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1. ®PuHaHCOBBIEC PHIHKU UX (PYHKIIMH

durHAaHCOBBIN PHIHOK — 00ECIeYMBAET MEXaHU3MBI [J1s1 CO3/1aHUsI M 0OOMeHa (PMHAHCOBBIX AKTH-
BOB.

EcrecTBeHHO, 4TO c/1esIKM MO (PMHAHCOBBIM aKTHBAaM MOTYT COBEpILAThCS YaCTHBIM 00pa3oM,
O/IHAKO B Pa3BUTHIX YKOHOMHUECKUX CTpaHaX (PUHAHCOBBIE PHIHKK OOECIIEYMBAIOT OIPEIeJIEHHYIO
MH(PaACTPYKTYpPY 11 TOPTOBIIM HEHHBIMH OyMaramu.

dyHK1IMM (PUHAHCOBBIX PHIHKOB:

Ha peiHke nmpoucxonut (hopMUpoBaHKE LIEHbl AKTUBA B MPOLIECCe B3aUMOJENUCTBUSA MTPOJIABLIOB
Y MOKyMnaTeseil. ITOT Mpoliece NOoJy4YUsI Ha3BaHUe MPOLIecca ONpe/Ie/IeHNs] LIEHBI.

DuHAHCOBBIN PHIHOK MpejylaraeT MHBECTOPY MEXaHU3M OCYIIECTBJIEHHS CHEIOK (KYIUIn/Tpo-
Aaxu) ¢ (PUHAHCOBBIMU aKTUBaMHM. barogapst 3ToMy CBOMCTBY PBIHOK 0OecleUMBaET JTMKBUHOCTb,
T.€ BO3MOKHOCTh OOMEHUBATh AKTUB HA HAJIUYHBIE ICHbIH.

VMeHbllIeHre U3JepKEeK WM HaKJIaJHbIX pacXofoB.

MO:XHO BBIAEIUTD JIBA TUIIA U3JIEPKEK: TOMCKOBbIE MH(OpMAaLOHHBIE. [IoMCKOBBIE U3AEPKKH
IIPE/ICTABJICHBI KaK SIBHbIE PACXO/1bl, HAIPUMEP, Ha PEKJIaMy aKTHBA, U KaK HEsIBHbIE PACXO/ibl, HAIIPU-
Mep, BpeMsl, NOTPaueHHOE Ha IOMCK BTOPOI CTOPOHBI CHIEJIKH.

OCHOBHBIE TTPUYMHBI CIOCOOCTBYIOIIHE TI00ANTM3AMK (PUHAHCOBBIX PHIHKOB:

mmbepanu3alysl poIHKOB M YCUJIEHUE aKTUBHOCTU YYaCTHUKOB PhIHKA B KJIIOYEBBIX (pUHAHCO-
BBIX LIEHTpax MUpa;

TEXHOJIOTUYECKHI TPOrpecc B 00JIaCTH CO3/IaHMsI U PacripocTpaHeHust (PMHAHCOBOM MH(pOpMa-
LI1M, BBIMOJTHEHUS 3aKa30B M aHAJIM3a (PMHAHCOBBIX BO3MOKHOCTEN;

