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AHHOTaAMSA

B Hacrosmieli KHHMre MBI PAcCMOTPUM Takoe  CJIOKHOE
IOPUIUYECKOE U IKOHOMHUYECKOE TIOHATUE W ABJICHHME, Kak
KBasuJCHEXKHbIEC C€OUHUIIbI. I[aIII/IM onpeaeneHI/Ie €ro IIOHATHAA,
HpI/I3HaKI/I, IOpI/I[lI/I‘{eCKI/Ie U SKOHOMHUYECCKUEC KBaJII/Iq)I/IKaHI/II/I n
KJ'IaCCI/I(bI/IKaL[I/II/I. MHeHI/IH BeHyIJ_[I/IX y‘{eHbIX B OTHOINCHUHN
KBa3UJEHEXKHBIX €JUHUI, [PaBOBOM CTAaTyC, POCCHHCKYI0 U
MEKAYHAPOIHYIO MTPAaKTUKY U MHOTOE JAPYTOe.



Ceprein Ky3nenos
KBa3unaeHe:xHoie e JUHUIIBI

[MepBoHaUabHO, HEOOXOMUMO JIETEPMUHUPOBATH TOHSITHE
«KBa3UJICHEKHbIE €IMHUIIB», €70 MPU3HAKH, IOPUANUECKUE KBa-
JudUKauy 1 KiaccuuKaimm.

KBa3ujieHe:KHBIMU €JUHULIAMU SIBJISIIOTCS BCE HETUTYJIbHBIE
JICHE)KHBIE STUHUIIBI, HAIPUMEp, Oe3OKyMEHTAPHBIN BEKCEb,
Oe3HaJIMUHbIe JICHeXKHbIE CPEICTBA, JIEKTPOHHBIE pacueThl, a
TaKK€ KPUNTOBAIOTHI.

B nocnenHee Bpemsi 3/1€KTPOHHbIE IEHEKHBIE CPEJICTBA TONY-
YaloT Bce OOJblliee pacpoCTpaHeHUe Ha MPAKTHKE.

Tak, COITIACHO OTYeTy MEXAYHApOJHOM KOHCAJITUHIOBOU
komnanuu «The Boston Consulting Club» poccuiickuil peIHOK
PaCYETOB C HUCIOIb30BAHUEM «IIU(PPOBBIX KOIIETHKOB» SBJISIETCS
KpynHeiiuMm B EBporie, a Temibl ero pocta, HeCMOTPsI Ha He3Ha-
YUTEIbHOE CHUKEHUE B HOBOM JIeKaJle, TO-TIPEeKHEMY OCTaHYyTCS
Ha OYEHb BBICOKOM YpOBHE -nioutu 12% B rog.

JlaHHOe siBIeHHE OOYCIOBJIEHO, B TIEPBYIO OYepellb, HIMPO-
YalIIMMU BO3MOKHOCTH ucnonb3oBanus D/IC, temnamu pocta
NIEKTPOHHOM TOProBiu B Poccuu m ympoieHHo! mporieypoi
NIPUHSATHUS JIUI] Ha 0OCITy:KUBaHUE (B TOM YHUCJIE, U OCBOOOXKe-
HHUE OT HEOOXOAMMOCTH UJEHTU(UIIMPOBATH KIIUEHTA).

DJIeKTPOHHBIE JEHEKHbIE CPEACTBA, MO CYTH, CTAIN «PE3YJib-
TaTOM IBOJIOIMU OE3HAJMYHBIX PAacyeTOB, MEPEIIeANX Ha 00-



Jiee BBICOKUI YPOBEHb», UTO CBUICTEIBCTBYET O HEOOXOIUMOCTHU
TIIATETLHOTO U3YyYeHHs1 0COOEHHOCTEH NaHHOW (hopMbl Oe3Ha-
JIMYHBIX PACYETOB.

