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1. ®unaHcoBbIe PHIHKH UX (DyHKIIUH

®DUHAHCOBBIN PHIHOK — 00ECTIeYMBAET MEXAaHU3MBI JJTsI CO3/1aHMsI M1 OOMeHa (PMHAHCOBBIX AKTH-
BOB.

EcrecTBeHHO, 4TO c/ieNiku MO (PMHAHCOBBIM aKTHBAM MOTYT COBEPIIAThCS] YaCTHBIM 00pa3oMm,
OJIHAKO B Pa3BUTHIX SKOHOMUYECKMX CTpaHax (PMHAHCOBBIE PHIHKM O0ECHEYMBAIOT OMpeeEHHYIO
UH(PACTPYKTYPY /7151 TOPTOBJIY [IEHHBIMU OyMaramu.

®dyHK1IMY (PUHAHCOBBIX PHIHKOB:

Ha ppiake nporcxoqut (popMrupoBaHKeE LIEHB! AKTUBA B ITPOLIECCE B3aUMOJIEVICTBUS ITPOJIABLIOB
Y MOKymaTesiell. DTOT MPOLIECC MOTyYUJI Ha3BaHUE MPoLecca ONPEAEIeHUs LIEHBI.

@®uHaHCOBBIN PHIHOK IpeJjiaraeT MHBECTOPY MEXAHM3M OCYILECTBJIEHHUS CAEIOK (KyIUIU/TIpo-
naxu) ¢ (PUHAHCOBBIMU aKTUBaMH. biiarogapst 5ToMy CBOMCTBY PBIHOK 0O€CHIeUMBAET JTMKBUJHOCTD,
T.€ BO3MOKHOCTh OOMEHMBATh AKTUB HA HAJTUYHBIE ICHBTH.

VYMeHbllIeHre U3/IepAKeK WM HaKJIaJHbIX PacXoIoB.

MoXHO BBIAENUTH JBA TUIA U3JEPKEK: MOUCKOBbIE MH(pOpMalMoHHbIe. [TorcKoBbIE U3AEPKKN
IIpeJCTaBJIEHbl KaK sIBHbIE pacXO/ibl, HAIPUMED, Ha PEKJIaMy aKTHBA, U KaK HESIBHBIE PACXO/Ibl, HAIIPU-
Mep, BpeMsl, MOTPAYEHHOE Ha IOUCK BTOPOM CTOPOHBI CAETIKHU.

OCHOBHBIE TPUYMHBI CLIOCOOCTBYIOIIHE TII00ATM3ALMH (PHAHCOBBIX PHIHKOB:

mbepanu3aiysi pHIHKOB M YCUJIEHUE aKTUBHOCTY YYaCTHUKOB PHIHKA B KJTIOUEBBIX (PUHAHCO-
BBIX LIEHTpaxX MUpa;

TEXHOJIOTMYECKUH TTPOrpecc B 00JaCTH CO3[IaHUS ¥ paciipocTpaHeHus (PMHAHCOBOW MH(pOpMa-
LIMU, BBITIOJTHEHUS 3aKa30B U aHAJIM3a (PUHAHCOBBIX BO3MOKHOCTEN;

MHCTUTYLIMOHAIN3ALMS] (PUHAHCOBBIX PHIHKOB.

2. Knaccndukanusa puHaHCOBBIX PHIHKOB
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BayoTHBIN PHIHOK — PHIHOK, HA KOTOPOM TOBapOM SIBJISIIOTCSI OOBEKTHI, UMEIOINE BATIOTHYIO
IIEHHOCTh. K BAJTIOTHBIM IIEHHOCTSIM OTHOCSTCS: (a)MHOCTpaHHAs BaTOTa (JeHEeKHbIE 3HAKU (OaHK-
HOTBI, Ka3HaYelCKKe OWJIEThI, MOHETHI, SIBJISIIOIINECs] 3aKOHHBIM TUIATEKHBIM CPECTBOM WJIA U3bI-
Maeble, HO TO[IeKalie oOMeHY) M CpelCTBa Ha CUYETaX B JAEGHEKHBIX €IUHUIAX MHOCTPAHHOTO
rOCyIapCcTBa, MEKIyHAPOTHBIX WIIM PACUETHBIX JEHEXKHBIX eUHUIAX); (0) meHHble Oymaru (YeKw,
BeKceisl), (POHIOBbIE IIEHHOCTHU (aKLMK, OOIUrallii) U APyrye J0IroBble 00sS3aTe/IbCTBa, BHIPAKEH-
HbIe B THOCTPaHHOM BaJIIOTE; (B) IparolieHHble MeTaJUIbI (30710TO, cepedpo, IIaTHHA, MaJIa v, UpH-
I, POAMM, PYTEHUI, OCMUI1) U TIPUPOAHBIE JIParolieHHble KaMHU (ajIMasbl, pyOMHBI, U3yMpPYbI,
carupsl, KeMUyr).

B kauectBe cyObEeKTOB (yUYaCTHUKOB) BTIOTHOTO PHIHKA BBICTYMAIOT OaHKU, OUPXKH, IKCIIOP-
TEPBI U UMIOPTEPHI, (PMHAHCOBBIE Y MHBECTULIMOHHBIE YUPEKAECHUS, IPAaBUTEILCTBEHHbIE OpPraHU3a-
1.

CyOBbeKTbl BATIOTHOTO PhIHKA MOTYT COBEpIIATH CIIEAYIOIME BUIb OTIepaIvii:

-KaccoBble (CIIOT) — C HEMEIJICHHOH MOCTABKOM BAJIOTHI, Yallle BCETO B TEUSHUE JBYX pad0OdnX
JHEN Mocjie 3aKII0UeHUS COEIIKHY;

-cpouHble ((popBaj)- ¢ MOCTABKOM BAIOTHI Y€PE3 YETKO OIPEJEEHHBIN TPOMEKYTOK BPEMEHU;

-CBOIIbI — O/IHOBPEMEHHOE OCYILIECTBJIEHUE ONepalvil MOKYIIKU U TPOJAKH C pa3HBIMU CPOKaMU
UCTIOJTHEHU S

-XeJ)KUPOBaHKE (CTPaXxOBaHUE OTKPITHIX BAJIOTHBIX TMO3ULIIA);

-apOUTpak MPOILEHTHBIX CTABOK (TIOTyYeHHe BBHITO/Ib OT MPUHSTHS JETIO3UTOB U UX Tepepas-
MEIIEHUH Ha COTJIACOBaHHBIE TIEPHObI MO O0JIee BHICOKOM CTaBKe).
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