MHCTUTYLMOHAIN3ALMS (PDMHAHCOBBIX PbIHKOB.
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2. Knaccudukanuss (puHaAHCOBBIX PHIHKOB
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Krnaccud mrauna ¢ uEaHCoBLE PLHIEKOE 00 CROKAM IOTAIIEHEA [IpAE HA AKTHEH
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BasioTHBIN PHIHOK — PBIHOK, HA KOTOPOM TOBapOM SIBJISIIOTCSI OOBEKTbI, UMEIOINE BATIOTHYIO
LEHHOCTh. K BaIOTHBIM LIEHHOCTSIM OTHOCSITCA: (2)MHOCTpPaHHAsl BAIIOTA ([JEHEKHble 3HaKu (OaHK-
HOTBI, Ka3Ha4YelCcK1e OWJIEThl, MOHETHI, SIBJISIOIINECS 3aKOHHBIM IUIATEKHBIM CPEICTBOM MM U3bI-
Maeble, HO TO[yIexale oOMEHY) M CpelcTBa Ha CYETaX B JAEHEKHBIX €IMHUIAX MHOCTPAHHOIO
rocy/1apcTBa, MEXIYHApOJHbIX WJIM PACUETHBIX JEHEKHbIX €AMHMLAX); (0) LleHHble Oymaru (4ekw,
BeKceJIs1), (pOH/I0BbIE LIEHHOCTH (aKLMU, OOJMIalK) U JpYyTrye J0IroBble 0053aTeIbCTBA, BbIPaKEH-
Hble B MTHOCTPaHHOM BaJIIOTE; (B) IparolieHHble MeTaJUIbl (30J10TO, cepeOpo, IUIATHHA, MaJIaJuid, UpU-
OWiA, poAvi, PyTEeHUd, OCMUI) W MPUPOIHbIE IparoleHHble KaMHU (a7IMasbl, pyOUHBI, U3YMPYIbI,
carupbl, KEMUYT).

B kauectBe cyObEKTOB (yYaCTHUKOB) BAJIIOTHOTO PbIHKA BBICTYNAIOT OaHKHU, OUPKU, SKCIOP-
TEPbI U UMIOPTEPDL, (PUHAHCOBBIE Y MHBECTUIIMOHHBIE YUPE:KACHUS, IPABUTEILCTBEHHbIE OPraHu3a-
L.

CyOBbeKTbl BATIOTHOTO PbIHKA MOTYT COBEpPIIATH CJIEIYIOIIME BUIbI ONlepalvii:

-KaccoBble (CIOT) — C HEMEJICHHOH MOCTaBKOM BAJIIOTHI, Yallle BCETO B TEUEHUE JBYX padodnx
JHEH nociie 3aKJII0YeHUs CAEIKY;

-cpouHble ((popBaj)- C MOCTABKOM BATIOTHI Yepe3 YETKO ONpeIe/IEHHBII TPOMEKYTOK BPEMEHH;

-CBOIIbl — OJHOBPEMEHHOE OCYIIECTBJIEHHE Olepalvil MOKYIKH U IPOAAXKHU C pa3HbIMU CPOKAMU
UCIIOJIHeHU

-XeIKMPOBaHUE (CTPaXOBAHUE OTKPHITHIX BATIOTHBIX MMO3ULIUI);

-apOMTpak MPOLEHTHBIX CTABOK (TIOTyYeHHE BBITO/Ibl OT MPUHSATHS JETIO3UTOB U UX Iepepas-
MEILEHUH Ha COIJIACOBaHHbIE MEPHObI MO OoJIee BHICOKOM CTaBKe).
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3. XapakTepuCTHKHA PHIHKOB ONIIMOHOB M (DHIOYEPCOB

PoiHKM, KOTOpbIe MpeanonaraioT HeMeAJICHHYI0 MOCTaBKY (PUHAHCOBOTO aKTHBA HA3bIBAIOT
HAJIMYHBIMU PHIHKAMU WU CTIOT — PhIHKAMHU.

[TponsBoaHbIe PEIHKK — OMEPUPYIOT KOHTPAKTAMHU HA MPONAKY UM MOKYIIKY aKTHBA B HEKO-
TOPBI MOMEHT B OyayieM. Biajienelr Takoro KOHTpakTa UMeeT MPaBo WM 00SI3aTeSIbCTBO KYITUTh/
nponath (PMHAHCOBBIN aKTUB 10 OIPeJeIEHHOM LIeHe B YKa3aHHbIH JieHb. [leHa mogoOHOro KOHTpakTa
SIBJISIETCSI IPOM3BOIHOM OT LIEHBI COOTBETCTBYIOIIEro akThBa. [109TOMY MOIOOHBIE KOHTPAKTHI HAa3bI-
BaIOT MPOU3BOAHBIMU (DUHAHCOBBIMU MHCTPYMEHTAMHU.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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