B 10 ke Bpemsi, B pPOCCUACKOIN ITUBMIIMCTUYECKOW JTIOKTPUHE
NO-TIPEKHEMY OTCYTCTBYET €JMHOE MHEHHE OTHOCHUTEJIBHO TIpa-
BOBOW TPHUPOJIbI SJICKTPOHHBIX JICHEKHBIX CPEJICTB, B CBSI3U C
4yeM Oonpejie/ieHHbI MHTepEC MPEJICTaBIsIeT aHAIN3 JAHHOW Ka-
TErOpUH C TOYKHU 3PEHUSI €€ MPaBUIIbHOM NIPAaBOBOM KBaJIM(PUKa-
1907178

[Mousarue DIC 10 MPUHATHS CHEUATIBHOTO PEryIMPOBAHUS

B oTcyTcTBHE 3aKOHOAATENBHOTO OMNpE/EICHUS] TOHSATHS
«39JIEKTPOHHBIE JIEHE)KHBIE CPEJICTBAa» B POCCHICKOW IMPABOBOM
JOKTPUHE OBLJIO BHIPAOOTAHO HECKOJILKO TIOXOIOB K €ro Jedu-
HULIU.

Tak, HEKOTOpbIE WCCIeOBATEIN MPEANPUHUMAIN TIOTBITKA
pazpadotath nonsATre DJIC 1o aHaJIOruu ¢ yxke U3BECTHBIMHU Ha
TOT MOMEHT MOHSITUSMU HAJIMYHBIX U OC3HAIMYHBIX JEHET, pac-
CMaTpuBasi JIEKTPOHHYI0 MX (POPMY KaK OINpeJie/ICHHbIE «WH-
(bopmaroHHbIE UMITYJIbChI» UM «3aITMCAHHYIO B CIIEIIMAIBHBIX
OaHKax JaHHBIX MH(OPMAIHMIO», YTO HE MOIJIO B TOJHOH Mepe
OTPa3HTh BCE OCOOEHHOCTH HOBOM JIJISl POCCHMMCKOrO KOHOMM-
9YeCcKOro 00opoTa (popMbI JEHEKHBIX CPEJICTB.

[Mpennoxennas B.I1. Ha3apoBeIM KOHIIETIINS paCCMOTPEHUS
JIEKTPOHHBIX JIEHET B KauyeCTBE «OE3J0KYMEHTApPHOIO BEKCe-
Jish» Takke He ObUla ToafepKaHa IOPUIUIECKIM COOOIIECTBOM
B CBSI3U C HAJIMYUEM B POCCHIICKOM 3aKOHOIATENILCTBE 3aKPhITO-



IO CIIMCKA BUJIOB IIEHHBIX OyMar, KOTOPHIM BO3MOXHOCTb CYIIe-
CTBOBaHM:I BeKcesl B O€30KyMEeHTapHO! (hopMe He TPeLyCMOT-
peHa.

B otrcyTcTBHE 3aKOHOAATEILHOTO ONPEAEIICHUS IEKTPOHHBIX
JICHEKHbIX CPEJICTB HEKOTOPbIE YUEHbIE BHICKA3bIBAJIM COMHEHU S
OTHOCHUTEJIbHO MPU3HAHUSA IEKTPOHHBIX JICHET IEHbIaMM B TPa-
JULIMOHHOM TTOHMMAHUU JAHHOTO TEPMHHA M HEBO3MOXHOCTU
npusHanus D/IC B KauecTBe 3aKOHHOTO CPEACTBA IUlaTexa.

JaHHasa mo3uiys OblJla OCHOBaHA Ha MOJokeHuax cr. 140
I'pasxxpanckoro koaekca Poccumickon ®enepanumu u cr. 29 n 80
enepanbHoro 3akoHa «O IleHTpanpHoM OaHke Poccuiickoit de-
nepauuu (banke Poccum)», coriacHO KOTOpPbIM 3aKOHHBIM CPEJI-
CTBOM ILJIaTeXa Ha TEPPUTOPUU HAIIIETO rOCYAAPCTBA MPU3HAET-
cs pyOnb B HATMYHOW WM O€3HATMYHON (hopMe.

B orcyrcTBME HOPMATMBHOIO 3aKpEIUIEHUs Takou (POpPMbI
Oe3HAIMYHBIX pacyeToB Kak pacuersl npu nomomu DIC ux
oduIMaIbHOE MIPU3HAHKE B KA4eCTBE TpeThel «(popMbl IeHer»
ObLIIO HEBO3MOKHBIM, OJTHAKO MOCTOSIHHBIA POCT 00beMa MOoMoJI-
HEHUH JIEKTPOHHBIX KOIIEIbKOB (Oosee 125 MusumapnoB pyo-
Jieit o cocrosiHuio Ha 2010 rom) u pocT KoMYecTBa coBepiiiae-
MBIX [PU MOMOIIIM JAHHOTO TUIATEKHOIO MHCTPYMEHTA TPaHCaK-
WA CBUJETETIbCTBOBAT O HEOOXOAMMOCTH CKOPEHIIIero 3aKper-
JICHHS] B POCCUKICKOM IPaBOBOM I10JI€ JAHHOTO MOHSATHUS.

