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AHHOTaAMSA
UuTaTtens, TO3HAKOMUTCS 3[eCh C OOOCHOBAHUSIMM aBTOpa B
YacTW TOTO, YTO MelIaeT ObiTh 3 (PEKTUBHON JEeHEKHO-KPESAUTHON
TMOJIUTHKE, YTO HAZ0, YTOOBI MPOIBMKEHUE HALIIMX BOKMCK HAa YKpavrHe
BeJIo K ObicTpeiimemy okonyanuio CBO, u 4to Hajio caesaTh, YTOObI
W3MEHUTh CUTYAIMIO B SKOHOMUKE, & TaKKe Bbl Y3HAETe ero MHEHHUe
00 00CykIaeMbIM B OOIIECTBE U MUPE BOITPOCAM.
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Ornasnenue!

[IpenucioBue

I'naBa nepas. Konuenuus TpuenuHcTBa v €€ noTeHIMal

10.2. Konuenuus TpuenuHcTBa Kak OCHOBA MTPOeKTa pedop-
MHUPOBaHUs IEHEeKHO-OAaHKOBCKOW CUCTEMBI

Konnenms TpueanHcTBa Kak 0cHOBa repexoa K g poBoi
9KOHOMUKE

Konuenus TpueanHcTBa Kak OCHOBa pehOpMUPOBAHUS Jie-
HEXHO-O0aHKOBCKOM CUCTEMBI

TpueaAHCTBO AeNaeT CTAaTUCTUKY TIOCTOBEPHOMN

Koppyrmiuio 1 MOIIEHHUYECTBO MOKHO TTOOE/IUTh, ECITH ...

Hoknan na konrpecce SMART RUSSIA. Hawnyumas o6-

! CTpaHulibl OIVIaBIEHUS U MX HyMepalus B TEKCTE HE COBIA/AIOT, TOCKOIbKY JIaH-
Hylo (pyHKIMIO Microsoft 365 Gorbilie He MOMIEPXKUBAET, a oToMy OraBieHue To-
Ka3blBAET JIMILIb COIEPKAHUE TOMA.



nacte npuioxernss UM — obpadoTka mHMOPMAIIMU COTIaCHO
koHiernuu TpueaguHcTBa

Hoxnanel Ha KoH(pepenuun B PAHXul C:

Ooparmenue k 3aB kadeapoit MOTU I'opragze

I'naBa Bropas. He3nanue Teopuu, 3aKOHOB Y MPUHIIMIIOB Jie-
Her — IJIaBHasl PUYMHA MTPOOJIeM Ha MPaKTUKe

Pa360op koMMeHTapHii Ha MOIO CTaThiO

HukTto Tak u Haién, B 4éM «ytBepauiicsi» bank Poccun

Boxe! Ynacu Hac ot 3a00T 3a00TKMHA !

['possimas katacTpoda 1 Kak ¢ Helt OOpoThes?

WutepecHo — uto Obl oTBeTMiia HabmyiumHa Ha Bompoc: A
€CTh JIM TeOpeTUYeCcKoe 0OOCHOBAHKE TapPreTUpOBaHUsT UH(IIS-
oaun?

He L1b y1 ¢ 'ocaymou ecTyior y Hac MOILIEHHUYECTBO U KOP-
pynuuio?

[Ipoekt orocynapcTBiuBaHusl (PUHAHCOBOM CUCTEMBI IS
Poccuu no monenm CCCP. [luckyccus ¢ A.AKOIIsHIL

PervoHaibHbIN THBECTUIIMOHHO-Ka3HAYEHCKII OaHK KaK OC-
HOBa POCTA U Pa3BUTHS PETMOHA

KAKA{A HYXHA OEHEKHO-KPEOIUTHAA TIOJIUTU-
KA [JI1 OBECITEYEHMA ITPOYHOI'O CYBEPEHUTETA

[Mpennoxenus: Mo pehOPMUPOBAHUIO JIEHEKHO-OAHKOBCKOM
CUCTEMBI

I'naBa Tpetbs. TeprerupoBanue UHQIIALMY U €TI0 TEOPETUYE-
CKasl HECOCTOSATEIbHOCTD

Oo6pamenue k npeacenaremo CuérHoi nanatsl PO



JleHprogHaMuUKa BJIACTU KaK OHA €CTh — HE PO Hallly YeCThb

Onenka N1 moen crathu «JleHpbronquHaMuKa BIacTH»

Yrto Takoe neHbpru?

K Bompocy Teopernyeckoil 0O0CHOBAHHOCTU TapreTHpoBa-
HUS UHQIIAIAN

A skoHOMHUCT 11 BuHOrpanos?

IepedpazupoBanHas ChatGPT crates nociie pegakTupoBa-
HUS

Teopusi U MpakTUKAa TAapreTMPOBaHUs MHQIISIMU: «3a» U
«IIPOTUB»

Oo6pamenue k Cyxapey

[lepenmucka ¢ 11. pemakropoMm mnoprajia banka Poccuun
SKOHC

TEOPUA U ITPAKTUKA TAPITETUPOBAHUA UH®DJISA-
LNU:

Kpartkuii koMmMmeHTapuii Ha cTaThio « Tpu BbI30Ba IJIs1 IEHEXK-
HO-KPEIUTHOU MMOJIUTUKI»

Oo6parenue k 3ammnpeny ['l babakoBy

Oo6pamenue k C.M.MupoHoBy

A He mponaf€r M SKOHOMUKA C TAKUM Oara’koM 3HaHUUN Y
HabuynmHoi?

['maBa uerBépras. OTKJIMKY HA CUTYallUU B PA3JIMYHBIX ce-
pax KU3HU CTPaHbI

Bopyror Bce!

KommenTapuii Ha nipenjioxenre MupoHoBa

[MN®-nad! Ou-€-€u, Tl NOMaICH BKJIAJIUK MOM !



Kues-EpeBan-Towmccn-Cyxymu: nanee Besje?

VBaxkaemsii Bnagumup Braagumuposuu! A nouemy

¥ Poccun ecth crioco0 Hakas3arh 3araHbIX apa3suToB — U OH
a¢pdekTrBHEE SIAEPHOTO yaapa

TpynHas cynp6a uneonoruu B Poccuun

Yem moxet ObiTh none3en POHJ] PMMHAHCOBBIX MHU-
[HNATHUB

Ooparienue k Mmapy TambGoBa

OtnenpHbIe KOMMEHTAapUK Ha caite worldcrisis.ru

Oxna OBeproHa ¢ BugoM Ha 3anan u3 Kpemia

Bosik u araenok, Tpamn u [Tytun

He roczaka3z, a roc3aganue!

Kpyrom crutonsoit oomMeH

CryzneHTsl 5KOHOMMYECKOTO (paKyybTeTa IPUHSIIN y4acThe B
oocyxaenun kuuru E.A. CkobnukoBa «Tpetuid myTs ...

13-51i1 3aKOH JIeHer — eCTh!

Bracte Gopetcsi ¢ BOPOBCTBOM, a OHO TOJIBKO YCHJIMBAETCHI.
Yacre 1-as. Kto BuHOBAT?

Bracte 6opercsi ¢ BOPOBCTBOM, a OHO TOJIBKO YCHIJIMBAETCS.
Yacts 2-ag. YUto nenats?

Nneonorus TpeTbero myTy pa3BUTHS KaK UIEOJIOTUS MIOCTPO-
€HMS TOCyJapCTBa COLMAJIBHOM CITPABEIMBOCTH

Bonpocs! Ha npsamyto smauio [Tytuny 19 nekadps 2025 rona

IIpeaucaosue
CopnepxaHue TaHHOTO TOMA CONEPKUT APXUBHBIE MATEPUAJIBI



3a 2025 roa, KOTOpble pa3iesieHbl Ha YeThipe riaBbl. [lepBas co-
JepKUT padoTh, CBsI3aHHbIE ¢ 00ocHOBaHneM Konmneniwu Tpu-
€/IMHCTBA, BTOPas MOCBSIIEHA TON UM MHON TPAKTOBKE 3aKOHOB
Y TIPUHIIUIIOB JIEHE:KHOTO OOpallleH!s B CBeTe OTCYTCTBUS 3HA-
HUsI KaK MCIOJIb30BaTh X Ha MpakTHKe. B TpeTbeil raBe pac-
CMaTpUBAETCsl TapreTupoBaHue UHQIISIMKY KaK METO/I, HE OTBe-
YaloIUi TEOPUU JIEHeT, a MOTOMY ero MCHOJIb30BaHUE U €CTh
POUH(IIAIIMOHHBIN (PaKTOP, KOTOPHIK caM 1Mo ce0e reHepupy-
€T POCT IIeH. A B YETBEPTOI IJ1aBe MyOMKYIOTCSI CTAThH, OTKJIH-
KM, OOpaIlieHrsi 1 KOMMEHTapuH, OTHOCSIIIIAECS] K 0OOCHOBAHUIO
Tperbero myTH pa3BUTHs, K TOMY, KaK 3aKOHUUTh TIOOEI0N Crie-
IMAJIbHYIO BOGHHYIO ONIEPalvIo U MIO3ULIMS aBTOPA B OTHOIIEHUHU
Jpyrux CTOPOH ku3HU B Poccum u mupe. Yurarens 1mo3Hako-
MUTCSl B JaHHOM ToMe CoOpaHusi COUMHEHUH ¢ 0OOCHOBAHMSI-
MU aBTOpa B YacTH TOTO, YTO MeliaeT ObiTh 9(h(hEeKTUBHOM Je-
HEKHO-KPEJUTHOM MOJUTUKE U MPOABUKEHUIO HAIIIMX BOWCK HA
Vkpaune, 1 9TO HAJO cleNaTh, YTOOBI U3MEHUTh CUTYAlMIO, a
TaKXe Bbl y3HAeTe ero MHEHUE O TOM, HACKOJIBKO aKTyaJIbHBI 00-
CykJiaeMble B 0OIecTBe BOpockl. OCOOEHHOCTBIO 3TOr0 TOMa
SBJISIETCA TO, YTO NPEJCTABJIEHBI JOKJIa/Ibl, HA OCHOBAHUM KOTO-
pbIX ObUIM OIMYOJIMKOBAHbBI CTaThU B KypHAJIaX U COOpPHUKAX, a
€CJIM Bbl X HE HAUJETE, TO MyOIMKYeMble TOKJIA/IbI TOKE MOXHO
UCTIONIb30BATh IS IIMTUPOBAHUSI.

Kak Bcerna, mpyHOIIly U3BMHEHMS NEPE]] YUTATEIsIMU Ha TO,
YTO HEKOTOpPbIE CTATbU M 3aMETKU ObUIM paHee OMmyOJIMKOBAHBI
B npyrux Tomax CoOpaHWsi COUMHEHUI, Ha YTO YKa3bIBAIOT Ja-



Thl UX HAMWCAHUS WK MyOnuKanuu. §1 permia ux BKIIOUUTH B
COAEpKAaHKUE STOrO0 TOMA IMOTOMY, YTO Pa3 OHM MOMNAIM B Marl-
Ky «2025 rom» MOero apxuBa, 3Ha4MUT OblIa Kakas-TO MPUYM-
Ha. Kpome 3toro, psig paboT MASHTUYHBI [0 COAEP:KAHUIO, €CTh
noBTopbl. HO Hcenenosarenb MOEro TBOpUECTBA yKE 3HAET, YTO
TEKCTOBAs PeJaKIHs KaX 101 MOCIIeyIoIel aHaIOTMIHOU pado-
ThI, KaK MPaBUjI0, OOHOBJIEHA, U YeM MO3HEee U3JI0KEHHbI Ma-
TepuaJl, TeM OH CTAHOBUTCS OoJiee TokazareabHbIM. Harpumep, B
3TOT TOM BKJIIOUEHHI 4 ctaThul 000cHOBaHWsI Konnenmuu Tpu-
€IMHCTBA, HO KaX/Jas U3 HUX MOCBSAIIEHA Pa3HbIM CTOPOHAM €€
MPAKTUIECKOW peay3arii. A Jijisl JOTOIIHOTO YUTATENsT CO00-
11AI0 Il CBEAECHUSA, UYTO ECJIA OH KEJIAeT YUTaTh MPEACTABIICH-
HbIe B TAHHOM TOM€e Pa0dOThI B OPUTHHAJIE, TO BCE OHU MPECTaB-
JIEHbl B NIEPBOUCTOYHUKE B ApXMBHOM Marke «2025 rom» aucka
E, xotopslii 6ynet nepenad B PI'b, ®uHaHCOBBII yHUBEPCUTET U
MI'VY mo 3aBepitienur padotsl Haj CoOpaHreM COYMHEHUN.

I'naBa nepBasi. Konnenuus TpueanncTsa u eé nmoreH-
uaJI

10.2. Konnenmus TpueauHcTBa Kak 0CHOBA NMPOEKTA
pecopMupoBaHNs 1eHeKHO-0aHKOBCKOI CHCTEMBI

Kakue akTthl HaToNKHYIM Ha pa3paboTky mpoekra? Pac-
CMOTpEHUE CONEPKaHUsI JAHHBIX, KOTOPbIE COAEPKUTCS B Kak-
JIOM TLJIaTEXHOM JIOKyMeHTe (cM. Puc. 16) — B KakaoM 4eke, Ko-
TOPBII1 BBIIAET KACCUP B Mara3uHe, B KaX/JI0M IJIaTEKHOM JO0KY-
MeHTe (pUPMBI U IPEeANPUATUS Beerga (PUKCUPYIOTCS CBEACHUS



0 TOM, KTO, 32 KaKyIo 1IeHy, YTO (MHAEKC TOBapa U ero HAaMMEeHO-
BaHUE) U B KAKOM KOJIMYECTBE MOKYMaeT/mpoaaét/puHancupy-
€T, yKa3bIBaeTcs o0mas cymma riarexa, ckuaka, HIIC u npyrue

CBCIACHMUA.

Puc. 16. CkaH 4ekoB Ha MOKYIIKY MTPOLYKTOB U uepe3 Pobo-

Kaccy
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[Ipu 3TOM, KaK Mbl BUAUM, BCE AEHbIY B FOCYIAPCTBE, 32 UC-
KJIIOYEHUEM HAJIMYHBIX, TPAKTUYECKH BCETAA MPUBSI3aHbI K TH-
TYJIy COOCTBEHHHKA, OT IPAKAaHIHA, YTO MOKYTAET MPOLYKTHI
B MarasuHe 1o OAaHKOBCKOW KapTouke (OHa yKa3aHa B Yeke I0-
ClIeTHel CTPOKOM ), 10 OI0I)KeTa rocyJapcTBa, (PMHAHCU PYIOIIETO
roc3akas, ¥ Bce rocopranbl. UTo Kacaercsi OTYETHOCTH, TO OyX-
rajTepusi KakJI0ro Mara3uHa/OnToBOUM Oa3bl/TIpeANpUsITUS, HC-
NOJIb3Y$l JaHHBIE TEX K€ YEKOB U MEPBUYHBIX IJIATEKHO-PACUET-
HBIX JIOKyMEHTOB, HanpasisaoT B uHcnekumu OHC B ycraHOB-
JIEHHBIE CPOKM OTYETHI, KOTOPbIE 10 WJIM B MHCIEKLUAX OLU(p-
poBbIBatoTCs ¥ octynaioT B LienTpst 00padotku qanubix (LLO/T)
®HC. OnHako, B OTYETHBIX TOKYMEHTax OyIyT TOJIbKO JIaHHBIE,
HEeoOXOMMBIE IS TeJiel Halorooosoxenus, a Best Big_Data o
OOIIMPHOMY KPYTY MOKa3aTesel OCTaBaThCs B IEPBUYHBIX JOKY-
MEHTaXx, T.€., HeJOCTYITHOM /1JIs1 OLCHKH, aHAJIN3a U CTAaTUCTUKH,
MIOCKOJIBKY BCE ILJIATEXU B 1IETIOUKE IMOCTABOK/TIPOJAX UAYT Ye-
pe3 pasHble KOMMepueckue Oanku. Kpome Toro, kak BUAHO U3
IPE/ICTABIIEHHOIO CKaHa, YHU(PUKALIMKU PEIOCTABIEHU 1 JAHHBIX
HET, T.K. Y KQKI0i OpraHu3aliii CBOU KOJbI ¥ IIPOrPaMMBbI 00-
pPabOTKM JaHHBIX U, CJIEOBATEIbHO, CBECTU UX B €IUHYIO OTUET-
Hylo hopMy He nonyuutcs. [Ipu 3Tom muarexu u yepes3 npeja-
NpUATHS, ¥ Yyepe3 OaHKM Hen30€KHO MPOXOISAT CO MHOKECTBOM
HapyLIEeHUN.

OnucaHHas BbIIIE CUTYalLlUs] TOBOPUT O TOM, YTO OTCYTCTBY-
eT Kakas-ImOo erHast CTpaTervst (KOHIIEMIIMSI) UCTIONIb30BAHUS
JAHHBIX O IJIaTekax. 1 3aKOHOMEPHO BO3HMKAET BOMPOC: @ YTO



€CJIM CKOHIIEHTPUPOBATh BBITIOJIHEHUE BCEX IUIATEKHBIX OIEpa-
LIMH B OJTHOU CTPYKTYPE, II€PeIaB BBITOTHEHUE U (PUKCALUIO I171a-
TeKel U3 OAHKOBCKOU pacUETHO-TUIATEXHOU chephl B CHIEIIUATH-
3UPOBAHHYIO TOCYAAPCTBEHHYIO CTPYKTYPY, KOTOpasi OyaeT ocy-
HIECTBJISATh UX LEHTPAIM30BAHHO? BO3MOXKHO JIM 3TO M Kakas
OpraHu3alys CMOXET BBINOIHATH 3TU (pyHKIMn? OKas3bBaeT-
cd, €CTh TaKas OpraHu3alus, KoTopas JIydlle BCEro OTBEYaeT
NOCTaBJIeHHOH 3amavye — 310 KasznaueiictBo. 1 310 Tem Oosee
OyzeT 0OOCHOBAaHHBIM BBIOOPOM, MOTOMY UYTO OHO JIydIlle BCE-
IO MOAXOAUT Ha 3Ty POJb KaK OpraH peajan3aly 3aKOHaA IPUO-
pUTeTa TOCYIapCTBEHHOTO PEryIMpOBaHUS IEHE)KHOTO oOpaiiie-
Hus [CkoonukoB. 2019, ¢.53-77.]. A mOCKobKY JII0OOM MIaTéx
HEPa3pbIBHO CBS3aH C (PU3UUYECKUM WU IOPUANYECKHAM JIULIOM,
€ro COBEPIIAIINM, HEOOXOAMMO COSAUHUTH BHITIOTHEHHE T11a-
TEKEU C PEerucTpalyerd NMEepCOHAIBHBIX JAaHHBIX M IIPaB BIAJe-
HUsA. VI TakuM 0Opa3oM Mbl M TMOJMyyaeM COBEPIIEHHO HOBYIO
koHuenuuo: Tpu B ogHoMm v Tpueauncersa. Paccmorpum
e€ cozepkaHre U 0OCOOEHHOCTH (PYHKITMOHMPOBAHUS.

OcHOBHBIM, 0a30BBIM 3JIeMEHTOM B KoHUeriuu TpueanH-
cTBa OyzieT perucTpanuoHHo-mIaTéxubli y3ea (PIIY) Kas-
HAYelCTBa - MePBUYHOE 3BEHO (PMKCAIIUU BCEX MEPBUYHBIX KO-
HOMMYECKHUX MTAPAMETPOB U IUIATEXEN (Pacu€TOB), B KOTOPOM:

1. Bce rpaxaaHe OymyT MOMydyarh WACHTU(UKAIIMOHHbBIE HO-
mepa (MHH) u, npu HeoOXoauMOCTH, OMOMETPUUYECKHUE MTACTIOp-
Ta. A IpeanpusATHs U OpraHu3alliu, BKJII0Yask OpraHbl yrpasJie-
HUS, U UHIUMBUYyalbHbIe NTpeanpuaumMaresu — OI'PH;



2. OCyIIECTBIISIETCS] PErUCTpalvs JTOOBIX MPaB cOOCTBEHHO-
CTU I0PUIMYECKUX U (PU3MUYECKUX JIML HA UMYIIECTBO U JICHEXK-
HBIE aKTHBBI (aKIMK, OOUTralliK U JIpyTue IIeHHble Oymaru), a
€CJIM OHU PErUCTPUPYIOTCS B APYIMX BEJOMCTBaX, TO JAHHBIE
HEME[JIEHHO TEepealoTcs MO 3alMIIEHHBIM KaHajlaM CBS3U B
PITY. OtkpsiBaTh pacuy€THble (TEKyIIME) CcUeTa IOPUANYECKUAE
yuia moryt tonsko B PITY, npuuém toneko onuH (!). Y Touno
Takxe Bce (pu3nyecKue Juia, HauuHas ¢ 14 ner, OynyT uMeThb
JuneBou (Kaprounblil) cue€t Tonbko B PITY, v Toke - enuHCTBEH-
HbI;

3. Bce pacy€rthl 3a TOBaphl U YCIYTH, 3a4KUCICHUE Ha KapTO4-
Ky 3apa0OTHOM TUIaThl, IPOBEJCHUE IUIATEXel, epeuncIeHusl,
B3HOCHI, U TIEPEBOJIbI JIEHEKHBIX CPECTB BBHIMOHSIOTCS Oe3Ha-
JTMYHO TOJIbKO 4epe3 PIIY, mostomy koMMepueckue 0aHKU
U IUIATEKHbIE ONepPaTopbl MOJHOCTHIO HCKJIKYAIOTCSA U3
cHUCTeMbI pac4éToB. TakiM 00pa3oMm, eciii perucTpanus v Bce
Pacy€Thl U ONepalyy IPUINIECKUX U (PU3NUYECKUX JIUL], BKJIIO-
Yasi HepaOOTAOIIUX IpakAaH (JEeTH, IEHCHOHEPHI, CTYICHTHI, Ca-
MO3aHSTHIE U T.I1. JUla) uAyT Tosibko yepe3 PIIY, To oH craHo-
BUTCS €IMHCTBEHHO BO3MOXXHBIM PErMCTPALMOHHO-IIIATEKHBIM
OIEPALIMOHHBIM Y3JIOM.



FKCuP

] I — |
(pny] [eny] [pny| [pny| (pny]

Bropoii ypoBeHb 00pa3yloT TeppUTOpUabHbie MH(OPMAIH-
OHHO-CTaTUCTHYECKHe 1eHTphl KasHaueiicTBa (

TUCI]

) WK TEPPUTOPUAIIbHBIM AaTa-LUEHTP, KyJa U3 KaxJ0ro

PIIY

nocTtymnaer Bcsi MHGOpMalusl O MPOU3BEAECHHBIX PAaCUETax U
IJIaTekax IOPUANYECKUX U (PU3MYECKUX JIMII, a TaKKEe HAJIOro-
Bbl€ MEPEYMCIICHNS], HA OCHOBAHMHU 4Yero (popMUpYETCsl IKOHO-



MUYecKast U COLMaIbHO-eMorpaduuecKkasi CTaTUCTHKA TI0 JJaH-
HOMY TepPUTOPUATLHOMY OOpa30BaHUIO

2

. Ha BpicIIeM ypoBHe HaxomuTcsl cam OI0/IKeTHO-Ka3HAJYeH-
ckuii 6aHK (

BKB P®),

Kyda u3

TUCI

TIOCTYMAIOT BCE BUJIBI HAJIOTOBBIX TIEPEUMCIICHNN, U3 KOTOPBIX
opmupyetcs moxoaHast yacTh OIO/IKETA, a 3aTEM 10 POCITHCH

BKBb P®

U3 HEro ke aJPecHO MOMyYyalT CpeAcTBa Bce OIIKETONOMY-
yaTeJId Ha CBOU CUETA B

PIIY,

MUHYSI KOMMepUecKre OaHKU. A TIOCKOJIbKY BCSI TIepBUYHAS
uHpopMmarus

PIIY

3aTeM CITYKUT JJIs1 TIOJyYeHUs] CTATUCTUKY IO PETMOHAM B

TUCI]

, To OyzeT JormaHo Poccrat mpeoOpaszoBath B ['ocygapcTBeH-
HBI KOMHUTET CTATUCTUKYU M PETUCTPALAH TTPaB (

I'KCuPII

) 1 nomunHKUTh ero KasHauelictBy. OOmiasi cxema KazHauei-
CKOW JeHEKHOU CUCTEMBI, pean3yIolel KoHIenuio TpueanH-

2 TUCLL OyIyT BHIIONHATE Te ke (pyHKImH, uto 1 L0 ®PHC, HO B HuX Oymer
coOmpaThbcst Bcst MH(GOPMaIHs, a He TOJIBKO HaJIoroBasi.



cTBa Oy/IeT UMETh BUJIL:

Cxema 1. O0mag cxema Ka3Ha4enCKoN JeHEKHO-OaHKOBCKOM
cuctems! (JIBC)

A uro xe OynyT genatb Oanku? Onu B xone 3Bomonuu [J6C
MIPUCBOWIIN/3aBOEBAIN ceOe MPABO PETMCTPUPOBATH CBOMX KJIH-
€HTOB M OBITh MX areHTaMM 10 BBIIOJIHEHMIO BCEX IIATEKHBIX
orneparuii. Ho ¢ mepexomom K Ka3zHauencKkoMy JieHe:)KHOMY o0pa-
HIEHUIO OaHKY JIMIIATCS IAPMOBBIX KPEIUTHBIX PECYPCOB B BUJIE
CBOOOJIHBIX OCTaTKOB JIHET Ha CYeTaX KJIMEHTOB, U UM MPUIETCS
KUTh B HOBOUM PEAJIbHOCTHU - peajbHOCTU HanboJsiee TIOJHOM pe-
aJM3aIyy 3aKOHA KPEeJUTHOU aMuccuu. Bmecte ¢ Tem, usbstue
y OaHKOB PaCUETHO-TIJIATEKHBIX ONepalvii HUCKOJIBKO He TTOHU-
3UT X 3HAYEHUE B JICHE:KHOM OOpaIlieH!H, 8 HA0OOOPOT, OHM CTa-
HYT UrpaTh O0JIee 3HAYUTEIbHYIO POJIb B 9KOHOMUKE, COCPEIOTO-
YMBIIIMCh HA BHIMOJHEHUH UCKTIOYUTEILHO OAHKOBCKUX OIepa-
IIUH - HAKOIJIEHH s U KpeauToBanusi. Ho 4ToOs! peanm3arnms
3aKOHA KPEJIMTHON 3MUCCUM ObLIa 3aKperieHa W OpraHu3aliv-
OHHO, 11eJ1ecCO00pa3HO MOKOHYUTH C IUBepcUUKaIiuein OaHKOB-
CKOW CHUCTeMHl M CHeIHAJN3HPOBATh (MepenpoduInpoBaTh)
Bce OaHKH 110 BUIaM orepaiuii Ha coeperaTebHO-1eN03UT-
Hble (CB), 111 KpaTKOCPOYHOTO KPEeAUTOBAHUS 0OPa30BHIBATH
komMmepueckue (Kb), 111 MHBECTUIIMOHHOTO KPEAUTOBAHUS
co3naBaTh MHBecTHUOHHBbIe (MHDB), mu3unrosbie (JIub) n
unoreunbie (Mnb).

KpenutoBanue u cOepexeHue B MpeiaraeMom mpoekTe Oy-



JyT OCYILIECTBIISATHCS CIIELYIONIM 00pa3oM:

Cuera ¢pusnyeckux u opuanyeckux il B PITY He npeana-
3HAYeHbI /ISl HAKOTIJICHUSI U KPEAUTOBAHUSI, 9TO KACCOBHIE CUe-
Ta TIPUXOA/pacxo, MO3TOMY €Cli y oOnagarens cuéra oopasy-
I0TCSI CBOOOIHBIE JAEHEKHBIE CPEACTBA, U OH KEJAloT MOoTydaTh
3a MX KCIOJIb30BAHUE MPOIEHTHI, TO X HA/I0 OyIeT NepeBecTu
B cOeperarenbHble OaHku. Ho 1 B cOepOaHKax MOTYyYUTh Kpe-
JWT Henb3sl, UX 3a7avya - CIy)KUTh Pe3epPByapoM JIJIsl HaKOILIe-
HUSI KPEIMTHBIX PECYPCOB ISl KPEOUTHBIX OaHKOB, 3apadaThl-
Bast Ha 3TOM CBOIO TTPUOBLTH U TTPOIICHTHI JIJIsT BKIAUUKOB. A ec-
JI¥, HAMPUMeEp, IOPUINIECKOMY JIMITY TOHAI0OMIOCh TIONTYYUTh
KpEeIUT Ha TOMOJIHeHWEe OOOPOTHBIX CPEACTB, OH JOJIKEH 00-
patuThcsl B KoMMepueckuid Oank. Ho oTkyma y Toro cpencrsa
Ha kpeautoBanue? Kb 3anumaer ux (Oep€r kpeaut) B cOepe-
ratejibHbIX OaHKax, B KpaiHeM ciydae — B LleHTpanbHOM OaH-
Ke. A eciM KOMIAaHUM HYKHO TIOCTPOUTbh HOBOE MpEAINpUsITHE
WIN 1IeX, WIN K€ MPOBECTH PEKOHCTPYKIMIO C 3aMEHON 000-
PYAOBaHUSI, OHO JJOJDKHO OOPaTUTHCSI B MHBECTUIIMOHHBIN OaHK
(MubB), xoTOpbIil TOXE MOMOJHAET KPEIUTHBIE PECYPChI, 3aHU-
Masi ieHbI' y cOeperaTeibHbIX OAHKOB WIIM, €CJTA TIPOEKT UMeeT
HApOTHOXO3AMCTBEHHOE 3HaUeHue, oOparaercs B LleHTpaibpHbIi
OaHK (JIJ151 STOrO MPEIBAPUTENTHHO JJOIKEH OBITh U3MEHEH 3aKOH
o LIB). TouHo Tak:xe u rpaxaaHaM, €CJIu UM HEOOXOAUMO TOJTY-
YUTh ABTOKPEAUT WM BCTYMUTh B UMOTEKY, CIAeIyeT oOpaIiaTh-
csl B crienMann3upoBaHHble OaHku. Llenecoobpa3Ho Takxke BOC-
MOJIb30BATHCSI COBETCKUM OIBITOM, KOTJIa KajKA0€ MpeanpusiTie,



KPOME OCHOBHOT'O, UMEJIO CIEeLCCYJHbIN CYET B UHBECTULIMOH-
HOM WJIA JIM3UHTOBOM OaHKe, KyJa OyIyT 3a4MCISIThCS TOCOI0I-
’KETHbIE ACCUTHOBAHUSI, CPE/ICTBA TOC3aKa30B, MOCTYIJICHUS U3
(bon10B pa3BUTHSI, aMOPTU3AIMS, KPEAUTH HA CTPOUTENLCTBO U
PEKOHCTPYKIIMIO, a TAaKKe CPEACTBA HA BHIIOJTHEHUE MPEIITPHsi-
THEM COLIMAJIbHBIX MPOTPAMM.

PacuérHo-m1aTéxHple onepanyu 1Mo KCIOPTY U UMIIOPTY
TaK:Ke 11e71ecO00Pa3HO BHIMOIHSATH B KA3HAUEICKOM cucTeme, s
4yero HeoOXOIMMO MOMYMHUTH KazHauelcTBy U CrieruaIn3upo-
BaHHbIe BHemmHeTtoproBeie 0anku BB u BTB, xoropeie Oy-
nyt umets ceou PITY B Poccum u 3a pyOexoM Jyisi BBINON-
HEHUsI BHEIIIHETOPTOBBIX PACYETHO-YUYETHBIX OMepalrii, a KOH-
BEPTAIIMIO BAJIIOT BHIMOJHATh B CBOMX KJIMPUHTOBBIX PACYETHBIX
nentpax (KPII). M ecrectBeHHO, Kak OBLJIO YCTAHOBJIEHO TPH
000CHOBaHUY 3aKOHA MPUMEHMMOCTH, JJis1 0OecTieueHus mna-
PUTETHBIX U PAaBHOMPABHBIX OTHOIIEHUI B TOProBiie Mexay Poc-
CHell U IPYTUMU CTpaHAMU PACUETHI JOJIKHBI BBITOMHATHCS TIO
JIMCKPEeTHBIM KypcaM, OIpe/ie/isieMbIM Ha OCHOBE ITPOBE/ICHUS
TeXHHUKO-3KOHOMHYecKoro ooocHoBanust (TDO) kypca Mo Kax-
JI0M KOHKPETHOM CHEJIKE, ISl 4ero MOXKHO UCTOJIb30BaTh aBTO-
MaTHU3HPOBAHHYI0 BHEOMPXKEBYIO CHCTEMY KYPCOBOIO pery-
quposannsi (ACKP) Ha ocHOBe UCIOIb30BaHMSI TPOrPaMM UC-
kyccrBeHHoro untesuiekta (MM) [Crobnmukos. ®JIMHTA, 2019,
c.31.]. ABTOMaTU3MPOBAHHbIE CUCTEMbI TOPTOBIIU C OMPKEBbI-
MU KypcaMU JIaBHO paOOTalOT Ha KPYIHBIX OUpKax, IJe Urpo-
KM 33a10T HY’)KHBIA UM aJITOPUTM, a MAIlIMHA CamMa €XEeCeKyHI-



HO BBIOMpaeT HarOoJjiee BHITOIHBIC BAPUAHTHI, KOTJa HAJIO MPO-
JaBaTh/TIOKYTIaTh aKIMK WIN JIEPUBATUBHI, N30aBJIsAsl Tpeiaepa
OT HEOOXOAMMOCTH JieNiaTh 310 BpyuHylo. Ho padorats ACKP
OydeT Mo MHOMY aJrOPUTMY — Ha OCHOBAaHUM CTATHCTUYECKHMX
JAHHBIX O CTOMMOCTHBIX XapaKTepUCTUKaX TOBAPOB, PON3BO/IU-
MBIX HAMHU W B JIPyTUX CTpaHaX (MMIOPTUPYEMBIX), OydeT pac-
CUMTHIBATHCSI HAMOOJIEE BHITOHBIN /IS POCCUHCKON SKOHOMUKH
OOMEHHBIN KypC BATIOT C YYETOM BHEITHETIOJTMTUUECKOW CUTYa-
1mu. [Ipu Takoil MOCTaHOBKE Pacuy€ToOB Mbl CMOXEM TOJTHOCTHIO
OTOMTH OT UCTIOJIb30BAHMS AOJUIAPA B KAYECTBE MUPOBOM BaJIIO-
ThI, Ja)K€ HE 3aHUMAsICh Jiefjouiapu3anuent 1 He Boixons u3 BTO,
TIOCKOJIBKY 3TO OYJIET KacaThCs He MOIILJIMH, 2 KypCOB OOMeHa Ba-
JIOT, YTO U MO3BOJIUT CO3JATh JIyUIlIMe YCJIOBUS AJIsI UMIIOPTO3a-
MenieHus. Y Torna MoXHO C YBEPEHHOCTBIO OKHMIaTh, YTO U 3a-
PYOEKHBIM TOBAPOIPOU3BOAUTENISIM OYJIET BHITOHEN HE TOBAPBI
3aBO3UTh, a CO3/IaBaTh UX MPOU3BOACTBO B Poccuu.
Pazymeercs, kak ObUIO paHee OOOCHOBAaHO, B Ka3HAYew-
CKO-O0aHKOBCKOM CHCTeMe MPeIpUsATUs He Oy/IyT NMMETh BaJIOT-
HBIX cueToB HU B PITY, HU B crienuanu3upoBaHHbIX OaHKax. Vim
He3adyeM OyJeT MOKyIMaTh, MpoJaBaTh U MEHSTh PyOJIH U BaTIOTY
- BCE OMepaluy Mo SKCIOPTY WA UMIIOPTY OYIYT BBHITOTHSITh-
cs Tosbko yepes PIIY ornenenuit BTB win BB npu Hannuuu
KOHTPAKTa Ha IKCHOPT WM UMIOPT KOHKPETHOM MPOIYKIIMHU.
Kpome Toro, npu Takoil opraHu3allid pacy€éToB CTaHET HEBO3-
MO’KHBIM OCTaBJISITh BAJIIOTHYIO BHIPYUKY Ha CUe€TaX B MUHOCTPaH-
HBIX OaHKax, T.e. BRIBOAWTH CPEICTBA 32 PyOek WM OCTaBIIATH



X TaM. A Kak ObITh C TpakJaHaMu, He OyJIeT JIK 3TO yIlemJe-
HHUEM HUX IIpaB pacrnopsukarbes cBouMu aeHeramu? Her. I'pax-
JaHVH, BBIE3KAIONINH 32 pyOek IO TypITyTEBKE WII TI0 CITyXkeO-
HBIM JIeJ1aM MEXAYHApOJHOIO XapaKTepa, MPeAbsBIISET POe3/-
HOU JIOKYMEHT B 30HE TAMOXEHHOTO KOHTPOJISI M MEHsIET pyo-
JIM Ha BAJTIOTY CTPaHbI MPeObIBaHMsI, & TI0 BO3BPAIIEHHIO 00s13aH
CIaTh OCTATOK BAIOTH, OOMeHsB e€ Ha pyomu. MHocTpaHHBIe
rpakjiaHe, MpUOBIBAIOIIME C BUBUTOM I10 Pa3HBIM JieJlaM, B T.U.
¥ JUIsi pabOTHI, B 30HE TAMOXEHHOTO KOHTPOJISI PETUCTPUPYIOTCS
B PIIV, e monyvaior 6aHKOBCKYI0 KapTouky KasHaueiicTBa u
MEHSIIOT CBOIO HAIlMOHAJIbHYIO BAMOTY Ha pyonu. Kaprouka pe-
TUCTPAIIMOHHO-TIIATEXKHASA, a ToToMy Oyaet oOecrieueH 100%-
Bl YUET KaK MpeObIBaHUsA, TAK U BCEX OIMEpaIiii ”THOCTPAHHOTO
rpaxaanuHa. [1o kpaitHeil Mepe, COOTBETCTBYIOIINE OPraHbl Oy-
JyT 3HaTh, KTO U C KAKOW I11eJIbI0 IPUeXaJl B CTPaHy, & MHOCTPaH-
HOe (PMHAHCHPOBAHUE OMIO3UIIMU U TEPPOPUCTOB CTAHET HEBO3-
MO’KHBIM.

BoicTpanBaercsi, TakuM 00pa3oM, Gceoduiasi pezucmpauit-
OHHAsl ceme8asi pacuémHO-NAAMENCHAS. CUCIEMA 8Ce20 20CY-
dapcmea. A TIOCKOJBbKY PErucTpallMOHHO-PACYETHBIE OIEpa-
MU TIPEJICTABIISIOT COOOM caMblii OOJIBIIIOM MACCHB JIaHHBIX
(Big_Data), npaktudeckasi peayi3aivsi KOHIENUU TpueavH-
cTBa 00s3aTesIbHO OYyJIeT UATH C UCIIONb30BAaHUEM TEXHOJIOTUU
OJ10KYeliHa, YTOObl BCE PErvMCTPAIlIOHHBbIE JAHHbIE M ILIaTEX-
HO-pacy€THbIE ONepali HAMEPTBO 3aKPEIUISUIUCh B pacipese-
JEHHOM peectpe. U Torga B pesysnbraTe Mbl IOJIydyaem Ka3Ha-



yeiickuii 0s0k4eitH (KB). Kak OynyT npoucxonuts riatexu
Y pervCTpanysl JaHHBIX, TIOKaKEM Ha CXeMe:

Cxema 2. OcylecTBieHUe TUIATEXHBIX U PETUCTPALMOHHBIX
ornepaiuii (pU3nIeCKUMU JIMIAMHU (

DJI

) 4epe3 KacCOBbIE TEPMUHAIIBI (

KT

) B Mara3uHax U IJIaTEKHbIE CUCTEMBI, IOPUINIECKUMHU (

DJI

) uepe3 OyxraJiTepckue TepMUHAbI (

BT

) 4epe3 UHTEPHET.



OpHako B OT/IMUYHUE OT OJIOKYEHHA KPUIITOBAJIIOT, T/Ie TJIAaBHOE
obecneuynTh aHOHUMHOCTD TPAH3aKIUI UX COOCTBEHHUKOB, Ka3-
HauelcKui OJIOKUEHH NMeeT MHOE YTUIMTApHOE Ha3HAUEHHWE: OH
3allMIIAeT cueTa Iop- U (PU3JINIL OT B3JIOMA U KPax, a JIJIs OTBET-
CTBEHHBIX TOKHOCTHBIX Jul Kasznauerictea u TUCL] oH mpo-
3payeH il KOHTPOJIsl 3aKOHHOCTH TUIATEXEH, a TaKkKe ISl U3-
BJICUEHMSI CTATUCTUIECKUX JTAHHBIX.

A K10 JnomKeH ynpasiaTh geHsramu? Mcexons usz 12-oro 3a-
KOHa, KOHEYHO, [Ipe3uieHT, T.K. JEHbIH SABJISAIOTCS IJIABHBIM PhI-
yarom yrnpaBJIEHUsI SKOHOMUKOM CTpaHbl, a notomy KazHauen-
cTBO, MuHpuH 1 LleHTpasibHbIN OaHK JTOMKHBI HAMTPSIMYIO TIOJI-
YUHATHCS eMy. Torna B 00IIeM Buje cXxema yIpaBIeHHs IeHexk-
HBIM 000POTOM OyIeT UMETh BUJI:
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Cxema 3. O0mas cTpyKTypa JeHEeXHO-OaHKOBCKOM CUCTEMBI
CTpPaHBI.

Peamzaims konuenumu TpueaunctBa B popme Kaznauen-
CKOro OJIOKYEiHa TO3BOJMT O00ECHeUnTh OOJiee BBICOKHME TeM-
IIBl pOCTA SKOHOMHUKH U 3(P(PEKTUBHOCTH COLMAILHO-9KOHOMH-
YECKOU MOJIMTUKU 32 CUET:



1. [Tonyuenvisi onepamueHoil u 00CMo8ePHOIL CAMUCMUKU.
dukcanus Bcex MOKYIOK U TUIaTexkel rpax/JiaH, B T.4. MHOCTPaH-
HBIX, TIPY MPOXOKJICHUN X Yepe3 KacCOBbIe TEPMHUHAJIBI Mara-
3MHOB WUJIM POBE/ICHU S OH-JIAlH IJIaTeKel 3a TOBapbl, Mproodpe-
TaeMble B MHTEPHET-Mara3uHax, a Tak:ke BCEX PacyE€TOB U TPaH-
3aKIMIl IOPUINYECKUX JIUL], IPUBSI3aHHbIE K PErUCTPAMOHHBIM
JAHHBIM 10p- ¥ (PU3JIULL - ITO U eCTh Ta camas Big_Data, ucnosns-
30BaHUE KOTOPOM MO3BOJUT (POPMUPOBATh TOUHYIO CTATUCTUKY
MO BCEW CTpaHe, perMoHaMm, OT/IEJIbHbIM HACEIEHHBIM MYHKTaM
B HATYPaJIbHOM M CTOMMOCTHOM M3MEPEHUH MO BCeM OTPaCiIsiM
MIPOU3BOJICTBA Y TOPTOBJIM, TIOKA3bIBasI POCT/TIaIEHUE SKOHOMMU-
YECKUX, COLMAIIBbHBIX, JeMorpapuueckux U Apyrue rnokasare-
seit. CTaTUCTUKA CTAaHET COBCEM MHOW — TOYHOM U JIOCTOBEPHOM,
TIOCKOJIbKY OyJIeT OCHOBaHA Ha MEPBUYHBIX IIU(PPOBBIX TAHHBIX,
a He Ha HaxXO[SAIIUXCS BHE KOHTPOJISI MPOU3BOJIBLHO (hopMuUpye-
MBIX ¥ Heoll(ppoBaHHbIX OTU€TaxX. [IoKymas 4To-To B MarasuHe,
MBI YK€ cefyac MolydyaeM 4eK, B KOTOPOM YKa3aH TOBap C €ro
UIeHTU(PUKAIIMOHHBIM HOMEPOM, 1IeHA U €ro KOJIMYEeCTBO U, TEM
6osee, (PUKCUPYIOTCS BCE TUIATEXHBIE OMepaliy IPUAUYECKOrO
JIMLIA, COBEPIIAEMBbIE JIEKTPOHHO, KOTOPBIE COIEPKAT JAHHBIE O
TOM, KaKOH TOBap MPOAAH/KYIUIEH WM OKa3aHa ycllyra U Ha Ka-
Kylo cymmy. TOJNBKO Teneph 3TU JaHHBIE OyAyT MOCTYIATh HE B
6auk, a yepe3 PIIY B TUCII, rae B pexxume peasbHOro BpeMe-
HU, a He Yepe3 1-2-3 mecsna, OyayT opmMupoBaThcsi aBTOMa-
TUYECKU CBOJHbIE JaHHbIE [0 BCEW CTpaHe, PErMOHaM U OTAEb-
HBIM HACEJIEHHBIM MTyHKTaM B HATYPaJbHOM U CTOUMOCTHOM HU3-



MEPEHUH MO BCEM OTPACIIsIM MPOU3BOJCTBA U TOPIrOBIIHU, MOKA-
3bIBasi POCT SKOHOMHUKH B IIEJIOM U IO OTAEIbHBIM CErMEHTaM
MPOU3BOJICTBA, BKJIIOYASI T€, KOTOPbIE CEMYaC MPUHSITO OTHOCUTh
K 1MppoBor 3koHOMUKe. Clie10BaTe/IbHO, BCE OpraHbl yIpaBJie-
HUS ¥ OusHec OydyT MoJyvaTh HE MPOrHO3bI, & TOYHbIE JaHHbIE,
9TO MO3BOJIUT (hOPMHUPOBATH OOOCHOBAHHBIE TUIAHBI TIO BHIITYCKY
MIPOYKIIMY U YIPABJIATH IIEHaAMU He IMyTEM TapreTUPOBaHUsI UH-
(bnsarumM yepes KITIOYEBYIO CTaBKY, a MPEIOCTaBIsis Oosee Jeme-
Bbl€ KPEUThI IPOM3BOIUTENSIM T€X TOBAPOB, KOTOPbIE B Iepu-
mute. Pazymeercs, gepes PIIY Oyner mponcxonuts (pukcarms
BCeX OIO/UKETHBIX MapaMeTPOB KaK MO HAJIOTOBBIM MOCTYIUICHH-
SIM OT HAJIOTOILIATEJTBIIMKOB, TaK U MO OIO/IKETHBIM TpaHchepam
Y YTO-TO MCKA3UTh WJIM HE Ty[a HAIIPABUTb CPEJICTBA, Oy/IET Mpo-
CTO HEBO3MOKHO. Bosee Toro, mpeanpusTis ¥ OpraHu3aium Oy-
YT U30aBJIeHbI OT MPEIOCTABIEHUs COOTBETCTBYIOIINX OTUYETOB
B HAJIOTOBYIO MHCIEKIUIO, IEHCUOHHBIN (POH/I, CTATyIIPABJIEHNE
u apyrue opranu3armu. OHu OyAyT MPOCTO HE HYXKHBI, TOCKOJTb-
Ky BCE IOCTYIUICHUS (BbIpydYKa), IJIATEXM 3a TOBApbl U YCIIy-
I'¥ IOPUIMYECKOTO JIMIIA, YUCIIEHHOCTh NIEPCOHAIA U MEPEBEAEH-
Hasl Ha KapTOYKY Kask0ro paOOTHUKA 3apIuiata u PeMUH MoIy-
yar TouHyio ¢pukcanuio B PIIY npu npoeneHnn TpaH3akuui.
OueHb Ba)XHO OTMETHUTD, YTO €CJIM KaXk[Ibld I'pakIaHUH (KeJia-
TEJIbHO C MOMEHTA POXJIeHUs) Oy/IeT MOoIy4aTh YHUBEPCATIbHYIO
9MeKTpoHHYI0 KapTouky (YVIK), craructuka Oyner abcomoTHO
TOYHO TMOKa3bIBaTh Ha JIIOOYIO /IaTy, CKOJBKO T'PaKAaH MPOXKU-
BaeT B CTpPaHe, KaKOro Iojla M BO3pacra, padOTaeT WM yUUT-



Csl, U T/I€ U CKOJIbKO POIMJIOCH, YMEPJIO, MOKMHYJIO CTPaHy WK
npuObLIo B Poccuio, 1 1o kakoii mpuymnHe, a MpoBeICHUE Tepe-
MUCel HacelleHUs1 CTaHeT aOCOMIOTHO HeHYKHbIMU. CTaTUCTHKA
Oy/IeT TOYHO OTpakaTh, KTO U KaKOi Mpogeccuu CKOJIBKO MMO-
JIy4yaeT, UICTOYHMK JI0XO/1a, Ky/la ¥ Ha 4TO TPaTUT. A uMesl 3TU
JaHHBIE, COIMATIFHO-9KOHOMUYECKHE CITYKOBI ITOJTy9IaT BO3MOXK-
HOCTh CBOEBPEMEHHO BHOCUTH KOPPEKTHBHI B MOJIMTUKY B 0071a-
CTH OIUIaThl TPY/AA U COLIUATBHOTO 0OecrnevyeHusl, OCKOIbKY Oy-
JyT pacriojiaratb TOYHbIMU JAHHBIMU 110 KaKAOH TPYIIIE Ipax-
JIaH KaK 10 J0XO0aM, TaK U IO pacxoam. YKa30M Npe3uIeHTa OT
3 mapra 2022 ropa OyeT BBIIUIAYMBATHCS MOCOOUE Masioobdectie-
YEHHBbIM CEMbSIM C IETbMHU OT 8 0 16 JieT, 4T0, KOHEYHO, COBEP-
IIEHHO HeoOxomumo. A 0Oe3 mepexona Ha Ka3HauelCKylo CHCTe-
My Y4Y€Ta JOXOJOB U PACXOAOB IO JEUCTBYIOLIEU CUCTEME y4é-
Ta OCOOME Ha JIETEH TOJIOKEHBI M TEM CEMbsIM, KOTOPbBIE KUBYT
B IIIUKAPHBIX KOTTE/kKAX, B COOCTBEHHOCTH Y HUX JOPOTME MHO-
MAapKH, HO T.K. UX JOXO/bl HE YUUTHIBAIOTCSI, OHU CUMTAIOTCS Ma-
J000ecreYeHHbIMHY.

