEepPUOIMYECKH BBIIUIAUMBAS 32 9TO COOTBETCTBYIOIIME B3HOCHL. Cle10BaTeNbHO, JTU3UHT
MOXHO paccMaTpHBaTh Kak Nepeady MMYLIeCTBa BO BPEMEHHOE MOJIb30BAaHUE HA YCIIOBUSIX BO3BPAT-
HOCTH, CPOYHOCTH, TUIATHOCTH, T.€. KBAJIM(ULIMPOBATh KaK KpeJUT B OCHOBHOM KanuTail. [Toatomy ¢
KOHOMMYECKON TOUYKH 3PEHUS JIU3UHT €CTh CrIelU(PUUECKU KpeJUT, IPelOCTaBISEMbIi JIM3UHIO-
AaTesieM JIM3UHIONONTyYaTeo B (popMe nepeiaBaeMoro B MoJIb30BaHUE UMYILECTBA.
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2. OTyIMunTebHbIE 0COOEHHOCTH JU3UHTOBBIX ONepaIuil

CyuiecTByeT BEJIMKOE MHOKECTBO JIM3UHIOBBIX OIEpalyil, OTIMYAIOIIMXCS IPYT OT JApyra:
— 10 COCTaBY YYaCTHHKOB,;

— TUIy UMYLIECTBA;

— CPOKaM apeH/1bl;

— CTEIIeHU OKYIIaeMOCTH;

— 00beMy yCIIyr ¥ JpyrM MpU3HAKaM.

B 3aBrcHMMOCTH OT cOCTaBa YYaCTHUKOB Pa3IMyaloT:
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3. IIpssMoi1 1 KOCBEHHBIN JIM3MHT

[psiMoli TM3UHT, IPY KOTOPOM COOCTBEHHUK MMYIIECTBAa (TIOCTABIIMK) CAMOCTOSTEIIHHO, O3
MOCPEHUKOB, CAAET OOBEKT B JIM3UHT (JBYCTOPOHHSIS c/ienKa). [IpumepomM mpsiMoro JM3uHTA SIBJIS-
eTcs1 BO3BPATHbIN JTU3UHT. OH MMeeT MeCTo TOra, Korjaa COOCTBEHHUK UMYIIIECTBA WA TPOU3BOAU-
TeJb IPOJAET ero CBoeMy OyaylleMy JTU3MHIO/IaTeTio, a 3aTeM MOTy4aeT ero B apeHyy, T.e. MolyJyaer
TOBapHBIN KPEIUT.

KocBeHHbl1 JIM3MHT, KOTIa Tiepeiadya UMYIIeCTBa B apeH 1y MPOUCXOIUT Yepe3 MOCpeHMKA —
OIHOTrO (JIM3MHIOBast (pMpMa) WM HECKOJBKUX (MHOTOCTOPOHHSSA CHIENIKA).

[To Tumy umMy1iecTBa pa3anyaloT:

— JIM3UHT JIBHKUMOCTH;

— JIM3UHT HEIBUKUMOCTH;

— JIN3UHT UMYIIIECTBA, OBIBIIETO B yIIOTPEOICHHH.

ITo creneny oKymaeMoCTH UMYIIIECTBA BbIICISIOT:

— JIM3UHT C TIOJIHOM OKYIMAaeMOCThIO, KOTJia B TeUeHHe CPOKa JEUCTBUS OJHOTO OroBopa Mpo-
VICXOJIUT TOJTHASI BHIILJIATa TM3UHIOIATeNI0 CTOMMOCTH apPEeHAyeMOro UMYILECTBA;

— JIM3UHT C HETIOJIHOW OKYTMAeMOCThI0, KOT/Ia B TeUeHHe CPOKa JICHCTBUS OIHOTO JOTOBOPA OKY-
MaeTcsl TOJIBKO YaCTh CTOMMOCTH apeH/IyeMOro MMyIIecTBa.

B 3aBrcHMMOCTHY OT cTeneH OKYNaeMOCT UMYIIECTBA JIU3UHT MOAPAa3/IelisieTcsl Ha OnepaTuB-
HbIM ¥ (PUHAHCOBBIN.
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4. PuHAHCOBBIN JU3HHT

PUHAHCOBBIA JIU3UHT — 3TO JIM3UHT C TTOJTHON OKYIIA€MOCTBIO, KOI'la JIMBUHIOATEJIb MTOJIYYacT
MOJIHYIO CTOUMOCTDb CIABAEMOI'0 B ap€H1y UMYIIIECTBA (a TaKXE HpI/I6bIJ'Ib OT JIN3UHTOBOM onepauI/n/I).
CpOK apCHbl 3[1ECh COBIIAAACT CO CPOKOM TTOJTHOM aMOpTHU3allu UMYIIECTBA.
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5. OnepaTuBHBIN JU3UHT

OnepaTuBHBII JM3UHT — CPOK JIOTOBOPA KOPOYE, YeM SKOHOMUYECKHIA CPOK CITYXKOBbI HMYIIIe-
crBa. CieoBaTesbHO, 3TO JIM3UHI C HEMOJHOW aMOopTHU3aluel U oKynaeMocTbio. Kpome toro, stu
7Ba BUJA JIM3MHTA, KaK MPaBUIIO, OTIMYAIOTCS U TT0 00beMy 00CITyKUBAHUS.

10



C. Kamegun. «Buabt 1 (hOpMBI JTM3UHTOBBIX OTIepaIInii»

KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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