3akon o HIIC

Pacuetst mpu oMoy DIIC ObLIN BBE/IEHBI B POCCUIICKOE 3a-
koHozatenbeTBO B 2011 B pesynbrate npuHATHA (DEeAepaTbHOIO



3akoHa o1 27.06. 2011 r. Ne 161-P3 «O HallMOHAJILHOM ILJIATEX-
HoU cucteMe» (gasee - 3akoH o HIIC).

JlaHHBIT 3aKOH 3aKpernuy onpeeseHre MOHATHUS JIEKTPOH-
HBIX JIEHEKHBIX CPEJICTB, MO/l KOTOPHIMU ClIe/lyeT MOHUMATh Ta-
KHe JIeHe)KHbIEe CPe/ICTBA, KOTOPhIE ITPEeIBAPUTEIILHO TIPEIOCTaB-
JIEHbI OJTHUM JIMLIOM (JIULIOM, PEIOCTABUBIIINM JIEHEKHBIE CPE/I-
CTBa) IPyroMmy JIMIly, YUUTHIBAIOIIEMY UH(OpPMAIIMIO O pa3Me-
pe MpeI0CTaBICHHBIX IEHEKHBIX CPEJICTB O€3 OTKPBITHS OAaHKOB-
CKoro cuera (OOSI3aHHOMY JIMILY), JIJISl UCTIOJTHEHUS JEHEKHBIX
00513aTeJIbCTB JIMIIA, TPEJOCTABUBIIETO JICHeKHbIE CPEJICTBA, Tie-
pel TPEeTbUMU JIUIIAMU U B OTHOILIEHUM KOTOPBIX JIUIIO, MTPEI0-
CTaBUBIIIee JIEHE)KHBIE CPECTBA, UMEET MPaBO TepeaaBaTh pac-
TOPSDKEHUST UCKJTIOYUTENILHO C UCITOB30BAaHUEM SJICKTPOHHBIX
CpPEe/CTB IUIaTexa.

3aKoH COIEPKHT B ceOe U orpeseieHHble U3bSATHSA, COrJiac-
HO KoTopbiM K DIIC He OTHOCATCS CPe/CTBa, MOMyUeHHBIE Op-
TaHW3AIUSIMH, OCYIIECTBISIONIMMU MPO(ECCHOHATIBHYIO JIesI-
TEeJIbHOCTh HA PHIHKE IIEHHBIX OyMar, KJIMPUHTOBYIO JIESITelTb-
HOCTh M (WJIM) AeSITeJIbHOCTh TI0 YIPABJISHUI0 WHBECTUIIMOHHBI-
MU (HOHIAMHU, NAEBBIMU UHBECTUIIMOHHBIMU (DOHAAMHU U HETO-
CYIapCTBEHHBIMU MEHCUOHHBIMU (DOHAAMU U OCYILIECTBIISIONIN-
MU y4eT UH(pOpMaIU O pa3Mepe MPeOCTABICHHBIX JEHEKHbBIX
cpeAcTB 0e3 OTKPBITUSI OAHKOBCKOTO CU€Ta B COOTBETCTBUM C
3aKOHOJIATEJILCTBOM, PETYJIMPYIOITUM JAESITEeTbHOCTh YKa3aHHBIX
OpraHu3aIui.

[IpuHsTHE 3aKOHA O HAIIMOHAJILHOW TUIATEXKHOUN CHCTEME I10-



MOIJIO OKOHYATEIbHO Pa3pelinuTh BOIPOC O MPABOBOW MPUPOLIE
JIEKTPOHHBIX JIEHET, OIpe/IeIMB UX Kak 00s3aTebcTBa Orepa-
TOpa MEKTPOHHBIX JIEHEKHBIX CPECTB Mepe] KJIMEeHTOM.