2. IonyyeHus: mounozo yuéma u KOHMpoaAs 00X0008 He
TOJIBKO O(PUIIMATBHO PA0OTAIONINX, HO U 38 MIIH. SIKOObI HE3aH I~
THIX TpaXkJaH. A TakXke U TeX, KTO uMes1 o(pUITMaIbHBIN 3apado-
TOK, TJIe-TO MoApadaThiBaeT enie, HalpuMep, PereTUuTOPCTBOM.
Kaznaueiickuii OJIOKUEiH He JMIIUT UX MpaBa MpoJaBaTh CBOM
TOBAap Y OKa3bIBaTh YCIYI'M 32 HAIMYHBIM Pacy€T, HO UM MPUIET-
cs1 BCE PaBHO HECTH BBIPYUKY B OAHKOMAT M TaM 3a4UCIISTh Ha
cBOI0 6aHKOBCKYI0 Kaptouky B PITVY, T.K. TOJBKO ¢ 9TOM KapTod-



KM OHM MOTYT COBEpIIATh MOKYNKHM B Mara3uMHax, OIUIAYMBaTh
KOMMYHAJTbHBIE YCITYTH U AENaTh OE3HATMIHBIM 00pa3oM Apyrue
riatexu. CrieoBaTesibHO, COBEPIIEHHO HE HYKHO ObUIO BBO-
JWUTb YPE3BBIYAMHO 3aTPATHBIE U TPYIHO BBHIIOJIHUMBIE IPOLIE-
Aypbl perHCTpalvi, KOHTPOJIS U HAJOTOOOMOKEHUsI CaMO3aH -
TBIX I'paxkJaH, KoTopble BBEN MuHpuH ¢ 2019 roga — ka3Hauen-
CKMii OJIOKUYEHH TMO3BOJISIET YYUTHIBATH M KOHTPOJIMPOBATH BCS-
KUH TPy/.

3. Ilosvuuenus denoeoil akmuernocmu. Ecny ecTb TOUHbINA
yUYET ¥ KOHTPOJb 32 JEHEKHBIM OOpaleHrueM, UMeeTCsl JOCTO-
BEpHasl CTaTUCTUKA, OTCYTCTBYET KOPPYILKS U KOPBICTHBIE ITpe-
CTYIUIEHHMS], CTABKU 110 KPEUTY B CIIELIMAIM3UPOBAHHBIX OaHKaX
MUHHMMAJIbHBIE, TO OTKPBIBAETCS IIPOCTOP 17151 JEJIOBOTO TBOPYE-
crBa. Kpome Toro, ucrosnb30BaHue IMCKPETHBIX BAJIIOTHBIX KYp-
COB Mpe/rosiaraeT MpeoCTaBIeHre JIbIOTHOW KOHBEPTAITH PyO-
JIell U151 3aKYNOK 3apyOeXHON TEXHUKH U MaTepuajioB, KOTOPbIE
HE [POU3BOJATCS B HAILIEH CTPaHe.

4. Jlukxeuoauyuu He3aKOHHOIU NPeONPUHUMAMENbCKOU Oes-
meavrocmu. Celiyac OHa MPOLIBETAET - B 3TOU cepe, MO 3asB-
JIEHUSIM OTBETCTBEHHBIX PYKOBOIUTENIEN IPABUTEILCTBA, 3aHs-
to: oT 15 miH (I'onukoBa) no 38 mutH (T'omonen) poccusiH. U
eIlE HUKEM He IMOJICYMTAHHOE KOJIMYECTBO MHOCTPAHHBIX I'Pax-
naH. Ho mipu pabotamoiiem Ka3HauecKoM OOKUeiHe Takas CH-
Tyalusl CTaHET IPOCTO TEXHUYECKU HEBO3MOXKHOM — €C/IU BCe
MIOCTYIUIEHUS U TUIATEXRU OCYLIECTBIIAITCA TONbKO uepes PITY,
TO KaX[JbIlM IPaXJaHUH, B T.4. U NIPUE3KNAN U3 JPYTrov CTPAHBI,



HEBa)KHO, padOTaeT OH WJIM HeT, a Takxke Kaxaasa UII, ¢pupma,
Kopnopauus Toxe 3aperucrpuposanbl B PIIY, u B crpane or-
CYTCTBYeT oOpallleHue KaKOW-TMO0 MHOM BaJIOTHI, KpOMe pyo-
JI51, TO HUKTO Y HUKOTJA HE CMOXKET 3aHSAThCS KaKOW-1100 Jesi-
TEJIbHOCTBIO, IPUHOCSIIEN JOXOM, HE perucTpupysicb. To ectb,
HE3aKOHHAs MPEANPUHAMATENBCKAS AESITEIbBHOCTh CTAaHET MPO-
CTO HEBO3MOXHOM. A cerlyac HE3aperucCTpUpOBAaHHbIE KUTaM-
CKHe ractapOaiiTepbl BIPAIIIMBAIOT BO MHOTMX PErMOHAX KOJIO-
T'MUYECKU OIACHbIE OBOIIM, COIEPKaHNE XMMHUKATOB B KOTOPbIX
10 200 pa3 (!) mpeBbIIIaeT JOIMYCTUMbIE HOPMBI, IOCIIE MPUME-
HEHM S KOTOPBIX HA 3eMJIE HUYETO pacTu yxe He MoxeT. Ho ecin
OyzeT paboTaTh Ka3HauelcKasi CUCTeMa, TaKasi CUTyallusl CTaHeT
TEXHUUYECKH HeBO3MOKHOU. ['pakgane Kuras, nmepecekas rpa-
HUILY JIETAJTbHO, TIOTyYaid Obl KAPTOUKY, HA KOTOPYIO HAHSIBIIAIA
UX apeHJaTop, I0JKEH 3a4MCIATh 3apIliaTy; IPUoOpecTd XMMHU-
KaThl apeHaaTop cMor Obl TosbKo uepes PITY, u Obu10 Obl 3apuK-
CUPOBAHO KaKHe, CKOJIbKO U UMEIOT JIU OHU CepTU(UKATHI COOT-
BETCTBUSI; ONTOBBIN ITOKYTIATE b OBOIIEH TaKXe OyJIeT paCCUUThI-
BaThCs C apeHaaTopoM Toiibko yepe3 PITY; apenaarop 3armiatur
BCE MOJIaraionrecs: Hajory, a MpuObLIb, OTYUYEHHYIO B pyOIsX,
oH Oynet nepeBoauth B Kuraii uepe3 otnenenust BTB mo tako-
MY TUCKPETHOMY KypCY, KOTOPBI HaM Oy/IeT BHITOJICH SKOHOMH-
YECKU; YUHOBHMKH, JIMIIIEHHBIE BO3MOXKHOCTH MOTyYaTh B3ITKU
OT KUTACKUX apeHJaTOPOB, IEPECTAHYT CMOTPETh CKBO3b MaJIb-
1[bl HA YHUUTOKEHUE 3eMJIM XUMHUKATaMU U CTAHYT CBOEBPEMEH-
HO IPUHHUMATh MEPBI, & [NIABHOE, CTAHYT MIOMOraTh OTEYE€CTBEH-



HBIM TPEIIPUHAMATENISIM 3aHUMAaThCSI OBOIIIEBOACTBOM. TOYHO
TaK ke MPEKPaTATCS «YEPHBIe» PYOKH Jieca U HE3aKOHHBIC JIOB
PHIOBI, BHIBO3 Kpyryisika B Kutait u moObua 4€pHON M KpacHOM
WKPBI, U T.11., IIOCKOJIbKY PACUET HAJIMYHBIMM JIJIs1 KOHTPaOaH /11~
cra 1 OpakoHbepa MOTEPsIET BCSIKUI CMBICIT — HA HUX OHM HUYEro
CTOSIIEro MPUOOPECTH HE CMOTYT.

5. Hu3koli ungasyuu, T.X. TUCKPETHBIN Kypc pyoOns Oyner
OIPE/IENISITHCS BHITOJHOCTHIO BHEIITHETOPTOBBIX C/EJIOK, a He Wr-
PO¥i CIIEKYJISTHTOB Ha OUpKe, 1a U «TapreTUpoBaTh» € KJIoue-
Bo ctaBkoW LleHTpanbHbli OaHk yxe He Oyaer. Mndasuu
oyner MmunnMaJbHo. [Touemy? [leno B ToM, 4TO Ka3Hayew-
CKMIA OJIOKUYEWH BMeCTe CO crienuanr3aiuieri 0aHKoB odecreyn-
BaeT MOCTYIUIEHHE B SKOHOMHKY TaKOro KOJIMYeCTBa JeHer, KO-
TOpOe HEOOXOMMO JIJTsI COOMIONIEHNsT OalaHca Mesx Iy ToTpeoie-
HMEM M HakoruieHrneM. CBOOOIHbIE ICHEXHbIE CPEJCTBA Ipak-
JaH U TPeINpUsATHI, T.€. Te, KOTOpble He ObLIA MOTpaYeHbl Ha
TOBapbI U YCIIYTH, Oy/IyT pa3MellieHbl Ha IeNo3uTax cOepOaHKOB,
KOTOpBIE TIPEIOCTABSAT MX B KAYECTBE KPEIUTHBIX PECYPCOB KOM-
MEpUYECKMM U MHBECTHIIMOHHBIM OaHKaM, M COOTBEeTCTBHE (0a-
JIaHC) MeX[y JICHe)KHON U TOBAPHOW Maccoil OyleT HEeYKOCHHU-
TeJIbHO coOmmonaThesi. Kpome Toro, HajienéHHOe TTpaBOM SMUC-
cun KazHauelcTBO MOXKET KaK yBEJIMUYMBATH JACHEXKHYIO Maccy,
ec TpeOyIoTCsl IOTIOTHUTETbHbIE MHBECTHUIIMH [JIsl THHOBAIIU-
OHHOTO Pa3BUTHSI, TAK U CTEPUJIM30BATh M3IUIIHUE B 000pOTE
JCHBI'H.

6. Ilogvluenuss MoHemu3ayuu KOHOMUKU, KOTOPasi aBTO-



MaTUYEeCKU TPUOM3UTCS K ONTHUMAJIBHOMY 3HAYEHMIO, T.e. Oy-
JET OIPEeeNThCS CIIPOCOM OM3Heca Ha JEHBIM, a He Oe30THO-
CUTEJIbHBIM K 3TOMY TapreTupoBaHUuEM UHQIISIIN;

7. ObGecrieueHusi noaHoll cooupaemocmu nHanozoe. PHC B
teueHue 2014-2019 rogos noodmiack 6ecrperieIeHTHO BHICOKOTO
pocTa coOMpPaeMOCTH HAJIOTOB, HO 9TO MIPAKTUIECKHU HE 3aTPOHY-
JI0 YEPHYIO U Cepylo 30Hy OM3Heca, IJie ICHbIM MPOIOIKAIN 00-
paniarbcsi OECKOHTPOJILHO, B CBSI3U C YeM OIojIKeTHasi cucTteMa
P® nepononyyaer ot 30 1o 50 % HanoroBbix miatexeu [Iry-
nieHko. 2015, ¢.72-74]. Ho npu HCIonb30BaHUM TEXHOJIOTUU
Ka3HAYeNCKOro OJIOKYEHHA B3MMAaHUE MOJIOKEHHBIX HAJIOTOB JIeT-
KO JJOCTUTaeTCs U 0e3 APAKOHOBCKUX Mep, TIOCKOJIbKY BCE JIOXO-
JIbI ¥ paCXOIbl JTIOOOTO YesIoBeKa U MpearpuHIMaTe s, HeBaXkHO,
o(pUIMATTBHO OH 3aHAT WIN HEeT, OyayT (pukcrpoBatbes B PITY.
A eciiu MpUMEHEeHUE CepPhIX CXEM U YKPhIBATEIbCTBO OT HAJIOTO-
00JIOKEHHSI CTAaHYT MPOCTO TEXHUYECKH HEBO3MOXKHBIMU, TO U
npooOsiemMa coOMpaeMOCTH HAJIOTOB MCUe3HeT cama 1o cebe. [1pu
STOM TOBHIIIIEHUE COOMPAEMOCTH HAJIOTOB IMO3BOJIMT CHUKATh
MIPOIIEHTHBIE CTABKH M0 HAJIOTaM, a YTO KacaeTcs TeX, y KOro J10-
XO[Ibl HA YPOBHE WJIM HUXKE MPOKUTOYHOTO MUHUMYMa, MHOTO-
JeTHBIX CEMEM, TO 11e1eco00pa3HO BOOOIIE OTKA3aThCsl OT HAJO-
roo0JIOKeHUsI TAHHOW KaTeropuu HaceseHus1. Y, KoHeuHo, 1aB-
HO 1iopa BBecTu Hasor ¢ 06opoTa (HQO), KoTophIM MOXHO 3ame-
HUTb HETIOMYJISIPHOE HAJIOr000I0KEeHUE Pa3IMYHbIX JIEMEHTOB
no0aByienHon croumocTu [CkoOmukoB. 2014, c. 48-55]. Ecim
Bmecto HJIC crpana nepeiia€r Ha Hajior ¢ 000poTa, To BCe, KakK



padoTaroiye, Tak 1 HepadoTaloiue, OyayT yIiauuBaTh €ro mpu
kaxaom noxone B marasud. Ecmn HO Oyner Bcero 5%, To npu
TIOJTHOH Tpate MPOKUTOYHOTO MUHUMYMa TSI TPYAOCIIOCOOHOTO
Hacesnienus — 13 026 pyOneit (ycranoBienHoro Ha 2022 ron) ot
HUTJIE HEe YUCTSIUXCs 38 MITH. Tpask/iaH Oy/IeT MOCTYyaTh B Ka3-
Hy exeronHo 297 mupn pyosneit (13026x12x0,05x38000000). 1
0e3 BCAKOrO Hajlora Ha He3aHSATOCTH .... A €CJIM MOBBICUTCS CO-
O6UpaeMOoCTh HAJIOTOB, TO TIOSIBUTCS] U BO3MOXKHOCTb OOJIEr4eHust
HAJIOTOBOTO OpeMeHH sl TOro OM3Heca, Ijie UCTIONb3YIOT OO0Jb-
111e BBICOKOKBAJIM(DUITMPOBAHHBIX PAOOTHHUKOB.

7. Ilonn:xeHust npouenmos 3a Kkpeoumn 00 YpogHs onepavu-
OHHBIX pacx0008. Eciv 117151 Tpak/iaH, HYKJAIOIUMCS B Kpeau-
Te, BCerja ecTb He0OXOAMMBIE ISl STOr0 CyMMBbI B cOepOaHKax,
XpaHsIIHecs: Ha JEMOo3UTax TeX, KTO OTIOXKHII CIIPOC, TO HE MO-
KeT ObITh HUKAKUX BBICOKHMX IPOIEHTOB 3a KPEJIUT, MOCKOJIbKY
CIpOC M TMpeJIoKEeHUe JAeHer U TOBApPOB cOAIaHCUPOBAHBI (TO-
Bap, KOTOPBII HE KYMUJIM T€, Y KOTO €CTh JAEHBI'H, TOKYMAIOT Te,
KOTOpbIe OepyT X B KpeauT). TOYHO TakXke Imoraiaercsi <MHBe-
CTUITMOHHBINA TOJIOM», €CJTM CBOOOIHBIE JAEHEKHBIE CPECTBA Of1-
HUX MPEANPUATHI CMOTYT UCTIOIB30BaTh Pa3BUBAIOIIMECS TIPE/I-
npusThs. A Tak Kak cOeperaresibHble, KOMMEpPUECKHe U UHBE-
CTUITMOHHBIE OAaHKU KOHKYPHUPYIOT MEX Iy cOOOM, TO OHU He Oy-
JyT TIOBBIIIATh MPOIIEHTHBIE CTAaBKU W3 ONACEHWS MOTEepU MpH-
ObLTM U3-3a CHIKeHUs1 obopaurBaemoctu. Kpome toro, Kasna-
YelCTBO, CTaBIllee OCHOBHBIM PETyJISITOPOM JIEHEKHOTO oOparre-
HUSI, TOXe He OyJeT CTOSIThb B CTOPOHE W IMPH OCTPOW HEXBaT-



K€ JIeHer B KOMMEpPYECKUX W MHBECTUIIMOHHBIX OaHKaX TaKke
CMOJKET MPENOCTaBIIATh OAHKAM KPEAUTHI 32 CUET MHBECTUIIMOH-
HOM SMUCCHUH, YETO HEe MMeeT IpaBa jenarh LleHTpanbHblil OaHK.
Takum 00pazom, TPOU30HAET HAIMOHAJU3ANMS I€HEKHOTO
oOpamneHus Mpy COXPaHEHUM YaCTHOTO XapakTepa OaHKOBCKOM
CUCTEMBI, UTO MO3BOJIMT JEPXKaTh CTaBKM IO ACMO3UTAM U Kpe-
JUTOBAHUIO Ha YpOBHE 2-3%, 1 CCYHbII IPOLIEHT OYAET ykKe He
TOPMO30M, a (PaKTOPOM, CTUMYJIMPYIOLIMM POCT SKOHOMUKHU.

8. OTCYTCTBUSA 6AAHOMHBIX CREKYAAUUIL, TIOCKOJIBKY B CTPa-
He He OyJeT XOX/IeHHS BAIIOTHI M €€ CBOOOTHOro oOMeHa, J1a 1
camoro o01ero Kypca He Oy/er, T.K. BCe BHEIITHETOPTOBbIE OTle-
paiuu OyayT UATHU MO JUCKPETHBIM Kypcam, YCTaHAaBJIMBAaEMBbIX
BHeltHeToproBeiMu Oankamu BOB u BTB nipu coBepiiienny KoH-
KPETHBIX CIIEJIOK, a He Ha Oupike. [la m OGupka ctaHeT coBepIIeH-
HO MHOM, 4TO OBUTO packphiTo B aparpade 8.10. CrneoBaresb-
HO, HUKOT/J]a He TIOBTOPUTCS CTPEeMUTENIbHAS JIeBabBaIUs pPyo-
Jis1, KoTopas npousoiuia B kKoHie 2014 roaa.

A B03MOXHOCTB TOYTH 100%-HOro NCKOpEHEHN 1 KOPPYITLUU
Y KOPBICTHBIX MPECTYyIJIeHUH npu nepexone Ha KaszHaueiickuii
OJIOKYEH MBI PACCMOTPHM CHELMAILHO MOAPOOHEE B OTJEIHHOM
nognaparpade.

10.2.1. Kaznaueiickuii 6Ji0K4eiiH Kak camblii 3¢ Qek-
THBHbIII MHCTPYMEHT HMCKOPEHEeHHsl KOpPYNIHH H KO-
PBICTHBIX NPeCTyNJIeHN

Kaxk coo6mator Begomoctu, yrpom 21 mapra 2021 rona ore-
paruBHO-cneactBeHHas rpymna CKP, MBJI u Pocreapoum 3a-



nepxana B Ilense rybepHaropa odmactu MBana Bemosepresa,
KOTOPBIN 10 JIaHHBIM CJIE/ICTBHS, C STHBAps Mo ceHTaops 2020
I. MOJyYaJl B3ITKM 4Yepe3 MOCPETHUKOB B BUJIE JCHET U MHBIX
LIEHHOCTe! Ha CyMMYy, TpeBbliiaonyo 31 MiH pyo., 3a npejo-
CTaBJIeHHWE TpyIe KOMIAHUNW «BHUOTIK» KOHKYpPEHTHBIX Ipe-
UMYIIECTB i1 paOboThl B oOmactu. [IpuMedarenbHo, uTto OeHe-
(purapom stux kommnanuii sipisuicsa bopuc Ilnurens, ObIBIINIA
ceHarop ot [len3eHckoil oOnacTu - oH Toxe ObLT 3aaepkaH. [1o
CJIOBaM UCTOYHUKA, OJIM3KOTO K CIIe/ICTBUIO, y BenoseprieBa u ero
OKPYKEHHS B X0fIe 0OBICKA OBUIO OOHAPYKEHO M U3IBATO OKOJIO
500 mutH pyO. HammuHbiMU.®> A Beap M.BenosépiieB Bcero moii-
roJa ToMy Hazaj ObLT neper3OpaH Ha JOKHOCTh TyOepHaTopa,
HaOpaB 78,72% ronocos, T.e. Oosnbiie, yeM [1yTuH Ha BeIOOpax
2018 ropa!

YnuBuTenbHOE €10, TpaXk/1aHe OKa3bIBAIOT BBICOKOE JIOBEpUE
JIOZISIM YIIPaBJIATh SKOHOMUKOW Y COLMAJIbHOM KU3HBIO, OITyC-
Kasi 32 HUX CBOU OIOJUIETEHU B YPHBI JJIsl TOJIOCOBAHMSI, 2 OHU
HE B COCTOSTHMH COOOPa3UTh, UTO €CJIN 32 B3SITKU apEeCTOBAJIH T'y-
OepHaTOpa WJIM MIpa IPyror 00IacTH, TO U Tebs 3a TO ke camoe
3aBTpa MOT'YT IPUMTH apecTtoBath. HeT, X13Hb, IOX0KE HUUEMY
HE YUUT TaKUX BJIACTH MPeJepKaIIiX — B3ITKU OEpyT HE TOJIBKO
MWIIMOHAMU, HO 1 Muwuhapaamu. Tak, y rydbepHaropa Caxasm-
Ha A.XopomaBuHa (apectoBad B 2015 roay) u3bsiiu I€HbIU U

3 B Iensenckoil oGnactu 3afiepkaHpl TyOepHaTop Y KpYHHBIA —Ou3-
HecMmeH. https://www.vedomosti.ru/politics/articles/2021/03/21/862465-penzenskoi-
oblasti?
utm_campaign=newspaper 22 3 2021&utm medium=email&utm_source=vedomo:
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JParolieHHOCTU Ha CyMMY OKoJo 1 mutpa pyOsnieit u, Kpome Toro,
ere o4ty Ha 1 Mupy ObuTa KOH(UCKOBaHA HEJBIKUMOCTD, 3€-
MeJIbHBIe YYaCTKHM U aBTOMOOWIH; y Ooplia ¢ koppynueit [1.3a-
XapYEHKO HAIMYHbIE IEHbI'M X PAHUJIMCh KBAPTUPAMHU, J1J151 BbIBO-
3a KOTOPBIX MOTpedoBasock 3arpy3uth Tpu KAMA3a (8,5 mui-
Jmappa, apecrosad B 2016 rony), U3 KOTOPBIX, KCTaTd, 3 MAJLIN-
OHa €BPO MCYE3JIM BO BPEMs CJIEICTBUS B HEU3BECTHOM HAIIPAaB-
neHun. Ml Ko BpeMeHu HalvcaHusl JaHHOW KHUTH Y:ke 6 ryOepHa-
TOPOB MOJIyYMJIN PeasibHbIE CPOKH, a 8 HAXOASTCS MO/ CJIE/ICTBU-
em. U HecTpb uncna Gonee MeTKUX KOPPYIIIMOHHBIX IPECTYILIe-
HUSIX, 32 KoTopble B 2019 roay Obl10 OCykJ€HO 7,5 ThIC. Yeno-
BEK*.

Ho, npeanonoxum, B cCTpaHe Hayaja JAeMCTBOBATh Ka3HAYeH-
CKasl PerucTpallMOHHO-IUIATEXHAS CUCTEMA, IIPU KOTOPOH Bce
TUIATeXKU U MEePEeYUCICHUs] HE TONbKO (PU3UYECKUX U I0pUanYe-
CKHUX JIMII, HO U OAHKOB OCYILECTBJIAIOTCS ToiabKo dyepe3 PITY
1 MCKJIIOUMTEILHO B Oe3HAIMYHON (pOpMe, a HaJIMYHBIE Ipask/ia-
HE MOT'YT TOJTy4yaTh HA PyKH TOJIBKO Yepe3 OAHKOMATHI U TO JIU-
MHUTHPOBAHO, B CyMMe, Harpumep, He 6omnee 5-10 Teicsu pyo-
Jieil B Mecs1] 7151 TPUOOpETeHus MPOAYKTOB Ha PhIHKAX Yy 4YacT-
HUKOB U OIUIaTe YCIyI HE3apEerucCTPUPOBAHHBIX MHAWBUYATIb-
HBIX MpeANpUHUMATENE, He UMEIOIMX TepMUHAIA ISl PUE-
Ma KapTouek. Takasi TeXHOJIOrvsl MO3BOJSIET IEHUCTBUTENBHO I10-
JIOXKUTh KOHEL| KOPPYIILIMU KaK SIBJIEHUIO, €CJIM BCE IOp/IMLIA HE

* B 2020 rony B Poccum ocygunu 7,5 TeIC. KOppymuuoHepoB. https://tass.ru/
obschestvo/10659605.
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cMoryT nosyyvars HaaruHele B PITY Ha 3apruiaty naxe nepcona-
7y 1, TeM OoJiee, COBEPIIATh CIENKU C UCTIOb30BaHUEM HATNY-
HbIX. Hy 1 Kak caenaTh OTKaT WM JaTh B3SITKY YMHOBHUKY ? Hu-
KaK HE MOJIY4YUTCA. A BO3MOXKHO AATh B3ATKY IYTEM IEpEUYMC-
JIeHUsI C KapTOuKU U, TeM OoJiee, c/ieaTh OTKAT 32 BHITOTHBIN
3aka3? Toxe He MOMyYnTCAa — Y YAHOBHMKA TOXKE TOJIBKO OIVH
Cu€T ¥ oftHa 1e6eTOBasi KapTOUKa, Ha KOTOPYIO MOTYT TIOCTYTIATh
TOJIBKO 3apIulaTa ¥ MPEMUM UCKJTIOYUTENILHO C OpraHU3alii, Ie
oH pabotaer. Kakum Obl 0Opasom B 3ToM ciydae W.benozép-
1B MOT TIOJIyYHTh YTO-TMOO TOMUMO TOTO, YTO HAYMCIISIIA MY
Oyxraytepus — 3apmiary u npemun? Vinu noiayduth B KauecTse
nogapka Mepceaec WM 4achl 32 HECKOJIBKO MWITMOHOB? Hu-
KaK, TIOCKOJIbKY BCE Pacu€Thl, Iepexoy1 MpaBa COOCTBEHHOCTH Ha
HEJIBKMMOCTb U aBTO ITPUBA3aHbl PETUCTPALIAEN TUIATEIIbIINKA
WJIA CTOPOH CJIEJIKH, (PUKCHUPYIOTCS B PaCpeieIEHHOM peecTpe
IO JIMLIEBOMY CYETY IUIATEJIbIIMKA/TIONyYaTeNs C YKa3aHUEM 32
3aKKe yCIyru/3apa0oToK MIET TPaH3aKIMs WK Tepegaya mpaB
cooctBeHHOCTH. Clie1oBaTeIbHO, COBEPIIUTh KOPPYMIIMOHHYIO
CHIEJIKY TPAJUILIMOHHBIM CIIOCOOOM (B3SITKA, OTKAT, MOJAPOK) HU
A.XopomasuH, Hu [I.3axapuyeHko, Hu W.beno3épiieB He cMoriu
Obl YMCTO TEXHUUYECKH, U IaXe TIOIyYUTh HE TO, YTO MIJUIUOHBI
¥ MWUTAAP[IBI, & HECKOIBKO pyOnieil He3aKOHHO — BCE TPaH3aK-
u OylyT HaMepTBO (PUKCHPOBATHCSI B PeecTpe: KTO, KOMY H
3a 4TO MepeyrcIni AeHbrM Win npoaat/Kynui. Y 6usHecmeny
HEOTKY/Ia B3SITh HAJIMIHBIC JIJIsI «3apIUIaT B KOHBEpPTax» U o0pa-
30BaHUS KIIIA «YEPHOTO HaJla», BCs 3apruiaTa paboTHUKaM Oy-



net uatu «oesoit». Cyapu, TPOKYpPOPHI, CISAOBATENN U IpyrUe
NIPABOOXPaHUTENHN, OCBOOOKAEHHBIE OT OPEMEHHU BHITIOIHSTH 3a-
Ka3bl YNUHOBHUKOB M OM3HECMEHOB, UMEIOIINX CPECTBA KYITUTh
HY)KHOE pellleHUe 32 HAIMYHBIE, B 9TON CUTYyallu OyayT IPOCTO
BBIHYKIEHBI PYKOBOJICTBOBAThCS yXOM M OYKBOH 3aKOHA.

A TIOCKOJIbKY BCE JBVIKEHUs JICHET M MMYIIECTBA KECTKO
(bukcupyoTCs B pacnpe/ieieHHOM peecTpe, TO 3TO MPUBEAET U
K CHWKEHUIO YPOBHSI npeCmynaeHuil u npomueonpasHulx 0eii-
cmeuil KopblcmHoil HanpagaeHHocmu. TIpakTyecKu He cTa-
HET: 3aKa3HBIX YOUICTB, BOPOBCTBA, rpadekel, pIKera, Opako-
HbEPCTBA C IIEJIbI0 COBITA UKPBI, Jieca, IIKyp MyIIHBIX 3Beped 1
T.I1., 0OMaHa OJJMHOKUX JIIO/IEH C 11eJIbI0 PUCBOEHUSI X KBAPTHUP
«4EPHBIMU PUEITOPAMU», MOIIIEHHHYECTBA C MOCTPOeHHEM (hH-
HAHCOBBIX THPAMHJ], Pa30peHUsT OAHKOB UX PYKOBOIWTEIISIMHU.
Cranet HeBo3MOxHbIM: opranuzanus OIl" u nmpoBeneHue Tep-
POPUCTUYECKHX AKTOB, OCOOEHHO COBEPIIAEMbIX NP (PUHAHCH-
POBaHMU M3-3a pyOeka, COBIT HAPKOTUYECKUX W JIypMAaHSIIUX
IpernaparoB, OAMOIBHBIX Ka3UHO, COAePKaHUE TPUTOHOB, TPO-
CTUTYIMS, W T.I. JesiHUsA. JIeWCTBUTENIBHO, KaK HAapKOAWILUIEP
CMOJeT 3aKyIaTh HAPKOTUKHU — 10 Oe3HaIMYHOMY pacuéry? Hu-
Kak. A HUKTO He CTaHeT MpoJaBaTh HAPKOTUKU, HE Oy/IeT U Hap-
KOMaHOB. Wi, mpeanonokum, Kak KJIMEHTH OyIyT pacriiadyu-
BaThCsI C CYTEHEPOM, a OH C MPOCTUTYTKamK ? be3HamaHo, yepes
kaccy? He nonyunrcs, a B Poccun Bpsig i Korna-HUOYAb 3TU
«yCIyTu» OyIyT PerucTpupoBaThCsl KaK WHIMBHUIYaJIbHASI TPY-
JoBas AesaTenbHOCTh. CienoBaTeIbHO, TAKKME BUIBI «3apad0TKa»



CTaHYT MPOCTO HEBO3MOKHBIMU. TOUYHO TaKKe MCUE3HYT U KO-
LEHTPHI B TIOpbMax (TOJIBKO CErOHS, KOrja s CTall PaBUTh 3Ty
CTpaHUILy, MHE M MOEH KeHe TPUKbI 3BOHUIH IKOOBI 13 Coep-
OaHka), kpbiiyembie coTpynaukamu ®CHUH, T.x. He TpoiaéT 3a-
pOC ¢ MOOWJILHOTO TesiepOHA Ha CHSITHE JACHET U 3a4MCIICHUE UX
Ha CYET COTPYIHHUKA UCIIPABUTENBHOTO yUpexaeHus. Takum 00-
pa3oM, Ka3HaueicKuid OJIOKUYEHH MO3BOIUT PE3KO CHU3UTD ypO-
BEHb 9KOHOMUYECKHUX MpecTyrieHuil. He Oyaet u «ieranuzanmu
(OTMBIBaHU 1) JOXO/IOB, TIOYYEHHBIX TIPECTYITHBIM ITyTEM», YBO-
Ja JeHer B O(PIIOpHI - TEHEBOM 0OOPOT MPOCTO MCYE3HET, T.K. BCE
JeHbrM 6e3 UCKIIIoUeHUs Oy1yT MPOXOAUTh ToJIbKO uepe3 PITY,
TO €CTh C MOATBEP:KAEHUEM, UTO ITO 3apIuiaTa UM WHbIE 3aKOH-
HblE MOCTYIIeHUs. «Bop B 3aKOHE» U MPOCTO OCY:KAECHHBIN 1O
OCBOOOXKICHHIO U3 KOJIOHUM OyJeT 0OsI3aH 3aperucTprupoBaThCs
B PI1Y, roe emy BbIayT KapTOUKY, YTOOBI OH MOT YCTPOUTHCS
Ha paboTy, u60 ¢ ITOro MOMEHTa KOPMUTbCS CBOUM IIPECTYII-
HBIM PEMECJIOM y HEro MpocTo He nonyuyurcs. B obmiem, oOma-
HBIBAaTh, BOPOBATh U TPAOUTH OyAET JMIIIEHO CMBICTA — HAJIMY-
HbIE MMPAKTUIECKU UCUE3HYT U3 000POTa, a UyKasi KApTOUKa IpH
TIONBITKE €€ UCTIOIb30BaHUs OyIeT cpa3y *ke 3abiokupoBaHa. U
6e3 Kakoro-nmmdo y4actvsi B 3TOM MPaBOOXPAHUTENBHBIX Opra-
HOB, TaK KaK Ka3HAYEHCKUI OJIOKYEHH JiejlaeT Takoro poja rpe-
CTYIUIEHHSI HEBO3MOKHBIMHU WJTM OECCMBICTIEHHBIMHU TIPOCTO TIO-
TOMY, YTO HEBO3MOKHO IMOJYYUTh HAJMYHbIE JEHbIU, KOO BCe
JIeHbI'u 10JKHBL poxoauth yepe3 PIIY asnekTtpoHHO M ¢ noa-
TBEPKJEHUEM, UTO 3TO 3apIliaTa WM UHbIE 3aKOHHBIE MOCTYII-



JICHUSL.

Wtak, MOXeT N cTpaTerusi, KOTopas MpeacTaBjieHa 3J/1eCh
B BUJe KoHIenmu TpuennHCcTBa, odecneuuTh 0ojiee BHICOKUI
pocT skoHOMMKHU? BHe Bcskoro comHenus. KasHaueiickas cu-
cTemMa JICHEeXKHOrO OOpallleHHsI TIO3BOJISIET WCKJIIOYUTh TOPMO-
’KE€HUE POCTa SIKOHOMUKH KOPPYMIIMel, BHICOKUMU MPOIIEHTHBI-
MU CTaBKaMU W Je(PUIIMTOM WHBECTHIIUW, a MpearpuHuMaTe-
JM OyayT MpefoCTaBjIeHbl IIMPOKUE BO3MOXHOCTU ISl pa3-
BUTHS TPOM3BOJICTBA U Hambojiee MPUOBLTHHOTO TPUIIOKEHUS
KaluTajla, CTAaTUCTUKA CTAaHeT JOCTOBEPHOW, W T.[.. A MOXeT
1 ObITh peanm3oBaHa? bBe3yclOBHO, ecid MOJUTUYECKUE CH-
JIBI CTPaHBI TIOCTABAT Tiepes, cOOOM 3amady 3aJeiCTBOBATh Ta-
KON MOWwHbLL Opaiigep nOCMpPoeHUst ROCMUHOYCMPUANbHO20
oowecmeaa. Ilpu 3TOM HEKOPPYMIMPOBaHHAsI CyAeOHasl CUCTe-
Ma CTaHEeT peaJlbHOW 3alllUTON MpaB COOCTBEHHOCTH, UTO Oy-
JeT CTUMYJIMPOBATh NIPEANPUHUMATENEH CO3/IaBaTh U pa3BUBATh
cBOM Om3Hec B Poccru, OCTaBIATH 3/1€Ch CBOIO NPUOBLIH U CBOU
ceMbu, 0e300sI3HEHHO TMOKa3bIBaTh 10XxoAbl. Ho crienars TexHu-
KO-3KOHOMMYECKOe 00ocHOBaHUE 3(hEeKTUBHOCTHU Tpejiarae-
MOW CTpaTeruu, Yro0bl MOKa3aTh, KAaKOW OyJIeT 0KUAaEMbI POCT
9KOHOMUKHU Ha JAHHOM 3Tare HeBO3MOXKHO, TIOTOMY UTO HET UC-
XOMHBIX JaHHBIX JJIs pacuéra. YToObI MOMYYHUTh UX, HAJIO MPO-
BECTH PsAJl HATYPHBIX SKCIEPUMEHTOB JJIsI OTPAOOTKH METO/IM-
KM ¥ TEXHUKH PETUCTPAIMU U TIJIaTeKeH, OHOBPEMEHHO TIpopa-
OaTpIBasi HEOOXOIUMOE TTPOrpaMMHOe oOecnieuenue. [ aToro



KaznaueiicTBy HEOOXOIMMO HAYaTh B KAKOM-TO CEJTbCKOM pario-
HE WM HeOOJIBIIIOM TOpoie B3ATh Ha ceOs1 BeJICHUE CUETOB TIPe/I-
npusTiii. Inu — pemmresibHO TiepeBeCcTy Ha TEXHOJIOTUI0 OJIOK-
YyeifHa Bce OIOKeTHbIE PACUETHI C MPEANPUATUAMUA M OPTraHU-
3alusMH B TiofpaseneHns KasHavercTBa Tak, 4ToOB HUA OJIMH
TUIaTEXK, HAPUMEP, M0 TOC3aKa3y He MPOXOAUI Uyepe3 KOMMED-
yeckue Oanku. Ho, K coxaseHuio, MOM HEOIHOKpaTHbIE 00pa-
nienusi B KaznaueiictBo 1 MuHpUH, CTPyKTYpOil KOTOPOTO OHO
SABJISICTCSA, OBUIA TTPOMTHOPUPOBAHBI.
12 auBaps 2024 roga

Konnenuuss TpuenmHcrBa Kak OCHOBa mepexoja K
M poBoOH SIKOHOMHUKE

OTHOIIIEHNSI PA3JIUYHBIX CYOBEKTOB SKOHOMUYECKOW JIesi-
TEJIBHOCTH CTAHOBSATCS BCE OoJiee «IM(ppPOBBIMIU», HO KaK M KO-
ra BCS S9KOHOMHMKA MOXET Ha3blBaThCs IU(POBOM, BOT B UEM
Borpoc. [ludpoBuzanueit ceiiuac OXBayeHbl MPAKTUYECKU BCE
orepaiiyu, nojjamiuecs: onupoBKe, HO BCE IEJI0 B TOM, YTO
MMEHHO B TOH oOJacTH, rje HaxoauTcs Ta camas big_data -
PEruCTPAIIMOHHO-TUIATEKHBIE OMNeparvy - HaOMI0JaeTCss OTCYT-
CTBUE €MHON W CKOOPAMHUPOBAHHOM TMOJUTHUKHU, 1TM(POBU3A-
[[Me 3aHNUMAIOTCSI BCE U HUKTO cucteMHo. Hapumep, y kaxaoro
OaHKa CBOE IporpaMMHoOe oOecriedeHre, Kaxast ToproBasi KOM-
MaHWS W MapKeTIIeC MMeeT CBOM M 00s13aTeIbHO OPUTHUHATb-
HBI uHTEepdeiic. B oOmeM, camplii OOIBIION MAaCCHB JaHHBIX,
KOTOPBIN 00pa3yeTcsi MpU BHITIOTHEHUU PErUCTPAIMOHHO-TIIA-



TEXHBIX ONepalvii MIITMOHAMH B CEKYH]Ly MPU MOKYIKE TOBa-
POB M OILIaTe YCIYT KaK rpaxJaHaMu, TaK U I0PUJUIECKUMHU JIH-
namMu, OaHKaMM M Ka3HAYeHCTBOM HAa MWJIIMOHAX TUIATEKHBIX
TEPMHHAJIOB, OKa3bIBaeTCsl (hparMeHTUPOBAH IO ThICSTYaM CyOb-
€KTOB XO3SIICTBEHHOM JesitenbHoCcTH. Ho mo-nipexxHeMy B 1ud-
POBH3ALIMY STUX OIEPAIN KK UIET CBOEH IOPOTrOM, a KPo-
Me TOro, MapajiesibHO ¢ OaHKaMU HbIHE PacUETHO-TUIATEKHBIE
(pyHKIIMM M 1a)e KpeAUTOBAHMS BBIMIONHSET Macca TaKuX ILJia-
TEXKHBIX cucteM, Kak WebMoney, Annexcllensru, Qiwi, Visa,
MasterCard, n npyrue ¢pup™msl, IeiCTByOIIAE B c(hepe UHTEP-
HeT-OaHKUHTa.

B pesynbrate OyXraiarepckylo OTYETHOCTb, (PMHAHCOBBIE U
CTaTUCTUYECKUE TTOKA3aTeNN JIETKO (PasIbCU(PUITMPOBATh, HAIPU-
Mep, paay MojydeHust 0ojiee BHICOKOTO KPEAWTHOTO PEedTHHTa
WIN JIJIS1 TOTO, YTOOBI UCKA3UTh/CKPBITh HEIIEJICBOE PAaCXOI0Ba-
HUE CPEJICTB, YOBITOYHOCTb, U T.JA.. VI HBIHENIHSS CTAaTUCTUKA
anpuopy HEIOCTOBEPHA M TIOTOMY TIOCTOSIHHO KOPPEKTUPYETCS,
TIOCKOJIbKY OTYETHI B OOJIBIIIMHCTBE CBOEM COCTABJISIOTCS] BPYY-
Hy10. OTcIofia ¥ pacTyT HOTM KOPPYMIIUY, T.K. JOCTATOYHO JIETKO
NOJIyyaTh OTKAThl, KOTOpbIE TPYJHO OTIMYUThH OT 3aKOHHBIX Tie-
PEUMCIICHHH, UJTH 7K€ MOYKHO CPBIBATh HAJIOTH 1 O3 0COOBIX IPO-
6J1eM ¢ 3aKOHOM 3aHUMAThCS TEHEBBIM ITPEIITPUHIMATETHCTBOM.
Jpyroii cpe3 mpooJieM CBSI3aH C YUETOM NEPCOHANLHBIX OAHHBIX
¢busuueckux auy, Ot pOKACHUS U 10 CMEPTH, MECTAa KUTEJIbCTBA U
npaB COOCTBEHHOCTH, BKJIIOYAs CBeAEHUsI 00 UMYIIECTBE, 0Opa-
30BaHUM, MPOGeccuu, 310POBbE, U T.1I., & TAKKE PeeUCPAYUOH-



HbIX OaHHBIX fopuouueckux auy,. EMUHOroO peectpa 3TUX JaHHBIX
HET, B JJONIOJIHEHHE K YEMY CYLIECTBYET MHOKECTBO aJIbTEPHATHB
1U1s1 OCYIIECTBJICHU S TUIaTexeid, 0(pOpMJIeHUs KpeauTa, BKJIaI0B
Ha JIeNO3UT, (POPMUPOBAHUSI OTYETHOCTH, NEKTPOHHBIE IEHbIU
JIETKO KOHBEPTUPYIOTCS] B HAJIMYHbBIE U BBIBOASITCS B TEHb, BAJTIO-
Ta OECTIPENATCTBEHHO NIepeceKaeT IPaHMIIbl, U T.JI..

Kak nayr st npouecchl cenvac? A Tak - BCE MPOJOIKAIOT
JeWCTBOBATh B YIIOEHUU CBOOOJOI TBOPUTH UTO XOYelllb, O1aro
neno apxu npuosUibHOE ... Ho mockonbky bank Poccun, Mun-
(pyn 1 Ka3HauencTBO yCTpaHWIACH OT KOHTPOJIS 32 STUMH IIPO-
LeccaMu, TO CJIEJICTBUEM XaOTUYHOIO M OECKOHTPOJIBHOTO pa3-
BUTHS TAKOrO poAa LU(POBON SKOHOMUKHU 3TO BBUIMJIOCH, Ha-
pUMep B TO, UTO MHOCTPAHIIbl YCTAHOBUIIN KECTKUMA TOTATUTAP-
HBIIl KOHTPOJIb Ha/l BCEM CEKTOPOM TOProOBJIM, a OTOMY MOTYT
MAaHUITY;IMPOBATh IIEHAMHU Ha BCE TMOTPEeOUTEIbCKUE TOBaphl Oe3
KaKOU-1100 OIISIKY Ha «TapreTupoBaHue nHGsmn» LleHTpo-
6ankoMm. ITo narHbIM cratucTrKU 32 2015 romx YrcIo opraHu3a-
i ¢ ydactueM nHocTpaHHoro karnurana (MK) B Toprosne Obi-
70 meHee 0,3% ot ux o011ero yucnia, B TO BpeMsi Kak CyMMapHO
€ero /10Jisi B yctaBHOM KanuTasie 3anuMaiia 81,4% [1]! Ho kakas
B3aMMOCBsI3b Mexk 1y npucytcTBueM MK u 11dpoBoit 5KOHOMHU-
kou? Ta xe, 4TO U B APYIUX OTPACIIAX SKOHOMUKHU: XOTS BCE pac-
YETHI 1O OOJIBIIEN YaCTU COBEPIIAIOTCS B IEKTPOHHOM (hopme,
HO TP CJIeJOBAaHUM MHOCTPAHHOM NOKTPUHE CBOOOTHOTO IBU-
JKEHUS KalMTAJIOB, UAET CBOOOIHBIN M OECKOHTPOJIbHBIN BHIBO3
npuObLTIHN K ce0e TOMOM, KOTOPbIi o0sierdaercsi pa3HooOpa3reM



(opm 1 MeToIOB pacuéToB. A C TOMOIIBIO OUTKOMHOB U OJIOK-
YeliHa ¥ BbIBOJ] KallUTAJI0B, M IPUMEHEHHUE CEPbIX U KPUMUHAIIb-
HBIX CXeM JICHE:KHOTO 000pOTa CTAHOBUTCSI BOOOIIE HEMOIKOH-
TPOJIbHBIM rocynapcTBy. Bo3amoxHOCTb 3apadaThiBaTh Ha pacyé-
Tax W IJIaTekax OKa3ajach HACTOJIBKO MPUBJIEKATEIHHON U Tep-
CTIEKTHBHOM, YTO 3T (DYHKIIMH CTAJIX BBIIIOTHATH U MOOVJTHHBIE
omneparopsl, a [Toura Poccru BooOIe 06bsiBriIa ce0st OaHKOM.
s Toro, 4yroOBl MOHSATh, KAKOM NOMKHA OBITh CTPYKTYpa
Y OpraHu3arroHHble (popMbl IM(PPOBON IKOHOMUKH, HEOOXO-
JIMMO CHavaJia MOCMOTPETh, KaK Pa3BUBAJIOCH AEHEKHO-OaHKOB-
ckoe oOpattieHue. [Ipon3BoaCTBEeHHbIE CUCTEMBI B CBOEM Pa3BU-
TUM TIPOLIUTM 3 Tara: HaTypasibHBIN, TPOMBIIUIEHHbIH U Hay4-
HO-TeXHUYeckuil [2]. VI kaxoMy 3Tamy COOTBETCTBOBAJIA TOJb-
KO €My MpuUCyllas pacuy€THO-ILIaTEXHasA cucrema. Ha nmepsom
Tare MpoU3BOJCTBO ObLIIO OCHOBAHO HA JINYHOM TPY/Ie KPECThsIH
U PEMECIIEHHUKOB, U JIEHEKHbII 0O0OPOT COOTBETCTBEHHO ObLI
MIPOCT ¥ He3aTEUJIMB — B KAYECTBE JIEHET MePBOHAYAIIHHO HCTIONb-
30BaJIOCh TO, YTO OBUIO MO PYKOW U MMEJO HEKYI0 IEHHOCTh —
CKOT, IIKYpbl, peIKie KaMHHU, paKyIlIKd, Mepbl 3epHa, U T.I., U
B pe3yJibTaTe CPelCTBOM OOMEHa TOBApPOB CTAJM JparolieHHbIe
MeTaJuTbl — 30710T0 U cepedpo. Ko Bropomy stamy, mpon3Bo-
CTBY B NMPOMBIIUIEHHOM MacITade, CTajlo BO3MOKHBIM TIepei-
TH TIOCJIE TOTO, KaK MPOM3O0IILIO OIHO U3 CaMbIX BaKHBIX COOBI-
THIA B UCTOPUM YesloBeYeCcTBa — 00pa3oBaics CrelupruyecKuii
PBIHOK [IJISl TAKOTO POfa OTepaIvii — 6aHKH, a POCTOBIIIUK Tpe-
BpaTwiicsa B OaHKMpa. BTOpoil sTam XapakTepusyercs: Takke He



TOJIBKO BO3HMKHOBEHHEM OAHKOBCKOTO CEKTOpa, HO M B3SITHEM
1Ol KOHTPOJTb TOCYAAPCTBA IMUCCUM (YEKAHKH) JIEHer W oOpa-
30BaHMEM Ka3Hbl (KazHaueucTBa). I B 93TOM MpOSBWIOCH Jeu-
CTBHE YK€ SKOHOMUUYECKOI'O 3aKOHA - 3AKOHA IPUOPUTETA I0-
Cy1apCTBEHHOT0 PeryJupoBaHus I1€HEeKHOT0 00paneHust
[3, ¢.194-200]. C ToM mopsl B KaX)JIOM rOCyJapCTBE MOSBUIICS
CBOM MOHETHBIN JIBOP, CBOsI Ka3Ha, KOTOpask PeryjimpoBaja Ko-
JIMYECTBO JIEHET B 0OpaIlieHu , YTO TO3BOJISIO COOUpATh JaHb U
HAJIOTH HE TOJIbKO B HATYpe, HO U B JIeHexHou hopme. Takum 00-
pa30M, UMEHHO Ka3Ha CTAaHOBUJIACh TeM (PyHAaMEHTOM, Ha KOTO-
POM CTaJla CTPOUTHCS U YKPEIUIAThCS (PUHAHCOBAsi CHCTEMA To-
cymapcTBa. A camo JieHexHoe oOpallieHle 03HAMEHOBAJIOCh He
MeHee BaXXHbIM COOBITUEM: TIOSIBUJIACH JIBE CHCTEMBI — OJIHA TO-
CYAApCTBEHHO-Ka3HAYEHCKOT0, a Ipyrasi OaHKOBCKOTO IEHEKHO-
ro oOparieHus.

Tperuii sTan Havayicsa B cepeauHe XX BeKa, KOrja Mpo-
MBIIUIEHHOE MPOU3BOJCTBO CTAJIO NEPEXOIUTh K HAyYHO-TEXHU-
YEeCKOMY THUIY MPOM3BOJCTBA, a HayKa CTajla HEMOCPEICTBEH-
HO# npousBoauTeabHON cuioil. B CCCP atomy cnocoOcTBo-
BaJI MpEeXkJEe BCEro KazHAYeWCKO-OAHKOBCKMI JEHEKHbI 000-
POT, (PYHKIIMU KOTOPOTO BHIMOMHST [ 0cOAHK, MOCKOIBKY OH MOT
KOHIIEHTPUPOBATh KOJIOCCAJIbHBIE JIEHEeKHbIE Pecypchl isi (pu-
HAHCUPOBaHUsA (DyHIAMEHTAJIbHBIX W MPUKJIAJHBIX UCCIIe0Ba-
HUIL. B KanuTanucTiyeckux ke CTpaHax MHTepeC YaCTHBIX OaH-
KOB COCTOSUT OTHIO/Ib HE B TOM, YTOOBI CITOCOOCTBOBATh MPOrpec-
CY, a B TOM, YTOOBI KOJIOCCAJTbHBIE JICHEXKHBIE TTOTOKH TOCYy/Iap-



CTBa NN Yepe3 HUX. A ISl 3TOro Hajo ObUIO MOJYUHUTH Ce-
0e BCI0 CHCTEMY rOCYJapCTBEHHOTO JIEHeKHOTO 000pOTa, 4To-
Obl IGHTPOOAHKHU CTAJIA YaCTHBIMU WJIM «HE3aBUCUMBIMU», KaK
B Poccuu [4]. OpHako 1oOMBIIMCH CBOETro, OaHKOBCKAs CUCTEMA
JICHEKHOTO OOpallleHus ¢ €€ PHIHOYHBIMK PE3KUMU KOJICOaHWsI-
MU CTaBOK, IIUPOKUM HUCIOJIb30BAHMEM BTOPUYHBIX JEHEKHBIX
WHCTPYMEHTOB (JIEPUBATUBOB), CTajla OJIHUM U3 MPENsTCTBUN
NOCTUH/IYCTPUAJIBHOTO Pa3BUTHUS.

Uro penars B gaHHOM cutyauuu? Eciv noHumars nop uud-
POBOM SKOHOMMKOM, KaK MPUHATO CEMYAC, TOJBKO SKOHOMUKY
MIPOM3BOJICTBA TEXHUYECKUX CPEICTB 00pabOTKKM WH(pOpMAIUU
Y OCHAIIIEHUE MMU PA3JIMYHBIX JIOKAJIBHBIX IJIATEKHBIX CUCTEM,
nporpecc Oy/IeT MPOCTUPATHCS He Aajiee IPAHUI] KaKIO0H U3 HUX.
W B 3TOM Kak pa3 U HAXOASITCSl UCTOKU HETaTUBHBIX SIBJICHUU U
Hea(P(HEKTUBHOCTH JIIOOBIX YACTHBIX TIATEKHBIX cucTeM. WX 3a-
Javeil sIBJsieTCs YIPOIIEHHOE MoTydeHe MpUObLIH, KOrja Jeu-
CTBYET «NEPBOHAUANBbHAS U 8Ce0Ouias (hopmyna kanumand, co-
KPAUuEHHASL 00 0eCCMBICAEHHO20 Pe3HOME ... OeHbZU, BbICUNCU-
saroujue derveu». [5, c. 431]. 1o Ha HaAyYaJILHOM 3Tare CBOE-
o pa3BUTHsI OAHKOBCKUI KaIUTaJl HAITPABJISICS B CTOPOHY MPO-
W3BOJICTBA — TaM POKJaach MPUObLIb, U OHH JIaBATU JIEHbIU
(/1) MpOMBIIIJIEHHUKY, KOTOPBIE HYKHBI TOMY /11 OCYILIECTBIIC-
Hus npousBoacTeeHHoro nukna: /I -T— [ + AJl. Ho ecin
Ky/ia OOJbllMe AeHbI'M MOXHO MOJTy4aTh 3a MPOBEICHUN pacyé-
TOB 1 KaccoBbix onepauuit /I =1 + A/l, HUKyna ux He BKJIaIbl-
Basi, TO JUISI TUIATEXHBIX CHICTEM U OAHKOB M3BJICUEHHE TAKIUM 00-



pa3oM MpHUOBUIM CTAHOBUTCSI BEChbMa IMPUBJIEKATEIbHBIM OM3HE-
com. Harmpumep, Tunbkodd Bank rpeodpa3oBasics MOTHOCTHIO
B OHJIAH-0AHK, Y KOTOPOTO HET HM COOCTBEHHBIX OT/EJICHU, HU
GaHKOMATOB, HO MOJTyyaeMasi UM IIPUObLIb HACTOJIBKO JI0CTATOY-
Ha, YTO MO3BOJISIET EMY ObITh CIIOHCOPOM MHOTHX OOIIECTBEHHBIX
MEPOIPUATUM.

EcTb 711 BO3MOXHOCTb KaK-TO MPEKPATUTh BaKXaHAJIUIO B pac-
yeétax? Ectb! — cTpouTth NEUCTBUTENBHO 1IM(PPOBYIO SKOHOMU-
Ky. To ecTb, UICXOAUTDb U3 TOTO MMOHUMAaHM S ITU(PPOBON SKOHOMU-
KM, YTO BCE PACYETHO-IUIATEKHBIE ONEpallMM KaK MEXy 4acT-
HBIMH, TaK U IOPUAUYECKUMHU JIMIIAMU JOJIKHBI OCYIIECTBIISIOT-
Csl LIEHTPAIM30BAHO U UCKJIIOUUTEIBHO FOCYAAPCTBEHHBIM Opra-
HoM. OTclofa ¥ peJiaraeMblii aBTOPOM MTPOEKT pehOpMUpPOBa-
HUS JICHE)KHO-OaHKOBCKOH CUCTEMBI COCTOUT B TOM, YTOOBI pa3-
BECTH JICHEKHbII M 0AaHKOBCKHII 000POT B pa3HbIe CTO-
POHBI. D10 aocturaercs TeM, yto KasnaueiictBo mpeoopa-
30BbIBAETCS B KA3HAYECKO-0aHKOBCKYIO CHCTEMY , CIIelH-
anu3alyerd KOTOpOro CTAHOBUTCS BEIEHUE PACYETHO-YUYETHBIX
orepaiivii, a BHIIOJTHEHNE X KOMMEPUECKUMHU OaHKaMH 3ampe-
maetcs. Takum oOpa3om, Mbl U TiepeiieéM K 1@ poBoi IKOHO-
MHKE, IOTOMY YTO HH(PPOBast SKOHOMHKA — 3TO SKOHOMHU-
Ka, B KOTOPOH HAIMOHAJN3HPOBAHO BBHINOJHEHHE pPeru-
CTPAIMOHHBIX M PACYETHO-IIATEKHBIX ONepanui 1o eau-
HOMY MTPOrpaMMHOMY OOECTEeUYEHUIO AJIsI BCeX YYaCTHUKOB KO-
HOMUYECKOM JIEATENILHOCTH, OT I'PaXkJaHUHA JI0 CAMbIX KPYIHbBIX
KOpHoparuii u O1o/KeTa rocy1apcTBa.



A oTcioa COBEpIIEHHO €CTECTBEHHO BbiTekaeT KoHuemnims
Tpu B oqnom v Tpuemmucrsa [3, ¢.316-333]. Cytb €€ B
TOM, YTO €CJIM JIIOOOH TUIATEX, TIEPEUNCIICHUE JISHET U TOJTyde-
HUE JICHEr MpUBSA3aHbl K IUIATEIbIIUKY/TIONyYaTeNio, T.e. K UX
PETUCTPALIMOHHBIM JTaHHBIM, TO U BCE OMepalvy M0 Perucrpa-
LIMY Y TJTATEXKaM JTOJKHBI BBITOJTHATHCS LIEHTPATU30BAaHHO B O/1-
HOM HHCTUTYIIHOHAJbHOM o0pa3oBanuu. /[ sroro KasHa-
YEKCTBO JOJKHO OTKPBITh B KaXKAOM HACEJIEHHOM ITyHKTE (paii-
OHe OOJIBIIIMX FOPOIOB) B MOIIATOBOM IOCTYITHOCTH PETHCTPAIH-
OoHHO-TITaTEXHBIE Y3715l - PITY, B KOTOpBIX 11 OYayT BBIOTHSATD-
cs1 BCE IIaTEXHO-PACUETHBIE ONIEPALIMM M OCYLIECTBIIATHCS (PUK-
canus perucrpaiioHHbix JaHHbIX. PIIY B aTOM ciiyvae craHo-
BSATCS OCHOBHBIM, 0230BbIM 3BeHOM HudpoBu3amun (puk-
calu) BCeX MEPBUYHBIX SKOHOMUYECKMX MAPAMETPOB U ILIaTe-
*eu (pacy€ToB), OCHOBHBIX I'PYIIT KOTOPbIX TPH:

1) monyuyenue rpaxgaHaMu OHOMETPUYECKHUX MACIOPTOB,
uaeHtugukaimonHsix HomepoB (MHH), a npennpusatusMu u
OpraHU3alMsMM, BKJII0Yasi OPraHbl yIPaBJIeHUSl, U UHIUBUTLY-
anbHbIMU TipeanpuHuMarensmu — OI'PH;

2) ocylecTBIEHHE PErUCTPaIvU JIIOObIX MPaB COOCTBEHHOCTH
IOPUIMUECKUX U (PUBUUYECKUX JIUI] HA UMYILIECTBO, a €CJIU PEru-
CTpalus BEIETCSA B IPYTUX BEAOMCTBaX, TO MH(MOPMALHS O ITPO-
BEJICHHOM ONepalliy HEMEJIEHHO NIePeJaloTCs M0 3allMIIEHHBIM
kaHajaMm cBs3u B PITY;

3) BBINIOJIHEHHE BCEX PACUETOB 3a TOBApbl U YCIYI'H, 3a4MC-
JIeHUe Ha KapTOUuKy 3apabOTHOM TUIATHI, TPOBE/ICHHE TUIATeXeEH,



NepeYNCIIeHs], B3HOCHI, U MEPEBO/bl JIEHEXKHBIX CPEICTB OCY-
IIECTBIISIIOTCST O€3HATMYHO 1 ToNbKO uepe3 PITY.

OTKpbIBaTh pacy€THbIE (TEKYIIME) CUETA IOPUIUYECKHE JIULIA
cmoryT Tonbko B PIIY (a He B GaHke!), MpU4éM TOJBHKO OIVH
cuér (!). U Touno takxe Bce (pu3MYecKue JiMia, HauuHas ¢ 14
Jet, OyoyT UMeTh eJMHCTBEHHBIN JIMIIEBOW (KApTOYHBIN) CUET
u toipko B PITY. D10 3HaUMT, 4TO KOMMeEpYECKHe OGaHKH
U IJIATEKHbIE ONePaTopbl MOJHOCTHI0 HCKIHYAKTCA U3
cucTeMbl pacdéroB. Takum 0Opa3oM, eclii perucTparusi, Bce
pPacy€Thl U ONepaly PUINIECKUX U (PUBNIECKUX JIUIL], BKJIIO-
yasi HepaOOoTaIOIUX IPaXx/iaH (JeTH, IEHCUOHEPHI, CTY/IEHTHI, Ca-
MO3aHSATHIE U T.II. JULa) uayT Tobko yepe3 PIIY, 1o oH craHo-
BUTCSl €AMHCTBEHHO BO3MOXXHBIM PErHCTPALMOHHO-TLIATEKHBIM
KACCOBBIM ONEPALIMOHHBIM Y3JIOM.

Btopoii ypoBeHb 00pa3yioT TeppUTOpUaibHble MH(GOPMAIH-
oHHO-cTatuctuueckue 1eHTpbl Kaznaueiicta (THUCII), npen-
CTaBJISIONINE TEPPUTOPUANIBHBIN AaTta-1ieHTp win LlenTp ob6pa-
6otku ganubix (IHO/), kyna u3 kaxgoro PITY mocrymaer Bcs
uH(pOpMalIMsl O MPOU3BEIEHHBIX PACUETaX, HAJIOTaX U TIaTe)ax
BCEX IOPUIMYECKUX U (PU3NYECKUX JIUL]. 3aTeM BCs NIEpBUYHAS
uHgpopmanus, oopadoranHas B TUCII/IIO, nomkHa mocty-
nath B ['ocynapcTBeHHBI KOMUTET SKOHOMUYECKON CTATUCTUKU
u peructrpauun paB (I'KCuPII), B koTOphIil HEOOXOAMMO TIpe-
oOpazoBarb Poccrar. Ha Beiciiem ypoBHe HaxomuTcst cam Orofi-
xeTHo-ka3Haverickuil 6aHk (BKB P®), kyna n3 TUCII nocry-
MAloT BCe BUbI HAJIOTOBBIX MEPEUUCIEHUI, U3 KOTOPbIX (DOPMHU-



pyeTcsi I0XoaHast 4yacTh OokeTa, a 3ateM 1o pocriucu BKB P®
U3 HEero e aJIpECHO MOTYYaloT CPeJICTBA BCe OI0IKETOOTyYaTe-
Jm Ha ux cuyeta B PITY.

FKCuP

] I R |
(pny) [pny] (eny| [pny]| [Pny]

Oo01as cxema Ka3HaYEMCKOM IGHE)KHOU CUCTEMBI, peaTn3ylo-
el KoHnernmo TprueanHcTBa OyneT UMETh BUI:

Cxema 1. O0mag cxeMa Ka3Ha4enCKON JeHEKHO-OaHKOBCKOM



cuctemMsl (JIBC)

A GaHKH, B CBSI3U C TIepejaueii B cuctemy Kasnauerictsa peru-
CTPAIMOHHO-TUIATEXHBIX OIMEPaInii, OYIyT BBHITIOIHATH WUCKIIIO-
YHUTEJILHO CBOM OAHKOBCKHME Orepaiuu - coepeskeHust U Kpe-
JUTOBaHMsI. A YTOOBI peay3aiys 3aKOHA KPEIUTHON SMUC-
cru ObUIA 3aKperuieHa OPraHu3alioHHO, 11e71ecO00Pa3HO MOKOH-
YHUTh C JqUBepcr(UKaIMell OAHKOBCKON CHCTEMBbl U CHeIHaJIH-
3HPOBaTh (nepenpoduIMpoBaTh) Bce GAHKH 110 BUaM Orepa-
il Ha cOeperareabHo-aeno3uTHbie (CB), nis kparkocpoy-
HOTO KPETUTOBAHUS TPEANPUSITANA U TpaxaaH OOpa30BBIBATH
komMmepueckue (Kb), 111 MHBECTUIIMOHHOTO KPEAUTOBAHUS
co3naBaTh MHBecTHUOHHBbIe (MHDB), mu3unrosbie (JIub) n
unoreuynbie (Unb). YtoOwl crumynupoBarh rpaxiaH jenaTh
cOepexkeHus, MOKHO MCIIONIb30BaTh 3a0BITHII MEXaHU3M JieMe-
peKa («IuiaThl 3a IPOCTON» JIEHeT) - eCc/Id CyMMa OCTaTKa Ha
cuéte B PIIY He HampaBinisiercs: Ha cOepekeHre B coeperareib-
Hble OaHKH, TO OHA B KOHIIE Mecslla YMEHbIIIaeTCsl Ha 3apaHee
YCTaHOBJIEHHBII TpoLieHT [6]. O6oiTH neMepenk, 0OHATMIBasT
OCTaTOK cY€Ta yepe3 OaHKOMAT 1 HaKarIuBasi OyMakHbIE ICHbI 1
B COOCTBEHHOM «MaTpaIfHoM OaHKe» O@CCMBICJIEHHO, TIOCKOJIBKY
3a HaJIMYHBIE HEJb3s Oy/eT KyMUTh 000 TOBAp CTOMMOCTHIO,
Harpumep, cBbie 10 Teicssy pyoneit u, Tem Oonee, mpuoOpecTH
MaIluHy, Jady WA KBapTUPY - TaKue NMPUOOPETeHUs Ipaxia-
HUH MOJXET COBEpIIaTh TOJBKO C UCTONIb30BaHUEM OaHKOBCKHMX
KapT. VI rpakaaHuH CTaBUTCA Tiepeji BLIOOPOM — JTMOO OH JOJ-
KEH TIOTPATUTh CBOOOIHBIE ICHBIM JIO HACTYIUICHUSI KOHTPOJTb-



HOT'O CPOKa, JIMOO HAMPaBUTh UX HA JEeNO3HUT, MO0 nMprodpe-
CTU IIeHHbIe OyMaru (aKIuu, OOJIUraIlluy TOCYIaPCTBEHHOTO 3aii-
Ma WJIM UHbIe 00s13aTeNibeTBa). Tak OyeT MPUBUBAThHCS TOHUMA-
HUE TOrO, YTO U €ro JIMYHbIE CPEJICTBA TAKKE UIYT HA pa3BUTHE
SKOHOMUKH CTpaHbl. TOYHO Tak ke OyIyT AeCTBOBATh MEXaHU3-
MBI cOepeXeHurs 1 IS Iopuandeckux Juil. Kpome Toro, Kaxio-
My MPEANPUATHIO 11eJIeCO00Pa3HO UMETh, KaK U MPU COBETCKOM
BJIACTH, CHIEL[CCYIHbIN CYET B MHBECTUIIMOHHOM OaHKe, Ha KO-
TOPOM OyZIET aKKYMYJIUPOBAThCSI aMOPTU3AIIHUSI, TOCOIO/IKETHbIS
ACCUTHOBAHUS1, KPEIUTHI HA CTPOUTEIHCTBO U PEKOHCTPYKIIUIO U
TIOCTYIUIeHUsI U3 (POHIOB pa3BUTHS U CPEJICTBA HA BHIMIOTHEHUE
NPEIIPUATUEM COLMAIBHBIX TPOrPaMM.
DKCMOPTHO-UMIIOPTHBIE OIEpaIvi Takke I1eJ1eco00pa3sHo
BBINOJIHATh B KA3HAYEWCKOM CUCTEME, JIJIS YEro CAeLyeT MOAur-
HUTHh Ka3HaueicTBy U crieluau3upOBaHHbIE BHEIITHETOPTOBbIE
6anku BIb u BTB, xotopsie OynyT umets ceou PIIY B Poccun
U 32 pyOekoM, a TakKe YCTaHABJIMBATh JUCKPETHbIE KYPChI
BaJTIOT B cBouX KJMpUHIoBbiX 1ieHTpax (KI), nis yero ucnosnb-
30BaTh ABTOMATHU3HPOBAHHYI) BHEOMPKEBYIO CHCTEMY Kyp-
coBoro peryiupoBanusa (ACKP) Ha ocHOBe UCIIONIb30BaHUS
nporpaMm uckyccrBeHHoro unresuiekta - MH. [1pu stom xo0xk-
JleHHe U UCN0JIb30BaHHe HHBAJIKOTHI B CTPaHe JIOJIKHO OBITh
IOJIHOCTHIO 3allpelieH0 — U Yy NpEeAnpusaATui, u 'y gpusnde-
CKUX JIMII He OyJIeT BAJIIOTHBIX CYETOB HU B nofipaseneHusix Kaz-
HAYelCTBa, HM B KOMMEPUYECKO-MHBECTUIIMOHHBIX OaHKax. MHO-
CTpaHHBIE TpaskjaHe, mpuObIBaoIMe B Poccrio, B 30He TaMo-



’eHHoro KoHTpossi peructpupytorcs B PIIY, rae nomyyator 6an-
KOBCKYIO KapTOouKy Ka3zHauencTrsa u MEHSIOT CBOIO HALMOHAIb-
HYyI0 BATIOTY Ha pyOormm. Kaprouka perucrpaniioHHO-TIIaTEKHAS,
a motomy Oynet odecrieued 100%-blit yU9€T Kak MPUOBITHS/YObI-
THs (BpeMeHU MpeObIBaHKWS B CTpPaHe), TaK W BCEX OIeparui
VMHOCTPAHHOI'O TPakAAHNHA, BKJIIOYAs JATIJIOMATOB.

BricTpanBaetcs, TakuM 00pazom,

2100a1bHASL PEZUCMPAUUOHHO-CEMEBAst PACUEMHO-NAAMENC-
HASL CUCTeMA 8Ce20 20CY0apcmaed

. A T.K. peruCTpaIlMOHHO-PACYETHBIE OMepalluy MPeICTaBIIS-
10T coOOM camblii OoJIbIIoN MaccuB JaHHBIX (Big_Data), mpak-
THYECKasl peanu3anvs KOoHIenmu TpueanHCcTBa 00sS3aTeIbHO



JOJIKHA UCTIOJIb30BATh TEXHOJIOTHIO

0J10KYeiiHA

, 94TOOBI BCE PErUCTPAIlMOHHBIE JAHHBIE U MJIATEKHO-PACUET-
HBbIE OIlepallii HAMEPTBO 3aKPEIUISAINCh B PACIIPEIEIIEHHOM pe-
ectpe. M Torna B pe3yJsibraTe Mbl MOJTy4aeM

ka3Hauenckni 0okueiH (KB).

Kak OyayT mpoucXoauTh IMJIaTeXyd W PerucTpaivs JaHHBIX,
MOKaQKEM Ha CXeMe:

Cxema 2. OcyllecTBI€HHE TIATEXHBIX U PETUCTPALMOHHBIX
onepauni pusznueckumu unamu (PJI) uepes kaccoBsie TepMU-
Hasbl (KT) B MaraszuHax u naté:xHble CUCTEMBbI, IOPUANYECKUMU
(PJI) uepes Oyxrantepckue TepmuHaisl (BT) uepe3 uHTEpHET.

OpnHako B OTIMUMe OT OJIOKYEHA KPUMTOBAJIIOT, T/Ie TJIaBHOE
00ecreunTh AaHOHUMHOCTD TPAH3aKITUI X COOCTBEHHUKOB, Ka3-
HAYEeHCKUI OJIOKYEHH UMEeEeT MHOE YTUIMTapHOE Ha3HAYCHHUE: OH
3alUINAET cYeTa I0p- U (PU3JMILL OT B3JIOMA U KPax, a JJisl OT-
BETCTBEHHBIX [IOJDKHOCTHBIX Jinl| KazHauelcTBa OH mpo3paveH
JUTs1 KOHTPOJISL 3AKOHHOCTH IIIaTEXeU. A KTO JOJKEH YITPaBIIATD
nenbramu? Mcxons u3 12-oro 3akoHa, 3aKOHA B3aMMO3aBH-
CHMOCTH M B3aHMOCBS3HM JeHer u BJjacTu [3, ¢.260-266],
KOHeuHO, [Ipe3usieHT, T.K. JI€HbIU SIBJISIIOTCS IJIABHBIM pblYa-
T'OM yIIpaBJIEHU 1 SKOHOMUKOM CTpaHbl, a moroMy Kasnauencrso,
Mundun u LlenTpanbHbiii 0aHK JOTKHBI HATPSMYIO TOJYUHSITh-
cs emy. Torma B oOmiemM BuJe cXema YIpaBieHHUs €HEeKHbIM
000poTOM OyNIeT UMETh BUJI:
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Cxema 3. OO0masi CTpyKTypa AEHEKHO-OAaHKOBCKOM CHCTEMBI
CTpaHBl.

Peanuzanus konuenuu TpuenuHctBa B opme KazHaueid-
CKOro OJIOKYeiHa MO3BOJMUT oOecneunTb Oojiee BBICOKUE TEeM-
bl POCTA SKOHOMUKH U 3(PPEKTUBHOCTh COIUATBHO-9KOHOMMU-
YECKOU TMOJIMTUKH 32 CUET:

Hckopenenus koppynyuu. Eciv Bce 1U1aTeku U Nepeduclie-
HUS HE TOJBKO (PU3MYECKUX U IOPUINYECKUX JIUI], HO U OAHKOB



ocymecTBisiiorcst Toibko depe3 PITY u B Gesnanuunoit ¢op-
M€, T.. BCE Pacuy€Thl U ONEpalM PErucTpauuu (PUKCUPYIOTCSA
TaM B paclpe/ie/iEHHOM PeecTpe, TO COBEPIINTb KOPPYIMIIUOH-
HYIO C/ICIKY TPaJAMIIMOHHBIM CHOCOOOM (B3SITKA, OTKAT, TMOja-
POK) CTAHOBHUTCSI HEBO3MOKHBIM YHCTO TEXHUUECKHU.
CHuxeHUs1 YpOBHSI HNpecmynAeHuil u NpomueonpasHuIX
oeiicmeull KopblcmHoll HanpasaeHHocmu. lIpakTuyecku He
CTaHEeT: 3aKa3HbIX YOMICTB, BOPOBCTBA, Ipadexeil, pIakeTa, Opa-
KOHBEPCTBA C 11eJIbI0 COBITA UKPBI, Jieca, IKYp MYIIHBIX 3Bepei
¥ T.11., 0OMaHa OIMHOKHUX JIOJIEH C TIeJTbI0 TPUCBOEHUS X KBap-
TUP «YEPHBIMU PUEITOPAMU», MOIIIEHHUYECTBA C TIOCTPOSHUEM
(puHAHCOBHIX TTMpaMuU, pa3opeHus] OAHKOB WX PYKOBOIUTEJISI-
Mu. CraHer HeBO3MOXHbIM: opranu3anus OIIl' u nposeneHue
TepPOPUCTUIECKUX aKTOB, 0COOEHHO COBEPITIAEMbIX TTPY (DHHAH-
CHPOBAaHUM U3-3a pyOeka, CObIT HAPKOTHUECKUX U Ty PMAHSIINX
MpernaparoB, COiepKaHue MPUTOHOB U TPOCTUTYIINU, U T.I1. JiesI-
HUs. Y 6e3 Kakoro-nmoo yJacTusi B 3TOM MPABOOX PAHUTETbHBIX
OpraHoOB, TaK KaK Ka3HAYEWCKUI OJIOKYEWH JIeaeT Takoro poaa
NPECTYIUICHUs] HEBO3MOKHBIMU WJIM OECCMBICIICHHBIMU B CHTY
TOrO, YTO BCE TpaH3akluu MoryT nportu yepe3 PIIY tonbko B
TOM CITy4ae, eCJIv 9TO 3apIuiaTta U MHbIe 3aKOHHBIE TIOCTYTIICHUSI.
Jluxeuoauuu He3aKOHHOU NPeONPUHUMAMENbLCKOU Oes-
meavHocmu. Celiuac OHa MPOIIBETAET - 1O Pa3HBIM MOACYETAM, B
stou cepe 3aHsATO OT 15 (T'onmukosa) a0 38 mutH (I'onogenr) poc-
CHSIH, W ellé HUKEeM He IMOJCYMTAHHOE KOJMYECTBO MHOCTPAH-
HBIX TpaxgaH. Ho mpu pabotaromem KazHa4eliCcKOM OJTIOKYerHe



Takasi CUTyallusi CTAHET MPOCTO TEXHUUECKH HEBO3MOKHOM — BCE
IJIATERHU MOTYT OCYIIECTBIAThCA TONIbKO yepe3 PIIY, nis vero
rpaxaanud, UIT, hupma nomKHBL ObITh 3apErMCTPUPOBAHBI, a B
CTpaHe HeT 0OpallleHHs] THOCTPAHHOU BaJIIOTHI.

[Monyuenusi onepamueHoil u 00CHO8EPHOI CMAMUCMUKU.
dukcaiys Bcex MOKYNOK U IUIATEKEN IPakIaH, B T.4. IHOCTPaH-
HBIX, [IPU MPOXOXKJAEHUU UX Yepe3 KacCOBblE TEPMUHAJIBI Mara-
3WHOB WUJIM POBE/IEHU S OH-JIAliH IJIaTeXel 3a TOBapbl, prodpe-
TaeMble B MHTEPHET-Mara3uHax, a Tak:ke BCEX PacyE€TOB U TPaH-
3aKUIMM IOPUIAYECKHX JIUL, TPUBS3AHHBIE K PETUCTPALMOHHBIM
JAHHBIM [0p- U puzmIl - 310 Ta camas Big_Data, ucronb3oBa-
HUE KOTOPOU MO3BOJUT (POPMUPOBATH TOUHYIO CTATHCTHKY IO
BCEH CTpaHe, perMoHaM, OT/AeIbHbIM HACEJIEHHBIM ITYHKTaM B Ha-
TYpajJIbHOM ¥ CTOMMOCTHOM M3MEPEHUH 10 BCEM OTPACISIM ITPO-
M3BOJICTBA M TOPIOBJIM, MOKa3blBask pOCT/MajleHUe SKOHOMMYE-
CKHUX, COLIMAJIbHBIX, AeMOrpapUyuecKux U Apyrue nokasareseu.
Bonee Toro, mpennpusTys U opraHu3anyu OynyT u30aBjaeHbl OT
IpeIoCTaBJICHUs] OOJIBIIIMHCTBA OTYETOB B HAJIOTOBYIO MHCIICK-
1110, IEHCUOHHBIN (DOHJI, CTATYIpaBJICHUE U APYrue OpraHu3a-
MK, OHU OyAyT MPOCTO HE HYXKHBI, TIOCKOJIbKY BCE MEPBUYHbIC
nanHble, npoueniuve yepe3 PIIY npu npoeneHny TpaH3akiyii
W pervcTpalyu, 3ateM OyayT aBTOMaTUIeCKH mepepadaThiBaTh-
Cs1 IS TIONTyYEeHUsT HEOOXOIUMBIX STHUM OpraHU3alisM CBeJe-
Huil. I nemorpacduueckue nokaszarenan OyayT TOUYHBIMH, €CIU
KKJIbIA TpakJIaHUH (JKeJIaTeIbHO ¢ MOMEHTa POXJIeHHs) OyaeT
MOJTy4aTh YHUBEPCAIBHYIO MEKTPOHHYIO KapTouky (Y IK), 3a-



peructpupoBannyio B PIIY, uro gact Bo3MoKHOCTh aOCOTIOTHO
TOYHO TOKa3bIBATh HA JIIOOYIO ATy, CKOJIbKO YeJIOBEK MPOKUBA-
eT B CTpaHe, KaKoro 1oJjia U Bo3pacTa, paboTaeT Wik yYUTCs, U
IJIe ¥ CKOJIbKO POIWJIOCH M YMEPJIO, OKUHYJIO CTPaHy WJIH MPH-
6110 B PoccHio, 1 o Kakoy MpUYKHE, a POBe/IeHUe Tiepenucei
HaceJIeHHs CTAaHeT aOCOTIOTHO HEHYKHBIMH.

Hogvuumenus 0enogoii akmugnocmu. Ecivu ectb TOYHBIN
YUYET U KOHTPOJIb 32 JAEHEKHBIM OOpallieHueM, UMeeTcsi T0CTO-
BEpHAas CTATUCTUKA, OTCYTCTBYET KOPPYIIIUS M KOPBICTHBIE TTpe-
CTYIUICHUsI, & CTAaBKU 10 KPEAUTY y CHEeMATM3NPOBAHHBIX OaH-
KOB MUHUMAJIbHBIE, TO OTKPHIBAETCS MPOCTOP JUISI JICIOBOTO
TBOPYECTBA.

Hu3zkoit ungpasiyuu, 1.K. OyneT BCECTOPOHHUIA YUET 3aTpar,
ce0eCTOMMOCTH M TPUOBLIBHOCTH, CIIPOCAa W MOTPeOIeHHs TO-
BapoB W YCJIYT 10 BCeld HOMEHKJIAType, 9TO TO3BOJIUT UHBECTH-
IMOHHBIM OaHKaM CBOEBPEMEHHO HAIPaBJIsiITh CBOM KaNMUTAJIbI
MMEHHO TYJIa, TJie BOHUKAET Ae(PUIIUT U PacTyT 3aTpaThl.

Hogvuumenus monemu3auuu IKOHOMUKU, KOTOPasi aBTOMa-
TUYECKU MPUOIM3UTCS K ONTHUMAJIBHOMY 3HAYEHUIO, T.e. OyJer
OIpeNeNsAThCS CIPOCOM OM3HEeca Ha AEHbIM, a He 0e30THOCH-
TEJIbHBIM K 9TOMY TapreTHpOBaHUEM WH(IISAIVH.

Obecricuenust noanoii cooupaemocmu Hanozo8. PHC B Tte-
yenue 2014-2019 romoB modmiack OecrpelieIeHTHO BBICOKOTO
pocTa coOMpaeMOCTH HAJIOTOB, HO 9TO MIPAKTUYECKH He 3aTPOHY-
JI0 4EPHYIO U CepyIo 30Hy OM3Heca, a N3-3a TOrO, YTO TaM JIEHbI'!
IPOAOJIKAIOT 0OpaIaThcsi OECKOHTPOBHO, OI0KETHAS CHCTEMA



P® nenononyvaer or 30 1o 50 % HanoroBbix ruiatexeit [7].
Ho nipu rcrnosnb30BaHMM TEXHOJIOTHH Ka3HAYEHCKOTO OJTIOKYerHa
B3MMaHUe TMOJOKEHHBIX HAJIOTOB JIETKO JIOCTHTraeTcsl U 6e3 Japa-
KOHOBCKHMX Mep, ITOCKOJIbKY BCE JIOXObI M PACXO[IbI JTIOOOTO Ye-
JIOBEKA W TPeANPUHUMATENISI, HEBAXHO, O(UIMATBHO OH 3aHST
W Het, OynyT ¢pukcupoBatbes B PITY.

A eaaromubule cnekyasyuu CTaHyT HEBO3MOXXHBIMU B ITPUH-
nurne. MIx He OGyzetr mpocTo NOToMY, UTO He Oy/IeT XOXKIeHHs Ba-
JIOTHI B CTpaHe, e€ 0OMeHa, 7]a ¥ caM Kypc OyJleT yCTaHABJIMBATh-
cs1 He Ha OUpke, KOTOPOH Toxke He OyIeT, a MY OCYIIECTBICHUH
KOHKPETHBIX TOPTrOBBIX OMNEpaluii, He LIEHTPAIM30BAHO, & JIUC-
KPETHO B KJIMPUHIOBBIX IIEHTPaX BHEITHETOPTOBBIX OAHKOB.

Takum 00pazom, eciii UATH 1O MyTH npeoOpa3zoBanus Kas-
HavyelcTBa B OAHKOBCKYIO CHCTEMY, OIMHUPASCh HA KOHIIETIIIHIO
TpuenuHCcTBa, M OyAyT HEHTPAIM30BAHHO BHITIOTHATHCS BCE pe-
TUCTPAIIMOHHO-TUIATEXHBIE OMepaluy [Isl BCEX OpraHu3aluid,
NPEANPUATHIA U IPakaH, a OaHKU CIEIUATM3UPOBAHBI TI0 BU-
J1aM BBITTOJTHSIEMBIX OTepalvii, Mbl O€3yCJIOBHO MEperaéM K 1ud-
POBOM SKOHOMUKE. A TIOKa MOAXOJ K Hel M IOHUMaHUeE €€ OCcTa-
I0TCSI IPEKHUMM . ..
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Ecim paccmoTpers o000l ek Ha MOKYNKY MPOAYKTOB, TO
TaM OyAyT OTpaXXeHbl TaKWe JaHHBIC: JIaTa, KTO U KAaKOH TO-
Bap Mpojaj, U KTO Kynui (€cju Mo KapToyke), MHAEKC ToBapa,
€ro HauMEeHOBaHUe, 1IeHa, KOJIMYECTBO, CyMMa IJIaTeXa, CKUJ-
ka, HIIC v 1.1.. AHaJIOrM4HbIE JAHHBIE OTPAXAIOTCA U B IJIATEK-
HBIX JIOKyMEHTaxX, M0 KOTOPhIM MarasuH MpHOOpeTaeT TOBaphl
y ONTOBBIX MOCTABIIMKOB, a T€ Y MPOU3BOAUTENIEN TOBAPOB CO-
IJIACHO TOBAPHBIM HAKJIATHBIM. A OyXraiTepus KaxJI0ro Mara3u-
Ha/ONTOBOW Oa3bl/TIPEANIPUSITHSI, UCTIONB3YS JaHHBIE TEX XKe Je-
KOB Y NEPBUYHBIX IUIATEKHO-PACYETHBIX JIOKYMEHTOB, HAIPaB-
Js10T B uHcnekuuu HC B ycTaHOBJIEHHbIE CPOKM OTUYETHI, KO-
TOpbIEe 10 WIA B MHCIEKIMAX OLUU(MPOBBIBAIOTCS U MOCTYMAIOT
B LlenTtpel oOpadotku ganubix (LIOJ]) PHC. Opnako, cobupa-
€MBbIil KOJIOCCAITbHBIN 00BEM JaHHBIX 10 OOIIMPHOMY KPYTy TO-
kazateseit (Big_Data), ucrosb3yercs TONbKO JJ1s1 1IeJIed HaJloro-
00JIOXKEHHM S, U HEJJOCTYTIEH ISl OIIEHKH, aHAIU3a U CTATUCTUKU.
Ho 310 1 cnenare NpakTUYeCKH HEBO3MOXKHO, T.K. BCE IUIATEKHU
B IIEMIOYKE MOCTABOK/MPOIaX UAYT Yepe3 pa3Hble KOMMEpPUYECKHUE
OaHKM U Kak1asi OpraHu3aIiusl, y9acTBYIOIIas B CIIEJKe, OTpaxa-
€T TOJILKO T€ JaHHbIe U MOKAa3aTe/u, Kakue AJisl He€ yCTaHOBJIe-
HBI 1, CJIEIOBATEJIbHO, CBECTH UX B €IMHYI0 (popMy Henb3s. [Ipu
9TOM IIIATeKU U Yepe3 MPEANPUATHS, U Yepe3 OaHKH HeM30exk-
HO MPOXOASAT CO MHOKECTBOM HapYIIEHUI.