WNupivu cioBamu, D/IC (kak ¥ Oe3HAIMYHBIE JEHBIM) pac-
CMaTpUBAIOTCSl MCKJIIOUMTENIbHO KaK MMYIIECTBEHHbIE IpaBa
TpeOOBaHMS M BXOIAT B COCTAB MMYIIECTBA WX BJajesblia, HE
SIBJISISICH TIPY 9TOM BeIllaMHu.

B 37011 CBSI3M onpe/ieieH bl MHTEPEC MPEICTABIISIET CpaBHE-
HUE JIEKTPOHHBIX JICHE)KHBIX CPEJICTB C «TPATUIIMOHHBIMI» 0€3-
HAJIMYHBIMU JICHEKHBIMU CPEJICTBAMU M BBISIBJICHUE KJTIOYEBBIX
pa3IMYMil JAaHHBIX KaTeropui.

SIC u Ge3HaIMUHbIE IEHEKHBIE CPE/ICTBA

B nepByto ouepenp, TaHHbIE BUABI JEHEKHBIX CPE/ICTB Pa3iiu-
JaloTcs 1o chepe cBoero oOpaIleHus : Tak, Oe3HATNIHBIE JIEHb-
i oOpaIfaTcs B paMKax OaHKOBCKOUM CETH, B TO BpeMsl Kak
3JIEKTPOHHbIE JICHEKHbIE CPEJICTBA CYIIECTBYIOT B ITpe/ieiax Iia-
TEKHOU CHCTEMBI, 00SI3aTeNIbHBIM YYACTHUKOM KOTOPOU SIBJISIET-
ca oneparop DIC. HecmoTps Ha Kaxyieecs, Ha IEPBBIN B3IJIs1]T
napasuieIbHbIM CYIIIECTBOBAHUE JAHHBIX CUCTEM, UX YUaCTHUKA-
MU MOTYT SIBISITBCSI OMHU U T€ K€ CyOBEKTHI, B CBSI3U C UEM
NIEKTPOHHbBIE JIEHEKHBbIE CPEACTBA BHICTYIAIOT, C OMHOW CTOPO-
HBI, 00513aTeJIbCTBEHHBIMU MPABaMU KJIMEHTA 10 OTHOIIEHUIO K
oreparopy, a ¢ Apyrou - popmMoi 6e3HATUYHBIX PACYETOB B OT-
HOILIEHUSIX MEXKIY JPYTMMU YYaCTHUKAM IJIaT€KHOW CUCTEMBI.
B teopuu ¢puHaHCOBOIO IpaBa 3JEKTPOHHBIE JEHEKHBIE CPE/l-
CTBa OMPEJEIIAIOTCS KaK OCOOBIN TUIATEKHBIN MHCTPYMEHT. [9]



B TO ke Bpemsl, Ha 3aKOHOAATEIbHOM YPOBHE YCTaHOBJIEHBI
ONpeaesIEHHbIE OTPAaHUYEHHUS 110 UCTIONb30BAHUIO JIEKTPOHHBIX
JIEHE)XHBIX CPEICTB, KOTOPbIe U (POPMHPYIOT X OCOOSHHBIH Mpa-
BOBOMH CTaTyc.

B yactHocT, 3aKOH O HAIMOHAJILHOM IUIATEXHOU CHUCTEME
3anpenaer oneparopam DIC oCylIeCcTBIATh HAYUCIEHUE TTPO-
LIEHTOB Ha JIEKTPOHHbBIE IEHbI'M, X PAHSAIIUECS HA CIELIUATIBHOM,
OTJIMYHOM OT OaHKOBCKOTO, CueTe B BUJE 3allucell 10 HeMy, a
TaKke MPeAOCTaBIIATh KJIMEHTY JIEHEXKHbIE CPE/ICTBA JIs1 YBEJIU-
YEHM s OCTATKA JIEKTPOHHBIX JEHEKHBIX CPEACTB KJIMEHTA, B TOM
4YUCJIe, U MyTeM KPEJAUTOBAHUSI.

CymiectBoBaHME TMOMOOHBIX 3allpeTOB CBUJETENLCTBYET, B
NIepBYIO Ouepe/ib, 00 0cOOOM OTHOIIIEHUH 3aKOHOMATENSI K JIeK-
TPOHHBIM JIEHbIaM, KOTOpPbIE JOJKHBI SIBJSTHCS WUCKIIIOUUTEb-
HO UHCTPYMEHTOM OCYIIIECTBJIEHH I OE3HAIMYHBIX PACUETOB, 4 HE
CMocoOOM HAKOIJIEHUsI JeHeT.