Puc. 1. CkaH 4yeka Ha MOKYINKY MPOAYKTOB B CylepMapKeTe



«KapaBan»

Takasi cuTyaliysi TOBOPUT O TOM, UYTO OTCYTCTBYET KaKasi-Jiu-
00 eauHasi crparerusi (KOHIICTIIUS) UCTIONb30BaHUs JIAHHBIX O
TuiaTesxax. BbIxos U3 HE€ TOJIbKO OJVH — CKOHLIEHTPUPOBATh BbI-
MOJTHEHUE BCEX IJIATEXHBIX ONepalliil B OJHOM CTPYKTYpE, Mepe-
1aB 13 OAHKOBCKOH M PaCUETHO-TUIATERKHON c(pephl BBHIMOTHEHNE
TUIaTeXel B CEeNUaIM3UPOBAHHYIO TOCYAAPCTBEHHYIO CTPYKTY-
Py, KOoTopast OyJeT OCylIeCTBIATh UX EHTPaI30BaHHO. [1s1 31O
Jyuiie Bcero noaxoaut Ka3zHauelcTBo, Kak opraH peanu3alvu
3aKOHA MPUOPUTETA TOCYAAPCTBEHHOTO PEryJIMPOBAHUS ACHEK-
Horo oOpartenus [Ckoomukos. 2019, ¢.53-77.]. A NOCKOJBbKY
MoOOI TIATEX HEPa3phIBHO CBSA3aH C (PU3UYECKUM WU I0pU-
JMYECKUM JIUIIOM, €r0 COBEPINAIIIM, HEOOXOAUMO COEAUHUTD
BBITIOJTHEHUE TIJIATEXEN C PerrcTpaliveil JaHHBIX U TIPaB Biiaje-
Hus. B utore nonyyvaercst coBepiiieHHO HoBas KoHuenius: Tpu
B oaHoM wiu TpueamncrBa. OCHOBHBIM, 0a30BbIM 3JIEMEH-
TOM KOHIlenuuu TpueauHCTBA CTaHOBUTCS PerucTpPaIlHOH-
Ho-maTéxubii y3eJ (PIIY) KaznaueiicTa - nepBuyHOE 3Be-
HO (pUKCAIlMU BCEX TIEPBUYHBIX SKOHOMUUECKUX MapaMeTpOB U
riarexen (pacy€ToB), B KOTOPOM:

1. Bce rpaxaaHe OyayT MojiydaTb OMOMETPUYECKUe Macrop-
Ta, uaeHTugukanronsie Homepa (MHH), a npennpusrus u op-
raHu3alluy, BKJIIOYasi OpraHbl YIIPaBJIeHUs, U UHIUBUIyaJIbHbIE
npennpuHumarenu — OI'PH;

2. OCyIIECTBIISIETCS] PErUCTpalvs JOObIX MPaB cOOCTBEHHO-
CTU IOPUJNYECKUX U (PU3NYECKUX JIMI] Ha UMYILECTBO, a €Cln



OHU PETUCTPUPYIOTCS B APYTUX BEAOMCTBAX, TO JaHHbIE HEME/I-
JIEHHO MEepeAAlnTCs MO 3alllMIIEHHBIM KaHaiaM cBsizu B PILY.
OTKpbIBaTh PACUYETHBIE (TEKYIME) CYeTa IPUANYECKUE JIMLa
MoryT Tojibko B PITY, npuuém tonbko onuH (!). Y TO4HO Takxke
Bce (pr3nueckue uia, HauuHas ¢ 14 ner, OyayT UMeTh JIMIIEBOM
(xaprounbiil) cy€T TONBKO B PIIY, 1 TOXE - €IMHCTBEHHBIN;

3. Bce pacy€rthl 3a TOBaphl U YCIYTH, 3a4KUCICHUE Ha KapTO4-
Ky 3apa0OTHOM TUIaThl, IPOBEJCHUE IUIATEXel, epeuncIeHus,
B3HOCHI, U TIEPEBOJIbI JIEHEKHBIX CPECTB BBHIMOHSIOTCS Oe3Ha-
JMYHO TOJbKO Yepe3 PIIY. A koMmmepueckue 0aHKHU H TIIA-
TEXKHbIE ONMEPATOPHI MOJHOCTHIO HCKJIHYAIOTCS U3 CHCTe-
MbI pacuéToB. Takum o0pa3om, eciy perucTpaius u Bce pac-
YETHl U ONepalvy IOPUINIECKUX U (PU3NYECKUX JIML, BKJIIOYAs
HepaOOoTaIIUX TPakAaH (IeTH, IIEHCUOHEPHI, CTYAEHTHI, CaMO-
3aHATHIE W T.I. JUla) uayT Toiabko yepe3 PIIY, To oH craHo-
BUTCS €IMHCTBEHHO BO3MOXXHBIM PErMCTPALMOHHO-IIIATEKHBIM
OIEPALIMOHHBIM Y3JIOM.

Bropoii ypoBeHb 00pa3yioT TeppUTOpHUAIbHBIE HH(OPMAII-
oHHO-cTatuctuueckue 1eHTpsl Kaznaueiicrsa (TUCLL) wu tep-
PUTOPUAIBHBIN JlaTa-1IeHTp, Kyaa u3 kaxaoro PITY nmocrynaer
BCsl MH(OpMAalIMsl O TPOM3BEAEHHBIX PACUETAX U IUIaTeKaX I0pU-
JUYECKUX U (PU3MYECKUX JIMII, a TaKXkKe HAJIOTOBbIE Mepedrcie-
HUs, HA OCHOBaHUU 4ero (hOpMHUPYETCs SKOHOMUYECKask U CO-
IUaJIbHO-/ieMOorpaduyeckasl CTaTUCTUKA M0 JAaHHOMY TEepPUTO-
pranbHOMY 0Opa3oBaHMIOS. Ha BhICIIEM ypOBHE HaXOAMUTCSI caM

¢ T, OyIyT BHIIONHATE Te ke (pyHKImH, uyto 1 L0 PHC, HO B HEX Oymer



oromxerHo-ka3Hauerckuii 6aHk (BKB P®), kyna uz TUCI] ro-
CTYIAIOT BCE BU/Ibl HAJIOTOBBIX NIEPEYUCIIEHUM, U3 KOTOPBIX (POp-
MUpYeTCsl TOXOIHAsI JacTh OlopkeTa, a 3areM 1o pocriuci BKB
P® u3 Hero ke agpecHO MOIyvaloT CpecTBa Bce OIIKETOIO-
nydarenn Ha ux cyera B PIIY, munys kommepueckue OaHKU.
A nockonbKy Bes nepuuHas nHgopmanus PITY 3arem coyxut
Juist omydenust cratuctuku no peruonam B THUCII, to Oyner
noruyHo Poccrat npeoOpazoBars B ['ocynapcTBEHHBI KOMUTET
cratuctuku u perucrpaiuu npas ('KCuPII) u noqunHUTh ero
KaznaueiictBy. OOmmas cxema Ka3Ha4eHCKOMN JICHeKHOU CHCTe-
MBI, peau3yIoiei KoHeniuo TpuenuHcTBa OyaeT UMeTh BU/I:

cobupartbcst BCst nHGOPMAIIUS, & He TOJIBKO HAJIOroBasl.
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Cxema 1. O01mag cxeMma Ka3Ha4enCKON JeHEKHO-OaHKOBCKOM
cuctemMsl (JIBC)

A GaHKH, B CBSI3U C TIepeaueii B cucteMy KasHaverictea peru-
CTPALMOHHO-TUIATEXHBIX OIMEPaIvil, OYIyT BBIIOIHATH MUCKIIIO-
YHUTEJILHO CBOM OAHKOBCKHE Orepaluu - coepesKeHust U Kpe-
JUTOBaHHsI. A 4TOOBI peay3alys 3aKOHA KPEIUTHON SMUC-
cr ObUIa 3aKperuieHa OPraHu3aIioHHO, 11e1ecO00Pa3HO MOKOH-
YHUTh C JqUBepcH(UKAIMell OAHKOBCKON CHCTEMBbl U CHeHaJIH-



3UPOBAaTh (nepenpouIMpoBaTh) Bce OGAaHKH 1O BUJaM orepa-
il Ha cOeperareabHo-aeno3uTHbie (CB), mis kparkocpoy-
HOTO KPEJUTOBAHMS MPEANpPUATHI U TpakJaH oOpa30BbIBATh
kommepueckue (Kb), 11 MHBECTUIIMOHHOTO KpeauTOBAHMUS
co3naBath MHBecTHUOHHBbIe (UHDB), mu3unroseie (JIub) n
unoreunnie (Unb).

DKCIMOPTHO-UMIIOPTHBIE OIEpallid Takxke I1eJ1ecoo0pa3Ho
BBITIOJIHATh B KA3HAYEVCKOM CUCTEME, JJIs1 YETO CIIeqyeT MOJ4U-
HUTh Ka3HaueiicTBy U crienuav3upoOBaHHbIE BHEIIHETOPIOBbIE
6anku BIb u BTD, kotopsie Oynyt umets cBou PITY B Poccrn
U 3a pyOexoM, a TakXke YCTaHaBIMBATh JHCKPETHbIE KypChI
BaJIIOT B cBOMX KJIMpHUHIoBbix LieHTpax (KII), nis yero nenosb-
30BaTh AaBTOMATH3MPOBAHHYI0 BHEOMPKEBYIO CHCTEMY Kyp-
coBoro peryiupoBanusi (ACKP) Ha ocHOBe MCITOIb30BaHMS
nporpamm uckyccrsennoro uHtesviekta (MM)’. [Tpu aTom x02xk-
JleHHe U UCII0JIb30BaHHe HHBAJIIOTHI B CTPaHe [IOJKHO ObITh
NMOJHOCTHIO 3allpelleH0 — U Yy MPeAnpusAtuil, u y pusnye-
CKUX JIHII He Oy/IeT BAJIIOTHBIX CYETOB HU B TofipasiesieHusix Kaz-
HAYeHCTBa, HM B KOMMEPUYECKO-MHBECTUIIMOHHBIX OaHKax. MHO-
CTpaHHBle TpaskjaHe, npuObBaoIe B Poccuio, B 30He TaMo-
*eHHoro KoHTposs peructpupytorcs B PIIY, rae nomyyator 6an-
KOBCKYIO KapTOouKy Ka3Hauencrsa u MEHSIOT CBOI0 HALMOHAIb-
HYIO BAJIIOTY Ha pyonu. Kaprouka pervcrpaliiOHHO-TIIaTéKHAS,
a motomy Oynet odecrnieued 100%-blit y4€T Kak MPUOBITHS/YObI-

7 Cro6mixos E.A. Obwast nm HoBas Teopus AeHer: MoHorpacdus. M. : ®JIMHTA,
2019, c.31.



TUs (BpeMeHU MpeObIBaHKWS B CTpPaHe), TaK W BCEX OIeparui
MHOCTPAHHOI'O I'PaXx/IaHWHA, BKJIIOYAsl JUIIOMATOB.

BeicTpanBaercs, Takum oOpa3om,

2100A1bHASL PEUCMPAUUOHHAS CEMeBast PACUENHO-NAAMENC-
HASL CUCMeEMA 8Ce20 20CYOAPCMBa

. A perucTpallMOHHO-pacU€THbIC OIMepaly TPeCTaBISgI0T
coOoi camblii OosbIiol MaccuB AaHHBIX (Big_Data), mosrto-
My MpaKTHUYeCcKas peasn3alys KoHenmu TpruenuHcTBa 00s13a-
TEJILHO JOJIKHA UCITOJIB30BAaTh TEXHOJIOTMIO OJIOKYEHIHA, YTOOBI
BCE PErvCTPAlMOHHBIE IaHHBIE U TIIATEKHO-PACYETHBIE OTepa-
IMA HAMEPTBO 3aKPETISUIMCH B pacripeiesieHHoM peectpe. U To-
I71a B pe3yJIbTare Mbl MOJTy4aemM



ka3Hauenckni 0okuerH (KB).
Kak OymyT mpoMCXoawTh TIaTeXW M PerHCTparvs JaHHbIX,
MOKa’KeM Ha CXeMe:

Cxema 2. OcyllecTBI€HHE TIATEXHBIX U PETUCTPALMOHHBIX
onepauuii pusznueckumu nnamu (PJI) yepes kaccoBbie TepMU-
Hasbl (KT) B MarazuHax u niaté:xHble CUCTEMBbI, IOPUANYECKUMU
(PJI) uepes Oyxrantepckue TepmuHaiisl (BT) uepes nHTEpHET.

OpnHako B OTIMUHMe OT OJIOKYEHA KPUMTOBAJIIOT, T/Ie TJIaBHOE
00ecTieunTh AaHOHUMHOCTD TPAH3aKITUI NX COOCTBEHHUKOB, Ka3-
HAYEHCKUI OJIOKYESHH UMEeEeT MHOE YTUIMTApHOE Ha3HAYCHHUE: OH
3aLIUILAET CYeTa I0p- U (PU3JIULL OT B3JIOMA U KPaXk, a ISl OTBET-
CTBEHHBIX JIOJDKHOCTHBIX Jinll Ka3HavelicTBa OH mpo3pavyeH [ist
KOHTPOJIS1 3AKOHHOCTH TLIATEXKEN.
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A KTO JTOJKeH yrpasisaTh aeHsramu? Mcxons u3 12-oro 3a-
KOHA, KOHEYHO, [Ipe3naeHT, T.K. IeHbI'U SABJISAIOTCS IT1aBHBIM Pbl-
yaroM yIpaBJIEHUSI SKOHOMMKOW CTpaHbl, a notoMy Ka3nauen-
cTBO, MuH(puH u LleHTpasibHbIil OaHK JOJKHBI HAMPSIMYIO HOJ-
YUHAThCA eMy. Toraa B 001ieM Bujie cxema yIpaBJieHHs JeHEK-
HBIM 000pPOTOM OyZIeT UMETh BUI:

Cxema 3. O0masi CTpyKTypa JIeHe:KHO-OaHKOBCKOW CUCTEMBI



CTpPaHBI.

Peamuzarms konunenimu TpueaunctBa B popme Kaznaueit-
CKOro OJIOKYeiHa MO3BOJUT oOecneunTb 0ojiee BBICOKUE TeM-
bl POCTa SKOHOMHUKHU 1 3(PPEKTUBHOCTD COIUATBHO-9KOHOMU-
YECKOU TMOJIMTUKH 32 CUET:

Hckopenenus xoppynyuu. Ecnv Bce 11aTexu U niepedncrie-
HUS HE TOJIBKO (PU3MYECKUX U I0PUIMYECKUX JIUI], HO U OAHKOB
ocymecTBisiiorcst Toibko depe3 PITY u B Gesnanuunoit (op-
M€, T.€. BCE Pacuy€Thl U ONEpalM PErucTpauuu (PUKCUPYIOTCS
TaM B paclpe/ieiEHHOM PeecTpe, TO COBEPIIUTb KOPPYIIIUOH-
HYIO CHEJKY TPaJUIMOHHBIM CIIOcOOOM (B3ATKa, OTKAT, Moja-
POK) CTAHOBUTCSI HEBO3MOKHBIM YHUCTO TEXHUUYECKHU.

CHuxeHUs1 YpOBHSI HNpecmynaeHuil U NpomueonpasHuIX
oeiicmeull KopblcmHoll HanpasaeHHocmu. lIpakTuyecku He
CTaHeT: 3aKa3HbIX YOMIICTB, BOPOBCTBA, Irpabexeil, pakera, Opa-
KOHBEPCTBA C 11eJIbI0 COBITA UKPBI, Jieca, IKYp MYIIHbIX 3Bepei
¥ T.11., 0OMaHa OIMHOKHUX JIOJIEH C TIeJIbI0 TPUCBOEHUS MX KBap-
TUP «YEPHBIMU PUEITOPAMU», MOIIIEHHUYECTBA C TIOCTPOCHUEM
(prHaHCOBBIX MHMpamMK[, pa3opeHusi OAHKOB MX PYKOBOIMTEsI-
Mu. CraHer HeBO3MOXHbIM: opranu3anus OIIl' u nposeneHue
TepPOPUCTUIECKUX aKTOB, 0COOEHHO COBEPITIAEMbIX TTPY (DHHAH-
CHPOBAaHUM U3-3a pyOeka, CObIT HAPKOTHUUECKUX U Iy PMAHSIINX
MIPEnaparoB, COEPKAHUE IIPUTOHOB U TPOCTUTYLIUHU, U T.I1. J1€51-
HUs. Y 6e3 Kakoro-nmoo yJacTusi B 3TOM IPABOOX PAHUTETbHBIX
OpraHoOB, TaK KaK Ka3HAYEHCKHUW OJOKYEHH JeaeT TaKoro po-



Ja TIPECTYIUIEHUS] HEBO3MOKHBIMU MM OECCMBICIIEHHBIMU TIPO-
CTO MTOTOMY, YTO HEBO3MOXKHO TOJTYYUTh JIEHbIM, KOO BCE JIEHb-
v A0JKHBI poxoauThb yepe3 PITY, To ecTh ¢ noaTBepkIeHUEM,
YTO 3TO 3apIljiaTa UM UHbIE 3aKOHHBIE MOCTYIUIEHUS.

Jlukeuoauuu He3aAKOHHOIU NPEONPUHUMAMENbCKOU Oesi-
meavnocmu. Celtyac OHa IPOLIBETAET - 10 Pa3HBIM ITOJCYETAM, B
stou cepe 3aHsATO OT 15 (T'onmukosa) g0 38 mutH (I'onoxen) poc-
CHSH, U €llI€ HUKEM He MOJCUYUTAHHOE KOJIMYECTBO MHOCTPAH-
HBIX rpakaaH. Ho mpu paboraroiemM KazHauelncKoM OJOKYeiHe
Takasi CUTyallusi CTAHET MPOCTO TEXHUUECKU HEBO3MOKHOM — BCe
IUIaTEeKU MOTYT OCyHIeCTBIAThCA TonbKo yepe3 PIIY, nig gero
rpaxaanud, UIT, dupma nomxkHbl ObITh 3aperucTpUpOBaHb, a B
CTpaHe HeT 0OpallleHrs] THOCTPAHHOU BaJTIOTHI.

Onepamuegnoii u 0ocmogepnoit cmamucmuxu. Pukcays
BCEX TOKYMOK U TUIaTeXel rpakjiaH, B T.4. UHOCTPAHHBIX, MPU
MIPOXOK/IEHUM UX Yepe3 KACCOBble TEPMUHAJIbl MAara3uHOB WJIU
MIPOBe/ICHUsI OH-JIAMH TUIaTeXed 3a TOBaphl, MpuoOpeTacMbie B
WHTEepHET-Mara3MHax, a Takke BCeX PACYETOB M TpaH3aKLIUN
IOPUIMYECKUX JINLI, PUBSA3aHHbBIE K PETUCTPAIMOHHBIM JIAHHBIM
10p- 1 ¢usnul - 310 Ta camas Big_Data, ucnonb3oBaHue Ko-
TOpPOM MO3BOJIUT (POPMHUPOBATh TOUYHYIO CTATUCTHKY IO BCEW
CTpaHe, perMoHaM, OTJEJIbHBIM HACEJEHHbIM IMYHKTAM B HATy-
pPAJILHOM U CTOMMOCTHOM HM3MEPEHHUU 10 BCEM OTPACIsM IPO-
M3BOJICTBA U TOPIOBJIM, MOKa3blBasl pOCT/TIAlEHUE SIKOHOMUYE-
CKHUX, COLIMAJIbHBIX, AeMOrpauueckux U Apyrue rnokasareseu.
Bornee Toro, mpennpusThs U OpraHu3anyu OymayT 30aBJIeHbI OT



npeiocTaBlieHns OOJIBIIIMHCTBA OTYETOB B HAJIOTOBYIO MHCIIEK-
110, IEHCUOHHBIN (DOHJI, CTATYIPaBJICHUE U APYTrMe OpraHu3a-
UK, OHU Oy/IyT MPOCTO HE HYXHBI, IOCKOJIbKY BCE MEPBUYHBIC
naHHble, mpomeniue yepe3 PIIY npu npoBeaeHUM TpaH3aKIIMi
U perucTpalyu, 3areM OyayT aBTOMAaTUYEeCKH mepepadaTbiBaTh-
Csl TS TIONYYeHUsT HEOOXOMUMBIX STHUM OpraHU3aIusIM CBeJe-
Huit. Y1 nemorpacduueckue mokasareian OyIyT TOYHBIMU, €CIU
KXl TpakIaHUH (KeJlaTesIbHO C MOMEHTA pOkJIieHus1) Oyaer
MOJTy4aTh YHUBEPCAIBHYIO MEKTPOHHYIO KapTouky (Y IK), 3a-
peructpupoBannyio B PIIY, 4to nact BO3MOXHOCTH aOCOMIOTHO
TOYHO TOKa3bIBATh Ha JIIOOYIO ATy, CKOJIbKO YEJIOBEK MPOKUBA-
€T B CTpaHe, KaKkoro moJjia U Bo3pacra, paboTaeT Wiu y4uTcs, U
1€ U CKOJIbKO POAAUJIOCH U YMEPIIO, MIOKUHYJIO CTPaHy WU MpU-
66110 B PoccHio, 1 1o Kakoy MpUJYrHe, a MpoBejIeHHUe Tepermcei
HaceJIeHUsI CTaHeT a0COTIOTHO HEHYKHBIMHU.

Hogvuumenus 0enogoii akmugnocmu. Eciv ecTb TOYHBIN
YUYET U KOHTPOJIb 32 JICHEKHBIM OOpallieHueM, UMeeTcsi TOCTO-
BEpHasi CTATUCTHUKA, OTCYTCTBYET KOPPYIIIUS U KOPLICTHBIE TIPe-
CTYIUIEHUS1, CTABKH 10 KPEAUTY Y CIIEIUATU3UPOBAHHBIX OAHKOB
MUHUMAJIbHBIE, TO OTKPBIBAETCS ITPOCTOP AJIs AEJIOBOTO TBOPYE-
CTBa;

Hu3zkoti ungasyuu, T.K. TUCKPETHHIA Kypc pyoOns Oymer
OTPENIENATHCS BHITOJHOCTHIO BHEIITHETOPTOBBIX CHIENIOK, a HE UT-
PO CIIEKYJISIHTOB Ha OUpixe ;

Iosvuuuenuss monemu3zauuu 3K0HOMUKU, KOTOpasi aBTOMa-
TUYECKU MPUOIM3UTCS K ONTUMAJIBHOMY 3HAYEHUIO, T.€. OyJeT



OIpeNeNAThCS CIIPOCOM OM3HEeca Ha JEeHbIM, a He OE30THOCH-
TEeJIbHBIM K 9TOMY TapreTUpoOBaHUEM UHQISALNY.

Oobecnieuenust noaxoit cooupaemocmu Hanozo8. PHC B Te-
yenue 2014-2019 romos nodunack OGecrperieiecHTHO BBICOKOTO
pocTa coOMpPaeMOCTH HAJIOTOB, HO 3TO MPAKTUYECKU HE 3aTpo-
HYJIU YEPHYIO U Cepylo 30Hy OW3Heca, Iie U3-3a TOro, 4TO TaM
JeHbIW TPOIOJIKAIOT 0OpamaThcsi OECKOHTPOJILHO, OIKETHAS
cucreMa P® nenomnonydaer ot 30 10 50 % HaJIOroBbIX IJiaTe-
xeii®. Ho mpu ucrons30BaHMM TEXHOJIOTMH Ka3HAUEHCKOTo OJI0K-
yeiiHa B3MMAaHME ITOJIOKEHHBIX HAJIOTOB JIETKO IOCTUTaeTCs v 0e3
JPAaKOHOBCKMX Mep, MOCKOJIbKY BCE JTOXOIBI U PACXO/Ibl JIIDOOTO
YyeJioBeKa U MpeAnpUHUMATeis, HEeBaXHO, O(PUIIMATIBHO OH 3a-
HAT WK HeT, OynyT pukcupoBarbes B PITY.

20 nHos10ps1 2025 rona

TpueauHCTBO JIeJIaeT CTaTUCTUKY J0CTOBEPHOM

CtpaHHO, YTO HUKTO HE AYMaeT, KaK cAejaTh CTATUCTUKY JO-
croBepHOU. YTO Kacaercs BceX Mepenuceil HacejaeHHs, TO OHa
anpuopH Kak ObLIa, TAK M OCTAHETCST HETIOJIHOM, a 10 YaCTH MHO-
I'MX MoKaszaTejed - U JoxHou. OnHako ecTh KoHuenuus Tpu-
€/IMHCTBA, KOTOpasi MO3BOJISIET HE TOJBKO MOJHOCTHIO JIUMU-
HUPOBAaTh 3TOT HEAOCTATOK, HO U MOIyYaTh AeMOTrpapuiecKylo,
9KOHOMHUYECKYI0, (PMHAHCOBYIO, COLUAILHYIO, 1 ¥ TPAKTUUYECKU
BCIO CTATUCTHUKY UyTh JIU HE B €XKeTHEBHOM hopMaTe, He OKuaas
CBe/IeHUH, KOoTopble JacT nepenuch. A s atoro HeoOxonauma

8 I'mymenxo 4.C., Eroposa M.C. IIpo6iemMsl HATOro0OI0KeHIsI HA COBPEMEHHOM
stane paspurusi PO // Monopnoii yuénsiii. 2015, Nel1.4, c.72-74.



LHEHTpaIU3alis U KOHLIEHTPAIUSI.
OCHOBHBIM, 0a30BBIM 3JIeMEHTOM KoHTIer K TpueauHcTBa
CTAaHOBUTCS perucTpanuoHHo-miIaTéxkubii y3ea (PITIY) Kasz-
HaueNCTBa - IEPBUYHOE 3BEHO (PUKCALIMU BCEX NIEPBUYHBIX KO-
HOMHMYECKHUX [MapaMeTPOB U TuIaTeke (pacy€ToB), B KOTOPOM:

1. Bce rpaxaaHe OyayT MojydaTh OMOMETPUYECKUe Macrop-
Ta, uaeHTugukaronHsie Homepa (MHH), a npeanpustus u op-
raHu3alluy, BKJIIOYAsi OpraHbl YIPaBJIEHUs, U UHIUBU/1yaJIbHbIE
npennpuaumarenu — OI'PH;

2. OCYyIIECTBIISIETCS] PErUCTPAIUs JTOOBIX MPaB COOCTBEHHO-
CTU I0PUANYECKUX U (PU3UYECKUX JIMI] HA UMYILIECTBO, a €CJIU
OHHU PETUCTPUPYIOTCS B APYIMX BEAOMCTBAX, TO JaHHbIE HEME/-
JIEHHO TEPEAAIOTCS MO 3allUIIEHHbIM KaHanam cBsizu B PITY.
OTkpbIBaTh PAacUYETHBIE (TEKYIME) CYeTa IOPUAVYECKHE JIMLa
moryT Tosbko B PITY, npuuém Tonpko onuH (!). Y TouHO Takxke
Bce (pu3nyeckue amia, HauuHas ¢ 14 yier, OyayT uMeTh JIMIIEBOM
(xaptounbIil) cu€T ToabKO B PIIY, 1 TOXE - €MMHCTBEHHBIN;

3. Bce pacué€tsl 3a TOBaphl M YCIIyTY, 3a4MCIEHUE Ha Kap-
TOYKY 3apaOOTHOM ILIaThI, MPOBEACHUE IIATEKEW, TIepeuncie-
HUsl, B3HOCBI, U TEPEBObl JEHEKHBIX CPEICTB BBIIOIHSIOTCS
6e3HaMuHO TOJbKO 4epe3 PIIY. Takum obpasom, ecnu pe-
TUCTpaLMsl U BCE PACYETHI U ONEpallMv IOPUANYECKUX U (Pu3n-
YEeCKUX JIMI], BKJII0Yask HepaOOoTaOIIMX TpaxJaH (IeTH, IEHCHUO-
HEpBbl, CTYJEHThI, CAMO3AaHATHIE U T.II. JIULIA) UAYT TOJBKO Yepe3
PIIY, TO OH CTaHOBUTCA €JUHCTBEHHO BO3MOXHBIM PETUCTPA-
LIMOHHO-TUIATEKHBIM ONEPALIMOHHBIM y3JIOM.



WHocTpaHHble Tpaxkaane, mpuosiBas B Poccuio B 30He TaMo-
JKEHHOTO KOHTPOJIs OyIyT Cpasy MoIydyaTh peruCTPalMoOHHO-/e-
6eroBylo kapty KasnaueiictBa P®, Ha kotopyio cpasy Oyner
3a4KClieHa Ta CyMMa B pyOJisiX, KOTOpasi SKBUBAJIEHTHA CyM-
M€ B HallMOHAJIbHOI BaJIIOTEe I'Pak[JaHUHA, a MPY BO3BPAIEHUU
B CTpaHy NpeObIBaHMS OH TOYHO TaKkxke OyJeT MEHATh OcCTa-
TOK pyOn€BOI Macchl Ha cBOW BamoTy. ClienoBaresibHO, MbI Oy-
JIEM BCer/la TOYHO 3HAaTh, CKOJIBKO BbEXaJl0/BbleXajl0 MHOCTPaH-
1IeB/TcTapOaliTepOB, CKOJIIBKO WX U IJie OHM pabOoTaioT U KUBYT,
T.K. TIO TIpUe3/ie K MECTy Ha3HAYeHWsI OHU JOJDKHBI OBITh 3ape-
TUCTPUPOBAHBI.

Bropoii ypoBeHb 00pa3yioT TeppuTOpUaibHbie WH(pOpMAIIU-
OoHHO-cTaructuueckue neHTpsl Kaznaueiicrsa (TUCL) viu tep-
PUTOPUAJIBHBIN JaTa-LeHTp, Kyaa u3 kaxnoro PIIY nmocrymaer
BCs MH(OPMaLMs O IPOM3BEACHHBIX PACYETAX U IUIaTeKaX I0pPU-
JUYECKUX U (PU3MUECKUX JIMILI, a TaKXkKEe HAJIOrOBbIE NEpevrcIie-
HUs1, HA OCHOBAaHUM 4ero (pOpMUPYETCs SIKOHOMUYUECKAsI U COLIU-
aJIbHO-JeMorpapuyecKas CTaTUCTHAKA 10 JAHHOMY TEPPUTOPH-
JIBHOMY 00pa30BaHMIO.

Ortcrona cienyer, 4to ¢ peaausanuent KoHuenuuu Tpueaus-
CTBA COBCEM UHOIL CIAHeNn CMamucmuKa — TOYHOU U J10CTO-
BEPHOW, TOCKOJIbKY (PUKCALIMS BCEX MOKYTIOK Y TUIATEXKEN TPaxK-
JaH, B T.4. UHOCTPaHHBIX, IPA MIPOXOKIEHUMU UX YEpe3 KaCCo-
Bbl€ TEPMMHAJIbl Mara3uHOB WJIM MPOBEJCHUS OH-JIAlH IulaTe-
el 3a TOBaphl, MPHOOpeTacMble B UHTEPHET-Mara3uHax, a TakKe
BCEX PACY€TOB M TPAH3aKLMW IOPUIVMYECKUX JIMILI, MPUBA3AH-



Hble K PErucTPAIMOHHBIM JAHHBIM 0p- U (DU3JIHIL - ITO Ta ca-
Mmas Big_Data, ucnonb3oBaHue KOTOPOUl MO3BOMUT (hOPMHUPO-
BaTh TOYHYIO CTATUCTHKY IO BCEW CTpaHe, permoHam, OTIesb-
HBIM HACEJIEHHBIM IyHKTaM B HaTYPaJbHOM U CTOUMOCTHOM W3-
MEpPEHHH T10 BCEM OTPACIISIM IIPOU3BOICTBA U TOPTOBJIH, TIOKA3bI-
Basi pocT/maJeHue SKOHOMUYECKUX, COLUAIIBHBIX, JeMorpadu-
YEeCKUX M gpyrue nokasareneu. 1 ve uyepes 1-2-3 mecana u, rem
Oosiee, He uepes rofl, Kak HbIHE pakTuKyercs. M He noxugasich
MIPOBEICHUSI TIEPETIUCH, KOTOPbIE TIOHOCTHIO UCKITIOYAIOTCS T10-
clle mepexoja K peam3auuu KoHuenuy TpueauHcTsa.

24 wona 2025 rona

Koppynuuo 1 MOImeHHNYeCTBO MOKHO MOOeINTh, ec-
Ja ...°

K Pasmereno: http://worldcrisis.ru/crisis/4700013; https://tfi-eas.ru/

articles/KOppyTIHIO-U-MOIIEHHNIeCTBO-MOKHO-TTOOSIUTh-CIH- . .. 5 https://dzen.ru/
a/aN_zoMOcNKFNsnRI
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ECJIU BBI 3A
YUHOBHUKAMU CJEIWUJINA
TAK, KAK CJIELAT 3A
JIETBMHU HA EI'D,

TO DKOHOMMKA HAILEU
CTPAHBI JTABHO BbIJIA BbI
BIIEPEIU IUIAHETBI

Wudopmnone B nocieaHee BpeMst OYKBaJbHO 3a0MTO COO0-
IIIEHXSIMU O BOPOBCTBE, KOPPYIIIIUHU, OOMaHe ¥ MOIIIEHHUYeCTBe.
[Tpu TOM TIpeIaraloTcs TaKue Mephl, Kak repexo Ha OMoMeT-
PUIO, OTPAaHUYEHUS] YUCIIa CUM-KApT U KOJIMYECTBA CYETOB Y OfI-
HOT'O Tpak/IaHWHA, a TJIABHOE — YCUJIEHUE KOHTPOJIS U Haa30pa
3a JAeSATEIbHOCTBIO Y JKM3HBIO YNHOBHUKOB 1 OM3HECMEHOB (a KTO
ITOMeEIIIAET CJICUTD 32 HECOTTIACHBIMU C TIOJIMTUKOM Biacten?).
myOJIMKYeTCsl Macca MaTepyasioB, MTPU3BIBAIOIINX TPaKIaH OBbITh
OQUTENILHBIMUA U 30PKUMH, OOyYalolIMX Paclo3HaBaTh MOILIEH-
HUKOB U OrPaXJaiIMX X OT OMIMOOYHBIX TOCTYIIKOB, KaK-TO
caMmo3arpeT Ha B3SITHe KPEIMTOB, HE OTBEUaTh Ha TOI03PUTENTb-
HbIe 3BOHKH W COOOIIeH s, U T.11. VI Bc€ Obl HUYEro, 1a BOPOB-



CTBO, TpaOE&X M KOPPYMIMS HE TOJIBKO KaK ObUTH Mpexk]ie OcTa-
JIMCh, HO € U IOTIONHIIINCH MOOMIIBHBIM M UHTEPHET-MOIIICH-
HUYECTBOM, MPOLBETAs HA PEAKOCTb U3OLIPEHHBIMU METOIAMH,
coBceM 0e3 Kakoro-auodo MpeArnosyioKeHrsl HaBceraa UCYe3HyTh
U3 Halllel ’KU3HHU, TO €CTh TOJIbKO KPEIHYT B pe3ysIbTaTe Mpuia-
raeMbIX YCUJIMA. A TIOTOMY B OOIIIECTBE KPEIHET

MHEHHE

, UTO

Hy, HauBHOCTb HAIMX JIIOJeW ¥ Bepa B OJ1arocTh HAYaJIbCTBA,
HE HOBOCTb, KaK U HE HOBOCTb, UTO CaMO Ha4aJIbCTBO 3Ty BEpY U
B3[JIS1]] HA MCKAKEHHOE MOJIOKEHUE BeIllel BCAYECKU MOIEPKU-
BatoT. OJJHaKO, ecliu pa3odparThCsi, TO BOPOBCTBO BO BCEX BUIAX
(0OMaH 1 MOIIEHHUYECTBO €CTh TOKe BOPOBCTBO) BBHITO/IHO BJIa-
ctu. [a uto BeironHo? OHO BeTpoeHo Bo Baacth! Hy BOT cMoT-
puTe — TyOepHATOPOM MOXKET CTaTh TOJIBKO TOT, KTO TECHO CBSI-
3aH/TIOBSI3aH UJIM BILIETEH B MECTHbIE KOMMEPUYECKO-TIOTUTHYE-
CKue 00pa3oBaHusl, KOTOpPBIE, B CBOIO OYepeb, MEPECEeKaloTCs ¢
APYTUMH TAKMMHU K€ PErMOHAIbHBIMU TUTIOC CTOJTMYHBIMU 00pa-
30BaHUSIMH, U €r0 TaM MPU3HAIOT CBOMM. A TaM HM JJIsl KOTO
HUKAaKOW HE CEKpeT, YTO OKOJIO TOJIOBUHBI, TIOJIOBUHA OlO[IKeTa
WM OOJTbIlIe pa3BOPOBBIBAETCSI, [ISl YEr0 CO3/IaHa CUCTEMa roc-
3aKa3a, WK MPOBEIeHUsT KOHKYPCa, B KOTOPOM SIKOOBI TTOOEK-
JaeT TOT, KTO MPeAIOKUT MeHbIIyio LieHy. Ha camom paene no-
OekJIaeT TOT, KTO 3apaHee JOrOBOPUJICS U MTPEAJIOKUI XOPOIIHIA
MPOIIEHT OTKaTa 3a MOoJTyYeHre 3aKa3a. 3aMedaere, YTo J0POrH y
HAC CTaJIU 3HAUUTENHHO Jryuriie? Ho Takux mopor Ob10 OBl B J1Ba


https://avatars.dzeninfra.ru/get-zen_doc/271828/pub_675fb7289e2c1c49b327286b_675fba539e2c1c49b32a5dc0/scale_1200

paza GoJblilie, e Obl OHU He OB KOPMYIITKOM JIsl YMHOBHHM-
KOB Bcex macteil. I MoxeT i rybepHaToOp, MUHUCTP, €T0 3aM,
€CJIM OH KypupyeT COOTBETCTBYIOIIYIO OTpacyb, He Opatb? Her,
€ro TYT k€ CheAAT - CBOM.

A mouemMy ke YMHOBHUKOB BCE ke caxar? O-0-o! I10 co-
BCEM JIpyrasi MecHsl, B UCTOJIHEHUH YK€ MPaBOOX PAHUTEIbHBIX
OpraHoB — OIIUIIBIBAHME BCKOPMJIEHHOTO MOPOCEHOYKA. bbut Ta-
KOU croco0, KOTOpbIi poauiics B «mxue 90-e» - 3To Korjga OaH-
JWTHI TaBaJIM OM3HECMEHY JEeHbIM Ha pacKpydyrBaHue OU3Heca,
a KOrJa «IOpOCEHOYEK» MOAPACTa, TPUXOIUIN U PE3AJH €ro, U
XOPOIIIO €CITU TIPU ITOM He 3a0Mpajiv KU3Hb Y JoXa. A B OTHO-
IIEHUHU HBIHEIIHUX KOpPPYIMLMOHEPOB, Kak npasuio, CMU npe-
MOIHOCAT TpaxJaHaMm UHQY, Kak JOOTECTHbIE CITyKHUTENU Tpa-
BOMOPSI/IKA BBICICAWIN JIMXOUMIIA, TIOCAIUIN €ro, CyJ Jajl eMy
CPOK | B3bICKAJI B TIOJIb3Y rocyapcTsa ykpajaenHoe. ['oconu! A
camu He 6epyT? Buepa TOIbKO 4TO MpOYUTa: y ObIBIIETO IJIaBbI
otnena «K» ciryx0n1 skoHOMIUeckou 6e3onacHoctu (CIB) PCh
Poccun Kupwina Yepkanuaa ObUTO U3BATO HATTMYHBIX U JIParo-
IIEHHOCTel Ha cymmy Oosiee 12 mutpa pyonei! A cymbu kto? A
Bac ymorsio: «He 3tu m, rpadurtenbctBoM Ooratel?». Tak oHU
TyJla *%e: BOT U3 HelaBHero — y npecenarens Cosera cyneit Bep-
xoBHOro Cyna P® (!) Buktopa Momorosa I eHepasibHas npoky-
parypa tpedyeT u3baTh oyt 100 0ObEKTOB HEIBUKUMOCTH, B
T.4. TOCTUHWYHBINA OusHec Ha 9 mupa! Tak Beap u cama I'TI He
Oe3rpelHa: HarpuMmep, 3a 2022 rof 3a TaKKe MPECTYIIICHUS OCY-
aumm 11 mpokypopckux pabOTHHKOB, a B 2023 romy 3a momyye-


https://iz.ru/879239/2019-05-17/smi-soobshchili-ob-iziatii-12-mlrd-rublei-u-arestovannykh-polkovnikov-fsb
https://www.literaturus.ru/2015/08/monolog-chackogo-griboedov-chitat-tekst.html

HYe B3ITKM B $1 MUIH 3a/iepkajv reHnpoKypopckoro Makcuma
Kosanesa. Hy u 1.11., He Oymy Bac yTOMJISITh — 3TO MaHbI AEPYTCH,
a y XOJIONOB yyObl Tpelar.

B o6mem, Hapon yxke nepedpasupoBasl U3BECTHBIN CIIOraH
u3 punbMma «MBan BacunbeBuu mMeHsieT npodeccuio» «TaHiry-
10T Bce!» B IOrOBOpPKY «BopyloT Bce!», U He yauBIsSeTCs: CO00-
IIEHUIO O MOCAJKEe OUYEPEeHOro Bopa U3 BHICOKOro kabuHera. Ha
peaymzauuio deaepanpHoro npoekrta «Passutre denepaibHON
CeTU» JJIs1 CTPOUTENBCTBA, PEKOHCTPYKIIMU U KalIUTAJIBbHOTO Pe-
MoHTa gopor B 2026 romy OyneT HarpapiieHO Oosee 773 mupn
OromkeTHBIX pyoneir. B 2027-m naHHbIe pacXombl BHIPACTYT /IO
noutu 924,5 muipn, a B 2028-m — 10 1,238 tpiH pyoneit. Hy u
CKOJIBKO M3 9THX JIHET, HalllNX, KCTaTH, IeHeT, OyAeT yKpaaeHo?
OO0 3TOM MBI BpsIT U y3HaeM, HO BOT OOPEYEHHOCTH HEe HAJ0 —
9Ty HanacTh BIOJIHE MOXKHO MCKJIIOYUTh U3 HAlllel KU3HU, U B
nomolip Ham — nucppoBu3anus. Kak? Benp 310 ke 371€KTpOH-
HBII KOHILIJIarephb, CJIEKKa 3a BCeM, KaxIbM U Bo BcéM! Hy, 310
KaK [IOCMOTPETb — €CJIU BOpYeTe, TO ONacaThCsl BCEPbE3 CTOUT, a
TOT, y KOTO 3apIljiaTa v MeHCHs OOSIThCSl COBEPIIEHHO HEe3aueM.

Tak 4dto 370 3a cuctema 1udposuzarmu? Lludposoii pyodis ¢
U(PPOBBIM KOILIEIBKOM, O BCEX MOCTYIUIEHUSIX B KOTOPBIX U TPa-
Tax U3 Hero OyaeT 3HaTh (U peryaupoBaTh) LleHTpanbHblil OaHK?
Her, g npennaraio cOBepIIeHHO UHYI0 TU(PPOBU3ALIMIO, B KOTO-
pou 3a 1Ib ocraorcsa ¢yHkumm ¢puHaHcoBoro peryssropa. To
ectb, LleHTpoOaHK OyneT 3aHAT WCKJIIOUYUTEIBHO KPEIUTOBAHM-
eM " cOepekeHrneM, a y4ETHO-pacyETHbIe (PyHKIMU OymyT 3a-



KpeIUieHsl 3a rocynapcrBeHHbiM Kasnauericteom. U motomy ca-
Ma cHcTeMa Ha3biBaeTcsl KasHauelckuil 0Jok4deiin (Kb), u
sIBJIsIeTCS peaniv3aiiverd koHuenun Tpueanacrsa. Tak B uém
e€ cyTb 1 nouemy TpuennncTeo? OCHOBHBIM, Oa30BBIM 3JIeMEH-
TOM KOHIlenuuu TpueauHCTBA CTaHOBUTCS PerucTpPaIlHOH-
Ho-maTéxubii y3ea (PITY) KasnaueiictBa, B KOTOpOM OCy-
niecTBisiercs (pUKcalysi BCEX MEPBUYHBIX SKOHOMUYECKUX Ia-
pamMeTpoB U IuIaTexe (PacyeToB):

1. Bce rpaxaaHe OyayT MojiydaTb OMOMETpUYECKUe Macrop-
Ta, uaeHTugukaronsie Homepa (MHH), a npennpusrus u op-
raHW3alvK, BKJII0Yasi OpraHbl YIPaBJICHUS, U UHAUBUAYAIbHbIE
npennpuHumarenu — OI'PH;

2. OCyIIECTBIISIETCS] PErUCTpalUs JTOOBIX MPaB COOCTBEHHO-
CTH IOpUINYECKUX U (PU3NYECKHUX JIMI] HA UMYIIECTBO. OTKPBI-
BATh PACUETHBIE (TEKYyIlME) CYeTa IOPUAUYECKHE JIUIA MOTYT
tosbko B PITY, npruuém Tosbko onuH (!). Y TouHo Takxe Bce pu-
3UYeCKHe JINIA, HaYuHas ¢ 14 yiet, OyayT UuMeTh JIMieBon (Kap-
TouHbIN) cueT ToabKOo B PIIY, 1 ToXe - e TMHCTBEHHBIN;

3. Bce pacy€rhl 3a TOBaphl U YCIYTH, 3a4KUCICHUE Ha KapTO4-
Ky 3apa0OTHOM TUIaThl, IPOBEJCHUE IUIATEXel, epeuncIeHusl,
B3HOCHI, U TIEPEBOJIbI JIEHEKHBIX CPECTB BBHIMOHSIOTCS Oe3Ha-
JWYHO U ToJbKO 4yepe3 PIIY. A kommepueckue O0aHKH U
IJIATEKHbIE ONEePATOPHI MOJHOCTHIO HCKJIIOYAKTCS U3 CH-
CTeMbI PACY€TOB.

Takum oOpa3oM, eclid perucTpamysi ¥ BCe pacueThl, M Orle-
pauy OpUANIECKUX W (PU3UIECKUX JIMII, BKJI0Yash HepadoTa-



https://ffi-eas.ru/articles/%D0%BA%D0%BE%D0%BD%D1%86%D0%B5%D0%BF%D1%86%D0%B8%D1%8F-%D1%82%D1%80%D0%B8%D0%B5%D0%B4%D0%B8%D0%BD%D1%81%D1%82%D0%B2%D0%B0-%D0%BA%D0%B0%D0%BA-%D0%BE%D1%81%D0%BD%D0%BE%D0%B2%D0%B0-%D1%80%D0%B5%D1%84%D0%BE%D1%80%D0%BC%D0%B8%D1%80%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D1%8F-%D0%B4%D0%B5%D0%BD%D0%B5%D0%B6%D0%BD%D0%BE-%D0%B1%D0%B0%D0%BD%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%BE%D0%B9-%D1%81%D0%B8%D1%81%D1%82%D0%B5%D0%BC%D1%8B

IOLIUX TPaXJaH (AeTH, IEHCUOHEPBI, CTYIEHTbI, CAMO3AHSTHIE U
T.I. Jiuna) uayT Tonbko yepe3 PIIY, To OH cTaHOBUTCA €aMH-
CTBEHHO BO3MOXHBIM PErMCTPALIMOHHO-IIATEXHBIM OMeEpaly-
OHHBIM Yy3JIOM. DTO YTO, NEKTPOHHBIN KOHIIarepb? Het, koHeu-
HO, MOTOMY YTO 3apIuiaTa Jlaxe mpe3ujeHTta OyleT MOoCTynaTh
B €r0 JEKTPOHHBIN Komenek u3 Oyxrantepuu All gepes PITY
onuznexarero oraeneHnsa Ka3znauencrsa, Kak M KaXaoro xure-
Jis CTpaHbl. A BOT C BOPOBCTBOM 3TO IMO3BOJIUT IMOKOHYUTH pa3 U
HaBcer1a. YToObl ObUIO MOHATHO, MOYEMY TOSIBUTCS TAKOM ITIAHC,
JJaBalTe BEPHEM K IIPUMEPaM BBIIIIE.