3aKOHOM TaK’Ke YCTaHABJIMBAIOTCS U OIpEIEIEHHbIE OIPaHU-
yeHus1 o konmvectBy D/IC, KOTopble MOIyT HaXOIUTHCS HA CUe-
TE KJIMEHTA.

Tak, HenepcoHM(PULIMPOBAHHBIE JIEKTPOHHbIE CPE/ACTBA IL1a-
texka (DCII) MOryT MCHosb30BaTh HCKIIOUUTEIBHO (husnye-
CKHE JIMIA, MOCKOJIbKY MCIIOJIb30BAHUE TaKHUX CPEACTB ILIaTe-
’a O3BOJISIET OIEPATOPY IO MEPEBOY NEKTPOHHBIX IEHEKHBIX
CPEACTB HE MPOBOAUTh UJCHTU(PUKAIMIO JIUIA, OCYIIECTBIISIO-
1IEro NepeBo/l.

ITpu 3TOM ocrarok DIC Ha cyere npu UCIIOJIb30BAHUM HETIEP-



conu-puipoBanHpix JCII He MoxeT mnpeBbllaTh 15 ThiCAY
pyosieit, a o0Iiasi cymMMma NepeBOAMMBIX JISHeT IPH TOMOIIHU Of1-
HOT'O TaKOTO Cpe/ICTBaA TuiaTexa orpaHudeHa 40 Thicsyamu pyo-
JIE B MECHII.

B mae 2014 rona npaBusia UCIOIb30BAHUS HETIEPCOHU(DUIIM-
POBaH-HBIX CPECTB IUIaTeka ObLIH e1re OoJiee yKeCTOYEeHBI: TIO-
cie BeryrieHus: B cuity 3akoHa oT 05.05.2014 Ne 110-®3 gis
ocyiectBiieHus nepeogoB DC npyrum pusmdyeckum ivuam
npu oMo HernepconuduimpoBanabix ICIT kimeHTy Heoo-
XOIUMO ITPOWTH NMPOLEAYPY YIPOIIEHHON UIEHTU(DUKALINN.

[TpoxoxaeHue TaHHOW MPOLELypbl MO3BOIUT YBEJIUUUTD JO-
MYCTUMBII OCTATOK JIEKTPOHHBIX JEHEKHbIX CPeACTB 10 60 ThI-
cs19 pyOrield, a mpeaen MecssyHoro obopora mno cuery - a0 200
ThICSY PyOJIeH.

B TOomM ciywae, ecau mepeBOA NEKTPOHHBIX JIEHEKHBIX
CPEACTB OCYUIECTBIAETCS IPUANYECKUM JIMIIOM WJIM UHAUBULY-
aJIbHBIM TIPEANPUHUMATEIIEM, TO onepaTtop o nepesogy SC
00s13aH OCYIIECTBUTh UICHTU(PUKALIUIO JAHHOTO JIMIIA.

B naHHOM citydae 371eKTpOHHOE CPeCTBO IU1aTexka OyaeT sB-
JIATHCS1 KOPIIOPATUBHBIM, a IPEJIEIbHBIN pa3Mep CPE/ICTB Ha CUe-
Ty Takke He MokeT npeBbimars 600 TeicsTa pyOsieit.

[Ipu 3TOM HaHHBIE CyOBEKTH MOTYT BBICTYNATh IUIATEIbIIN-
KAMH TOJIBKO B CJTy4yae OCYUIECTBJICHUS PACU€TOB C (PU3BMUECKU-
MU JIMLAMU, WUCHOJNB3YIOUIMMU MEPCOHU(PUIMPOBAHHOE CpEJ-
CTBO IJIaTeXa.

B uHoM ciyuae, opranusauuu v I MOryT ABIATBCA UCKIIIO-



YHUTEJIBHO TMOJTyYaTesIsIMU CPENCTB, YTO, MO HAIlleMy MHEHUIO,
BBI3BAHO, B IIEPBYIO OUepe/Ib, HEOOXOAMMOCTBIO 00eCTIeUeHH I 3a-
IIMTHI TyOJIMYHBIX HHTEPECOB U BOCIIPEISTCTBOBAHUIO BO3MOK-
HBIM TIONIBITKAM COKPBITHSI IEHEKHBIX CPEJICTB HEA0OPOCOBECT-
HBIMM YYACTHUKAMH SKOHOMHUYECKOTO0 000poTa.