Hrtak, HauHEM:

- TyOepHaTOp, MUHUCTP, UX 3aMECTUTENH, ]a ¥ YNHOBHUK JIIO-
00ro paHra, He CMOTYT MOJy4aThb HUYETO KPOME TOTO, YTO UM
MIEPEUNCIUT OyXTaITepusi CBOETO BEJIOMCTBA COIJIACHO BEIOMO-
CTU 1O 3apaOOTHOM IJ1aTe M MpeMuil Ha JuieBoi cuér B [IPY.
Kakoii-HnOyap OM3HECMEH WJIM KTO-TO JIPYTOM 3a pellieHrue CBO-
€ro BOIIpOca MOXET J1aTh B3ATKY WM caenath otkar? Her, Hu
OJIMH YNHOBHHK HE MOXET ObITh Y HUX B IITaTe, YTOOBI MOTy4aTh
3apIuiary;

- TJ1aBa CIyKObl 3KOHOMHUYeckoi Oe3onacHoctu (CIb) ®Ch
Poccun Kupusn YepkanuH HUKaK He cMOT Obl ITOTyYaTh B3SITKA-
mu 12 mipn pyoreit, 6o y Hero Bcero oauH cu€t B [PV, kyna
MOJKET MOCTYINaTh TOJBKO 3apILUIaTa;

- npeacenarenb Cosera cyneit BC P® Bukrop MomoToB He
cMor Obl opopmMuTh Ha ceOs1 U poacTBeHHUKOB 100 0OBbeKTOB
HEJIBIKUMOCTH, T.K. 3apPEerUCTPUPOBATh COOCTBEHHOCTh HA HUX



He cMor Obl, OO TUIaTa 3a HUX JOJKHA COOTBETCTBOBATh TOM 3ap-
I1ate, 4To 3apuKCupoBaHa Ha ero cuére B [IPVY;

3nech MHE MOTYT 3aMETUTh, YTO B3SITKU MOTYT J1aBaTh HAJINY-
HBIMH, BAJTIOTON M OUTKOMHAMH, & TOTOMY JAOTOJHUTENBHO 1071~
JeH OBITh BBEIEH MHOM MOPSIOK MX oOparieHus. ObparieHue
HAJIMYHBIX HE HUCKJIIOUAETCs, IOTOMY UTO peasu3alus MPOayK-
TOB C JIMYHOTO MOACOOHOTO XO3SIMCTBA emE JI0Iro OyAeT coxpa-
HATBCSA,  J11 BCEX OCTAJIbHBIX HYK/ Pa3pELIUTh Bbl1auy TOJIbKO
Jyepe3 OaHkoMaThl ¢ pacuérHoro cuéra B [IPY u B orpannyeHHOM
konuectBe, Harpumep, 20-30 Teic. pyOreli B Mecsll, a TOTOMY
Ha TaKylo MeJIOYb BPsiJI JIM YMHOBHUK KJTIOHET. Pazymeercs, noi-
’KeH OBbITh 3aITpeT Ha MPUEM U OOHAIMYMBAHUE JTIOOBIX CYMM JJIsI
IOPUIMUYECKUX JIMII, 4TOOBI He ObLIO coOma3Ha caenarh otkar. Co
B3SITKAMU BAJIOTON OyJeT TpyaHee OOpOThCs, a MOTOMY Yy TPO-
Kypopa u3 ['ennpokyparypsl Makcuma KosaseBa BIIoJIHE 1TOJTY-
YUJIOCH Obl MOTYYUTh B3SITKY B 1 MJTH 10JUIAPOB HAJTMYHBIMU, €C-
M Obl ero He ciani. Ho 1 31eck mpobiema peliaema, J10CTaTod-
HO 3aMpeTuTh 0OOPOT BAIOTH BHYTPU CTPAHBI U MPOBO3 €€ de-
pe3 IpaHMmily, YTOObI B3ITOUHUK HE CMOT €0 BOCIIOJIb30BaThCHI.
C OuTKOMHaMU CIIOkKHEee, TPUAETCs OJIOKMPOBATh JII0ObIe TPaH-
3aKIUY HAPSIILy C 3alIPeTOM MX OOpallieHus U JPyroil KpUumnroBa-
JIOTHI B CTpaHe (sl BOOOIIE He MoHMMalo, 3adeM MuHduH paspe-
I1aeT 00OPOT KPUIITOBATIOTHI — YTOOBI HYKHBIE JTIOIA MOTJIH T10-
JIy4aTh B3SITKU?).

Yro ke KacaeTcsi MHTEPHET U MOOWJIbHBIX MOIIIEHHUKOB, C HU-
MU MOXHO 3(p(eKTHBHO OOPOTHCS U HE JOKHUIASICH peaT3allim



KoHIermu TpueaguHcTBa B TIOJTHOM 00bEéMe. Biacth, eciu Obl
OHA peaJibHO XOTeJa MOOeUTh 3TO 3710, TABHO MOIJIA MPUHSTH
JIBA pEIIeHUs: Y KaXJ0ro 1op U (pusiuiia MOXeT ObITh TOJb-
KO OJIMH Pac4YéTHBIN CY€T, a rpak/iaHe MOT'YT UMETh TOJBKO
oJuH HOMep TegaecgoHa. BoT ckaxkute — KOMy U 3a4e€M HYKHO
umeTh 20 HOMepoB, Kak npeaiokuia npeaceaarens banka Poc-
cust D.Habuynaa u cobupaercs y3akoHuts [lyma? Hy, Toibko
MOILIEHHUKaM. A €CJI1 Bbl YECTHBIN Y€JIOBEK, BaM BIIOJIHE JJOCTA-
TOYHO UMETh OJUH HOMep. YUTo Kacaercs nepexoja K HudpoBo-
My pyOJTIo, TO €CJTH Kaxkas eIMHUIA OyIeT UMeTh, Kak U OyMax-
HBIA pyOJib CEpUI0 U HOMEP, TO U C MOIIEHHUYECTBOM JII0OOTO
BUJIa U, pa3yMeeTcsi, C KoppyImipen Oyaer 60poThes jerye Jer-
KOTO: KaX/Iplil HeTIpaBeqHbI PyOIb MOKHO OTCIEIUTh, UOO €ro
niepeMenieHre Bceraa Oy/ieT OTpaxarbesi B OJIOKYEHHe Kaka0ro
cu€Ta, 4To I0pJIUIA, YTO rpaxkJIaHrHa. BoT u mompodyii Bo30ma-
rojapuTh YNHOBHUMKA 3a MOJyYEHHbIN 3aKa3: TBOU 3allU(PpOBaH-
Hble pyOJM ¢ cepriell 1 HOMepaMH OKaXyTCsl Ha €ro Cuére, a ec-
JIM OH WX MEPenuIeT KyJa MOJaIbIle, TO U TaM UX OOHApykaT —
METKHU-TO HUKYJa He IeHyTcs. U nporrmepsl, T.e. OOHAJIBIIUKHY,
MCUYE3HYT KaK KJIacc, MOTOMY UTO MX TYT ke OOHapyxkaT 0e3 Ka-
KOU-TMOO0 CJICKKHU U OTePaTUBHBIX MEPOIIPHUATHI.

Wtak, BceM MOHSTHO, YTO KOPPYMNIMIO U MOIIEHHUYECTBO
MOKHO ITOO€INUTh, ECJIH ... BJIACTH 3TOrO 3aX04eT? A BOT XOUET
JI1 OHA, MPOChOA MOAETUTHCS CBOU MHEHUEM . ..
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Hoxaan Ha kourpecce SMART RUSSIA. Hanayumas



ooaactb npuio:xkenust U — o6padoTka nngopmanuu co-
riacHo konuenuuu TpuennHcrea

4 HauHy ¢ oOpameHust K ydactHukam KoHrpecca ¢ Borpo-
coM: Kak Obl BBl TOCMOTpEJIH Ha TO, YTO BCETO JIUIIb C TIOMOIIIBIO
HEHTPAJM3AIUY PETUCTPAIIMYN TIEPCOHATIBHBIX JJAHHBIX W BHITION-
HEHUS PacYETOB MOXHO OBbLIIO ObI M30aBUTHCS OT KOPPYILIUH U
MOIIIEHHUYECTBa BO BCEX MX BUJAX, TOTy4aTh JOCTOBEPHYIO CTa-
TUCTHKY, CHU3UTh HAJIOTOBOE OpeMsi v MOBBICUTD MPeIPUHUMA-
TEJIbCKYI0 aKTUBHOCTh? Bellb, 110 OONBIIIOMY CUETY STO UMEHHO
TO, Ha YTO JJOJKHBI OBITH HarpaJieHbl OcHOBHBIE ycmmust [T-co-
obmectBa. OMHAKO, BMECTO TOr0 HaOMIONAETCs KPEeH B TYPHYIO
0€CKOHEYHOCTD, a UYTO TaKOe JypHasi OECKOHEYHOCTh BaM, Ma-
TeMaTUKaM U MPOrpaMMHUCTaM, OOBSICHITh He Hajo. Ha mpakTu-
K€ OHA BHIIVISITUT KaK MEJIKOTEMbE, TOPOKAAEMOE YIOBIETBOPE-
HHMEM 3aIpoCoB YaCTHOTrO OM3Heca, HO oYeMy 00 3TOM BaM J1071-
’K€H TOBOPUTh SKOHOMHUCT? Pa3Be BBl camu He 3aMeuaere, OT KO-
rO ¥ Ha YTO MOCTYMAIOT K BaM 3asBKHU Ha 1TU(POBU3AIUIO PETH-
CTPAIIMIOHHO-PACUETHBIX onepaiuii? OT 6aHKOB, OMpiK, KOPHO-
paruii, MapKeTIuieMcoB 1 putemniepoB. Mx ckonbko? HemepsiHo.
W kaxaoMy HyXHbl OPUTHMHAJIbHBIE TTPOrPAMMBI, U TIOTOMY MBI
uMeeM, 4To (PUKCAIMsI ¥ BBIITOJTHEHUE PACUETOB Y KakKI0ro OaH-
Ka CBOSI — HET eMHOM, o0IIel s Bcex tiatgopmbl. A Koraa
OonblIve JeHeXHbIe MelKu co3nanyT cBou LIOIb1, uToOBI COO-
crBeHHbIMU VU reHeprpoBaTh IeHeKHbIE TIOTOKU, MPEICTaBIIs-
eTe, B KaKOl pa3HOOOM BBUIbETCS O0phOa 3a HUX, U KaKHe IMpo-
OJ1eMbI 3aIUTHI JaHHBIX OymyT? BOT Tak pa3ouBaercst Ha MeJlKue



KyCOUKM U3BECTHOE BaM noHsitue Big Data.

W ocHOBHBIE OaTalmny yXe pa3BepHYJIHMCh B MH(POPMAIIMOH-
HO-TUIATEXHOM TI0JIe, Ha4yaslo KoTopoMy Mookl LleHTpobaHk,
BBes cuctemy ObicTpbix Tiatexeit - CBII. Ilsate GaHkoB M3
poccuiickoro Tor-10 — Coepbank, BTB, Anbda-6ank, T-bank
u CoBkoMOaHk oOparumch B ['ocaymy k BomoauHy ¢ mpock-
00i1 3aITPeTUTh CKUKH MPU pacuy€Tax uepe3 COOCTBEHHbIE OaHKH
MapkeTIUiericaM. VI BOT o4ty cerogHsiHss HoBOCTh - Coep-
6ank 1 T-BaHK TIAaHUPYIOT BBIBECTU HA PHIHOK HOBHIW CEPBUC -
nepeBod Mexay rpaxaadamu no QR-kogy. 3auem? O-o0-oo! A
BbI NocyuTaiite — naxe npu 0,1% koMuccuil 6aHKU CTaHyT I0-
JyyaTb COTHUM MWJUIMApAOB 3a Tak. [1o3ToMy OHM M BCTyNWJIU B
permTeNbHy0 00ph0y 3a UyKUe JeHbrH, OTOMY YTO PacyEThl
- 9370 HOBasA He(Th. [1I0C — mepcoHa/IbHBIE JaHHBIE, KOTO-
PbIMHU TOPIYIOT BCE€, KTO UX COOMpaeT.

[onoxuTh KOHEIl STOM BaKXaHAJIMU TOMOXKET JIUIIb 00padoT-
Ka MH(pOpMaIUK COrIacHO KOHNeniun TpueauHcTBa B nape
¢ UN. B 4ém e€ cyts? U nouemy Tpuenuncrea? Iloromy uto
0a30BbIM JIEMEHTOM KOHLETIMK TpreIMHCTBA CTAaHOBSITCS pe-
rucTpanuoHHo-miaaréxxupie y3Jbl (PIIY) Ka3naueiicTBa,
B KOTOPBIX OYNIET OCYIIECTBISIThCS TpUueauHas (pUKcalus Bcex
NEPBAYHBIX SKOHOMHUYECKHX NAPAaMETPOB U ILIaTeXen (pacyé-
TOB):

1. Bce rpaxaane OyayT mojsy4yars OMOMETpUYECKUe Macropra,
uaentudukaronusie Homepa (MHH) u perucrpupoBath Tene-
(poHHBIT HOMED (M TOJNBKO OOWH), a MPEANPUATUA U OpraHu3a-



LIMM, BKJIIOYAsl OpPraHbl yrpaBieHUsl, 1 UHAUBUIYAJIbHbIE MPE/-
npunnMare — OI'PH;

2. OCYILIECTBIISIETCSl PErUCTpalus BeeX MpaB COOCTBEHHOCTU
IOPUIMYECKUX U (PUBUUYECKUX JIULL HA AIBUKUMOE U HEIBUKUMOE
MMYILECTBO, BKJIIOYas akimu u OD3.

3. OTKpbIBaTh pacy€THBIE (TEKYIME) CUETA IOPUANYECKUE JIU-
1a MoryT Tosibko B PITY, mpuuém Tosbko oauH (!). TouHo Takxke
U y mo00ro rpaxJjaHuHa, HauuHas ¢ 14 jet, MoOXeT ObITh TOJIBKO
OJJVH KapTOUHbIM CYET. Bee pacuéTsl 3a TOBAPHI M YCIIYTH, 3a4UC-
JIeHUe Ha KapTOuKy 3apabOTHOM TUIATHI, TPOBE/ICHHE TUIATeXeH,
MIEPEYUMCIIEHH I, B3HOCBI, U TIEPEBO/IbI ACHEKHBIX CPEJCTB BbINOJ-
HAI0TCS Oe3HaIMYHO U ToJbKO uyepe3 PITY Ka3znaueiicTBa.

A KomMepueckHe OaHKH M ILIATEKHbIE ONEPATOPbI
IOJHOCTHI0 HCKJIIOYAKTCS U3 CUCTEMbI PACY€TOB . ITO HE
UX HeTh, a rocyJapcTBeHHasi. BaHKM TOJKHBI 3aHUMAThCSI UC-
KOHHO OaHKOBCKMMH OTEpaIMsIMU - JEeTO3UTHO-KPEAUTHBIMU.
Kpome Toro, KOHIIETI#s UCXOAUT U3 HEOOXOTUMOCTH MOCTETIeH-
HOT'O COKpAITIeHUsI HATMIHOTO JIEHe)KHOTO O0paIteHus1. A 1moTo-
My HM Ha Kakue LU NPEANPUsITUS HE MOTYT UX MOJIy4arh, BCE
pacy€Thl UAYT OE3HATIMYHO U TONBKO uepe3 PITY.

Takum o6pazom, PITY oH cTaHOBHUTCS € JMHCTBEHHO BO3MOK-
HBbIM PErMCTPALMOHHO-TUIATEKHBIM ONEPALIMOHHBIM y3JI0M. DTO
MO3BOJIUT MOKOHYMUTh Pa3 U HABCEr/a C OTKaTaMM, KOppyHIuen
Y BCEMU BUJAMM BOPOBCTBA, HE3aKOHHBIM IPEAIIPUHUMATEb-
CTBOM U TaKMMH SIBJICHUSIMU KaK HApKOMaHMs1, TPOCTUTYLIUS U
OpakoHbepcTBO. [Touemy? Jla BCE mpoCTO: ecim y KakJ0ro rpax-



JAHWHA, KQXKJI0TO I0pJIUIa TOJbKO OIMH PACYETHBIN CUET U OAUH
HOMep TesiepoHa, a He 20-Tb, YTO pemwiia no3pouuTs lyma, a
BCE pacuéTHble ornepanuu (PUKCUPYIOTCS OJOKYEHHOM, TO Kak
MO’HO MOJIy4uTh B3ATKY U OoTKaT? Hukak. Hukak ux He cMoxer
MOJTY4YUTh YNHOBHUK, JEMYTaT, Cy[bsi U IPOKYPOP OT OpraHu3a-
MM, YTO MOTYYMJIa roc3akas, IOTOMY YTO OHA MOKET Iepeyuc-
JISITh Ha KapTy TOJIBKO 3apIUIaTy, U TOJbKO CBOUM PaOOTHHUKaM.
MoxHo JaThb B3ATKY HaauuHbiMu? He nonyunrcs — pa3 KOHLen-
el TpuenuHCTBA onepalyd HATMYHBIMU OTPAHUYEHBI, TO UX
BbI/Iaua yepe3 OaHKOMAThl JJUMUTHPYETCS pacXofiaMH TpaskIaH
Ha KOJIXO3HOM pbIHKE, T.€., He 6oree 20-30 Teip B Mecsil. Hy u
T.[I., IPOJIOJIKATh PACKPbIBATh MperMyIliecTBa He Oyay. Ectb u
Operb B Moeli KoHtlenwu? BepositHo, ecTh. OTcroma mpockda K
YUYaCTHUKaM KOHTpecca MPOLyMarh, T/ie OHa MOXKET ObIThb, KIy
KPUTHKHU.

A 4TO elE AacT HeHTpaau3alus perucTpaoOHHO-TUIATEX-
HBIX OIEpalvi, TaK ITO MOJydeHHe JOCTOBEPHOI CTATHCTH-
KH, 0COOEHHO 10 MH(IISNUYU, OO ceifuac OCHOBHOW METOJI e€
YCTQHOBJIEHUS 3TO 00XO/] TOPTOBBIX TOUYEK perucrparopamu. Bol
K€ CaMU TTOHUMAETe, YTO eC/TU KXk Iblil IIaTEX CONepKUT B cede
BCE JJaHHbIE O TOM: KTO, 32 UTO (KaKou TOBap, yC/Iyry) U 3a Kakue
JEHbI'M TUIATUT MOKYIaTesb, TO B KadHauernckoM 11O /le ¢ momo-
mbio UM MoxkHO OyeT exeTHeBHO MOIydaTh JaHHbIE M0 BCEMY
KpYyry 95KOHOMMYECKMX MoKa3aresner. Kpome Toro, oTKpbIBaeT-
Cs1 IMIUPOKUH MpocTop 1711 Toro, utodsl PITY Bmecte ¢ LIOlamu
CITy’)KWJIM HE TOJIBKO PACUETHO-YUETHBIMU UHCTPYMEHTaMHU, HO U



BBITIOJIHSUTM B ABTOMATHUYECKOW peXUMeE BeCh IUKJI OyXraiarep-
cKoro yuérta ¢ Hanorooonoxenuem. Ceituac amst MCII pemmaercs
npo0emMa MOAKJIIOYUTh K 3TOMY OaHKU. A M 3TO HYKHO?

Ectb i anbrepHatvBa moemy mpeioxenuio? [da, B be-
JIOM JIOM€ MPUOPUTETHBIM J1J151 TOCYIAPCTBA CUMTAIOT CTPOUTEb-
crBo yacTHbIX I1O/l0B, Ha 4TO TOJBKO B paMKax HalIIPOEKTa
«DKOHOMUKA JaHHBIX» U3 OI0[KeTa OyeT HAlpaBJIEeHOo 0oJiee
TPWLIMOHA pyoJei. [le 3To r1aBHOe ycloBUe pa3BUTUS PbIH-
ka IT Ha ocHoBe 310poBo¥ KOHKYpeHuuu. Hy na, Hy na. Iaiigap
yMEp, HO JIEJI0 €rO KMBET — CHIPHE MO CAHKLUMAMHU, A TIOTOMY
IT-cekTop OTKPOET PHIHOYHUKAM HOBBIE TOPU3OHTHI, YTOOBI PY-
6uth 6a670! A nns koppynimu Kakoil ipoctop? Ilpencrasnsie-
Te, CKOJIbKO Oy/IET IOJIPSITYMKOB U UCTIOTHUTEEH TI0 TOMY Hall-
MIPOEKTY, ¥ BCE, YTOOBI IMOJTyYUTh TOC3aKa3, IOHECYT OTKATHI YH-
HOBHUKAaM, KOTOpble Oy/lyT pa3peiiaTh U COTJIACOBBIBATH CTPOU-
tesabcTBO 1IO/loB! A KOraa ux BBEAYT B IKCILTyaTallMio, Mbl T1O-
JIyYMM HE KOHKYPEHIIMIO, & PaCLIBET BOPOBCTBA IAHHBIX YACTHBI-
mu Biaaensiamu LHOoB.

3akanumBalo. Enena BiragumuposHa MakcumoBa, oOpariasich
K HaM ckazana: «Cez00Hs mexHon02uU UCKYCCMBEHHO20 UHIMEN-
NeKma NPOHUKAIOM 80 6ce c¢hepbl IKOHOMUKU U 0Oulecmea. 3a-
0aua OaHHO20 KOHZpecca pazodpamucsi 8 IMux 60npocax, no-
Hamb, 20e UU noneszen». Haneroch, MHE JOBEIOCH JOHECTH IS
yuacTHUKOB KoHrpecca, 4To Hajio UCXOAUTh B MEPBYIO OYEPED
U3 MHTEepecoB rocypapcrea. Muaue, kak ropopui JlenuH, ec-
JIM Mbl COCPEJOTOYMMCS Ha BTOPOCTENEHHBIX BOIIPOCAX, OITyC-



Kasi pelieHus TJIAaBHOTO, Mbl Oy/IeM MOCTOSIHHO HATHIKAThCSI HA
MX HECOIJIACOBAHHOCTD, a NOTOMY U Hea(peKTuBHOCTh. I103TO-
My npejJiarai nocBsTuTh ciaeaywmuii Koarpecc oocy:k-
JNeHu10 koHuenun TpueanucTBa u myTeil ero npakTuye-
CKOIl peajn3anmu.

16 nexadps 2025 roga

HoxkJaaapl Ha KoH(epenmuu B PAHXul'C: 1

OTteuecTBenHass «<HoBas Teopusi neHer» kak 3¢ ¢ek-
THBHBIA HHCTPYMEHT NPOTHBOAEIICTBUA CAHKIMSIM !

CaHKIMM - 3TO Ta e BOWHA, TOJBKO Oe3 MPUMEHEHUs Opy-
KHs1, HO C TOH K€ LIEJbIO: 3aXBaTa PECYPCOB, SKCIAHCUU CBO-
el BJIacTH, mepefiesia poIHKOB COBbITa U OClaOieHus] POTUBHU-
Ka MOJIMTUYECKU U SKOHOMUYECKU. [Ipy 3TOM caHKIMU OTHIOAb
HE COBPEMEHHOE HOBIIECTBO HAIIUX MPOTUBHUKOB. 10 KpaiiHei
Mmepe, Kak otmedaeT reocrparer A.IIIKOJIbHUKOB, CAHKIIMOHHAS
NoJUTUKA 3anajaa B otHoueHuu Poccum uaér yxe noutu 900
JIeT: TIepBoe yrnomuHaHue o0 amoOapro nmporuB Hosropona I'an-
3ECKUM COI030M (COI03 CEBEPOHEMELIKMX T'OPOJIOB) AATUPYETCS
1137 romom, KOTOpBIi NpeKpaTui npofaxy Hoeropoay nineHu-
1. Ho xs1e6 Obl1 Hy)XHEe, a TOTOMY HOBIOPOMIIbI TOKOPUIIUCH
Y OTMEHWJIY CBOW OTBETHBIE CAHKLIMM - OTKAa3 MpojaBaTh B ['aH-

10 Ha maiickoii koH(pepenimn B PAHXuI'C GbL10 MPOYMTaHO TP AOKJIaga, B KO-
Topbix HoBasi Teopusi iIeHer paccMaTpUBajiach IO Pa3HbIM YIJIOM 3PEHHUS COIIACHO
YCJIOBUSIM CEKIHIA.

t ITpounTaHo Ha ceKIMU «YTIPABJIEHUE B YCIOBUSIX HEOIPEIEIEHHOCTI .



3y BOCK M JieC.'>? B cOBpeMeHHBIX yCIIOBHUSX COBCEM He 00s13a-
TeJIbHO TSI TPUBEJICHUsI K IOKOPHOCTH CTPaHy BBOAUTH IMOap-
IO Ha MOCTABKH MIIEHUIIbI ¥ APYTOro MPOaOBOJIbCTBUSI, OCOOEH-
HO eCJIM OHa, Kak Poccus, MpOU3BOAUT UX B JOCTATOYHOM KOJIH-
YeCcTBe — €CTh MHOTO TOBapOB, MTPeKpallieHre MOCTABOK KOTOPBIX
MOXET UMeTh OoJiee cephE3Hble mocaencTeus. Hanpumep, 060-
PY/IOBaHMSI, MAIlIMH U MEXaHU3MOB, PaMOKOMITIOHEHTOB U T.JI.,
WM BCETO TOTO, YTO MOCTABJISIOCH, OBLIIO BCTPOSHO B JIOTUCTH-
YecKue eN0YKH, OOpYIIEHUE KOTOPIX MOMEHTAJIbHO HAHOCHJIO
yaap no eciau y He€ camou [loatoMy BBeJeHME CaHKIIMU 3amajl-
HBIX CTPaH U UX CAaTeJUTUTOB MPOTUB POCCHU B CBSI3U ¢ HavaIOM
BOEHHOM orepaliuy Ha YKpavHe ObLTH BITOJTHE OKHIAeMBbl, a BO-
NpOC: MOYeMy He YYTEH MHOTOBEKOBOM OITBIT UX MPUMEHEHUS 1
NPOTUBOJICHCTBHUS UM, HaJ0 ObI 3a71aTh TEM, KTO Hacaxaajl Bepy
B JIEMOKPATHIO M BEPXOBEHCTBO IPaB, KOTOPhIE SKOOBI TPUCYIIH
NIPOrPECCUBHOMY UYeJIOBEYECTBY, KOUM TPE/ICTaBIsIICA 3ana. A
KaK ¥ B MPekKHUE BpeMeHa, CAaHKIMK ObUIM BBEJECHBI BOBCE HE
IUTSL 3aIIUTHI TIPaB M CBOOOJ YKPAaMHCKOTrO Hapojaa — y 3amajia
JOCTaTOYHO CPEJICTB, CUJI M BJIMSIHUSA, YTOOBI HEMEICHHO OCTa-
HOBHUTh BOGHHBIC JIeWCTBUS - baiiieHy naxe He Halo ObLIO Obl
Jaxe MPUKA3bIBATh, & TOJBKO «IIOCOBETOBATH» 3€JIEHCKOMY TIpe-
KpatuTth conpoTusieHue. Jla, CoOOCTBEHHO, HUKAKOW Orepaluu
NIPOCTO He MOTpedoBaIoch Obl, eci Obl 3araj TBEPIO MoTpedo-

12 Poccun  mago HOpBaTh SKOHOMUYECKME YNABKM KOJUIEKTUBHOIO 3ama-
Ja. https://aurora.network/forum/topic/101676-rossii-nado-porvat-jekonomicheskie-
udavki-kollektivnogo-zapada.



https://aurora.network/forum/topic/101676-rossii-nado-porvat-jekonomicheskie-udavki-kollektivnogo-zapada
https://aurora.network/forum/topic/101676-rossii-nado-porvat-jekonomicheskie-udavki-kollektivnogo-zapada

BaJ OT Biactedl KueBa, 4ToObl T€ BBITIONHSIM MUHCKUE COTJIa-
IIeHNs TaK, Kak Tam 3amucano. Ho memb-To y 3amagHoro cooo-
miecTBa OblIa KaK pa3 MPOTUBOMOJIOXKHAS — YeM JOJbIlE BOEH-
Hble JICHCTBUSI Ha YKpauHe OydyT JAJUTLCS, TeM JIsl HEero Jyd-
mre. A Tyt CBO npenocraBuia 3anafy YHUKaJIbHbINA TOBOA 151
BBEJICHUS CAaHKITUI, YTOOBI HAHECT HAM MaKCHMaJIbHBIN 9KOHO-
MUYECKUI U PeIyTallMOHHBIN yiepO, a KOCBEHHO — IPEBPATUTD
VYkpauny B Pyuny u noromy oH OyaeT nenath BCE, YTOOBI OHA
KaK MOXHO JI0JIbllie CONPOTUBIIsIach. [Ipu 3TOM, CO3HATENBHO
Hapylas CaHKIMAMU BOCIPOU3BOJICTBEHHBIE U JIOTUCTUYECKUE
LENOYKHU BO BCEM MUPE, BHOCSI pa3jpail U aHapXHio B (PMHAHCO-
BbI€ B3aMMOOTHOIIIEHUSI BCEX CTPaH, INITAHUPOBILMKH PACCUUTHI-
BAIOT Ha TO, YTO OTCPOYKA Kpaxa JAOJrOBOM IKOHOMHUKM HedTre-
nosiapa CHIA no3BosMT NpoauTh €ro rereMonuo. Mrak, mpo-
1B Poccru ObUn BBEICHBI:

[louemy npoBoaMMas rocy1apcTBEHHAsl U pErMOHANIbHASA T10-
nutuka B Poccun HeapdexktrrHa? inu ckazarh momsrde - HeJjo-
CTaTO4HO 3(PPeKTUBHA? €CIM Mbl HE B3IJIIHEM Ha SKOHOMUKY
10-HOBOMY, TO Poccus nepeitu k Hemy He cMoxeT. Ho 14 sTo-
IO HUYEro HOBOTO HE MPUIYMAHO, KaK CJIEI0BaTh SKOHOMUYE-
CKHM 3aKOHaM. A Kak OIpeJeuTb, YTO Mbl UM CJIEIyEM WJIN HET?
OueHp MPOCTO: PYKOBOAMTEIL, TAKOM, KaK HAITPUMEP, HAPKOM
(punancoB A.3BepeB, He ObUI TEOPETUKOM, HO €CJIM SKOHOMM-
Ka [pY HEM YCTOMYMBO pOCIIa, 3HAYUT OH CJieoBajl 3akoHaMm. U
OH CO3/1aJT COBETCKYIO JICHEXHYIO CUCTEMY Kya OoJiee pOYHYIo,
YeM TOU ke AHIVIMH, YTO CTAJIO OIHUM U3 BaXKHENIINX (PAKTOPOB



[ToGenpl. A Korga sKoHOMHKa Poccuu B 5-bIi pa3 majaeT BHU3,
3TO 3HAYUT, YTO (PUHAHCOBO-IKOHOMHYECKOE PYKOBOJICTBO, C ET0
upiHenHen JIKI1, mpoBoaumoii He3aBucuMbiM LB ¢ Oro1ke THBIM
npaBwioM MuH}pVHA, SKOHOMUYECKUM 3aKOHaM He cienyeT. U
KOJIU TaK, Mbl TOYHO HE MeperIEM K HOBOMY MHPOXO3sMCTBEH-
HOMY YKJIay.

[Touemy 3t0 npoucxonut? Jleao B TOM, UTO SKOHOMUYECKUM
3aKOHaM, B OTJIMYME OT 3aKOHOB MaTe€pUaIbHOIO MUPA, MOXKHO
HE TIOUMHSATHLCA, JIeNiast BUJI, YTO MX BOOOIIE He CYIIECTBYET, a
MOJYUHSATHCSA MPABUJIAM M MHCTPYKLMAM HAIMX T€ONOIUTHYE-
ckux BparoB. Haripumep, MHOTHE J1 B KypCe, YTO LIEHbI Ha HAILIX
SHEPrOHOCHUTENIM M CTaBKW HAJIOTOB JIJIs1 HAC pa3padaThiBaeT He
MuHUH, 9bs 3TO 00SI3aHHOCTb, a AHTJIMICKAsk KOHCAJITUHTOBAs
xomnaHus Apryc? EcTe oTeuecTBEHHAs TEOPUS ACHET, HO €10 Je-
HEXKHbIE BJIACTU Jaxe He uHTepecytorcs. Ho Beap 1 skoHOMMYe-
cKas Hayka Toxke. OHa He OTBEYaeT Ha BOMPOC, KAaKUe 3aKOHbI
JIeHeT HAJI0 3HAaTh PYKOBOAUTEISIM, U BOOOIIE CTY/ICHTBI U3y4aloT
OT CWJIbl JBA M3 HUX: KOJIMYECTBA JIeHer, UM BCEM WU3BECTHBIN
MOHeTapu3M PpuiMeHa, U KpeAUTHON IMUCCUU, O KOTOPOM Jie-
HEXHBIE BJIACTU JIENAIOT BUM, YTO HE 3HAIOT O €r0 CYLIECTBOBA-
Hun. Ho Ha caMoMm fierie TOJIbKO M3BECTHBIX 3aKOHOB O-Th, IJIIOC
errie 6-Tb HOBBIX, MOJTYYUBIINX 000CHOBaHWe B Moell kaure Ho-
Basi Teopus JeHer, T.e. ux Bcero 12-tb. M ux Hago 3Hath. B
CBSI3U C OTPAaHUYEHUEM I10 BPEMEHHM, s1 HE CMOTY JaXe BKPATILIE
BCE UX PaCCMOTPETh, OITOMY MPUIETCH OCTAHOBUTHCS TOJIBKO
Ha T€X, ITHOPUPOBAHME KOTOPBIX HE MO3BOJISIET YCIEUIHO MPO-



TUBOCTOSATH CAHKIMAM U OTHAJIAET HocTrkeHue 1mooens B CBO.

Bc€ peno B TOM, 4TO MpOBOAAIIME 3Ty IOJUTUKY YIIPaB-
nenibl, a PAHX rotoBUT MMEHHO Takue Kajpsbl, JTUOO YEro-To
HE 3HAIOT WM 3TU 3HaHWSI HE COOTBETCTBYIOT JIEMCTBUTEIbHBIM
OTHOIIIEHUSIM, TJIABHBIM O00pa3oM BCJIEJICTBUE OTCYTCTBHUSI TEO-
pUU WM PYKOBOICTBYIOTCS OmMOOYHON Teopuel. Ho ectb nm
JIEVCTBEHHAs] TEOpHUsl B yU4eOHUKAX MO SKOHOMUKC WU B HaBSI-
3aHHbIX HaM MB® nos10keHusIX BalllMHITOHCKOTO KOHCeHcyca?
Her. I[ToToMy 1 B pa3BUTHIX CTpaHax 3TO HE MPHUBEJIO K YCIIEXY,
a B Poccum — u Tem Gosee: Mbl 5-biii pa3 3a 33 rojia Brajaem B
KpU3HC.

[ToaToMy oxwuiaeMo ObLJIO MOSIBJICHVE HaIllel, 0TeYeCTBeH-
HOI1 TEOPHH JIEHEeT, KOTOPYIO 51 ¥ XOUy BaM IPE/ICTABUTH B KpaT-
KOM H3JI0KEHUU.

Ota Teopus HazBaHa HoBOWM MOTOMY, YTO BIIEPBBIE COAEPKUT
cBOJI Bcex 12-TH 3aKOHOB JI€HEKHOTr0 oOpameHus, 6-Tb u3
KOTOPBIX TOJYYMJIU BIIEPBbIe OOOCHOBAHUE, & U3BECTHBIM JIPY-
ruM 6-TU JaHO paciupeHHoe 000cHOBaHMe. Bee 3akoHbI, Beye-
CTBUE OTPaHUYEHUN 110 BPEMEHU, PACCMOTPETh HE YACTCS, MO-
9TOMY OCTaHOBJIIOCh HAa T€X W3 HUX, KOTOPbIMU CJIEYyeT PYKO-
BOJICTBOBATHCS MIPU MPOTUBOACUCTBUY CAHKIIUAM. A 3TO 3aKOH
NPHOPHUTETA TOCYJAPCTBEHHOI0 PeryJupPOBaHUs JIeHeXK-
HOTro 00paIeHus, 3aK0H I100aJTH3aIiH IeHer , 3aK0H Kpe-
JIUTHOM SMICCHH 1 3aKOH ONepPeKalIero pocra ucnoJib-
30BaHus1 (hpUHAHCOBBIX HHCTPYMEHTOB .

To, 4T0 Ham MpeJIaralT pyKOBOACTBOBATHCS MPUHILIUIIAMHA



CBOOOJIHOTO JIBMIKEHUsI KalWTasla, YCTaHABIMBATH ILIaBAIOIIANA
KYPC HALIMOHAJIBHOW BAJIIOTHI, 3TO 3HAYUT MPU3HABATh BEPXOBEH-
CTBO JICHICTBUSI 3aKOHA TJI00ATM3AlIMY JICHET HaJl HAIIMOHAJIbHbI-
MU UHTEpecaMu. A OTBJIEYEHHUE JICHET B «IOAYIIKU Oe30IMacHO-
cti», ctpeMieHre L1 nvets HanbosIbIITE 30I0TOBATIOTHBIE Pe-
3epBbI U BO3BE/IEHHE B 3aKOH «OI0KETHOTO TpaBmia» Kynpuna
HU 4YTO MHOE, KaK U3bSATHE JEHEeT U3 000poTa U, CJIIOBATENBHO,
MOHM)KAET MOHETHU3AIMI0 SKOHOMUKH, T.€. IPOTUBOPEUUT JE-
CTBMIO 3aKOHA KOJIMYECTBA JEHET.

[mobanm3anus neHer mposiBisieT ceOsi B TOM, YTO CaAMbIMU
BJIMSITESIbHBIMU (PMHAHCOBBIMM WHCTUTYTAMH CTaJId MEKIyHa-
POZIHBbIE OUPIKH, C MOSIBJICHUEM KOTOPBIX 2-X KOHTYPHOE oOpariie-
HHUE JICHeT CTajio 3-X KOHTYPHBIM, MOJEb KOTOPOTO IMPEJICTaB-
JIEHA HA CJIalJe: TIe

I-b1i1 KOHTYP

— KOHTYp oOpaineHus (pUaTHHIX JIEHET, T.e. TeX, KOTOpbIe ro-
cyaapctBo cosnaer (M1);



II-oi1 kOHTYP

— JeTIO3UTHO-KPEIMTHBIN WM OAHKOBCKWIA, BKJTIOUAst BEKCe-
i, akiuu 1 ooymranuu (M2); u

II1-nii KOHTYp

— OupXkeBOi, OOpaIeHH s IIeHHbIX OyMar, U IPOU3BOIHBIX (pr-
HAHCOBBIX UHCTPYMEHTOB (JIEPUBATUBOB).

Cxema 1. 3-X KOHTypHasi MOJIe/b IEHEKHOTO OOpaItieHust

Bce KOHTYpBI IMHAMUYECKH B3aUMOCBSI3aHbI MEKIY COOOM —
JeHbI'H 0e3 0COOBIX MPETATCTBUM MEPETEKAI0T U3 OQHOTO KOHTY-
pa B Ipyroi B npssMoM wim ooparHoM HanparieHnn (I 11 «
IIT), a kpyxkamu Ha rpanunax II — III koHTYpoB 00603HAUEHBI
nyThle (puHaHCOBbIE My3blpH. Korna cripoc Ha KpeuThl B TPOU3-
BOJICTBEHHOM CEKTOPE MajaeT BCJAEICTBAE TapreTUPOBaHUs VH-
nsmu, kanuTan 6aHKOBCKOTO cekTopa ycrpemisiercs B 111-umit
KOHTYP, TJle MOXHO 6e3 0COObIX YCUJIMIA MOMy4aTh NpUObLIb HA
pocTe U MaJleHUH KypCcOB aKlMi, cTposi (pMHAHCOBbIE MUPAMHU-
abl. Ho HacTymaer MOMEHT, KOrna pocT KOTUPOBOK OCTAHABIIM-
BAeTCsl My OUPIKEBBIX CIIEKYJISIHTOB BO3PACTAET CITPOC HA JIEHBI'H,
TOrja KaK Mo TpeOoBaHUI0 OAHKOB BO3BpAIllaTh KPEAUTHI MOTOK
JICHeT TOJUKeH UATH B 0OpaTHOM HaripaByieHuH - 13 II-ero xoH-
Typa Bo Il-oii. Torna  HAYMHAIOT JIONATHCS My3bIPH, Y OAHKOB
BCJIEAICTBUE TOTO BO3HUKAET AE(PUIUT JIMKBUIHOCTH, KOTOPBIM
3aTeM NEPEKUABIBAETCS HA PEAIbHYI0 SKOHOMUKY BO3HUKHOBE-
HUEM IIENOYKH HeTlIaTeken MPeAnpUusTUi U OpraHu3alyi.

A ecTb JIM pelent NpOTUBOACUCTBUS TAKOMY Pa3BUTHIO CO-



obrTuii? Takoro perenra ObITh HE MOXET IO ONpPEeSICHHIO, T0-
CKOJIbKY aJIYHOCTh KalMTaJuCTa He 3HaeT rpanul. Ho orpanu-
YUTh €r0 MOXHO, €C/IM MPABUJIbHO MOHUMATh JICHCTBUE 3aKO0-
HA IJ100aau3anuu JAeHer - npocro, HarnpuMep, He OTIABaTh
BO BJIACTh MHOCTPAHHOMY KalIUTAJy OTKPBIThIE IPAHUILIbI, pa3pe-
maTh O(PIIOPH! ¥ TJIABAIOIIMI KypC BTIOT HA MOCKOBCKOM OHp-
ke, T7Ie OPYAYIOT CIIEKY/ISHThI-HePE3UACHTHI, BBIBO/ISI ICHBI'M U3
crpansl. [li1g 3Toro Hano: 1) nonHoe otraenenue II-ero koHTypa
oOpallieHHs JIeHeT OT 2-X MepBbIX, T.e. OTcoeTuHeHne (hOHIOBOM
OUpPKM OT OAHKOBCKOWM CHUCTEMBI; 2) 3aKOHO/IATEIbHOE BBE/ICHIE
TaKUX MPABUJ KYIUIA/TIPOJIA)KU aKIIUK, KOTOpbIe OYIyT OrpaHu-
YMBaTh CHEKYISAIUI0 UMU, HAlTpUMeEp, IIyTEM 3aIipeTa TOProBJIv
BaJTIOTOM, IMPOAAKH aKIIMKA B TE€YEHHUE rojia Moclie UX MprHoopeTe-
HUS; 3) 3anpelneHre 060pota Oymar Ha Oymard (IpOU3BOTHBIX
(pHAHCOBBIX MIHCTPYMEHTOB), U T.I1. MEPHI.

YcrnemHo npoTMBOCTOATh BHEIIHEMY Bpary MOXHO JIMIIb B
TOM Clly4ae, ecii OyJeT MoAaBJIeH BHYTPEHHUI — pa30po 1 1a-
TaHUE, OTCYTCTBUE €MHOW U CKOOPAMHUPOBAHHON SKOHOMUYE-
ckoit nomutuku. I HoBasi Teopusi JeHer MOMOXKeT 3TO MPEoJo-
netb. Ho He momyuyuTtcsi M Tak, 4TO OHM OyAyT MOJIOKEHBI B
OCHOBY peOpMHUPOBaHUSI IEHEKHO-OAHKOBCKOW CUCTEMBI B Ka-
KOW-HUOY/b IPYrOil CTpaHe, MOCKONBKY MX COAEpXKaHWe JIaBHO
HAXOAUTCSI B MyOJIMYHOM TMPOCTPAHCTBE, & MbI TOTOM Oy/IeM Iie-
pPEHUMaTh €€ OMbIT?

Wrtak, Teopus eCTb, a €10 HUKTO HE MOJIb3YETCS, XOTS €€ OCHOB-
HbIE TIOJIOKEeHUs1 ObUIM OMyOIMKOBaHH 8 JieT Tomy Hazaf. [loue-



My? Teopus He oBnazena Maccamu. A Macchl 310 KTo? IIpeno-
JlaBaTeNid U CTYAEHTHI, KOTOPbIE Yepe3 N JIET CTaHyT y pyJis py-
KOBOJICTBA CTpaHou 1 6usHecoMm. [ToaTomy, 4ToOBI TEOpHsI CTaa
CHJION, HEOOXOIUMO, YTOOBI €€ HaYaId U3ydyaTh B YHHUBEPCUTE-
Tax, a JJIs 9TOrO JOJKHBI ObITh HAITMCAHBI YUeOHUKU, B KOTOPBIX
OHa ObL1a OBl

14 mas 2023 roga

2. Ilepexoa kK MOOHIM3AIMOHHON YKOHOMIUKE KaK Mpa-
BOMEPHBIN OTBET Ha CAHKIIUU

[louemy mpoBogMMasi SKOHOMHUYECKasi MOMUTHKA B Poccum
HeapdekTrBHA? Min cka3zaTh IOMSATYe - HEAOCTaTOYHO dPPeK-
TuBHA? BCE 110 B TOM, YTO NPOBOJSIIME TY NOJIUTUKY YIPaB-
JICHIIBI JIMOO Yero-To He 3HAIOT, WJIM 3TH 3HAHUS HE COOTBET-
CTBYIOT JEWCTBUTEJIFHOCTH TJIABHBIM OOpa3oM BCIIE/ICTBUE OT-
CYTCTBUSI TEOPUH, WIH € PYKOBOJCTBYIOTCSI OIIMOOYHON TEO-
pueii. Ho ecTh u ieficTBeHHast TeOpHs B y9eOHHMKaX MO SKOHO-
MMKC WIM B HaBA3aHHBIX HaM MB® mnojyiokeHusIX BallMHITOH-
ckoro KoHceHcyca? Her. IToroMy 1 B pa3BUTBIX CTpaHax 3TO HE
NpUBEJIO K ycrexy, a B Poccum — v Tem Oosiee: Mbl 5-bIi pa3 3a
33 roga Bnagaem B Kpusuc. 1o mpodiiemMa, U IoITOMY OKHuj1ae-
MO OBLIO TIOSIBJIEHUE HAalllel, 0TeueCTBEHHOH TeOPHH JIeHer,
KOTOPYIO 51 ¥ XOUy BaM IMPEJCTaBUTh B KPATKOM U3JIOKEHUH.

Teopusi nener Ha3zBaHa HoBoO#l moToMy, 4TO COAEPKUT HE
OIVH-JBA, KaK B y4eOHUKax, a cBoj BceX 12-TM 3aKOHOB Jie-
HEKHOT0 O0pameHus1, 6-Tb U3 KOTOPBIX MOTYYUIH 000CHOBA-
HUE BIIEPBbIe, & U3BECTHBIM JPYTrUM O-TH JaHO PACHIMPEHHOE



obocHOBaHMe. Bce 3aKoHBI, BCIIEICTBUE OTpaHUUYEHUH IO BpeMe-
HH, PaCCMOTPETh HE YAACTCS, IO3TOMY OCTAHOBJIIOCh HA TEX U3
HUX, KOTOPBIMU CJIeyeT PYKOBOJCTBOBAThCS MPH MPOTUBOICH-
CTBUU CAaHKLIMSM.

Hauny s ¢ nepBoro 3akoHa, 3aKOHA HEMCKJIHYaeMOCTH J1e-
Her, TIOCKOJIbKY MMEHHO COIJIACHO €My TPH BeIeHUM OOEBBIX
JEWCTBUI CTpaHa JOJKHA MEPEeUTH K MOOMJIM3AILMOHHOW KO-
HOMUKe. A moHumaHus 3toro Her. Hy pasBe 310 nerno, eciu
BCsI CTpaHa OIATh Havasia rof] ¢ Oe3/ienbsi, OTBE/Is Ha TIPa3THU-
KM TpeTh Mecsia, a Mocropayma 3ajioxuia B OromkeT Ha 23
roJl CTPOUTENBCTBO 18 craHumii MeTpo, 39 km mnyrteu, 2-X je-
1o, 216 kM aBTOof0pOT, 49 MEnexXo HbIX NEPEXoaoB, 29 scrakaj,
33 myrenpoBona, 10 MocTOB, GaroycTpoiicTBO 28 KM Habepex-
HOM MOCKBBI-pEKM U T.[.. MOXKHO Ha rof-iBa OTCPOYUTH BJIO-
’KEHHE JIEHET B 3TH OOBEKTHI, a JIGHbI'M TPATUTh HA BO3OOHOBJIE-
HUE [TPOU3BO/ICTBA CTAHKOB, MHCTPYMEHTA, MOAIIUITHUKOB, ITPU-
O0poB U Bcero, 4ro Tpedyercs miusa ¢pponta. Ho uro crommma!
Poccuiickuii On3Hec coOrpaeTtcsi BIOXUTh OKOJIO 73 MiIpa pyo-
ner B pekoHcTpykuus I'PIC B IlaBnogape n BO MHOrMX Apy-
rux ropoaax KazaxcraHa, KOTOpbIM 3aHSJ1 OTKPOBEHHYIO aHTH-
pPOCCHIACKYIO MO3UIMI0. A niepexol Kk M - 3To mpekae Bcero
MIPOITYCK TpaT BCEX JEHeT, UYTO €CTh B HAJIMYUH, T.€. U y OU3Heca,
yepe3 punbtp: Beé nust pponra, Bcé nust [odeapr!

W Bce apyrue 3akoHbI CIEAYET TAKKEe pacCMaTpuBaTh C TOY-
KU 3pEeHUs Tiepexojia K MOOMIU3aIIMOHHON SKOHOMUKe. §1 He Oy-
1y OCTAHaBJIMBAThCSI TIOAPOOHO HA KA IOM, HO BOT BO3BMEM Ca-



Mble TpopabOTaHHbIe 3aKOHBI, 3aKOH KOJIMYECTBA JICHeT B 00pa-
IIEHUH W KPETUTHOW SMUCCUU. Tak COTIaCHO MM HeJlb3s1 PyKO-
BOJICTBOBAThCS TIPUHIIMIIAMK CBOOOTHOTO JIBUXKEHMS KaIuTasa,
YCTaHABJIMBATH TUIABAIOIIMIA KYPC HAIIMOHAIBHOW BAJTIOTHI, Tap-
TeTUPOBATh MHMIISAIMIO U U3bIMATh JEHBI'M BO BCAKHE ITOMYII-
K1 6€30MaCHOCTU» COTJIACHO «OI0KETHOTO MPABUJIA» , TOCKOJTb-
Ky 9TO IeMOOMT3YeT SKOHOMUKY NCKYCCTBEHHBIM H3bSITHEM Jie-
Her u3 000poTa.

[TpotuB Poccuu BBem 0koso 13 ThiC CaHKITUH, YTOOB 0OpY-
IIUTh €€ SKOHOMUKY, a C TOYKHU 3PEHUST TEOPUH JICHET, BKITIOUH-
JIV Ha TIOJTHYIO MOIIIb AeHCTBUE

3aKO0HA IJ100aJn3anun JeHer

. Lyt TOrO, YTOOBI TIOHSTH KaK OH JICUCTBYET, PACCMOTPHUM B
o01em, Kak paboTaeT MexaHu3M JIEHe:KHOTo oOpariieHusi. Panee
OH MMeJ 2 KOHTYpa, I1e

I-b1il KOHTYP

— KOHTYp oOparneHus (puaTHBIX JIEHET, T.e. TeX, KOTOphIe ro-



cynapcrBo co3gaeér (M1), u

I1-oi1 KOHTYP

— JIeTIO3UTHO-KPETUTHBINA Wi OaHKoBCKUA (M2). A ¢ BbIXO-
JIOM OMPKEBOro 000pOTa JAGHET Ha HOBBIH, O0Jiee BHICOKUI YPO-
BEHb, OHO MPEBPATUIIOCh B 3-X KOHTYpHOE: NOOABWIICS U CTall
CaMbIM JTI0XOIHBIM

IT1-uii koHTYp

— oOpallieHus1 IIeHHbIX OyMar W MpOW3BOJHBIX (PMHAHCOBBIX
MHCTPYMEHTOB (JI€pUBaTUBOB), KOTOPBIN CTAJIA CYMTATh TIOIJIUH-
HBbIM PBIHKOM.

Cxema 1. 3-x KOHTypHasi MOZIEJIb ICHEeKHOTO OOpaIlieHusI

W uto B utore nonyumnock? C OQHON CTOPOHBI, CBOOOIHBIN
MEPEeTOK U3 KOHTYpa B KOHTYpP MO3BOJMJI MOHU3UTH Pa3pyIlIn-
TEJIbHbIA XapaKTep KPU3UCOB. A € Ipyrol — cTayl U3 IPOBOLU-
poBatb. Korja cripoc Ha KpeuThl B TPOU3BOJICTBEHHOM CEKTOpE
najiaeT BCJIEACTBUE TapreTUpoBaHus WHQISAIUHU, BECh CBOOOJ-
HBI KanmTtan ycrpemisiercs: B I1I-uii koHTYp, TAe MOXHO Oe3
OCOOBIX YCWJIUM TOTy4aTh MPUObLIL, CTPOSI (PMHAHCOBBIE TTUPA-
Mubl. Ho HacTymaeT MOMeHT, Korga M TaM pocT KYyPCOB OCTaHAB-
nvBaetcs. Torjga y OupkeBbIX CHIEKYISTHTOB BO3PACTAET CIIPOC Ha
JIeHbI'W, HO JIsI OAHKOB 3TO CUTHAJI TPEBOTH, ¥ OHM HAYMHAIOT He
JIeHbI'M JIaBaTh, a TpeOOBATh C HUX BO3Bpara KpeautoB. [ToTok
JICHeT X YCWJIMSAMM HauWMHAeT WATH B OOpaTHOM HalpaBjieHUU
u3 Ill-ero konTypa Bo II-0i1, 1 (pHAHCOBBIE My3bIPY HAYMHAIOT
nonarbesi. Bo3Hukaet BceoOwii AeuIUT JIMKBUIHOCTH, KOTO-



pblil 3aTeM NEPEKUIBIBAETCS] HA pealbHYl0 SKOHOMUKY BO3HUK-
HOBEHHUEM LIETIOYKH HEIUIATEKEU MPENITPUATUN U OpraHU3aLii.

YTOoOBI 3TOr0 HE IPOUCXOIUIIO, OMHUM M3 TIEPBBIX aKTOB BBE-
JeHUs1 MOOWJIM3AIIMOHHOW KOHOMUKHU JIOJKHO CTaTh OTPaHU-
YeHUe JIeATeTbHOCTH OWpPXK, €Clid MPaBWIbHO TOHUMATh [IeH-
CTBHE 3aKOHA IJ1I00aJIM3anun JeHer . 3aCTaBUTb MeKTyHapO/I-
Hble (PMHAHCOBBIE OpraHM3alK PadOTaTh MO-IPYrOMy HUKaKast
CTpaHa He CMOJKET, @ BOT OTPAHUYUTh IEATETbHOCTh CBOMX OMPIK
MOJKET, MOXKET TAKKe HE IEPXKaTh OTKPHITHIMU I'PAHULIbI [J151 IBU-
JKEHU KalUTaJIOB, pa3pelarb yxoa B opmopsl U T.1. s 3to-
ro Hayo: 1) momHoe otnenenue I1I-ero koHTypa obpareHus se-
Her OT 2-X MEPBBIX, T.€. OTCOeANHEHNE (POHI0BOY OUPKU OT OaH-
KOBCKOH CHCTEMBI; 2) 3aKOHO/IATE/IbHOE BBEJIEHUE TAaKUX MPABUIT
KYTUTA/TIPOJAXKH aKIIMi, KOTOpbIe OyAyT OrpaHMYMBATh CIIEKYJIS-
LMI0O UMU, HaIIpUMeEp, IMyTEM 3aIlpeTa TOProBJId BalOTOM, MPO-
JaK¥ aKIIMi B TEYEHUE rojia roce ux npuoodperenus; 3) 3arnpe-
eHre 0oopoTa Oymar Ha Oymaru (ITPOW3BOIHBIX (PMHAHCOBBIX
VHCTPYMEHTOB), U T.II. MEPBI.

BTOpBIM %€ aKTOM JOIAKHO OBITh ITPEK pallleH!e AesITeTbHOCTH
MHOCTPAHHBIX areHTCTB, YTOObI HE JaBaTh BO3MOKHOCTH BHEIII-
HEMY Bpary BJIUSITb HA SKOHOMUKY BHYTPU CTpaHbl. A TO Bellb
YTO UMeeM — AHIIMS MOCTaBIIsIET JaTbHOOOHBIE PaKeTHI, a Iie-
HBl Ha ra3 U He(pTh, a TaKke CTaBKM HaJIOros mjisi MuH(puHa
YCTaHABJIMBAET aHIVIMMCKasl KoMmnaHus «Apryc», MB® cnycka-
€T MPOTHO3bI U pekoMeHaauu LieHTpaibHOMY OaHKY.

N nocneanee. He nonyuurcsa om tak, yro HoBas teopus ae-



Her MOSIBIJIACh Y Hac, a €€ 3aKOHBI OyIyT IMOJIOKEHbI B OCHOBY
peopMHUpPOBaHUS IEHEKHO-OAHKOBCKON CHCTEMbI B KaKOW-HH-
Oy/ib APYTOM CTpaHe, U Mbl TIOTOM OyJieM MepeHuMaTh €€ OmbIT?
Tak u Oyaet, IOTOMY UTO TEOpHsI €CTh, HO OHA He OBJIajela Mac-
camu, T.e., He cTajla MaTepyaabHON CHJION, COTIACHO M3BECTHOM
opmyne K.Mapkca: «Agest cTaHOBHTCSI, KOrJa OHA OBJIA-
JeBaeT maccamMmu». A maccel y Hac 310 KT0? IlpenonaBarenu
Y CTYJIEHTbI, KOTOpPBIE YEPE3 N JIET CTAHYT y PYyJisi PyKOBOJACTBA
cTpaHoi 1 Om3HecoM. M 4TOOBI OHM OBJIAZICTIN TEOPUEH, TIPEXK/Ie
BCEro HyXeH y4eOHuK. Tak jaBaiite HarmuimeMm ero!
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3. HoBasi Teopusi ieHer — OT H/1eH K peajJbHOCTH (MpaK-
THKeE)

[Mouemy mpoBogMMasi SKOHOMHUYECKasi MOMUTHKA B Poccum
HeapdekTrBHA? Min ckazaTh HOMArYe - HEAOCTaTOYHO dPPeK-
TMBHA? BCE N1e10 B TOM, YTO MPOBOASIIME 3TY MOJUTUKY YIIPAB-
JIeHIBl JTMOO Yero-To He 3HAIOT, WM 3TH 3HAHWS HE COOTBET-
CTBYIOT JEWCTBUTEJIFHOCTH TJIABHBIM OOpa3oM BCIIE/ICTBUE OT-
CYTCTBUSI TEOPUH, WIH K€ PYKOBOJCTBYIOTCSI OIIMOOYHON TEO-
pueil. Ho ectb 1u neicTBeHHast Teopusi B yueOHMKAX MO 9KOHO-
MUKC WM B HaBsi3aHHbIX HaMm MB® nonoxeHusix BalllMHITOH-
ckoro KoHceHcyca? Her. IToroMy 1 B pa3BUTBIX CTpaHax 3TO HE
NIPUBEJIO K ycriexy, a B Poccum — v Tem Oosiee: Mbl 5-bIi pa3 3a
33 roza BnagaeM B Kpu3uc. ITo nmpodiieMa, ¥ Mo3TOMY OKuae-
MO OBLIO TIOSIBJIEHUE HAalllell, 0TeYeCTBEHHOH TeOPHH JIeHer,
KOTOPYIO 51 ¥ XOUy BaM IMPEJCTaBUTh B KPATKOM U3JIOKEHUH.



Teopusi nener Ha3zBaHa HoBO#l moToMy, 4TO COAEPKUT HE
OJIMH-/IBa, KaK B y4eOHMKaX, a CBOJ BceX 12-TH 3aKOHOB e-
HEKHOTO OOpameHus1, 6-Tb U3 KOTOPHIX MOTYYUIN 000CHOBA-
HUE BIIEPBbIE, & U3BECTHBIM JPYTrUM O-TH JaHO PACHIMPEHHOE
obocHOoBaHMe. Bce 3akoHBI, BCIIEICTBUE OTpaHUUYEHUH 10 BpeMe-
HM, PaCCMOTPETh HE YAACTCS, IO3TOMY OCTAHOBJIIOCh HA TEX U3
HUX, KOTOPBIMU CJIeyeT PYKOBOJCTBOBAThCS MPH MPOTUBOICH-
CTBUU CaAHKLIMSM.

Hauny s ¢ nepBoro 3akoHa, 3aKOHA HEMCKJIKYaeMOCTH J1e-
Her, NoHUMaHus kotoporo HeT. Hy pasBe 310 neno, eciau Bes
CTpaHa OMsATh Hayajia roj ¢ Oe3lienbs, OTBeAs Ha Mpa3JHUKU
TpeTh Mecsla, a Mocropiyma 3ajioxuia B OroaxkeT Ha 23 rof
cTpouTenbeTBO 18 craHuumili metpo, 39 km myTeit, 2-x zaeno, 216
KM aBTOJOpPOr, 49 nemexoqHslx NepexonoBs, 29 scrakan, 33 my-
TeripoBoaa, 10 MOCTOB, OnaroycTporcTBo 28 KM HaOepeKHOW
MockBbl-pekt U T.1.. MOXHO Ha ToJ-/1Ba OTCPOUYUTh BJIOKEHUE
JIeHET B 3T OOBEKTHI, a ICHbI'Y TPATUTh HA BO3OOHOBJIEHUE TIPO-
W3BOJICTBA CTAHKOB, MHCTPYMEHTA, TIOJIIIUITHIKOB, TPUOOPOB U
Bcero, 4to tpedyercs mnsa ¢gponra. Ho uro cronmmima! Poccuii-
CKUI OM3Hec coOupaercsi BIOKUTh OKOJNO 73 mipa pyOsneir B
pexoHcTpykimsa ['PIC B IlaBiogape u BO MHOTMX JIpyrux ro-
ponax KazaxcraHa, KOTOPBIY 3aHAT OTKPOBEHHYIO AHTUPOCCUM-
CKYIO TIO3UIIMIO. A pa3 CTpaHa MPOBOAUT BOEHHBIE AEWCTBUS, TO
IPOIYCK TpaT BceX JIEHer, YTO eCTh B HAJIMYUH, T.€. U 'y OM3He-
ca, JOJKeH uatu vepes puibtp: Beé nasi pponrta, BCé nas
ITooennt!



W Bce npyrue 3aKoHbI CIEIYeT TAKXKE pacCMaTpUBaTh C ITON
TOYKHM 3pEHUs U B MUPHOE BpeMsl. S1 He Oymy ocTaHaBIMBATHCSA
NoapoOHO Ha KaXJ0M, HO BOT BO3bMEM CaMble POpabOTaHHbIE
3aKOHBI, 3aKOH KOJIMYECTBa AEHer B OOpallleHuu M KPeIUuTHOU
smMuccuu. Tak, COrIaCHO UM HeJlb3sl PyKOBOJCTBOBATbCS MPUH-
[MIIaMXA CBOOOTHOTO IBIIKEHHS KaNWTalla, YCTaHABIMBATh T1a-
BAIONIMI KypC HAIIMOHAJIBHOW BaJIOThI, TAPreTUpOBaTh UHIIS-
M0 ¥ U3bIMATh JIEHbIY BO BCSIKME «IOAYIIKU Oe30MacHOCTH»
COIVIACHO «OI0IKETHOTO MPABUIIA», IIOCKOJIBKY 3TO JeMOOMIIN3Y-
€T S9KOHOMHKY MCKYCCTBEHHBIM M3BSITHEM JICHET 13 000pOTa.

Ecin cMoTpeTh ¢ TOYKM 3peHHsi TEOpUHM JEHer, TO B Kaue-
CTBE IJIABHOTO MHCTpYMeHTa 60phObl ¢ Poccueil ucromnb3yoT Ha
HOJIHYIO MOIIIb ISHCTBHE 3aKOHA I100aInu3aluu JeHer U Kak
IT00AJTbHBIN MHCTUTYT BBEJIM MPOTHB HAC OKOJO 13 THIC CaHK-
WA, 9TOOBI OOPYIIUTH HAITY SKOHOMHUKY. [I7151 TOrO, 4TOOBI TIO-
HATh KaK OH JIEHCTBYeT, pacCMOTpUM B 0OIIEM, Kak padoTa-
eT MeXaHU3M JieHe)KHOro ooOpaineHus. Panee oH nMen 2 KOH-
Typa, rae I-blii KOHTYp — KOHTyp oOparieHusi (praTHBIX je-
Her, T.€. TeX, KOTopble rocyaapcTBo co3naer (M1), u II-oii koH-
TYP — JEMO3UTHO-KPEAUTHBINA Wi OaHKOBCKUN (M2). A C BHI-
XOJIOM OMp:KeBOro 00OpOTa JIEHET Ha HOBBIM, OOJiee BBICOKHMMA
ypOBeHb, OOpallieHre JeHer CTajlo 3-X KOHTYpHOe: NOOaBUIICS
III-mit koHTYp — oOpaieHus: eHHbIX Oymar U MPOU3BOTHBIX
(pHAaHCOBBIX MHCTPYMEHTOB ([I€pPMBAaTUBOB), KOTOPbIA U CTaJl
CaMbIM [IOXO[IHBIM, a MOTOMY €rO CTajl CYMTaTh MOAJIMHHBIM



KOM.

Cxema 1. 3-X KOHTypHas1 MOZIeJIb ICHEKHOTO OOpaIlieHusI

W uto B utore nonyumnock? C OqHON CTOPOHBI, CBOOOIHBIN
MEPEeTOK U3 KOHTYpa B KOHTYP MO3BOJIMJI MOHU3UTH Pa3pyIlIn-
TEJIbHBIA XapaKTep KPU3UCOB. A C APYrou — CTaj ux MPOBOLIU-
poBatb. Korja cripoc Ha KpeuThl B TPOU3BOJICTBEHHOM CEKTOpE
nagaeT BCJIEACTBUE TAPreTUpOBaHUS MHQIISIIUN, BECh CBOOO/-
HBIA Karmutan ycrpemisiercs: B 1II-mit KoHTYp, e MoxHO 6e3
OCOOBIX YCHJIUH MOJTy4aTh MpUObLIL, CTPOsSI (PMHAHCOBBIE TTHUPA-
Mubl. Ho HacTymaeT MOMeHT, Korga M TaM pocT KyPCOB OCTaHAB-
nmBaetcs. Torga y OupkeBbIX CIIEKYJISTHTOB BO3PACTAET CIIPOC Ha
JIEHbI'U, HO 1151 OAaHKOB 3TO CUTHAJI TPEBOTH, 1 OHU HAYMHAIOT He
JIeHbI'M JaBaTh, a TPeOOBaTh C HUX BO3BpaTa KpeauToB. [1oTok
JICHeT X YCWJIMSAMM HaulHAeT WATH B OOpaTHOM HaIlpaBJICHUH
u3 IlI-ero konTypa BO II-0i1, N (pMHAHCOBBIE My3BIPU HAUMHAIOT
Jonarbesi. Bo3Hukaer BceoOwid AepUIUT JIMKBUIHOCTH, KOTO-



pblil 3aTeM NEPEKUIBIBAETCS] HA pealbHYl0 SKOHOMUKY BO3HUK-
HOBEHHUEM LIETIOYKH HEIUIATEKEU MPENITPUATUN U OpraHU3aLii.

YTOoOBI 3TOrO HE MPOUCXOANIIO, HEOOXOIUMO OTPAHUYUTS Jie-
SITeIbHOCTh OMpPXk, YTO BHITEKAeT M3 3aKOHA IJI00aJu3anuu
nener. Ho kak? 3actaButh MexIyHapoaHble (PMHAHCOBbBIE Op-
raHU3aIy padboTaTh MO-JPYroMy HUKaKas CTpaHa HE CMOXKET,
a BOT BO3/ICHICTBOBATh HA CBOM OMPIX BITOJIHE, 3AIPETUB TPAHC-
I'PaHUYHOE BUKEHUE KalMUTaloB, yXo4 B oduiopsl U T.1. s
9TOrO MpeXk/ie Bcero Hajao: 1) nmomHocToio otaeauTh I1-uit KoH-
Typ oOparieHusi AeHer OT 2-X MEePBbIX, T.€. OTCOETUHNUTH (DOHIIO-
BYIO OMPIKY OT OaHKOBCKOM CHCTEMBI; 2) 3aKOHOJATETbHO BBECTU
OrpaHMYEHUE CHEKYJALMU aKIUAMU U BaTIOTOM; 3) 3alpeTUTh
o0opoT Oymar Ha Oymaru (MPOU3BOIHBIX (PMHAHCOBBIX UHCTPY-
MEHTOB), U T.II. MEPHI.

BTOpBIM %€ aKTOM JOIAKHO OBITh ITPEK pallileH!e AesITeIbHOCTH
MHOCTPAHHBIX areHTCTB, YTOObI HE JJaBaTh BO3MOKHOCTH BHEIII-
HEMY Bpary BJIUSITb HA SKOHOMUKY BHYTPU CTpaHbl. A TO Bellb
YTO MMeeM — AHIVIMS TIOCTaBIIsSeT AAJbHOOOMHBIE PAaKeTHl Ha
VYKpavHy, ¥ IpH TOM K€ AHITIMICKAs KOMITAaHUS «Apryc» ycra-
HaBJIMBAET LIEHBI Ha a3 U He(PTh, a TAKKE CTABKM HAJIOTOB IS
Mundpuna, MB® cnyckaer nporHo3sl u pekomeHgarmu LleH-
TpaJIbHOMY OaHKY, KOTOpbIe OH IPHHUMAET K UCTIOJTHEHUIO.
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Oopamenne k 3aB kadgeapoit MO®TU I'opraaze
VYBaxaembiii Bragumup BsyecnaBoBuy!



[TpounTan UHTEPECHYIO 3aMETKY O TOM, UTO CTYJEHT BHIITYCK-
Horo Kypca Unbs [TpokodbeB U Bbl, Kak €ro HayYHbIN PYKOBOAU-
TeJIb, CO3/1JI1 MOJIe/Ib, TPU3BAHHYIO PAIMOHAIM3UPOBATH MEXK-
JQyHapojHble OaHKOBCKHE pacyeThl, 0 uéM coodmmio TACC, uro
TOBOPUT O 3HAYUMOCTHU TIPE/ICTABIIEHHOTO MPOEKTA.

51 Toxe paGoTay B TOM HAIpaBJICHUU U Pa3padOTan KOH-
nenimio TpreaguHCTBA U MOJIETb MEXKYHAPOIHBIX PACUETOB Ye-
pe3 KimpuHroBble pacy€THble HEHTPHI IUGPPOBHIMU BATIOTAMU
Ha 6a3e JUCKPETHBIX BAIOTHBIX KypcoB. OOOCHOBaHUE B 00pa-
IIEHUH TIPUBOIUTH He OyITy, HO HAaJel0Ch, UYTO BBl KAK HACTOSIIINE
yUEHBIE 3aMHTEePECYEeTECh AJIbTEPHATUBHBIM PELlIeHUEM, ISl ye-
ro npwiaraio naparpad u3 csoeit MoHorpaguu HoBasi Teopus
JIEHET: 3aKOHbI, IpUHLUIIBI, TipakThka. M., THOPA-M, 2023.
Hla, mpu 5TOM MOXeTe UCIOIb30BaTh MOTy4YEeHHBIE MATEPUATIBI U
BCE, UTO HaWJIETE MOJIe3HbIM Ha MOEM caiite https://ffi-eas.ru kak
CBOM COOCTBEHHBIE - 51 COBETCKHMI YeJIOBEeK U MHE BaXKHee, YeM
KaKKe-TO perajimyl U MPUOPUTETHI Pa3BUTHE SKOHOMUYECKOU Ha-
yku. [onb3yiitech - s1 Oyay TOJIBKO paj.

C yBaxenueM - CxkoonmkoB EBrenuii AnipeeBud, K.3.H.

Otnpasneno no popme odparHoi cBszu 01.09.2025 B 16:50.

I'naBa BTopasi. He3Hanue Teopuu, 3aKOHOB W NMPUHIIN-
NOB JIeHer — IJIaBHasi MIPUYMHA MPO00JeM Ha MPAKTHKe
Pa360p koMMeHTapHii HA MOIO CTaThiO 3

13 Ha crarsio «LIB YTBEpAWICA ... B KECTKOCTU WU B 4€M-TO Apyrom?» http://
worldcrisis.ru/crisis/4542095. K — kommenrapuii, O — oTBeT.
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Bor BbicTynaer ¢popymuanuH Ortu BOCKJIMIIAET:

K - "Hac, 6apun, edxceau ¢ uemvipex cmopor nooxceusb, Mol u
mozoa caoea He ckaxcem. Hoo y nac ecmo nHauanrvcmesyrouiue' |
M.E. CantbikoB-Illeapun. Wcropusi ogHoro ropona/. Cue ecthb
BeJIMKasl TailHa pycckoy aymm! Jla Kak ke MOXKHO He pa3ra/iaB-
M [JIABHOTO, CY/IUTh O YaCTHOCTSIX?

O - Taiina cus Benmkas ectb: Buepa HambOynuHa BbicTymasa
B Jlyme ¢ oT4€TOM M XOTh OBl KTO MOTpeOOBa €€ OTCTaBKH B
CBSI3U 9KOHOMHUYECKOW Oe3rpaMoTHOCThIO? He 3Haio, BicTymas
mm Jlensirus, KOTOpsiil TpeOoBas MOCaauTh €€, HO HaM TOKa3ain
TpuyM@ I71aBHOW OAHKUPIIM, TPOOSILENl SKOHOMUKY, Ja elE B
BOeHHOe BpeMsl. JIo He€ HUKaK He JOXOAMT, YTO HECIpOoCTa Ha
cYeTax CKOMmJIOch 0e3 jiena 116 TpiH, Tak OHa X04eT, YTOOBI BCe
JeHbru sexand. Jlypaoom!

Hypemap:

K - ensrun BoicTynami, HO He pyraics. [Ipsmas TpaHcisanus
ObLIa.

O - Cmacu6o 3a ccpuiky. Ho JlensiruiH, a oH IOKTOp SKOHOMH-
YeCKHMX HayK, JIOJDKeH ObUT cKa3aTh 0 ToMm, uto LB rpy6o Hapy-
I1aeT SKOHOMUYECKHUE 3aKOHBI, UTO €ro MOJIMTHUKA HE UMEeeT TeO-
peTHYecKoro 0OOCHOBaHUs, U TOr/a, Korjaa e€ Obl OOBUHWIIU B
0e3rpaMOTHOCTH, el Obl Heuero ObUTO CKas3aTh. A pa3 Tak, BOT
OHA U CTajia TPBIHAETh O COATAHCUPOBAHHOCTH, TOC/IE KOTOPOM
TOJIBKO ¥ BOBMOXEH POCT ...

Poman:

K - ®epepanpnbiit 3akoH ot 10.07.2002 N 86-D3 (pen. or



08.08.2024) "O ILlentpansHom Ganke Poccuiickoit Peneparu
(banke Poccun)" (¢ uaM. u jort., Bcryn. B cuiy ¢ 21.10.2024):
Cratest 3. llensmu pesarenbHocTH banka Poccum sBisioTCS:
3ammTa U ofecrneyeHne YCTOWYNMBOCTH PYOJIsA; pa3BUTHE
U yKperieHne OaHKOBCKOM cucteMbl Poccuiickoit Peneparu;
oOecrieueHre CTaOMIbHOCTH Y pa3BUTHE HAITMOHATIBHOM TUIATEX-
HOU cucteMbl; (B pea. PenepanbHoro 3akoHa ot 27.06.2011 N
162-P3) (cM. TEKCT B TPeIbIAyIIEN pelakiuu )pa3BUTHE (PUHAH-
coBoro peiHka Poccuiickort ®Penepanuu; (ad3ai BeeneH Pene-
pasibHBIM 3aKOHOM OT 23.07.2013 N 251-P3)

obecrieyeHre CTaOUIBPHOCTU (PUHAHCOBOTO phIHKa Poccuid-
ckoit denepanuu.

To ectb mepBas 3anaua IIb - o6ecneuenne ycroiumn-
BOCTH py0Jisi, YTO B COBPEMEHHBIX YCJIOBHSAX 03HAUYAET B
NepPBYyI0, ouepeab, 00pb0y ¢ mHdasnuen. [Tpy 3HaYKMTETH-
HOUM uHmsAIUN pyOsb 0OECHIEHUTCS U TIOTEPSIET CBOIO MOKYyIa-
TeJbHYI0 criocoOoHocTh. Hampumep, B 1990-e rompr pyOis odec-
IIEHUBAJICS OYEHb CTPEMUTEJIBHO, TePSUI CBOKO TOKYIATEIbHYIO
CITOCOOHOCTb U, B CHITY, TOTO TIOJIYUYHJIH IIIMPOKOE pacipocTpa-
HeHue OapTepHble CIEeIKU. UTO CHIIBHO YCIIOKHUIIO TOTJIA MPO-
W3BOJICTBEHHBIE TIPOIIECCHI 1 IIPUTOPMO3UIIO SKOHOMUKY.

Cko0smkoB E.A. [easikov] 19.11.2024 21:48 nucaJ:

0aHKM Ke caMH 0epyT KpeauThl (KpoMe Me:KOaHKOB-
cKHX) riaBHbIM 00pa3om B IIB, a utoOw 3apadorars Ha Map-
ke, TOOABJISIOT K KJTIOYEBOU CTaBKe CBOU MPOIIEHT U JIJIs1 OU3He-
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ca 21% 11b npespaiaercs B 30-35-40%. Kcraru, neHer B cTpa-
HE TaK MHOT'O, YTO XBAaTUT Ha BCE: MofepHu3anuio, Muaycrpua-
Juzanumio-2.0

bpensruna!

Pecypcom st kpequroBaHusi y OaHKOB Bcerja ObUIM Cpel-
CTBA (JIEMO3UTHI, CYETA, BKJIA/Ibl) KOMIIAHUM, OPraHU3alMy 1 Ha-
cenenusi. Kpeautel ke banka Pocuu B momasisitorieM oobeme
MIPEAOCTABIISIOTCSA He OoJiee yeM Ha 1 MecsI1 ¥ CrIosb3yloTcs OaH-
KaMU KOTJIa UX COOCTBEHHBIX JEHEKHBIX CPEACTB HE XBaTaeT JIJIsl
BBITIOJTHEHU ST TEKYIIIUX TUIaTeKel KJIMEeHTOB (pacueToB Mpepu-
ATUMA U IpaxJaH 3a ToBapsl U yciayru). To ecTh KpeJuTHbIE
pecypchl 0aHKOBCKOT0 CeKTOpPa HOCSIT OrpaHNYeHHbIH Xa-
pakTtep. X HeJib3s1 yBeJIMYUTH Pe3KO.

W3 TaOnmuIipl B CTaThe CIIEYeT YTO 3a/I0JKEHHOCTh 9KOHOMU-
KM 110 OAHKOBCKUM KPEIUTaM KasK/Iblii O]l YBEJIMUNBAIACh. JTO
TO, 4TO ceiiuac ropoput HaduyiuHa: HecMOTPS Ha PoCT
kao4deBoil craBku 1B, kpeuTHast aKTUBHOCTD B POCCH-
CKOWl YKOHOMHKE He CHIKaeTcsa. UToObl cOMTH KpeauT-
HbIAl OyM (= mMajbHedmmii poct MHQISAINN) HY>KHO TO/-
HMMATh NPOLIEHTHbIE CTABKH.

B o6mem, Bce npeTeH3nn/UCTePUKH HAMUX ''MATPHO-
TOB' 1mo nmosoay aesreabHoctu IIb B koHeunom urtore
CBOJATCS TOJBKO K OJHOMY: HamedaTalTe KaK MOKHO
OoJubime 6adJia (Mo HOJIL MPOLIEHTOB!) U y BCexX cpa3y Ha-
CTYNUT c4yacTbe! «A, eciu Oynmer BbicoKass MHGIAIUI?» (A
9TO, KaK U3BECTHO, B TIEPBYIO Ouepe/ib, HaJor Ha OeHbIX.) [la u



¢ur c nveit, ¢ undnsanuen! Eme 6adna Haneyaraem.

O - He Hamo MHe TpaHCIMPOBATH HEHayuyHbIe 000C-
HOBaHWS, MHE He Bepulllb, TeOe, WHXKEHepy, MOXeT
YTO-TO CKaXyT OOOCHOBAaHUSI JIOKTOpPa SKOHOMHYECKHX
Hayk: https://tsargrad.tv/news/deljagin-vnov-zadal-nabiullinoj-
vopros-s-podvohom-otvet-potrjasaet-iskrennostju_1084862.

K - Ia 310, 1€MCTBUTENBHO, HEMPEB30MAEHHON CIEIIUAIUCT!
[To yacTu KpacuBoil OONTOBHHU.

O - KpacuBoii uin HeKpacuBOM, HO He OOUTCS BHICKA3aTh CBOE
MHEHHE.

Piper:

K - 4 To e He 3Ha10 B Kakol Bbl, HO cyns no Bamu Hanu-
CaHHOMY, BalllM ITO3HAHWS B OTHOIIIEHUH JICHET, 3TO Habop "XO-
TeJOK" 1 ONlarvx HaMepeHMid, KOTOPHIMU KaK M3BECTHO, JOPOTa B
An BbUTOKeHA. S Tak TOHKMMAIO, B CBOEH k13HU Bbl HE 3aHMMAaN
HU OJTHOM CKOJIb-HUOYAb 3HAUMMOW aJIMUHUCTPATUBHOU JOJIK-
HOCTH, ITIOCEMY HE UMEETe HUKAKOIO MOHATHS O TOM, KaK yCTpO-
eHo U (pyHKIIMOHUpYeT ['ocynapcTBO, HO BCAKYIO ITYTIOCTh BPOjie
nepeaay (PyHKIUH , YTO HE MMeeT HUKAKOTO MPUHIIUITAATBHO-
ro 3HaueHus, numure. Het, npyxuiie. HeBaxxHo, KT0o ynpasJisi-
et Jenpramu, 11b nim ka3HaueiictBo. BajkHa nenb gocruraemast
TUM yIPABJICHUEM.

O - Piper! Brl, ogHako, He mo6onbITHEL MHave, mpexie yem
nHcaTh Yeryxy, MocTapaiuch Obl CHauasa y3HaTh XOTh YTO-TO O
TOM, YTO MHOU HarucaHo. MHOU ke HaIMCaHO HECKOJIBKO KHUT,
npUYEM 5 U3 HUX O TEOPUU [IEHET, IB€ U3 KOTOPHIX M3/aHBbI
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Kak y4eOHblii Matepuan PuHaHCOBOrO YHUBepcHuTeTa rpu [Ipa-
BUTENbCTBE PD, 1 MHOKECTBO CcTaTel, KOTOPBIE 51 BCET/a pa3Me-
a0 Ha WC. A yem Bbl OTMETUJIMCh Ha 3ToM nonpuiie? W mpo-
JOJKaeTe CMEIUTDb JaJIbllie:

Piper — s Tak noHumaio, B cBOeil :ku3HU Bbl He 3aHMMaIM
HU OJTHOW CKOJIb-HUOYIb 3HAYMMOW aJIMAHUCTPATHUBHOU JIOJIXK-
HOCTH,

O - 3am reHepasibHOTO IMPEKTOPA MO0 SKOHOMUKH ITPOU3BOJ-
CTBEHHOTO OOBETUHEHUsI, BUIHO HE MOTSHET, HaJI0 ObLJIO BUIHO
B JlyMy pOpbIBaTHCA ...

Ho BbI BepHbI ceOe 1 NpoAoIKaeTe YTBEPKIaTh:

Piper: HeBaxHo kto ynpasisier neHbramu, LIb wim ka3Hna-
yeiicTBO. BaxkHa 1iesib, focturaemasi STUM yrpaBJieHUEM.

O - Her, mo0e3HbIi, 0O4eHb Ba)KHO - He noctaBuil CTajauH Obl
PYKOBOIUTH aTOMHBIM TpoeKToM bepuio, He Tpo3us Obl aTOM-
Hoi 6omOom ceityac [TytuH. A He ObUIO ObI BO I1aBe MuH(pH-
Ha 3BepeBa, Toxe nocraBieHHoro CramiueivM, CCCP youmm Obr
emi€ panblue. [loBepbre MHe, g BCE ke 3ammmancsa B MOCKOB-
CKOM MHCTUTYTE YNPaBJIECHUs, U 110 HAyKe YIpPaBJIEHUS Y MEHS
5. He 6yny craBuTh BaM MUHYCOB, IPUMUTE CKa3aHHOE KaK Ha-
MYTCTBUE HE BBSI3BIBATHCS B CIOP MOMYCTY.

Rinus:

K - Ciplan ectb KuTaiickasi HOroBopKa: "ofauH JypaK MOKET
3a7aTh CTOJIbKO 3araJioK, 4TO COTHSI MY/IPEIIOB COTHU JieT OyIyT
ux pasrajpiBath"... Hy *Kupl He Iypaku, HO MEeHsI IOpaKaeT, YTo



Jaske TO3UIMOHUPYIOITHE ceOs AaTPUOTAMK MYJIPElibl BCTYIAIOT
B UX UTPY 10 aHAJIM3UPOBAHUIO BCEMU BO3ZMOKHBIMU CIIOCOOAMU
CTaHJIaPTHOH >KU/I0BCKOM MOJIMTUKU "CTPUKKHU OapaHOB" BMECTO
TOro, YTOOBI CKa3aTh MPSMO - KU/Ibl IPUCTYITUIIN K CTPUKKE Oa-
PaHOB IOCJIe MHOTHUX JIET OTKOPMA CTa/1a OTHOCUTEIBHO MaJIBIMU
MOTPEOUTETLCKUMHU TTPOIIEHTAMH BKYTIE C TOTAJIBHOM MpOTaraH-
Joi noTpeduTtenbeTBa. KoppymnimoHepsl Toxke MOAKOPMIIEHBI U
OT/IPECCUPOBAHBI BOZMOKHOCTBIO 3aJ1a3UTh HE TOJIBKO B HbIHEIII-
HUII KapMaH Tpak/iaH, a ¥ B ero OyyIiee.

Tak 4TO OTBET Ha BOINPOC ABTOPA B KECTOKOBBIMHOCTH — OH
(I1b), yrBepaucs.

P.S. oTBET MO)ET ObITh TONBKO PAAMKAIBHBINA, HO HET CyOb-
€KTa, KOTOPBI CIOCOOEH €r0 BHIIOTHUTD... TIO9TOMY HaM OCTa-
eTcsl TOJIbKO TUIaKaTh M KpuTukoBaTh?! Ho KpuTuKa kKUI0B He
Tporaert, Bacbka ciymiaer a ecr.

O - Rinus! Bsl uto xotemu ckazate? I'ne 1B, a roe xuaer? A
YTO-TO HE yJaBJIMBalo cBsizu. Ho BOT Bam /1J1s1 OCBekeHUs1 3HAHUI
https://cbonds.ru/indexes/9359/ (naHHBIE): Y BCEX CTpaH, y KOro
YBEPEHHBIN POCT IKOHOMHUKH, MOYEMY-TO CTaBKU HUXe 5%. U
9TO OHU OOBSIBMIIM HAM CAHKIIWH.

A Poccusd - cpeny OTCTalIbIX, Y KOTOPbIX cTaBKa Bbie 20%:
[ana, Uemen, Erurer, Hurepus, Cynan, Aprenruna, 3umoba0se,
Benecyana. Botr oHM M nogaep:kMBaioT HAC, TpaBAa TOKE XOTAT
JIOUTb ...

Piper:

K - Teneps 51 monnmaio nmoyemy B P® Tak miaueBHO 0OCTOAT
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JieJla U He TOJbKO ¢ 9KOHOMHUKOM. OKa3blBaeTcs, 3a 310, B TOM
qrcIie, Hajlo OnaroiapuTh 1 Bac.

Vyach451:

K - Mens ymunser 1o, uro HabuymimHa kanyercs Ha aedu-
IIUT TPYAOBHIX pecypcoB B Poccun. loporyiia, Tebe Ha pagocTb
TBOs POAHASA POCBJIACTh HpUTalmia B PO MUUIMOHBI LIEHHBIX
cneunanuctoB u3 LIA. Kotopble, Kak yTBepkJaeT pocBJacTh, Ha-
MHOTO JIyullle, YeM CHBOJamnbie pycckue. Tak TeOe He XxBaraer
TUX MULTMOHOB? CKOJBKO ke rocroxe HaOmymmHoi ux Hyx-
HO? Heckonbko mummapaos? TpummonoB? COTeH TpPUILIMO-
HOB?

JlanmmuH:

K - yTo0sI Bectn nogcyér no gaHHeM KKT marasuHoB, 11
3TOrO HYKHBbI COBCEM HMHBIEC PEIICHUS U PECYPCHI.

Hymaro naxe cyvaiiHasi BBIOOpKa 10 OTHUM M TEM K€ TOBa-
paM B CeTsIX C YYETOM HEKUX BECOBBIX KOI(D(PHUIIMEHTOB B 00-
meM oObEMe POk JacT Jydilee mpeacTaBieHne 00 uHQIs-
umy, yem Meronuka Poccrara. [Ippuém B mporpamMmmMHOM periie-
HUM MOHO OYJIeT ciesiaTh pa3OouBKY MH(IIAIMU KaK 110 TOBapaM,
TaK ¥ 110 PErMOHAM.

Cko0mkoB E.A. [easikov] 19.11.2024 21:48 nucaJ: aHa-
m3upys ypaBaeHne odmeHa ®Pumepa (MV = pQ) nemnaio BbI-
BOJI, UTO BPsIJl JIU «CKaTHE AEHEKHOW MACChl IyTEM OrpaHUye-
HUS KPEAUTHON SMUCCHHU TOBBIIIEHUEM KITIOYEBOH CTaBKU OyJeT
YCTEIIHBIM pPelienToM OOpbObI ¢ MH(IIALINE».

K - OueBHUHO, UTO CHMKEHUE CITPOCA BEJET K POCTY U3IEP-
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K€K Ha eJUHMUILY MPOAYKIIUU U POCTY 1I€H, a BOT POCT JIEHEKHOU
Macchl He 00s13aTeIbHO BEJIET K POCTY crpoca B ImTykax. Pocr
JIEHE)KHOW MaCcChl CKOpee BEJIET K BO3MOKHOCTU OOJIBIIIE IJIATUTD
3a wTyKy. [lapagokc, HO U3MEHeHue AeHEeKHOUN Macchl, Kak B OfI-
HY, TaK U B JIPYTyI0 CTOPOHY MOXET BECTU U pocty 1ieH. Ckopee
BCEro eCTh HeKasl pABHOBECHAsI C JAHHBIM YPOBHEM 1I€H BEJTUYU-
Ha JIEHe)KHOW MacChl U3MEHEeHHE, KOTOPOU BEJET K POCTY IIEHBI.
Bo3moxHO, 310 BenmmunHa Onmn3ka K Benmmunie BBII.

Cko6smkoB E.A. [easikov] 19.11.2024 21:48 nucau: To
orciopa crneayer? A To, uyro ecim Coser aupektopos Lb
Oe3anesuUIIMOHHO MPUHUMAeT 32 OCHOBY KakKHe-TO HENOHST-
Hbl€ «IIPOUHPIISIIMOHHBIE (PAKTOPBI», HAYMHAET TPAHCIUPOBAThH
MaHTPBbI O )KYTKOM 'TIEPErPEBE SKOHOMMUKHM ', TOr1a Kak €€ pocT
HIKe 0OIIIeMUPOBOTO, TO IPUKPHIBASICH ITOM, KaK s TIOKa3aJ, CO-
MHUTEJILHOU PUTOPUKOM, OH 3aHUMAETCSI pean3alen Kakomu-To
HEeBEJJOMOM HaM 3aAyMKH (ITpocb0a B KOMMEHTaX BbICKA3bIBaTh
CBOM JOTAJIKH).

Kaxkwue emié MoryT ObITh JoraKu?

LIb nomunnén MB®. MB®owm yripasisier 00beTMHEHHBIN 3a-
rmag. O0beIMHEHHBIA 3ara B COCTOSHUNA HE OOBIBIIEHHOUN KO-
HOMMYECKOM BOMHBI ¢ Poccueit. 11b moknanpiBaeT xo3seBaM, 4To
3aj1ava BBHIMOJHEHA - B Poccum camplie Oonbliie TpoOIeMbl C
Kpe/IMTOBaHUEM: «YCJIOBUS JIs1 KpeauTOoBaHuUs On3Heca B Poc-
CUM HAaXOIATCSA Ha XyIIIEM B UCTOPUM YpPOBHE. TaKOBBI OLIEH-
KM CaMUX KOMITaHWM, KOTOpPbIe TPUBOIATCA B MH(MOpPMAIIMOH-
HO-aHAJIMTUYEeCKOM KOMMeHTapuu banka Poccun «MonuTopuHr
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NPEANPUATHIN», ONTYOJIMKOBAHHOM Ha caiiTe peryisropa. 3ame-
pbl poBoasATcs ¢ 2014 roga, 1 HUKOTIA paHee UHIEKC HE OITyC-
KaJICA 10 TEKYIIEro 3Ha4YeHWsA MUHYC 55,1 IPOLEHTHOrO MyHK-
ta. [Ipeapiaynuii MUHUMYM ObUI paBeH MHUHYC 52 MyHKTa, OH
ObL1 3adpukcupoBad B anperie 2022 rona. [Tokazarens BIYUCIS-
ercsl Kak MPOLIEHTHOE COOTHOLIEHUE MKy OTBETaMH «CUTYya-
U YAYUIIWIachk» U «CUTYyalMsl yXyaumiack». B ompoce, mpo-
BesieHHOM ¢ | mo 13 HosOpst, npuHsum yyactue 13,9 Teicsun
MIPEANPUATAN U3 KJITIOYEBBIX OTPAC/iel HAIIMOHAILHOW SKOHOMU-
KH.