WHBIM OTIMYMEM 3JIEKTPOHHBIX JEHEKHBIX CPEACTB OT Oe3-
HAJIMYHBIX JieHer siisiercs: otcyTetBue y DJAC 3MUCCMOHHOTO
MeXaHU3Ma, TTOCKOJIbKY SJIEKTPOHHbBIE IEHbI'M HEMOCPEICTBEHHO
PUOOPETAIOTCS KIIMEHTOM Y OIIepaTopa MOCPEICTBOM BHECEHU S
HAJIMYHBIX CPEACTB WK Oe3HAJIMYHOTO NIepeBOa U C ITOrO MO-
MEHTa y TOCJIETHEr0 BO3HUKAIOT 0053aTeNIbCTBA Mepel KIINeH-
ToM. [laHHBIE onepany He MPUBOASAT K POCTY IEHEKHOU MaCChl,
HaxoJIAIIencss B 000poTe, a paBHO K co3laHuio 3ddekra, aHa-
JIOTUYIHOTO «OaHKOBCKOMY MYJIBTUILTKATOPY>», TOCKOMIBKY OIle-
parop DJIC He oOnaaeT BO3MOXKXHOCTBIO KPEIUTOBAHUSI CBOMX
KJIMEHTOB. Takum 00pa3om, O3UIIUsI HEKOTOPBIX aBTOPOB OTHO-
CHUTEJIbHO OCYIIECTBJICHHSI ONepaTopaMu JEKTPOHHBIX JIEHEXk-
HBIX CPE/ICTB MX IMUCCUH MTPEICTABIISETCS OIMIMOOYHOM.

OnHUM W3 TPEUMYIIECTB PAcyeToB MPU TMOMOIIM 3JIeK-
TPOHHBIX JIEHEKHBIX CPEJCTB SIBJISETCS MTHOBEHHBIN MEpPeBO.
CPE/ICTB OMepaTopoM C OTHOTO KJIMEHTCKOTO cyeTa Ha APYTow,
KOTOPBII OCYILECTBJISETCS HE3aMeUIUTEIbHO 110CTIe MOTyYEeHUs
3arpoca ot marenbipka Ha nepesog DIC. B coorBercTBum ¢
NpaBUIaMU TlepeBojia Oe3HATMYHBIX JEHEKHBIX CPEJCTB, CPOK
UX TepeBofa MOXKET JOCTUrath 3 pabouux JHEH, YTO TOBOPHUT
O IIUPOKMX MEPCIIEKTUBAX UCTIOIb30BAHMUSI JIEKTPOHHBIX JICHET,



KOTOpbIE MOTYT B OyIyIieM MOCTENeHHO CBECTH HAJTMYHBIN Jie-
HEXXHBI 000pOT K MUHMMYMY M TIOCTETICHHO CTaTh OCHOBHBIM
TUIaTeXKHbIM UHCTPYMEHTOB B chepe MOTpeOUTeIbCKOM TOProB-
JIN.

AHanu3upysi MpaBOBOU CTaTyC JEKTPOHHBIX JIEHET, CJeIyeT
00paTWTh BHUMaHHE HA OCOOCHHOCTH TEPMUHOJIOTHH, WCIIONb-
3yeMO¥ HEKOTOPBIMU IIJIATeKHBIMUA CUCTeMaMu. Tak, TuiaTexHast
cucreMa « WebMoney» npejijiaracT CBOUM KJIMEHTaM 3JIEKTPOH-
HBIC JICHbIM B BUJE JEKTPOHHBIX YEKOB Ha MPEIbABUTENS, KO-
TOpbIE BBIIAIOTCS TPU TIOMOIIM CIIEIUATIBHOTO IMPOrPAMMHOTO
oOecrieueHus ¥ MPeIbsIBIIIOTCS K OIIaTe.