Wnnekc mnapgaer c¢ aerycra, korma bank Poccum mo-
BBICWJI KJIIOUEBYID CTaBKy JO 18 TMIpOLEHTOB TOJOBBIX.»
C caiita https://lenta.ru/news/2024/11/19/bad/?ysclid=m3piz
adme5844745749

Piper:

K - Iypnom roeopuiiib? A Teneppb JaBail pazdoepemcs 1o Cy-
niectBy. Urak:

[TpaBuTeNnbCTBO MeyaTaeT AeHbru. MHOro JIeHer, KOTopble Mo-
najalT B PyKU HAceJeHUsA. DTU JIEHbI'M Y HACEIEHUs JOKHBI
OBbITh U3BSTH OMSATH B Ka3HY, MHaUe OHU oOectieHsaTcs. Kak ato
coenarb? CaMplii ONTUMAJIBHBIM BAPUAHT - BBITYCTUTH IOJ HUX
TOBAp KOTOPBIN 3TO HaceJeHUe KYIUT BEPHYB JIEHbI'M Ha3ajl, HO
ectb npodieMa. D10 B CCCP Oblla MOHOIIONMS HAa TOPTOBJIIO
¥ TIOTOMY OH MOT ce0e TO3BOJIUTh JepKaTh IIEeHbl HA SKUJIUIII-
HO-KOMMYHaJIbHbIE YCITYTH ¥ TOBAPhI IEPBOW HEOOXOANMOCTH Ha
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YPOBHE Ce0eCTOMMOCTH JECSATUIETUSIMU He MEHSIsI 3TH IIEHbI, 13-
JIMIIIKY JIEHEeT ke U3bIMAJINCh IyTeM 3HAYUTEILHOTO 3aBbIIIICHUS
LIEH Ha IIPEIMETHI POCKOIIIU KaK TO XPyCTaJlb, 3010TO, aBBTOMOOU-
JI1, UMIIOPTHBIN MKPIOTPeO, ajKoroib HakoHell. Kpome toro, y
CCCP 6bL1 OrpOMHBIIA PHIHOK (BHYTPEHHUU + BHEUTHUI) cObITA
OLICHMBAEMBIN ITIPUMEPHO B 3 MAUIAapAa yenosek ! Kurait Heps-
HO KYPHT B CTOPOHKE. A 10 3TOT0, B KPUTUIECKOUN CUTYaIUH, Py-
k0BozIcTBO CCCP HHCKOJIBKO HE CTECHSIOCh MpuberaTh K Mpu-
HYIUTEIbHBIM MepaM U3bSTHS B BUjIe OOIUTAIViA BHYTPEHHETO
3aiima. Torma ObUTO TO K€ MHOTO HEOBOJBHBIX. M BOT cTpaHa
CHOBa B KPUTHYECKOU CUTYAlIMU C TOW JIMIIb PA3HULIEH, UTO TEX
BO3MOskHOCTe, koTopbie Obutn Tipu CCCP, y Hee HET! A mipo-
Onema JuIHUX JeHer octanachk! M uto Bu Oynere nenarb? Bhi-
IIyCKaTh MHOTO TOBapoB? TynukoBbiM myTh. CIMILIKOM MaJjl pbl-
HOK, /1a 1 HEBO3MOXHO IpPHU CTOJIb MAJIOUYMCIEHHOM HaCeJIeHU!
oOecrieunTh BClo HOMeHKJatypy. Torna, yro? IpaBuibHO, 3a11-
paTh LIeHbl Ha Bce, HO 31oro majo. M torma Bl 3amepere npo-
IIEHTHYIO CTaBKY TaK, YTOOBI 9TH JIUIIHUE JICHBI'Y OKA3aJIUCh HA
cuetax LlenTpanbHoro baHka, a He XJIBIHYJIM Ha PHIHOK BBHI3BAB
runepuHQsmio. Bol jke He xoTuTe, uToOb! Balie HaceneHue oT-
JIABAJIO TeJIeKKY JieHer 3a OyxaHKy xJjieba. Kpome Toro, Bel mo-
cTapaeTech MaKCMMaJIbHO 3aTPYAHUTD JAOCTYIT K HUM.

Ha, nexkapcTBO ropbkoe, HO O1arogapsi emy, B CTpaHe HeT Io-
Jlofia HUIIKX ¥ 0e310MHBIX. B KBapTHpax ecTb CBET U Tero, a
TO, YTO MTPOU3BOJICTBO MPH ITOM CTPAJIAET, TAK 00 3TOM Pa3roBOp
OT/IeNTbHBIN. B 00111eM He Bce Tak MPOCTo, Kak Tede 3TO KaKeTCsl.



O - YBaxkaembiii piper!

51 He 3Ha10 B KaKOW OTPAC/IM HAYKH BbI IOIBU3AETECh, HO BaIlll
MO3HAHUSI B OTHOLIIEHUU JIEHET SIBHO OCTABJISIIOT KE€JaTh JTyYllie-
ro. He Hano ynonoOnsThcsi akbiHy, KOTOPBIH efieTe MO CTeru U
MOET O TOM, YTO BUJIUT.

Bort BB cmeno yTeep:kaaere: [IpaBUTebcTBO neyaTaer JeHb-
ru. Her, HeBepHO - paBoM smuccuu HajesneH Tonbko Lb.

Kcraru, B cBoeit MoHorpacuu HoBasti Teopusi JeHer: 3aKo-
HbI, IPUHINIIBI, IPAKTHKA 5 KaK pa3 MpeaJiaraio JIMIIUTh 3TO-
ro npasa L1b n nepenars ero Kasnauerictey. Ho Hu B npaBuresb-
cTBe, HU B LIb KHUT 110 9KOHOMUYECKOUN TEOPUU HE YUTAIOT, J1a-
K€ MPU3HAHHBIX HOOEJIEBCKUX JIaypeaToB - UM JOCTATOUHO yKa-
3aHUI U3 MEXTyHAPOIHBIX (PMHAHCOBBIX OPraHU3aAIMI.

W cHoBa ommbka wim mpocTo 3a0myxaenue: «HM mozoa Bui
3adepeme NPOUEHMHYI0 CMABKY Mak, Ymoosvl SMu AUUHUE OeHb-
eu okazaauce Ha cuemax Llenmpanvhozo banka, a ne xavinyau
HA PbIHOK 6b136a6 2unepurasyuio». 11b He KOHUEHTpUpPYET Ha
CBOUX CuUeTax AeHbru: Bce 116 TpiiH HaXoAsATCs HA AETIO3UTAX I0p
u puznmil.

Piper: { toxe He 3Hat0 B Kakoul Bbl, HO cynst mo Bamu Hanu-
CaHHOMY, Ballli ITO3HAHWS B OTHOIIIEHUH JICHET, 3TO Habop "XO-
TeJIoK" M OJlarux HaMepeHW, KOTOPIMU KaK W3BECTHO, IOpora
B AJ] BbUIOJKEHA.

Emgé pa3 Hert, yBaxkaemsliii! Kak pa3 06 3ToM U 111€1 pa3roBop -
y Poccun HeT MCTOUHUKOB pa3BUTHSI, KpoMe OrofIkKeTa, a B YCIIo-
BUSIX BOMHBI (2 KOIa MX He ObLIO?) MX HU HA UTO HE XBaTaerT.



O - Piper! Br1, ogHako, He mo6onbITHEL. MHaYe, mpek e yem
MHCaTh YEryXy, MOCTapaIiCh Obl CHAaYasa y3HaTh XOTh YTO-TO O
TOM, YTO MHOU HanvcaHo. MHOM %€ HalMCaHO HECKOJIbKO KHMUT,
NPUYEM 5 U3 HUX [0 TEOPUU JIEHET, JIB€ U3 KOTOPbIX WU3/1aHbl
Kak y4eOHblii Matepuan PuHaHCOBOrO YHUBepcHTeTa rpu [Ipa-
BUTENbCTBE PD, 1 MHOKECTBO CcTaTel, KOTOPBIE 51 BCET/Ia pa3Me-
nao Ha WC. A 4yeMm Bbl OTMETHJIMCh HA 3TOM Tonpuiie?

W nponomkaere CMEIIUTh Jabllle:

K - Teneps s nonnmato noyemy B PP tak ruiaueBHO oOcToAT
JeJjla U He TOJIBKO ¢ SKOHOMHUKOM. OKa3blBaeTcs, 3a 310, B TOM
yucie, Haj1o Onarogaputh u Bac.

O - 6Gnaropapute TUOEPAIOB, KOTOPBIE PA3PYIIUIA BEIUKYIO
CTpaHy U npucBomu Bc€, naxe [lodemy.

Hefe:

K - JIn4uHO $1, Kak MHKEHEP COBETCKUM U TIOTOM YK€ HECOBET-
CKHUM, B (PMHAHCAX U KPEAUTE HU yXa He pblaa. XOTs B JEBSHO-
CTBIX Muernepua U He pasopwicsa. Ho y MeHs Bompoc pyroit -
€XeM Majam JepXkar Ipy pyjie U HE MEPBBIM IOfl, 1a U ToJla Te
KPU3UCHBIE, & XO35MCTBO HAPOJHOE TaKM €IIe KUBO U HE MOM-
pe, TO OHa Taku Ha cBoeM Mecte?? A ujeasibHOe - MpeIMeET ke
yrcto prnocodpuuecknii?? U, kak roBapupas nost, "Eciau Obl
ryost Hukanopa ViBanoBrva na mpuctaButh K Hocy MBana Ky3b-
MUY, J1a B3SITh CKOJIKO-HHOY/Ib Pa3BA3HOCTH, Kakas y bantaza-
pa Bbantazapbrua, na, noxanyi, mpuOaBUTh K 3TOMY ellI€ I0PO-
HoctH MBana I1aBinoBruya — s Obl TOrJa TOTYAC Ke Permiack."
Yro ectb Je51o (paHTaCTUYECKOE.



O - Her, rnaBa LIb - He TOT mocT, 4TOOBI J€/1aTh TAKOW BBIBOI.
Jleno B IpyroM - MIIUTE OTBET, IOYEMY Y MEHSI TAKOE HA3BAHKE
cratbu’?

Nnesvu B 1B naxe He maxHeT, TaM U U3BECTHBIE TEOPUU HE
B X0y, O UM £ ¥ nunry. Jla KTo 6 yurai ...

K - [la HeT, naeanpHOE - 3TO 1 O KPUTHKAX MaJIaMbl, JKeJalo-
IIUX UJEATBHOTO B UX MPECTaBIeHUsIX! A HACKOJIBKO pelenThl
TIOXkKeIaTesiel BEPHBI - 3TO K TOJIBKO SKCIIEPUMEHT Obl IOKa3aJl, a
uX, BUIlb, He Mo3BossA0T! M motom, repp Ckobmukos, rae Barr,
C TIO3BOJICHUSI CKa3aTh, pedepeHc-ImcT 00 yCrenHbIX (PUHITPO-
eKTax, 4ToObl MUH(UH MOPa3UIICS U BOCIIPHUSIT PEKOMEH 1Ay
K ucnoaHeHuo? Bor. A npoxektepoB Ha Pycu Bcerga oBepao-
(pura 6bi10. Ponn BameHckuil He Pypbrant? OMSTH K& MUHYC
K KapMme. Takue nena.

O - Bul, kaxercs, rae-To Ha Ykpaune ooutaere? Ho 3to He
TaK yX ¥ BaXHO — U TaMm, U B P®, u naxe B CIIA u EBpore,
Ha pedpepeHC-JIMCTHI, ke Oy/Ib OHU TPUKIbl TCHUATBHBI, HUKTO
BHUMaHUs He oOparnaer. Jlaxe amepukaHckue naypearsl HoOe-
JIEBCKOM MpeMUU JoxkuAAIMCh npusHanus nmo 20-30 ner. Yero
Yy’ TOBOPUTH O MPOBUHIMATILHOM SKOHOMUCTe CkroOnukoBe? U
(o ero He PypHIYUT — HUKTO JIEHET Ha HEro He JaéT, XOTs
ero Ha3zHayeHue ObUIO (PMHAHCHPOBATH peaM3aIi0 (DUHAHCO-
BbIX MHULIMATUB.

Tak 4To Baly ynpeKu He 1o agpecy.

A BOT IpU COBETCKOM BJIACTH, s1 CBOU Pa3paOOTKU 3aKaHUH-
BAJI BHEJPEHUEM, U OHU MPUHOCWIIY CYIIECTBEHHBIM PE3YJIbTAT.



Crpimany 9to-HuoOyIb 0 MOJHOM Xo3pacdéTe ? Tak 310 s nipo-
BEJ1 5)KOHOMUYECKUI IKCIIEPUMEHT.

[1pu HOBOW k€, JEMOKPaTUYECKON BJIacTh, HOBasi CHCTEMA
HHBECTHPOBAHMS KUJIUIIHOI0 CTPONTEJbCTBA B YCIOBUSX
BBICOKOU MH(IISALIMK 3aKOHYMIIOCh APECTOM U TIOPbMOM — KaK 3TO
ObLIO, ynTarte Mo TIOPEMHBINA JTHEBHUK.

21 Hosi6ps 2024 rona

Hukro Tak n Hameén, B 4ém «yrBepamics» bank Poc-
cun'

Ony6mukoBae crareio LB yTBepamicsi ... B 3KeCTKOCTH
WJIN B Y€M-TO JAPYrom?, s OKUAA, 4YTO MO TOBOIBI XOTh KTO-
TO pa300LET/PA30BBET M CKAKET: TaK BOT B UEM yTBepawics baHk
Poccuun! Ho Her, He cpociioch — TONBKO OAWH, JlaniimH, crapancs
JaTh OTBET Ha 33JaHHBIA BOIIPOC. A BCE OCTaJIbHbIE, KaK aJIbTep-
HATUBHO OJIapEHHbIE JIIO/IM, KOMMEHTHUPOBAJIU 110 MIPEKHEN CXe-
Me: He 4uTall (He 3Hal0), HO He 0f00psiio TBOUX Hanajaok, CKoo-
JIMKOB, Ha TAaKyl0 CBETIYIO JINYHOCTh U, IO COBMECTUTEIIbCTBY,
CIIACHTEIILHUITY Hallleld SKOHOMUKHY Kak Habuymmna. Vnu Bo-
oOI111e cTapasrch YBECTH AUAJIOT B CTOPOHY OT 3asIBJICHHOUN TeMBI,
TOBOpS JIUILb O CBOEM, I€BUUYBEM.

Bor BeicTynaer ¢popymuannH Ort u BockimuaeT: «/a kak
Jice MOJICHO, He Pa32a0asutl 21a6H020, CYOUNMb O UACMHOCMAX ?»
JleiCTBUTENILHO, €CIIM B CTaTh€ 3aJaH O ITOT INIABHBIA BOIPOC,
Hy TaK M Jante oTBeT. 51 Jaio MOACKa3Ky: Ha cyeTax op U pus-

14 Omry6mikoBaHoO Ha caiite aBTopa: https://ffi-eas.ru/articles/HUKTO-TaK-H-HaIIEN-B-
YEM-«yTBEPAIIICS»-OaHK-POCCHH.
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JIMIL CKOTTUIIOch 6e3 fena 116 wipH pyOnel, U 3TOT JAeHEKHbIH
HaBeC NpH CTaBKe 21% MOXKET OTIPAaBUTh SKOHOMUKY CTPaHbI B
orcroii. Ho oTBeTa He nocnenoBaso: mpoKyKapekas, a TaM XOTb
paccBeT He HACTYTai ...

3aro npyroii nons3osarear WC Poman B 3amumry JKII, npo-
BoaMMOU [leHTpaibHbIM OAaHKOM, TPUBEN BBIIEPKKU U3 3aKO-
Ha N 86-®P3 u 1a1 NpoCTO YAUBUTENIBHYIO TPAKTOBKY €0 MOJIO-
keHuid. OKasplBaeTCs, YTO CT.3 3aKOHA (3alluTa U odecrieueHne
YCTOMUMBOCTH pyOsisi) 1 ecTh OopbOa ¢ nHdmsaueit! Tonbko 3a-
OBLJT IOCMOTPETH CTATUCTHKY: Kak ToNbKO LB B3siiics Tapretupo-
BaTh UHQIISIMIO, TaK PyOJib ¥ MOTEPST BCAKYIO YCTOMUMUBOCTD U
cTan KojedaThCs, Kak U3BecTHas cyOcTaHuus B mpopyou. Koraa
r-xxa HaOmynHa 3aHsiyia CBOM IOCT IJITaBHOTO OaHKHMPa CTPAHBI,
Kypc ObL1, Mexay npounm, 32,28 py6/non. U B aTom romy, Ko-
raa LB pa3 3a pa3oM nogHuMa KJI0UEBYIO CTaBKY, OH HE YKper-
J15171, @ ocadnsn pyouns: utonb 18% - 86 pyd/nom; centsiops 19%
- 92 py6/non; okTs0ps 21% - 97 pyd/nomn, 25 HOAOps yke Mmpo-
cen 1o 105,5 py6 3a 1-H BpaxecKuil IeH3HaK. A 4TO TaKoe CJia-
Ob1ii pyonb? To, YTO CHMKAETCS] UMITOPT JIaXe U3 APYKEeCTBEH-
HBIX CTPaH, a €CJIM OH ynaji Ha 62% 3a 5 JieT, TO OHSITHO, I0YeMY
MaHJApUHbI CTAA CTOUTH B 3 pasza nopoxe. Ho crnadwrii pyoms —
3TO HE TOJIBKO U HE CTOJILKO POCT LIEH Ha UMITIOPTHBIE TOBAPHI, 4TO
yuutsiBaercs npu onpenenennu UIILL. I'maBHoe, 4To npu Takom
Kypce npuoOpeTeHus 3apyOeKHBIX TEXHOJIOTUN U KOMITETEHITHIA
CTAHOBUTCSI HETIPEOIOIMMBIM MTPETISITCTBUEM.

Hanee ot e PomaH BecbMa OpUrMHAIBHO TPAKTYeT MpUBE-



JEHHYIO B MOEH cTaThe TaOJIHILy, COIIACHO KOTOPOH BIIOJTHE OXKU-
JaeMo, 4TO HAYHETCS OAHKOMAJl ¢ TOCIIETYIONMM HOBBIM, YKe
6-M KpU3HCOM POCCUMCKON SKOHOMHUKH MPOCTO U3-3a TOTO, YTO
CO BpEMEHHM «TapreTUpoBaHusI UH(IISIMU» JTaBUHOOOPA3HO Ha-
pacraeTr KpeauTOpcKasi 3aJ0JKEHHOCTh U HbIHE HE MOTYT BEp-
HYTbh JieHbru Oankam routu 700 Teicsa opiuit: W genaer cHor-
CINMOATENIbHBIN BBIBOI: «3Imo mo, umo cettuac 20éopum Ha-
ouyaauna: Hecmompst Ha pocm Karouegoi cmasku I[b, kpe-
OUMHASL AKMUBHOCMb 8 POCCUTICKOU IKOHOMUKE He CHUMCA-
emcs. Ymoowl coumsv Kpeoumnbwlit Oym (= oanvHeliwuit pocm
uH@AUUU) HYHCHO NOOHUMAMb NPOYEHMHbIE cmasKu». Hy,
s1 y’Ke He 3Halo, YTO OTBEYaTh Ha 3TO ... YTBEPXK/AEHUE MO3UIIUN
b.

Hpyroii nonp3oBatenb, Piper, BooOiie He cTan yTpykIaTh ce-
051 KAKUMU-TO JOKA3aTeIbCTBAMM, a TIEPEBEN CTPEJIKU Ha JINY-
HOCTb: JIe MOY TIO3HAHUsI B OTHOIIICHUH JIEHET eCTh Habop "XoTe-
JoK" 1 6J1arux HaMepeHuH, MOTOMY UTO s B CBOEH JKU3HU He 3a-
HYMAaJI HA OHOM CKOJIb-HUOYJb 3HAYMMOW aJMUHUCTPATUBHOM
JOJDKHOCTH, a TIOCEMY He MMEI0 HUKAKOTO TIOHSATHSI O TOM, KaK
ycTpoeHo U (pyHKImonupyet ['ocygapctBo. EMy HeBIOMEK, UTO
B psne u3ganuii PuHaHcoBOro yHusepcutera npu [IpaButesnnb-
CTBe £ - B uuclie aBTopoB. Ho, HUUTOXe CyMHSIIIECs], HUUETo He
MIPOYMTAB, YeMY 5 TaM Jlal0 0OOCHOBaHUE, 3aKJIi0vaeT: « Hegaoic-
Ho, Kmo ynpaeasiem OeHveamu, LIb uau kasnauelicmeo. Baoic-
Ha ueav, docmuzaemast smum ynpaeneHuem». Her, oTBevao s
€My, OUeHb BaKHO, KTO KOHKPETHO YIPABJISIET - HE TIOCTABUIT Obl



CrayiuH pyKOBOIMTH aTOMHBIM MTPOeKTOM bepuio, He rpo3ut Obl
aTroMHoI 6om6o0ii ceituac [TytuH. A He ObUTO OB BO I1aBe MUH-
(puna 3BepeBa, Toxke nocrasiaeHHoro CranunsivM, CCCP pasBa-
T OBl 1€ paHbllIe.

Ho Piper, ynpekaiomniuii MeHsi B OTCyTCTBUU 3HAHUM, YTBEP-
KJIaeT, yTO B MH(sALIMU BUHOBHO [IpaBuTEbCTBO, T.K. UMEHHO
oHo nevaraet AeHbru. e tak o6uu1o u B CCCP, HO Tam OHO Tipu-
HYIUTEIbHO M3bIMAJIO JIUIIHUE JEHbIM C TIOMOIIbI0 OOIUTaIHiA
BHYTPEHHETO 3aiiMa, U IPOM3BOIMJIO TOBAaphl, HE JIOMYCKasi po-
CTa 1IeH (M 311eCh OH IIPAB — XOTb 3TO 3HaeT). Ho ceivac tex Bo3-
MoxHoctel y ctpanbl HET, roBoput oH, a «npodaema auuiHux
Oenez ocmanacev! H umo Bl 6yoeme deaamse ? Buinyckams mHo-
20 mosapos ?». Her, 310, 110 €ro MHEHUI0, « Tynukoewlii nymu» .
Hy nano xe! la 310 mpocto nepeBopot B Teopun pocra! Ho To-
rJa 4YTo OCTA€TCs, MO €ro MHEeHMIO, JenaTh? [IpaBuibHO - 3a1u-
paThb MPOIIEHTHYIO CTaBKY TaK, YTOOBI «3mu AuUHUe OeHb2U OKA-
3aauce Ha cuemax Llenmpanvhozo banka, a He xavlHyau Ha pol-
HOK 6b136a6 2unepung.asyuro». VI 17151 3TOro Hago «MaKcumans-
HO 3amMpYoOHUMs 0OCMYN K HUM». DTO JIE «1eKAPCMBO 20PbKOe,
HO 6nazooaps emy 8 Cmpare Hem 201004, HUUUX U 0e300MHbIX. B
K8apmupax ecme céem u menao, a mo, 4mo npou3eo0cmeo npu
amom cmpadaem, max 00 IMom pazzo80p OMOeNbHBIE» .

[IpencrapisieTe, HACKOJIBKO MPOYHO MOCEIUIIOCh B yMax IO-
JatHoro HaceneHus ogoopenue xeéctkon [IKIT? la-ga, HeT wHu-
uux u 6e30omHuix! TONbKO MHTEPECHO, Ky/a OHU NofieBasuch? U
TAaKW /14, B KBAPTUPAX €CMb C6em U Menao, HO y TeX, KTO )KUBET 32



YepTor WM OJM3KO K YepTe OeJHOCTH, a 3TO B OCHOBHOM MHO-
TOJIETHBIE CEMBH, Ha orary yciyr KKX yxonut ecinu He 1oso-
BUHA, TO HE MEHee TpeTu 3apadaThiBaeMbIX JeHer. Ho agHo Obl
Takue npencrasiaenus o JKII Obuto y He oueHb pa3OuparoImx-
csl B 9TOM Jmofielt, kak Piper. Tak Beab M y I71aBbl TOCYAapCTBA,
B MPEJCTABUTENIBHBIX Y HUCIIOJHUTEJbHBIX OpraHax BJIACTH, Be-
POSITHO, MOJOOHOE ke MOHUMAaHUe B3aUMOCBSI3U BIUSHUSI KJTIO-
YeBOI CTaBKU Ha SKOHOMHUKY, €CJT OOOPSIIOT AeHEKHO-KPEeIUT-
Hylo oiutuky LIB. A 3a To, urto B P® maueBHO 0OcTOAT Niena
1 HE TOJIBKO C 9KOHOMHKOM, Piper MHe B OTBET 3asBIISIET: «HAIO
Onaropaputh u Bac». Kopoue — Hamén BUHOBATOIO ...

Rinus tak BooOIe COpUrMHAIBHUYAT, 3asBUB, YTO 3TO HE
1B, a «arcuoel npucmynuau k cmpudicke 6aparos nocae MHOUX
Aenm OmKopmMa cmaoa OMHOCUMENLHO MAAbIMU NOMPeOUment-
CKUMU NPOUEHMAMU 6KYne ¢ MomavbHoll nponazaiooli nompe-
oumenvcmea». VI moroMy OH yTBEPAWICS B KECTOKOBBITHOCTU
1B, mockonpKy %KUI0B KPUTHKA HE TporaeT: ae Backka ciyiaer
Ja ect. Bor kak moHmMmars 310 BhicKassiBanue? I'ne 1Ib, a roe
Kunapl? S 11 ocBeXeHMsI 3HAHUM TaKUM 3HATOKaM MTPUBEI J1aH-
HbIE UCCIIE/IOBAHNI, U3 KOTOPBIX CIEAYET, YTO y BCEX CTpaH, y
KOI'0 YBEPEHHBII pPOCT SKOHOMUKHU, CTABKU MOUYEMY-TO HUXKE 5%.
A Poccus - cpeay OTCTalIbIX, y KOTOPBIX craBka Boie 20%: ['a-
Ha, Memen, Eruner, Hurepus, Cynan, Aprentuna, 3umoba0se,
Benecyana, noromy uto 4yTh uTO, Hame LB cpasy moapimaer
CTaBKy, Kak OyATO 3TO eAMHCTBeHHbIN nHCTpymMeHT IKII.

Hefe yBunen nonrsepxaenue npasuibHocTH [IKIT banka



https://cbonds.ru/indexes/9359/
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Poccuu B TOM, UTO «edceau madam Oepicam npu pyne u He nep-
8blil 200, 0a u 200a me KPU3UCHble, A XO35UCMBO HAPOOHOe ma-
KU eue JHCUBO U He NOMpe, Mo OHA MAKU Ha c8oem mecme?». A
«MOALKO IKCNEPUMEHM Obl NOKA3a.1» OOPaTHOE, U TYT K€ MHE:
«l'0e Baw, ¢ nozeonenus ckazamo, pegheperc-aucm oo ycneut-
Hblx punnpoexmax, umoodvl Mungur nopasucs u 60cnpusin pe-
KoMeHoauuu K ucnoareruto ?». CMeIHo, mpaBo, 0pocaTh B YIIPEK
B OTCYTCTBHUE OIBITHBIX JAHHBIX y ABTOPOB MHBIX IPOEKTOB U
pElLEeHNI, aJIbTEPHATUBHBIX TeM, KOTOpble ucxoisaT u3 Heap LIb
u Munguna. Ho oH BepHO 3amernn, « Ymo ecmv deno ¢panma-
cmuueckoe» TPEACTaBUTh pedepeHc-IucT 00 ycrneuHblx (uH-
MPOEKTax, MOCKOJIbKY Jaxe aMeprKaHckue Jaypearsl HoOemnes-
CKOW mpeMuu Aoxuaanuch npusHanus no 20-30 ner. Yero yx
TOBOPUTH O MPOBUHIIMAIBHOM 3KOHOMUCTe CkoOmukose? [la u
yT0 Kacaercs Haiero b, o IIKII kotoporo s nuny, Tam Kpome
ujied, 3aMMCTBOBAHHBIX Yy 3alaJHbIX TEOPETUKOB, OTEUECTBEH-
HBIX 1 HE BCTpeYall.

A mopaioBa b onuH JlanmmH, ¢ keM MOXHO ObUIO Be-
CTU JUAJIOT HA OTHOM fI3bIKE. BbIiM, KOHEUHO, pacXOXJIEHUS BO
B3[JIS/1aX ¥ PACCTAaHOBKOM BOIIPOCOB, HO B OCHOBHOM COBIIAJie-
Hus. Hanpumep, s Toke cUMTalo, YTO HA/I0 BECTU PACUETHI UH-
dnsmmm mo panabiM KKT mMarazmHoB 1 OyXrantepckux TepMu-
HAJIOB MMOCTABIIMKOB U MOTPeOUTENEH, U YTO MPOTrPaMMBbI TOJIK-
HBI 00ecreunBaTh pacueT MHEIAIMH KaK 10 TOBAPHBIM I'PYIIIaM,
TaK M 10 PETMOHaM — Ha 3TOT CUET y MeHsl pa3padoTaHa U KOH-
uernsa TpuearHCTBA; YTO U3MEHEHUE JEHEKHOW MacChl, Kak B
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O[HY TaK U B JIPyTyl0 CTOPOHY, OJMHAKOBO MOKET BECTHU K PO-
CTy TIeH, 4TO JIOJDKHA OBITh HEKast paBHOBECHAsI MEXKy YPOBHEM
IIeH U JIeHe:)KHOW Maccoi. bornee Toro, nHGISIMIO cieayeT pac-
CUMTHIBATh MO PAa3HBIM COILMAIBHBIM CTpaTaM, y KaJA0u U3 KO-
TOPBIX OTJIMYHAsA OT APYTHX CTPAT CBOSI KOP3WHA MOTPEOICHUSI.
W s cornacen ¢ JIanmmHbIM, 9TO « Yca08us 051 Kpeoumosauus
ousneca 6 Poccuu naxoosmes Ha xyoutem 8 ucmopuu ypoeme »,
a OH elI€ U JIOMOJHSET 3TOT JOBOJ CChUIKOW HAa OLIEHKY CaMUX
KOMIIaHUH, KOTOpbIe, KaK HU CTPaHHO, TPUBOAATCS B MH(pOpMa-
LIMOHHO-AHAJIMTUYECKOM KoMMeHTapuu banka Poccun «MoHu-
TOPUHT MPEATNPUATUN.

B cBoeii ctatbe «K Borpocy Teopetrnieckoil 000CHOBAHHOCTH
TapreTUupoBaHnsa MHOIIALNN P» g 0OTMeYasl, YTO U3-3a HEBO3MOX-
HOCTH TOJTy4aTh KPEIUTHI Ha TIOTIOTHEHHE COOCTBEHHBIX 000POT-
HbIX cpenctB 13 npeanpusatuii BITK Obiiv npru3HaHbl OaHKPOTA-
MU U OCTAaHOBWJIA IMPOU3BOJICTBO U PEMOHT BOEHHOM TEXHUKU U
npogykumu. 1 Benp 3to nmpousonwio B Mae 2022 ropaa, T.€. B ca-
MBIl KpUTHUYECKA MOMeHT nposesierrst CBO, a cpeny 6aHKpo-
TOB 0bUIO ¥ [TAO «MOTOBUJIMXUHCKHE 3aBOJIBI», KOTOPOE 00b-
€IVHSET MPEANPUITUS C TIOJTHBIM LIMKJIOM CO3JaHUSI PAKETHBIX
cucreM 3annosoro orus! I'enepan ['ypynés, HpiHe nemyrtat ['oc-
JyMBI ITpe/ijiaraeT MpUBIEKaTh K YTOJIOBHON OTBETCTBEHHOCTH 32
HEBBITTOJTHEHNE rOCOOOPOH3aKa3a, N3-3a Yero pyKOBOIUTEITH BbI-
HYXJICHBI OpaTh KPEAWUTHI IS BBITIOJTHEHHU I CBOMX 00sI13aTe IbCTB.

15 Onyo6mkoBaHo: XKypHan «Teopermueckas skoHoMuKa» NoS, 2023, - C.21-30. -
URL: http://www.theoreticaleconomy.ru.
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N 3apa€t cakpaMeHTaIbHBIA BOMPOC: a HeJb3sl JIU CAeaTh Tak,
9TOOBI MPAaBUTENHCTBO U LIeHTpoOaHK codparh «ux 6 Kyuy ...
umoovl oHu émecme pavomanu?». 110-BOGHHOMY U MPaBUIIBHO
MIOCTaBJIEH BOMPOC — HeJb3s1 CBOAUTh OOphOYy ¢ MH(pIsALMENH K
TapreTUPOBAHMIO €€ KJTIOUEBOM CTABKOU, MH(IIALIMS CKOpee MPo-
OJieMa JIpyrux BEeTBEW BJIACTH.

Kak BausioT Beicokue KpeauTHble ctaBku, CMU nouytu kax-
Jbli IeHb OA0PACHIBAIOT TO OHY, TO JPYTYIO IIOXYI0 HOBOCTb.
Bort 25 Hos10pst B AHTasIbe MPU TOCAJIKE 3arOpPeJicsl HAIll OTeve-
crBeHHbld SS100. Ho Takoe ciy4aercd v ¢ 3anagHbIMA MOJIE-
JISIMM CaMOJIETOB, a BOT MO PeryTallMy HAlllel aBUAOTPAC/Id Ha-
HECEH elllé OIMH YyBCTBUTEJbHBIN yaap. Bcé neno B Tom, 4to
BBICOKME CTaBKM HE MO3BOJISUIM BJMBATh MHBECTUIIMU B CO3/1a-
HUE HOBBIX CaAMOJIETOB U MOJCPHHU3ALIMI0 PAHEE BBITYCKAEMBbIX
Ty, Nnog, SIkoB u apyrux moneneu, Mol ¢ 90-x NOKynajIu MHO-
CTpaHHbIe, a cBOM aBMa3aBobl U Kb 3akpbiBain. A HaM roBopu-
JIM, 9TO pa3Bajl OTpaciu - 3To Omaro: «He cTouT TpeBOXKUTHCS,
Mbl BCE KynuMm 3a He(Tb!». Tenepp ke, B YCIOBUSAX CaHKLIHWW,
HYXXHbI CPOUYHBIE MEpbI, YTOOBI MOJICPKUBATh aBUANIEPEBO3KU
Ha JIOJUKHOM YPOBHE, He 3aaupast 10 Hebec Tapudbl, U pOCCHIA-
CKH€ aBUABJIACTH BBIHY/IEHBI MPeJIaraTb MHOCTPAHHBIM aBHa-
KOMITAaHWSIM BBITIOJTHATH KaOOTakHbIe (BHYTPEHHME) aBUarepe-
BO3KM B Poccun.

A B mpouuiom rogy B.B.IlytuH mompocui riaBy rocOaHka
BTB A.KoctuHa B35Th B J0BepuTebHOe yrpaBieHre O0beam-
HEHHYIO cynocrpoutesibHylo komnanuio (OCK). Ileno B Tom, 4To
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cripoc Ha cyna B Poccrun JeKHT B IOCTATOYHO IMMPOKOM JHara-
30He — Mexay 750 u 2 Thic. equHul. A BosMoxHOcTH OCK
KpaTHO MEHbIIIe, T.K. 32 MPebIIyIIre AeCITh JIeT elo ObLIo TOo-
CTpoeHO Bcero uyTh Oosbiiie 200 rpaxgaHckux cyaoB. M BoT re-
HepasbHblid qupektop OCK, BO3MIaBIABIIMI paHee COBET AU-
pextopoB «BTDB JIuzuHr», pa3oOpaBIICh C COCTOSIHUEM e B
KOMIIAHUH, MPUIIEN K BBIBOIY, UTO MPU TOU KJIIOUEBOU CTaBKe,
KOTOpasi Ha CErofHSIIIHUIA JIeHb CYIIECTBYET, IPY30BJIa/IeblIaM
win OyIylnvM CyIOBJIaJesbliaM JOCTaTOYHO CIIOXKHO MpHoOpe-
CTU CY/IHO - HM SKOHOMMKA TOProBoro (ora, H1 KOHOMHKA
MacCaXUPCKOro (prioTa He BHIACPKUBAIOT TaKOW CTaBKU Oe3 ro-
CYIapCTBEHHOM MOJJIEPKKH.

C uHBecTMIIMOHHBIMU TTporpammvamvu P7KJI Ta ke ucropus:
ero KjoueBasi mpodiaeMa — B OOJIBIIIOM KpeAUTHOM TopTtdere,
o0C/TyXKUBaTh, a TeM OoJiee HapalluBaTh KOTOPBIA MPU HBIHEIII-
HEH KJII0YeBOM CTaBKe CMIIKoM Jioporo. [Tostomy B 2025 rogy
OHA MOKET COKpaTUThCs OoJiee YeM Ha TpeTh, 10 834 muipn pyo,
MpUYeM MOYTH BCE CPEJICTBA YUIYT Ha MOJIep:KaHUe TEeKyIlen
JesITeIbHOCTH Y 3aKynKy Tsru. Musectuiivu B BAM u Tpanceun6
yNajayT MoYTH BOSATEPO, 10 75 muipa pyo., pa3BUTHE MOAXOIOB
K MmopTtaMm eBpornerickor yacti PP Oyaer mpakTuiecku 3aMopo-
KEHO.

Ho nanee ¢ uBecturmsiMu Oyziet emg xyxe, moromy uro Llen-
TPOOAHK, TpaHCAUPYs Ha NMOTpeOy MyOJIMKH 3a00Ty O MOTpedu-
TeJISIX, paTyeT Ha CAMOM JIeJie He 3a CHUKEHHUE 3aKPEeTMTOBAaHHO-

CTU IpaXJiaH, a 3da COKPAIICHUEC «MHBECTUIIMOHHLIX>» HeoOecITe-
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4YeHHbIX KpeauToB y 0aHkoB. I ®HC TyT Kak TyT - Ipu CTaBKe
21% ou mnanupyet codpars 10 1 gexkadps 2024 roga ¢ Bo3poc-
mmx BKJIaa0B poccusiH HIADJT 114 mapa pyorei.

W nocKoNbKy TaKMX MPUMEPOB MOKHO TTPUBOJUTSH /10 OECKO-
HEYHOCTHU, OCTAHOBUMCSI Ha 3TUX 3-X.

Kyna 6omee nHTEpecHO OyzeT MocyIaTh 000CHOBAHUS KECT-
xoit JIKII, koTopble NpUBOAAT caMU €€ CTOPOHHUKH U MTPOBOJ-
HUKU. U BOT 371ech Ky3HuIIa JubepanbHbix Kaapos PO npen-
CTaBJIsIET HAM TaKyl0 BO3MOKHOCTB: B TuiaHe [IpocBeTuTehcKux
JHEW TPU €€ BBIIYCKHUKA — 3aMECTUTENb Npeacenarensa banka
Poccun Anekceii 3a6otkuH, npodeccop PIII Oner [lndaHoB
Y r1aBHbIN 3KoHOMUCT Tpyninbl BTB Poauon JlateinoB miposesiv
MCKYCCUIO, TOCBAILEHHYIO NIEPErPEBY POCCUICKOI SKOHOMUKH.
U X0TS 3Ty «JUCKYCCHIO» CIIOKHO Ha3BaTh TAKOBOM, MOCKOJIBKY
mo6ast UCKYCCHS 3TO CIIOP OMIMOHEHTOB, 3AIUIIAIONINX ECTH He
MIPOTHUBOMOJIOKHBIE, TO Pa3HbIE TOUKH 3PEHH s, HO HUKAK He MPO-
raraHjia Kakoi-To OJHOM, HO BCE K€, MHOTIO y HAaC HET.

$1 II0X0 BOCIIPUHUMAIO Ha CITyX JTIOOBIE 00CYKIEHHS, a TIOTO-
My He TOJIEHWICS OIUIaTUTh U KOHBEPTUPOBATh BUJIEO B TEKCT,
C KOTOPBIM MOXKHO O3HAKOMHUTbCS Ha MOEM caiite. I ne-to oH
HelopaboTaH, BCsAKass TPAHCKPUOALIMS COIEPKUT OIMIMOKH, HO B
NIPUHIIMIIE KOHBEPTAITHs OblIa YCIEITHOW, OCHOBHBIE TIOJIOXKEHHU S
niepesiaHbl BEPHO.

Hauném ¢ Takoro MHTEPECHOro 0OOCHOBAHMUSI B Y)KECTOUCHUN
JKII, kak nmeperpeB 3k0oHOMHMKM B nHTepnperauuu LIb. Bo-
00I1Ie-TO, IIeperpeB S9KOHOMUKY XOTS U PeAKOe SIBJIeHUe, HO Obl-
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BAET: 9TO KOTJIa TEMIIBI POCTa SKOHOMUKH CTPAHbl TPUOOPETAIOT
B3PBIBHOM XapaKTep, HE NOAKPEIIEHHBI HUKaKUMU (DyHJaMEH-
TaJIbHBIMU (PaKTOpaMH, MOCKOJIbKY OHU ceOs1 yXke JaBHO UCUep-
naysu. M 3To MoXo — eciy YCTOMYMBBIA POCT mcuepran ceds,
9TO YpeBaTo MOCIETYIONMM SKOHOMUUYECKUM criajioM, 6e3pado-
TULEN Y MAaJEHUEM YPOBHS kXU3HU HaceneHus. U g xody cnpo-
cuth popymyan: Bel HaOmonaere B Poccum Takoro pona mnepe-
rpes? 1 - vet. A BoT B LIb ero Buast. Hy, kak B MU3BBECTHOM CJIO-
rave u3 ¢punbma IMDbB: «Ter suduwn cycauxa? Hem. A on mam
ecmuv».

Bnepén cmotpsiumii nepBblit 3aM npencenarens LienrpoGan-
Ka A.3a00TKHH HE COMHEBAeTCsl B eperpeBe SKOHOMUKH B Poc-
cur. Ho BUIUT €€ cOBCeM He TaK, Kak OOIIEIPUHSITO: OH COCTOMT,
T10 €r0 MHEHUIO, B COKPAICHUH UMIIOPTA, KOTOPOMY IPUXOAMT-
Csl UCKATh 3aMEHY, B HAUIMYMU BBICOKOW UH(IALIMU U AeUliute
KaJpOB, KOTOPBII MPUIIIEN HA CMeHY 0e3pa0doTHIIbl. A O B3PbIB-
HOM XapaKTepe pocTa, KOTOPBIA Obl JOMKEH OBITh IPH TOM —
MHAYe YTO 3TO 32 meperpes - A.3a00TKMH TAKTUYHO YMaTIMBa-
€T, T.K. UHaYe MPUIILIOCh Obl OOBSCHUTD, MOUYEMY MPU BHICOKOM
KJIIOYEBOH CTaBKe pOcTa B MpPUHIMIE ObITh He MOxeT. U 4rto-
ObI 3TO HE BBI3BAJIO BOMPOCOB, MEHSIET (haKTOP POCTa HA 3HAYM-
MOCTb UH(IALIMA: «nepezpes — 9Mmo He npo pocnt KaK makoeou,
9mo npo ungaauuio». VI ¢ 1eiplo NoATBEPKAEHUS TIPABUIBHO-
cru yxecroyenus JIKII npuBoauT BOZBHUKHOBEHHE HEJIENION CH-
Tyaluu, KOrja AJist TOro, YTOObl YIep)KUBATh SKOHOMUKY B CUTY-
alMy NeperpeBa U Neperpy3ku CylECTBYIOINX PECYPCOB « Gbl-



ute ce0e20 NOMEHUUANA, HAOO He NPOCMO UMEMb BbICOKYIO UH-
Pasyuro, HA00 UMeMb YCKOPSIOUYHOCS UHDASUUIO, U NOCIOSIH-
HO YCKOPSIIOUYIOCSL».

3am npencenatenss BTD, P.Jlarbinmos, BUguMo He O4eHb Co-
TIJTACHBIN C TAaKOW TPAKTOBKOM, MOIBITAJICS YBECTH 00CYXK/ICHHE B
JPYTYIO CTOPOHY: TIO €r0 MHEHUIO, OIO/IKETHBIC BIMBAHUSI B BUJIC
CyOCHJIMPOBaHUSI MHBECTUITMOHHBIX M WUIIOTEYHBIX CTABOK BHO-
CAT CYILIECTBEHHBIN BKJIaJ B pocT uHGsAIMU. Ho MOCKOMBKY OH
BeimyckHUK PIIII, roe BOWIM B rojioBy, YTO HA/I0 CO3/1aBaTh pe-
3epBbl U YBEJIMUMBATH UX, 4 HE TPATUTh, TO BbIJAT U COOTBET-
CTBYIOIIYI0 PEKOMEH/IAINIO: HE «HANPABASIMb 8Ce UBObIMOUHbIE
Heghmezazosvie 00X00bl, NOAYUEHHbIE 8 pe3ynbmame nepezpeéa
9KOHOMUKU, OANbULE HA PACXOObL >, IE «IMO OUEeHb NAOXASL NPAK-
muka». To ecTb, y 0GaHKOBCKOTO paOOTHUKA, 3AaHUMAIOIIIETO BaXK-
HBII TOCT B BeyIleM OaHKe CTpaHbl, U TOAXO] OAaHKOBCKUUN —
JUIS1 HErO pe3epBbl ICTOUHMKHU MapKH, B TO BPEMSI Kak JIJisl 9KO-
HOMMCTA TIPUPOCT JIEHET €CTh UCTOYHUK MHBECTUIIMH JIJIs1 pOCTa
BBIITYCKA MPOAYKIIMHU, U HEYETO X MOPO3UTh B pe3epBax.

He 3Hato, HacKoJIbKO 51 ObLI yOeuTeNeH, yKa3blBasi Ha HECO-
CTOAITEJIBHOCTD JI0BOZIOB (POpyMYaH, HO BE[b U aBTOPUTETHBIE,
UMeIye BiaacTHele noiHoMouMs Jmua u3 b u BTDb tak u He
NIPUBEJH JOKA3aTeIbCTB HEOOXOAUMOCTY TIPUMEHEHUS JKECTKOM
JEHEKHO-KPEIMTHON NOMUTUKY. Takas monuTuka, 6e3ycioBHO,
HYKHa, €CJI OHa COIEPKUT KOMIUIEKC Mep, OMMUpAIoIIMICs Ha
TeOpeTuIecKoe 00OCHOBaHUE. A ero st Hurae He yBunen. U emg:



JOBOJIHO-TAKM cTpaHHO, uto mnpu LIb ectv HanmonaJbHbIN
¢punancosbiii coBetr (HOC), koTOpHIN MO ONMpeaesieHuio J0I-
’KeH Obl ONPEIeIIATh 3T MEPHI, T.K. B HETO BXOJAT 110 TPH MIPE/I-
craBuTeNsl OT npe3ujaeHta, Jymbl, CoB®ena U npaBUTEIbLCTBA.
Ho ero posnb, nmoxoxe orpaHuYMBAETCs PEBU3UEN U yTBEPXKAE-
HEeM 00BbEMa pacxofioB Ha CoAepkaHKe, IEHCMOHHOe obecrie-
YeHUe, CTPaXOBaHUe KU3HU U METUIIMHCKOE CTPaxOBaHUE CITy-
kanmx banka Poccun. To ecTh aOCOMIOTHO HEHYXHBIA OpraH,
(byHKIIMU KOTOPOTO BIOJIHE MOKET BHIMOMHATh Cu€THas masa-
Ta. Tak YTO TaK ¥ OCTAETCA HEMO3HAHHBIM, B YEM «yTBEPAWIICS»
Haril LB — coneificTBOBaTh WK MPENsITCTBOBATH POCTY S9KOHOMMU-
Ku?
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AnHoTanusa: B cratee paccmaTpuBaeTcs TeOopeTHYecKast
00OCHOBaHHOCTh TapreTupoBanus HmsAmU bankom Poccnn
UCXOs U3 mojyioxkeHud HoBor Teopun AeHer. DTO MO3BOJIUIO
YCTQHOBUTb, YTO TapreTUpOBaHKe UHQIIALMY MOHETAPHBIMU Me-
TOJAMHU HE COOTBETCTBYET HE TOJIBKO 3aKOHAM JIEHET, HO M KO-
HOMUYECKOW cuTyaluu B Poccuu, B CBSI3M € 4eM OHO U HE MOT-
JI0, ¥ HE AAJI0 MOJOKUTENbHBIX pe3y/ibTaroB. Ha ocHoBaHuu npo-
BEJICHHOT'O UCC/IEIOBAaHUsI ObLIO MPEUIOKEHO MOMEHSTh baHKy
Poccun tapret nH(IAIMM Ha TapreT oOecrieyeHus: yCTOMYMBO-
IO pOCTa SKOHOMMKH CTpaHbl, a TaKke KOMIUIEKC B3aUMOCBS-
3aHHBIX MeP M0 (POPMHUPOBAHUIO FOCYIAPCTBEHHOM MOTUTHKH MO
HEJOMYyLIEHUI0 POocTa MH(IIALMN HEMOHETAPHBIMU METOAAMM.
Bb110 1MoKa3aHo, YTo 11e/1b TAPreTHPOBaHU s MH(IIALNH JOJKHBI
CTaBHUTh Tepes cOOOW Opyrue roCyIapCTBEHHBIE CTPYKTYPHI, a
HE HEe3aBUCUMbII 1 He nonuuHsomuics [IpaButenscTBy crpa-
Hbl bank Poccun. U yem yBepeHHee (puHaHCOBBIE BIACTH CTpa-
HbI OyIyT pPyKOBOJCTBOBAThCSl TEOPETUUECKMMHU JOKA3aHHBIMU
TMIOJIOKEHUSIMH TIPEICTABJIEHHO! B pad0Te HEOOXOAMMOCTH CMe-
HbI TTAPaAUT MBI TAPTETUPOBAHMS MH(IISILIMK, TeM ObICTpee OyieT
PacTu S5KOHOMMKA CTPaHbl IPYU KOHTPOJIMPYEMOM YPOBHE POCTa
IIEH.

KiiroueBble c1oBa: Teopus JeHer, SJKOHOMUYECKUE 3aKOHBI,
uHsAIMs, TapretupoBanue uHGpsamu, bank Poccuu, kimove-
Basl CTaBKa.

JEL: E31, E52, G28, H72, P43

TO THE QUESTION OF THE THEORETICAL



SUBSTANTIATION OF INFLATION TARGETING
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Abstract: The article discusses the theoretical validity of
inflation targeting by the Bank of Russia based on the provisions
of the New Theory of Money. This made it possible to establish
that inflation targeting by monetary methods does not correspond
not only to the laws of money, but also to the economic situation
in Russia, and therefore it could not and did not give positive
results. Based on the study, it was proposed to change the
inflation target for the Bank of Russia to the target of ensuring
sustainable growth of the country's economy, as well as a set of
interrelated measures to form a state policy to prevent inflation
growth by non-monetary methods. It was shown that the goal
of inflation targeting should be set by other state structures, and
not by an independent and not subordinate to the Government
of the Bank of Russia. And the more confidently the financial
authorities of the country will be guided by the theoretical proven
provisions of the need to change the inflation targeting paradigm
presented in the work, the faster the country's economy will grow
at a controlled level of price growth.

Keywords: theory of money, economic laws, inflation,
inflation targeting, Bank of Russia, key rate.
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31ech cpa3y BO3HMKAET BOIIPOC: a ¢ 4ero Hadarth aHammus? C
TOT'0, YTO JIEKUT B OCHOBE MH(IALIMA, Y TAK JIA OMACEH €€ pOCT
IUIsl SKOHOMMKM cTpaHbl? VM ycTaHOBUTH, KaKKe ecTh Teope-
THUUYECKUe 0OOCHOBaHUS ISl TapreTa (1ieJiv) B BUJE MpeaesbHO-
ro ypoBHs1 uHusipu? Eciiu npuaepkuBaThcsi OObIYHOM JIOTUKA
00OCHOBaHMIA, TO CHavYaJsia CJIeOBAIO Obl pACCMOTPETh MPHUPO-
ny wuHpsnmu. Ho ... HauHEéM BCE ke C TapreTMpOBaHUSs, YTOObI
ObLIIO BUJIHO, KaK OHO JIVICTBYET HA 9KOHOMUKY, U KaK MPOSIBUT
ceOs1 ripu 3ToM cama uHmsAmsA. I ocHOBHOE, UTO Clie[lyeT Bbl-
SICHATB, HACKOJIBKO TEOPETHYECKA 0OOCHOBAHO HAJIMUME B Kave-
CTBE IJIABHOU 1IeJIM JIEHEeKHO-KPEAUTHOU NMoMuTUKY LleHTpas-
Horo baHka He oOecrieueHue pocTa SKOHOMUKH, a TapreTHpo-
BaHue uHQsAUMU. Y moueMy MMEHHO OH, HE3aBUCUMBIN U HE
nompunHsonmiics [IpaBuTeIbCTBY CTpaHBI, CTABUT Tiepei COO0M
1ieJIb OrpaHudeHust UH(IAIUU, a He JPyrue rocyaapcTBeHHbIE
CTPYKTYPBHI.

Teopusi 1 NpaKTHKa TapreTUpPoOBaHUA HHQISIIIH

Taprer (target), B epeBoje C aHITIMUCKOIO Liejb, & TOTOMY
TaM, I/ie €CTb LieJIernolaraHue, TamM MPUCYTCTBYET U TapreTUpoBa-
Hue (targeting). Hanpumep, korga B CCCP ycraHaBiIMBaIucCh B
MATUJIETHUX U FOIOBBIX TUIAHAX MTOKA3aTeNM Pa3BUTHSI HAPOIHO-
IO XO3s1iICTBa, 3TO MOKHO Ha3bIBaTh HE IJIAHWPOBAHUEM, a Tap-
retupoBanreM. Ho oTKyna B3sijlach 3Ta METOAMKA MOJAABJIECHUS
uHpsauu? 3 npaktuku. Bo BTopoii nonoprae XX Beka ObLIO
3aMEYEHO, UTO MOBbIILIEHHE MTPOLEHTHBIX CTABOK 3aME/IJISIET UH-
(im0, 1 KOMyY-TO (aBTOP 10 CHX MOP HEU3BECTEH) MPUIILIA B



rOJIOBY MAEsl PEryJIMpoBaTh CTAaBKOW HE TOJBKO CIPOC HA JIEHb-
I'd, HO W BO3/ICHICTBOBATh €10 Ha caM ypOBeHb UH(IISIUH, KOTO-
pBIi BCE OOJIBINIE CTAHOBHJICS TIOJIMTUYECKUM (haKTOPOM yCTOM-
YMBOCTH BiacTu. Kak HU CTpaHHO, MMOHEPOM €ro BHEIPEHUS
crasii He CIIIA, MB® KOTOpPOro HelHE pEKOMEHAYET BCEM CTpa-
HaMm 0Oe3 pa30opy MCHOIb30BaTh TApreTHpOBaHUe UHQIIALNH, a
Hosas 3enanaus. B konne 80-x roioB mpoIiioro CToieTHs: OHa
npeObiBajia B MOCTKPU3KUCHON perieccuu U e€ PesepBHbIil OaHK
NoNPOOOBAJT TAPrETUPOBATH MH(IIAIINIO MOBBIINIEHUEM TIPOIIEHT-
HOW CTaBKU. Perieccuio nogaBuTh TapreTMPOBAHUEM HE YIAIOCh,
a TeMI poCcTa SKOHOMUKHU noHu3uics ¢ 1,1% no -2,17%. Onna-
KO, B JIOJITOCPOYHOM IIaHE 9Ta MOHETapHAas MOJMTHKA J1aj1a Mo-
JIOXKUTENbHBIE pe3yabTaThl: K 2015 roay, T.e. 3a 25-TH JeTHUIA
nepuog BBIT Hoson 3enananu Beipoc Ha 71,7%, T.€. SKOHOMHU-
Ka CTpaHbl pa3BUBAJIACh CO CPEJHETOJOBBIM TeMITOM pocTa 2,2%.
A BoT nepexop Poccuu K TapreTupoBaHUIO HE MTPOAEMOHCT pUPO-
BaJI Kakux-1moo npeumytects — 3a 8 jet (2015-2022 rr) pocr
BBII cocraBun 105,6% wmm 0,7% B cpegHem 3a rof, ¢ NaleHUEM
9KOHOMUKHU TPUKIbL: B 15-M, 20-m u 22-m rogax. U kak Oyger
BUHO W3 AAJIbHEUIIETO U3JI0KEHH S, BPS/L JIU CTOUT PACTATUBATh
9TO SKCMEPUMEHT Ha 25 JieT — pocTa SKOHOMUKH He Oyzaert. [la
Y BPsIJL JIM MOKHO CUMTATh NIOKA3aTEIbHBIM TAPTETUPOBAHUE UH-
s B HoBo#t 3enanaum, ecnu poct 3koHoMuku B Kutae,
Brername u }O.Kopeu, KoTopble HE UCHIONB30BAIN ITOT METO/,
OBbLIT B HECKOJIBKO Pa3 BBIIIIE 3 ITOT K€ MEPUOJ BPEMEHH.

Hlo Toro, Kak TapreTMpoBaHUe HAYaIM MPUMEHSTH JIJIs 00y3-



naHust UHQIAMKA, OaHKUA TTPU TOIbEME SKOHOMUKH, pearupys
Ha POCT CIpoca Ha JEHbI'U, MOJHUMAJIU MPOIIEHTHBIE CTaBKH, a
KOI/Ia POCT 3aMeIsics, ux cHkanu. [lpu atom undmsanus, eé
POCT U 3aMe[|JIeHle PacCMaTpUBAJIUCh MPOCTO KaK COMYTCTBYIO-
1ye sIBIeHwus1, HO He Oojiee Toro. B pesynbrate cripoc Ha TOBaphl
CTaOMIM3UPOBAJICS 32 CYET TOTO, UTO OTCYTCTBUE JIEHET Y MOTpe-
outeneit obopauuBascs 0ojiee SKOHOMHBIMU TpaTaMu, a CIIPOC
YPaBHMBAJICS C IOXOJaMU OCHOBHOU Macchl OTpeduTesel, B pe-
3yJIbTaTe€ Yero COOTHOIIEHUE CYMM JICHET U CTOMMOCTH TOBap-
HOUW Macchl OaJlaHCUPOBAIUCh. TO ecTh, 3TO OTBEYAI0 3aKOHY
KOJIMYEeCTBA JIeHer B 00paIlieH!H, a BOBCE HE UCTIOIb30BaHUIO
MPOIIEHTHBIX CTABOK JIJIs1 BO3JEUCTBUS HAa pocT UHGsMuU. Po-
JOHAYAJIbHUKAMU TEOPETUYECKOM KOHIIENIIUY KOJTMYeCTBa Jie-
Her B oOpameHun Obuth (ppaniry3ckue mbicautenu sZK.bogen
(1530-1596), III.MonTeckbe (1689-1755) u anrnuickui ¢pu-
nocod J.FOm (1711-1776), a yxe nonHoe oOOCHOBaHUE 3a-
KOHA KOJIMYecTBa JeHer B oopameHun 11 XIX Beka man
K.Mapkec B cBoém «Kanutane», npemyioxkus (popMyy Koaude-
crBa aeHer B oOpamiennn: M = XpQ/V, rae M - KonmuecTBo
aeHer, V - cpeiHssl CKOPOCTb UX oOpalieHus, Q — KOIM4ecTBO
peaM30BaHHBIX TOBAPOB U P WX cpeaHss lieHa. Ho mockoib-
Ky Mapkc SIBJISIICS UIEO0JIOTOM KOMMYHU3MA, U TIO CHIO TIOpY
IPe/IMETOM OCTPBIX JUCKYCCHU B HAyYHBIX Kpyrax siBJIsS€TCs HE
ero ¢opmyiia ornpeaeseHus KOJIMYeCcTBa JIeHer B 3aBUCUMOCTU
OT CKOpocTH oOpariieHusl, a ypaBHenue oomena MpBunra ®u-
mepa (1867-1947) MV = XpQ, koroporo naypear HobeneB-



ckoi mpemMun Munton OpuaMeH Ha3bIBAI «8eauuaiiuum 3Ko-
HOMUCHOM, KOMOPO20 K020a-aubo npouzeoounu Ha ceem Coeou-
Hennvle [lmamui». BozMoxHO, PUIlIep 3aCIyKI TaKylo BbICO-
KYIO OIIEHKY Y TIOTOMY, YTO €r0 BKJIa/l B pa3BUTHE KOIUYECTBEH-
HOU TEOPHH JICHeT TPUBEII K OCHOBAHUIO SKOHOMHUYECKOM IIIKO-
JIBl MOHETApU3Ma, B paMKax KOTOpou mpociaBwicsa cam M.d-
pUIMEH.

Mexny Tem, ypaBHeHue oOmeHa Puiiepa, npu Bcell cBoei
MPOCTOTE, HE MOXKET SIBJIATHCSI 0OOCHOBAHMEM TapreTUPOBAHUS
uHpusanmu. [a, pe3koe yBeau4yeHHne JEHEKHOW MACChl BEJET K
UHQIIAIIN, HO U3 3TOTO He CJIeyeT 0OpaTHOe YTBEPKICHHUE, UTO
CKaTue IEHEeKHOU MacChl My TEM OrpaHUYEHU S KPEIMTHON SMUC-
CHU TIOBBIIIIEHUEM KJIIOUEBOW CTaBKU OyNET yCIEIIHbIM peller-
TOM O0pHOBI ¢ MHDIsAIMEN. [IpakTiKa MOKa3kIBaeT, YTO MPH CO-
KpatieHnd M npy MOCTOSIHHOW CKOPOCTH oOpallieHust AeHer Oy-
JIeT CHUKAThCs B MEPBYIO OUYepe/ib MPOU3BOJCTBO TOBApoB (Q),
a COOTBETCTBEHHO, CPEHUE 1IeHbl CTAaHYT PAcTH, a HE CHUXKATh-
cs1 (Xp/Q). Bot 31ech riaBHasi 3aragka 1 OqHOBPEMEHHO e€ pas3-
rajika, eIMHCTBO U OOphOa MPOTHUBOIONIOKHOCTEN BMECTE C Tie-
PEXOI0M KOJIMYECTBA B KAueCTBO, caMa TUAJIEKTHKA JNeHEKHO-
ro obpaienust B urctom Buje. [Ipocroii mpumep: y uenoBe-
Ka €CTh BO3MOXHOCTb 3aMEHHUTh CBOW CTapblii aBTOMOOWIIb Ha
HOBBIU IpU cTaBke 3-4%, HO nipu cTaBke no kpeautry 10% (u
Tem Ooniee 15%!) OH ckopee OTJIOKHUT TOKYNKY. B aBTOCaoHax
CIPOC CHU3UTCS, COOTBETCTBEHHO, TUJIEPHI MEHBITIE 3aKAXYT Ma-
IIMH, Ha aBTO3aBOJAX BBIITYCK MAIlIMH YMEHBIIUTCS U TIOBBICAT-



cs1 3arparthl. M1 4T0OBI KOMIIEHCHPOBATH MOTEPH MTPUOBLITH, Yepes
HEKOTOPOE BPEMSsI OHU MOBBICAT 1IeHbI — eciid B 2012 rogy HOBbIA
Cutpoen C4 croun 650 Thic pyoie, To depe3 10 JieT cToabKko
e CTaJl CTOUTh TMoAepkKaHHbIN ¢ rpoderom Oosee 100 ThIC KM,
a IIeHa HOBOTO aBTO CTajia OKOJIO 2 MitH pyoOseid. Co CHUXeHreM
00BEMOB TIPOMU3BOACTBA ABTO3aBOAbI CHU3SAT MOTpeOsIeHNe Me-
TaJla U KOMIUIEKTYIOIIMX, COOTBETCTBEHHO, UX TTPOU3BOIUTEIN
TOE MOBBICAT LIeHbl. Tak 3a TApreTupoBaHUEM UH(IIALIMU BCIIE]
UJET OTPULATEIbHBIN MYJIbTUILIMKATOP POCTA BCEH LIETOYKE TMO-
CTaBJISIEMBIX Ha PHIHOK TOBAapoB. To ke camoe OyaeT mpoucxo-
JUTh U C IIEHAMHU Ha TOBAPBI MTOBCETHEBHOTO CIIPOCA, KOTOPHIE B
cpeiHeM BbIpociu Ooliee, yeM B 2 pasa 3a 8 JIeT IKCIeprMeHTa.
[1pu 3TOM y IpUBEP:KEHIIEB TAPrETUPOBAHUS OTCYTCTBYET IMOHU-
MaHMe TOTO, YTO J€HbI'M He HCUe3al0T U, COITIACHO NIEPBOIOo 3a-
KOHA JIeHer (HEeMCKJII0YAEMOCTH), OHU, KaK BOJQA, BCETA JbIPOY-
Ky HaiayT. Ho moTekyT He B IPOM3BOJCTBO, KOTOPOE CTAHOBUTCS
HEBBITOJHBIM IIPU BBICOKUX CTABKAX MO KPEIuTy, a B 3-Mil KOH-
Typ - cepy (PMHAHCOBBIX CHEKYISIUi Ha Oupiky [1, c.252)], roe
UIET 1IeHOBas Urpa, ooecreurBasl Hanoosee yIawIMBbIM UTPO-
KaM IPUOBbLTHHOE BJIOKEHUE JIEHET, UM UX U3JTUIIEK ITPOCTO CTe-
pUIIM3yeTCs Ha IEMIO3UTHBIX cyeTax. Tak B TeueHue OnpenescH-
HOTO BpeMeHH OaJlaHC MEX/1y MacCaMH JIeHeT ¥ TOBapOB BOCCTA-
HaBJIMBaeTcs Ha 6oJiee HU3KOM YPOBHE NMPOM3BOJICTBA, a MOTpe-
ouTensIM 3TO 0OOXOIUTCS MOBBIIIIEHUEM 11eH, TPOU3BOJUTENSIM —
CHUKEHHEeM O0OBEMOB MPOU3BOJICTBA, UYTO U €CTh Ta caMasl TIIy-
OUHHAS IPUYUHA TOPMOXKEHHS pa3BUTHSI, HE TIpeooieBaeMast,



a ycyryOisiemasi UCTIOJIb30BaHMEM METOa TapreTUPOBAHUS MH-
(psrALMM Ty TEM MOBBIIEHUS KIIIOYEBOU CTABKHU.

Pe3ynbTaTMBHOCTb TapreTUpOBaHUsI MHIALIUN MTyTEM YKe-
CTOYEeHMSs1 JieHeKHO-KpeaguTHou mnonutuku (JKII) pes3ko ot-
pUILIATESIbHO OLIEHWBAETCS] MHOTMMU BEYIIMMU SKOHOMHUCTaMU
Mupa, HaunHas ¢ KelHca, KOTOpBIM OKa3aja, 4TO OJHMM H3
IJIABHbIX HHCTPYMEHTOB POCTAa SKOHOMHKHU SIBJISIETCS MO-
HHU’KeHHe MPOIEHTHOI CTaBKHU, KOTopoe Aae€T 3¢ deKT, Ko-
TOPbIil OH HA3bIBAJl «MYJIbTUILIUKATOPOM HHBECTHIHM », [10-
CKOJIbKY «K020a NPOUCX00Um npupocm ooueii Cymmobl UHBECHU-
Ui, mo 00xX00 Y8eAUMUBAECSL HA CYMMY, KOmMOopast 8 i pa3 npe-
socxooum npupocm uneecmuyuii» [2, ¢.314]. CnpaBeaauBocTu
paay HajJo0 OTMETUTb, uTo ewe no KeliHca pycckue KOHOMHU-
CTBI OIPENIETISIIN ITY 3aBUCUMOCTDb «Clyu4ecmeosariem SKOHOMU-
ueckazo 3aKOHA, Mpedywazo NPoZPecCUBHAz0 YeeauueHis Oe-
HENCHA20 OOPAUEHIsi NO MIbPIb POCA CMPAHbLL U PA36UMIs esl
npouseooumenvHocmu» |3, c.41], irHopupoBaHre KOTOPOTro CO-
MIPOBOXKJAJIOCH «BPEOHbIMU OB MO20 IKOHOMUUECKUMU U PU-
HAHCOBbIMU NOCATLOCMBIAMU» [TaM ke, ¢.42]. A 9TO TOBOpAT Ha-
I COBPEMEHHUKU ?

Axkanemuk C.Ia3beB BTOPUT €My M YBSI3BIBA€T TapreTUpo-
BAHME MH(IISAIMU C OTKA30M OT KOHTPOJISI Haj TPaHCTpaHW4-
HbIM JIBUKEHHUEM JIEHETr MO CYETY KaluTaja, YTO MOJUTUYECKU
O3HAuaeT nepejavyy KOHTPOJIs HaJ COCTOSTHUEM HAlIMOHAJIbHON
BAJTIOTHO-(DMHAHCOBOW CUCTEMbI BHEIITHUM CHJIaM (TIpEX]ie BCe-
ro ®PC CIIIA, a takxe banky Aurmun, EIIb n Banky fmno-



HUM) B UHTEpecax (PUHAHCOBBIX CIEKYISHTOB. OH cUMTaeT, 4yTo
B pe3ysbTaTe 3TOr0 BAJIIOTHO-(PUHAHCOBBIM PHIHOK BXOIUT B CO-
CTOsIHUE TYpOYJEHTHOCTH, MPOMCXOAAT JIe30praHu3alivs Bcen
BHEIIIHEIKOHOMUYECKOU IEATEIBHOCTH U PACCTPOICTBO BOCIIPO-
W3BOJICTBA 3aBUCUMBIX OT He€ mpeanpustuil. CKaukooOpazHO
MOBBICUB MPOLIEHTHbIE cTaBkH, LIb ycunun pedunur nener, u
VMHBECTUIIMOHHASI aKTUBHOCTh B PEAJIbHOM CEKTOpE SKOHOMM-
K€ Pe3KO CHU3WJIACH, BBHICBOOOK/IAIOIIMECS U3 HEro KamuTalbl
YCTPEMWJIUCh B CHIEKYJISITUBHYIO «BOPOHKY». OH OTMeYaeT, 4to
TapreTupoBaHue MHQIAIUA ObUIO BBEJEHO MO PEKOMEHIAITNH
muccut MB®, anpecoBaHHBIM pOCCUICKMM JIEHEKHBIM BJIACTSIM
[4], B KOTOpBIX MpeanuchiBaiock: «Ilenmpanvrhomy oanky Poc-
CUU ... ONSL CHUNCEHUS UHPASUUU NOMPedYemcs Yyicecnouenue
OenedcHo-KpeoumHoui noaumuxu ». Kpome satoro, MB® Biusier
Ha nosmtuky banka Poccun He TONMBKO MOCPEICTBOM NEPUOIHU-
YECKMX YKa3aHUM, HO U MOMOrasi BHEIPSTh COOTBETCTBYIOIINE
METOJMKH, KOTOPbIE, HECMOTPSI Ha UX HAyKOOOpa3ue, IAI0T OIIH-
OOUHbIEe OLIEHKH MEPCIIEKTUB POCTa U PAa3BUTHSI SKOHOMUKH, B
CBSI3U C YeM MX HUCIOJIb30BaHMe JuiaeT Poccuio BO3MOKHOCTH
IIPOBOJIUTh CYBEPEHHYIO JEHEKHO-KPEIUTHYIO MOJUTUKY. [S].
A 1o mporecTBUM BOChMU JIeT Tiepen uzdpanuem D.Habu-
yumHoU rnaBou IIb Ha HOBRIM cpok C.I7azbeB BBICTYIWI C
eiié Oosnee pe3Koil KPUTUKOUM TApreTUPOBAHUS: « Yuuepo om ese-
oénnvix CIIA u EC ammupoccutickux camkyuii ... ycyeyons-
rom 8-1emuro0 CmazHayUIo POCCUICKON SIKOHOMUKU, 8bI36AHHYIO
Heaenoil noaumuxoli bauka Poccuu. I1o0 eudom «mapeemupo-



6aHUSL» UHPAAYUU OH ... NAPAAUZ08AN UHBECMUUUOHHYIO AK-
MUBHOCb PE3KUM NOBLIUEHUE KAIOUEBOU CMABKU», B PE3Yb-
TaTe 4ero HeJIOMPOU3BOACTBO MPOMYKIIUM COCTABUJIO «HOUMU
50 mpan pybaeii». OH yBEpeH, UTO «Mbl MO2AU Obl PA3BUBANb-
cs1 He xyoce Kumasi», HO Halllell SKOHOMUKE HE XBaTaeT «Kpe-
OUMmo8, CMasuux HeOOCMYNHLIMU 0151 OONLUUUHCINGA NPOU3BO0-
CMBEHHBIX NPEONPUSIMULL U3-30 CUCTNEMATNUUECKO20 3A8bIUEHUS
Karouesoli cmaeku oarkom Poccuu» [6]. I3BeCTHBII SKOHOMUCT
M.Xa3uH aenaet ynop Ha Apyrom: reoperudeck, LIb Bpoze 60-
percsi ¢ UHQIIAIUEN, a TPAKTUYECKU MPETSITCTBYET UMITOPTO3a-
MelleHuI0. «MHpasuus evicoxas uz-3za umnopma. L{b u3-3a un-
Pdasyuu nosvtuaem cmagxu. M3-3a 3mozo Heavblz00HO cmpoums
umnopmosameujarousue npeonpusimusi. Umnopm pacmém, cHosa
pacmém ungaayus. U eom mym-mo u cHU3UMb Obl CMABKY U
3anycmumo umnopmosameujerue ... Ho nem, [[b ne xouem » [7].

B.KaTtacoHOB TakXke OTMeuaer, YToO IJIaBHOM 1ieJblo BaHka
Poccun nomkHO ctath oOecrieueHre SKOHOMUYECKOTO Pa3BUTHS
CTpPaHbl, & HE «TapreTUpOBaHUE UHPIALMU» (8], MOI BUAOM KO-
TOPOM OH 3aHMMAETCSl «OTKPOBEHHBIM YIyILIEHMEM POCCUMCKOU
9KOHOMUKW». Eciu undnsauus (uam nedasims) ectb pe3ylib-
TaT HapylieHus OanaHca MeX]y JIEHe:KHOM M TOBApHOW Macca-
MW, TO JIsl TOTO, YTOOBI TOOOPOTH MH(ISIINIO, HAJIO HAPAIIIUBATh
TOBAapHYIO0 MaccCy, a He cxkuMarh AeHexHylo. Ho ecom LIb maér
JEHbI'M HE Ha IIPOM3BOJCTBO, a (PMHAHCOBBIM CIIEKYJISIHTaM, TO
TOBapHAasi Macca OT ITOro He OylIeT pacTu, a BOT MHIsALMs Oyaer
pasronaTscs. M KaracoHoB nenaer BoiBoA: «ecau bank Poccuu



u yuacmayem 8 PUHAHCOBOI MoOdOUAU3AUUL, MO HA CHOPOHE
Hawezo 2eonoaumuueckozo npomusnuka [9]. llpencraButens
OankoBckoro coodOmiectBa Jlennc Ilonos (IICB), ecrecTBeHHO,
OCTOPOJKHEE B OLIEHKaX, HO U OH OoTMeyvaeT, yTo LIb Hano «603-
8pauamsbCsl K uoee 8pemMeHH020 omxooda om NOAUMUKU UHEPAS-
UUOHHO20 MAP2eMUPOBAHHAS» N «3aKAA0bI8AMb DoNee HUBKYHO
karouesyro cmaexy» [10]. Ho ectb M CTOPOHHMKYM TapreTupoBa-
Hug. Tak, anamutuk u3 H.Yennos C.BiMHOB OKa3bIBaeT, 4To
POCT KJIIOUYEBOH CTaBKM He OyJeT OTPHIIATEJIbHO CKa3bIBaThCs HA
9KOHOMUKE, €CJIA POCT JICHeKHOU MacChl OyJIeT orepekarb pocT
uHpsumu. Y 11 noaTBepkIeHusi CBOEro BUACHUS CpaBHUBA-
€T Kak cooTHocuuch uH(sims B Poccun u bpaswiu B 90-e
TOIIbl: y HAC LEHBI BBIPOCIAU B 8 ThICAY pa3 npu najaeHuud BBIIT
Ha 32%. A Tam poCT SKOHOMHKH cocTaBul 18%, XOTs LIEHBI BbI-
pocnu e 6osnpbliie - B 40 THICSY pa3 3a 9TOT e MePUOJl BpeMe-
HHU, T.K. IEHe)KHAsI Macca poca el OpicTpee — B 63 ThICSYM pa3
[11].

TaprerupoBanne nuH@usAnMMY, Kak orMevyaer A.llectoBa, BbI-
3bIBAET COMHEHHUS U Pa3HOHAMPABJIEHHYI0 KPUTUKY U Y MHOTUX
JPYTUX OTeUeCTBEHHbIX SKOHOMUCTOB [ 12]. Ho He TonbKo y oTe-
yecTBeHHbIX. Tak, Yapib3 Yuiad numer o Tom, 4To CIIEAYET CO-
YeTarh NPEeUMYyIIECTBA MH(IISAIMOHHOIO TAPreTUPOBAHUS C Tap-
reTupoBaHrieM HoMuHaibHOrO BBII, ncnonb3ya ero kak «maii-
HbIl CNOCOO 8PEMEHHO20 NOBLIULEHUSL UeNeB020 YPOBHS UHPAS-
Uuu 0e3 HeHcenamenbHblX NOCAeOCMBUL, KOmopble B03HUKAIOM,
Ko20a mo ce camoe oenaemcs seno» [13]. 1 podasnsger, 4ro



9Ty K€ UJIEI0 BBICKA3bIBAIM U JPYTME yBaKaeMble SKCIEPTHI, B
toM unciie konmymHUcT New York Times Ilon Kpyrman. [14, c.
219-220]. I'yaxapt, kotopslidi padotan B banke Anruu ¢ 1968
no 1985 1r. U chirpan BaXHENIYIO poiib B (POPMUPOBAHUM CO-
BPEMEHHOM OPUTAHCKOM JIEHE)KHO-KPEAUTHOM TIOJIUTUKH, CHOP-
MYJIMPOBAJ 3aKOH: NIPY TAPreTUPOBAHUU JIEHEKHOM Macchl Ha-
pyILIaeTcs CBA3b MEKAy HOMUHAJIbHBIMU CTAaBKAMU U MPEIJIOKE-
HUEM JIEHET, a «K020d NOKA3amenb CMAaHO8UMCs Yeavlo, OH ne-
pecmaém Ovims xopowum noxkaszamenem» [15]. A Tlon Kpeir
PoGeptc, koTopsil ipu nipesusieHTe Peiirane ObuT 3aMecTUTEIEM
MUHUCTpa (PMHAHCOB U ITIABHOU JABWIKYILEW CUJION «PEUTaHOMMU-
Ku», B cTatbe oT 13 mapra 2022 ropa «Bammnrron u Mocksa
COpEeBHYIOTCs 3a TIymbii pu3» (Washington and Moscow Vie
for the Stupid Prize) otmeuaer: «Poccuiickue sxoHomucmol u
Llenmpanvhviii 6aHK, KOMOPLIM NRPOMBLAU MO32U AMEPUKAHCKUE
Heoaubepanvtvle IKoOHoMUcmol, cuumarom, umo Poccusi ne mo-
JHcem ... co30a8amv pyoau Onst PUHAHCUPOBAHUS UHBECHUWUOH-
HbIX NPOeKmMoe», Toraa Kak «llenmpanvholii 6ank modcem Pu-
HAHCUPOBAMb 6Ce GHYMPEHHUE NPOEKmbl. ... B uzpe ¢ cankyusmu
pYyccKue 0eparcam éce Kapmol, HO He YMEIOm UX Pa3blzPbléanib» .
W zakmovaer: «Ecau Poccus auwum cebsi cun, omkazaguiucy
CbIZPaAMb C80I0 BbIUZPLIUHYIO NAPMUIO, OHA OYOem No8epHCceHa
COOCMBEHHOIL 2AYNOCMbIO, A He 3aNAOHbIMU CAHKUUSIMU» .

Ho, BO3MOXHO, 1 HallIK U 3aria/IHble SKOHOMUCTHI OIINOAIOT-
cs, a LIBP uz6paiio BepHbIi x0n? Bens B BeIylux cTpaHax Tap-
reTUpoBaHUe MHMIAUMM UMENO0 HECOMHEHHBIM YyCIieX, U TOrjaa



noyeMy Obl He TIepeHsITh uX ornbIT? Ho, Kak OTKPOBEHHO MHIIET
CebactbstH Masnabu, cTapimii HayYHbIN COTPYJHUK aMepUKaH-
ckoil CFR (The Council on Foreign Relations), B ctarbe «39m0-
Xa BONMIIEOHBIX JieHer» [16], KoY K MOHMMAHUIO TaKOTO BOJ-
1e0CTBa KPOETCs B TOM, UTO KOMITAHUSIM, 00JIaIa0IM PHIHOY-
HOU BJIACThIO ("urcmoui” monononueii ), ObLI0 TIOJ CHUTY BIIUSITH HA
PBIHOYHBIE TIEHbI U MEHbIIIE TPATUTh HA UHBECTUIIMU U 3apadoT-
HYI0 [J1aTy. B pe3yabrare 1ieHbl OMPOCTY OTKAa3bIBAIOTCS PACTH.
A [IleHeXHbIE BJIACTU HAYUYWINCh TACUTh MOXKAP Pa3roparolierocs
KpHU3HCA ... HAKAYKON SKOHOMUKHY JieHbraMu. Majutadu ruHuY-
HO PacKpbIBa€T ITOT MEXAHU3M: MPABUTEIbCTBA COKPAIIIAIOT Ha-
JIOTH M YBEJIMYMBAIOT PACXO/ibl, OIOIKeTHbIE JePUIIUTHI CTAaHO-
BSITCS TIOYTH "OECIUIaTHBIMU'', M CETOIHS ITPABUTEILCTBA Pa3BH-
THIX CTPaH C yIOBOJILCTBUEM K HUM MTPUOETAIOT. A TJIaBHBIMH BbI-
TOJIONIPUOOPETATENISIMU TAaKOTO "KOJIMYECTBEHHOTO CMsATYeHus "
CTAaHOBWJIMCH (DMHAHCOBBIE BOPOTHMJIbI, YbM AKIIMU U OOIUTAIU
3akynan den.

Kax monumars 3tu cyxieHunst Masuiabu? Tosbko B TJIaBHOM, O
YEM OH CJIeJIaJ CHOCKY: «Pa36U8aroujuecsi Cmpambsl 1#coym mpyo-
Hble 8peMeHa - camvle caabble YmoHym 6 0012060M Kpusuce». To
€CTb, TAPr€TUPOBAHKE TAPIreTUPOBAHUIO PO3Hb, KOTOPOE, KCTaTH,
He npuMeHsoT CHIA u dnonus, na v crpanam EBpo30HbI ClOX-
Hee M3-3a e€ HeogHopoaHocTu. Ho Torga mouemy bank Poccuu
yKe JIECSTBIN roJl B KAUeCTBe CBOEH INIAaBHOM 11eJTU CTaBUT OOpb-
oy ¢ nagusammeri? B cr.3 3akoHa «O banke Poccrm» (N 86-03
¢ usMeHeHuamu ot 29.05.2022) cpeau ero nesier HeT HU Tapre-



TUPOBaHUs1, HA OI0[)KeTHOTO npaBuia. Ho riaBHoe: moMoryo i
ux npumenenue? Her. [Ipaktuka, KOTOpas, Kak U3BECTHO, KPH-
TepUil UCTUHBI, TOBOPUT, UTO «IIeJIb» - POCT IIeH He Bhiile 4%,
nocrurangach juiib B 2017 u 2019 rogax. A 4to B 3TO BpeMs
npoucxoauio B 3koHoMmuke? Topmoxenue - poct BBII He nipe-
Bbiani 0,7% B cpeHeM 3a rofi, ¢ aJJeHUeM SKOHOMUKH TPHKIbI
HUXE HYJIEBOM OTMETKH, O YEM KPACHOPEUMBO rOBOPSIT IAHHBIE,
npuBeIEHHbIC B TaOmule 1:

Ta6muma 1. CoorHorreHue Temros pocta BBIL, nndmsaiym u
KJIIOYEBOU CTaBKH 3a 14 jer:

Ton

2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021



2022

Temn pocra BBII, roa k rony, %
100

92,2

104,5

104,3

103,7

101,8

100,7

97,2

99,8

101,5
101,6
102,2
97,3
105,6
97,9

To xe, Hapacraommm uroroM ¢ 2014 roga



100
97,2
97,0

98,4
100
102,2
99,5
105,0
102,8

Temn pocra BBII k 2008 rogy, %
100

92,2

96,3

100,5

104,2

106,1

106,8

103,8



103.,6
105,2
106,8
109,1
106,2
112,1
109,8

WHnekc norpeOuTebCKuX 1eH, Tof K rofny, %
100

102,0

114,2

111,4

109,1

105.,4

111,4

112,9

105,4

102,5
104,3
103,0

104,9



108,4
111,9

To xe, HapacTtaomuM uroroM ¢ 2014r

100

112,9

119,0

122,0

127,2

131,0

137,5

149,0

166,7

KiroueBast craBka Ha KOHell rofa

12,0
9,0



8,25
8,0
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Jst Toro, 9ToOBI MPOSICHUTH, MOYEMY Y HAC TapreTUpoBa-
HUE [TPOBAJIMIIOCH, & PETYJIMPOBAaHUE KI04eBbIX cTaBOK B CIIA,
SAnonun n H.3enananu He NpUBOAUIIO K POCTY LIEH, HAJ0 00s-
3aTeJIbHO paccMaTpuBaTh U TO, KAKUE EILE TaM UCIIOJIb30BaJINCh
uHcTpyMeHTHl [IKII, 1 mouemy KoIM4ecTBEHHOE CMATYeHUE He
NPUBOJIWIO K pocTy LieH. Eciu B 3THX cTpaHax OM3HEC He JiM-
I1AeTCs] BOBMOXKHOCTHU KpeAnuTOBaThcs HUxe 2-3%, OajlaHe cyM-
MBI LIEH ¥ TOBAPOB B 9KOHOMUKE TOXKE HE HAPYILAETCs, JIMIIHNAE
JEHBIY IIPOCTO yXOIAT B cpepy (PMHAHCOBBIX CHEKYIIALMU. JTO-



0 B POCCUHCKOIN 9KOHOMUKE He HaOTI0IaJI0Ch, TIOTOMY UTO Y HAaC
COBEpIIIEHHO MHbBIE YCJIOBUS (DYHKIIMOHUPOBAHUSI SKOHOMHUK, a
CJIEOBATENIBHO, HENb35 CJIENO KOMUPOBATh UCIIOJIb30BAHUE TEX
(pHAHCOBBIX MHCTPYMEHTOB, KOTOPBIE TaM IPUHECIH ycriex. bo-
Jlee TOTO, MOCKOJIBKY TapreTUpOBaHue, TUIABAOIINI Kypc 1 O10/1-
JKETHOE TMPABUJIO JIaKe HE HACTOMUYMBO, 4 HA30MJIMBO PEKOMEH-
nosasiocb MB® [4], BoBce He apyx)ecTBeHHOM K Poccun cTpyk-
TYpOU, SABJIAIOLIENCS MEX/1yHapOJHO! JIUIIb 110 HA3BAaHUIO, Ha-
xofisich mof nosHbM KoHTposieM CIIIA, 310 10/KHO OBUIO BHI-
3bIBATh HACTOPOKEHHOCTD M OMACEHUE — C YETO ITO OHU YACIISIOT
STUM METO/IaM CTOJIbKO BHUMAaHMs1?

Ho ... mbI kpuTuKyem nosunuio D.HabuynmiHoid, Toraa Kak
MOATOTOBKA MepexXofa K PeKUMy TapreTUpoBaHUsl MHIALUU
bankom Poccum 6pi1a Havara emmé e€ npeqmectseHHnkom C.Ur-
HaAThEBBIM, a OHA MTPOCTO €€ 3aBepiwia. Ho neno He B aTom: 3a-
YeM HUCIONb30BaTh TO, YEMY HET YETKOTO TEOPETUUECKOro 0060cC-
HoBaHUs? He MOXeT ke UM OBbITh YIIOp Ha KaJIOCTh: «HYNHCHO 3d-
wUwamo 0o0ell, 3auUmams Ux 00xXoobl, cOepediceHusl, Unoobl
peanvHvle 00X00bl YBEAUUUBANUCH, HE CBEOANUCH UHPASUUEL, He
obecyerusanuco» [17] - 310 mpocto He HayyHO. OMIO3UIIMOH-
HbIE JEMyTaThl MPH NepeyTBepxkaeHnn D. HabuyimmHoi Ha HO-
BBl cpok B ampesie 2022 roga 10CTaTOYHO yOSAUTETHHO ThITa-
JICh JIOKa3aTh OOpaTHOE, YTO KaK pa3 MOBBIIIIEHUE CTABOK BEJIET
K pOCTy MH(JIALMY, YTO 32 8 JIET TApreTUPOBAHUS «pednbHble
00Xx00bl» TIAJANIY, & HE POCIIY, HO I0CTYy4aThCsl HA A0 HEE€, HU J10
TporKU JupeKTopoB LlenTpansHoro banka, KOTOpeIX IpencTa-



BWJIA Ha yTBepXkIeHue cama D.Habuynmna, uM He ynanock. Mx
JIOBOJIbl MAPUPOBAIMCH CEHTEHIIMSIMU HABPOJIE TOTO, UTO «Hd-
00 deaamb OOCMYNHBLIMU KPeoumul, OOCMYNHbIM PUHAHCUPOBA-
Hue», HO 00SI3aTeJIbHO «HA Oa3e CHUNCeHUS UHPASUUU >, A KITIO-
YEBYIO CTABKY HAJI0 «CHUNMCAMb NOCMENEHHO, ... UMOObl 0151 8CeX
OvL1 docmynHwlll Kpeoum». CeMaHTUYECKUN aHATIN3 CTEHOT paM-
MbI 3aceanusl JlyMbl MOKa3bIBaeT, YTO €CIIU CJIOBO «UH(IISAIIUSI»
2.Habuymmna noropmia 56 pa3 u3z 105 B TekcTe Bcelt CTeHO-
rpaMMbl, a U3 Oojiee ¥ BBICKA3bIBAHUM IMOJICPXKABIINX €€ U3-
OpaHue eAMHOPOCCOB TOXe ObUTM 00 MHQIISALINH, TO COBEPIIIEHHO
€CTEeCTBEHHO MpejceaaTesib komureTa ['ocayMel 1o OoomxkeTy u
HajioraM AHapeid MakapoB NOABEN UTOT 3TON JUCKYCCUM: « Boti-
Ha, Kakue éam Kpedumot!». TakuM 00pa3oM, TapreTipoBaHue,
a HEe HACBHIIIIEHUE SKOHOMUKHU JIEHbraMHU OCTaHETCS INIABHBIM Ha
creayomye S JieT.

Yro geaarn?

Ho s toro, ytoObl OBITH TBEPIO YBEPEHHBIM B TOM, UTO
"TapreTrpoBanue" MHQISINN TEOPETUIECKM HE 0OOCHOBAHO U
notoMy He MoxeT ObiTh 1enblo [Ib (Hamero banka Poccum),
HEOOXOIMMO CHavaJla pacCMOTPETh MeXaHU3M camMoil HHJIsI-
mu. A uH}ISAIMA, WK pOCT 1IeH, UMEIOT B OCHOBHOM JIBE MPU-
YMHBL: 4) MOHETAPHYIO - TIEPENOJIHEHNN KaHAJIOB OOpaIlieHUsI
TOBApOB JICHE)KHOW MACCOM - B CBSI3U C TEM, UTO JIeHET OOJIbIIIe,
YeM TOBAPOB, 1IEHbl HAYMHAIOT PACTH (XPECTOMATUIHbBIE MIPUME-
pbl — HaBoiHeHUEe EBpOMbBI MCITAHCKUM 30JI0TOM, TIEPBBIE TOJIBI
COBETCKOU BJIACTH); 0) M3JEePKEeK — €CIU MMPOU3BOIUTETN HE



MOT'YT HACHITUTh PHIHOK TOBApaMH, TO JIJIsI TOrO, YTOOBI cOaslaH-
CUPOBATh UX KOJIMYECTBO C UMEIOLIEMCS IEHEKHOM MacCOr, OHU
TMOBBIIIAIOT LIEHBI, U UHIIALMSA PacTET. ECTh e1E u TpeThs npu-
YHMHA: B) YACTHOCOOCTBEHHNYECKUI XapaKTep IPUCBOCHUS
TIPUOBLITH.

Kak BuauM, 5TH IpUuMHBL pasHele 1O cBoen cyTu. Ilepsas
B CBOEl OCHOBE CyO'beKTHBHAsI, T.€. peajusyeT ceOs Kak Mmpo-
sapyenne Bomu moaen (B 1IBP), roe 3a HemmMeHneM NOHMMAaHUS
3HaueHus1 popmys1 Mapkca u @uriiepa (CM BBIIIIE), TPOU3BOIHHO
WJIU UICXOJIS1 U3 JIOKHOTO MPEACTABICHUS O XapaKTepe JeUCTBUS
3aKOHA KOJIMYECTBA JICHET, JIMOO BOPACHIBAIOT B OOpaIlleHUE JI0-
TIOJIHUTEJIbHYIO JIEHEKHYI0 Maccy, JIMOO MPersTCTBYIOT MUMEI0-
IIe¥icsl BKJIIOYATHCS B OOpallleHre TapreTupoBaHreM. A BTopasi
NPUYMHA — 00'beKTUBHASI, OHA JICWCTBYET HE3aBUCUMO OT BOJIU
Y CO3HAHUSI JIIOJIEH KaK 3aKOH KOJIMYECTBA JIEHeT B OOpallleHUH,
Yero HeJONIOHMMAJIUA U COBETCKUE PYKOBOJUTEIN, COXPaHsIs CTa-
OUJIBHBIMU 1IEHbI TIPY BO3PACTAHUU JICHEXKHOW MACChI, UTO BJIEK-
JI0 3a cO00M NehUIIUT TOBAPOB, UCKPEIUTHPYS TEM CaMBIM CO-
nuanii3M. Tak uto M. Xa3uH nipaB: «[losbiuerHuem cmaeku MOic-
HO 60pOMbCsL ¢ UHPAAUUEN MOHEMAPHOT, A Y HAC OHA HOCUM XA-
pakmep uUH@ASIUUU UB0ePIHCEK
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