B T0 %€ BpeMs, B pOCCUICKOM 3aKOHO/ATENILCTBE OTCYTCTBY-
€T TakoW BWJ IIEHHBIX Oymar Kak «0e3I0KyMEHTapHbI YeK»,
B CBSI3W C YeM BBEJICHHE B MPABOBOTO TIOJISI TIOHSATHUS <«JIEK-
TPOHHBI UEK Ha TPEAbSABUTENSA» TPEACTABISACTCS HEBO3MOX-
HBIM, TIOCKOJIBKY OHO He OyfIeT CrocOOCTBOBaTh €IMHOOOpa3HO-
My MOHUMAHMIO JaHHOU Kateropuu. PakTuvecku B JAHHOM CITy-
Jyae oreparop CHCTEMBbl BBICTYNAeT KaK areHT, U UMEHHO 3TOT
JIOTOBOP JOJIKEH 3aKJTI0UAThCsl MKy KIIMEHTOM U OTNepaTopoM
S]IC.

000011124 BIIIIECKA3aHHOE, MOKHO CIEIATh BBIBOI O TOM, YTO
JIEKTPOHHBIE JEHEKHBIE CPEJICTBA C TIPABOBOM TOYKHU 3PEHUS
NPE/ICTABIISAIOT COOOM TMpaBa TpeOOBaHUs KJIMEHTAa K OIeparo-
PY 7IeKTPOHHBIX JICHEKHBIX CPE/ICTB, KOTOPBIN U OCYILIECTBIISIET
«BBIJIa4y» JIEKTPOHHBIX JIeHET OOPATUBIIUMCS K HEMY I'pask/IaH
Y OpraHU3aI1i.



CrpeMuTebHBII POCT MOMYJISIPHOCTU IAHHOU (popMbI Oe3Ha-
JIMYHBIX PacyeToB OOYCIIOBJIEH ee yIOOCTBOM: ONEepPaTUBHOCTHIO
Y IIUPOKUM HaOOPOM 3JIEKTPOHHBIX CPEJICTB TUIATEXa, BKIIIOYAs
WHTEepHET-OaHKHMHT. DJIEKTPOHHBIC JIEHEKHBIE CPEJCTBA, XOTh U
paccMaTpuBalOTCSI HEKOTOPHIMH MCCIIEIOBATEISIMU KaK «3BOJTIO-
1151 OE3HAIMYHBIX JICHET», TIPEACTABIISIOT COOOM JIUIIIH TUIATEX-
HBII MHCTPYMEHT, KOTOPBIN, B CHJIy OOBEKTHBHBIX TEH/CHIIUI
Pa3BUTHS XO3SIUCTBEHHOTO 000pOTa, MOXKET MPUOOPECTH pellia-
[ol1iee 3HaAUeHKe yXe B ONvKkaiiieM OymayIem.

B 10 )€ Bpems, muszydenue npaBoBou Kareropuu IC mo-
KET CrocoOCTBOBATh 1 00JIee TOYHOMY OIIPE/ICIICHUIO TTPABOBOM
IPUPOIbI «BUPTYAIbHBIX BAJTIOT», KOTOPhIE B HACTOSIIEE BPEMSI
TMO-TIPEKHEMY He TIOYYHJIN JOJKHOTO PEryIMPOBaHMS Ha 3aKO-
HOJIaTeIbHOM ypoBHe. BrICKa3biBacMblie B HAYUHOU JIMTEpAType
MHEHHsI O BEIHO-TIPAaBOBOM MPUPOJIE TOJIOOHBIX aKTUBOB, 0e3-
YCJIOBHO SIBJISIIOTCS HAMOOJIee TOUHBIMU B YCJIOBHSIX CYIIIECTBYIO-
IIero MOHSTHIHOTO arnapaTa, OTHAKO B COBPEMEHHBIX YCJIOBUSIX
JAHHBIN TIOIXOJ] PUCKYET OKA3aThCsl «CIAIIKOM OOIIUM», YTOOBI
IPeTeHI0BaTh Ha BCEOOEMITIONIYIO XapaKTEPUCTUKY KPUIITOBA-
JIIOTHI.

[ToHsiTHe, MPU3HAKKW W TIPABOBOM PEXUM SJIEKTPOHHBIX JIe-
HEXKHBIX CPEJICTB

B cucreme coBpeMeHHBIX CPeICTB PacyeToB Cpey YYaCTHU-
KOB T'PaKJIaHCKUX MPABOOTHOIICHWI CTOMT BBIACUTH OCOOBIN
Croco0 - TIJIaTeKHU C UCMOJIb30BAaHUEM JICKTPOHHBIX JEHEKHBIX
cpencts (nanee - /C).



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npegocraBieH OO0 «Jlurpec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha Jlurpec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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