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3a Tpu roga pplHOK MHBECTUIIMOHHON MUTPAIIUU U3MEHWUJICSI CUIIbHEE, YeEM

3a MpeplIyIIre JBAIATh. 3aKPbLIACh MMOCIEAHASA MPOrpaMMa IPaxIaHCTBA
BHyTpH EBpocoro3a. [lopryranus yBeauuuia Cpok HaTypaim3anuu Basoe. [1atu
KapruOCKUM roCyapCcTBaM Ha3BaJIU ATy, K KOTOPOW MX MPOrpaMMbl TOJKHBI
PEeKpaTuTh cyliecTBoBaHue. Typius Hayasla peTpOCHeKTUBHO OTOMPATh

y’e BbIJJAaHHBIE TIACTIOPTA - B TOM YUCJIE Y TeX, KOro BBEN B 3201y /IeHUE
MOCPEIHUK.DTa KHUT'A HANKMCAHA ITPAKTUKYIOIIMMU I0PUCTAMU U YCTPOEHA T10
MIPUHLMITY METO/IA MPUHATHA PEIIEHUs, a He KaTtajora nporpamMMm. OHa HaYMHAETCA
C OrpaHMYEHMI: KOMY Kya Helb3s MojaTh, KaKue MporpaMMbl 00eCIIeHUBAIOTCS],
CKOJIBKO CTOUT BOIIPOC Ha CAMOM JI€JIE U YTO OCTAHETCS OT BaLEro craryca 4epes
AT JIET. [IBaaLare ri1as, MOJHBIE CMETHI BMECTO PEKJIAMHBIX ITOPOTrOB, HAJIOTOBBIE
NOCJIE/ICTBYSI, OAHKOBCKHIA KOMILJIAEHC U Pa300p OTKA30B - C YKa3aHUEM, Ilie
MPOBEPATh KAKAYIO LGPy Nepe] Noaaderl JTOKyMEHTOB.

© Jles B., 2026
© Astop, 2026
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bopuc Jles, IlaBea I'anayuab
Kak moJrydyuTh BTOPOH NAaCHOPT M BHK

I'1aBa

IIpaBoBasi oroBopka

KHura He sBisieTCs 10puIM4eCcKOil KOHCY/IbTalMel 1 He 3ameHseT e€. Kaxas cutyaius yHu-
KaJIbHa COCTaBOM CEMbM, CTPYKTYPOHl KaluTana, rpakJaHCTBOM M HaJOrOBOW MCTOPUEN; YHUBEp-
CaJIbHBIX PELIEHUI B 3TON 00JIaCTH He cylecTByeT. PaKTUUYeCKUe JaHHbIE PUBEJEHBI 110 COCTOSIHUIO
Ha 14 aBrycra 2026 roga u nomajexar npoBepKe 0 NEPBOMCTOYHUKAM IEPE] oJave JOKYMEHTOB
— UCTOYHMKM yKa3aHbl B KaK/101 IJIaBe.
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I'1aBa

BBEJIEHUE

Ora KHUra HamucaHa B aBrycte 2026 roaa, u 3170 00CTOSATENbCTBO BakHee e€ coepkaHus. 3a
TPU MPEALIECTBYIOIIMX I'0JIa PHIHOK MHBECTULIMOHHOW MUTPALIMY U3MEHWUJICS CUIIbHEE, YEM 3a IPE/bl-
AyIe OBaIIaTh. 3aKpbulachk MOCIEHIS TPOrpamMma rpaxaaHcTBa BHyTpu EBpocom3a. Mcues ObicT-
PbIil MapIIPYT K €BPOIECKOMY MacnopTy. Y OIHOro rocyaapcrsa 0e3su3oBblil pexum ¢ EC otme-
HUJIM OKOHYATEJIbHO, MATU JPYTMM Ha3BaJIM JATy, K KOTOPOW MX MPOrpamMMbl JOJKHBI IPEKPATUTh
cymiectBoBaHue. OiHa KpyIHasi CTpaHa Havyalla peTpOCIIEKTUBHO OTOMPATH YKe BblIaHHbIE MAcTopTa.

[Mostomy miepBoe, 0 YE€M CriedayeT MpeayNpeanTh: JIo0as KHUra 10 3TOM TeMe ycTapeBaeT 3a
nonrofa. B kaxioil miaBe ykazaHo, rie MpoBepATh HU(PPBI, U 3TO 4acTb METOAA, a He hopMasib-
Hasi OroBopKa. M310:xeHHbIN 31ech MaTepyuas TOUYEH Ha JaTy MOArOTOBKU Y NIPeJHA3HAYEH 151 TOTO,
YTOOBI Bbl IOHUMAJIH, KaK1e BOIPOCH 33/1aBaTh U KaKUe OTBEThI CYUUTATh HEYOBIETBOPUTEILHBIMHU,
— a He JUIsl TOro, YTOObI 3aMEHUTD TIPOBEPKY MEPBOMCTOYHUKA TEpe/l oaueid JIOKYMEHTOB.

JJIs1 KOro HANKMCaHa 3Ta KHUTa

JlJ1 yenoBeka, KOTOpbld TPUHUMAET PELICHUE CaM, a He JeJIETUpyeT ero nocpeAHuky. Orpac-
JieBasi JIMTepaTypa MOYTH BCS HalKcaHa MPOAABLIAMU: OHA YCTPOEHA KaK KaTaJor, I1e Y KaXI0u Ipo-
IPaMMBbl €CTh «IJIABHOE MTPEUMYILIECTBO», & HEIOCTATKM BBIHECEHBI B Pa3/1€Jl YaCThIX BOIIPOCOB. JTa
KHHI'a YCTPOEHa HA00OPOT — OHA HAUMHAETCSI C OrPAaHIMYEHUIA U JIUIIIb IOTOM MEPEXOIUT K IMPOorpam-
MaM.

OTrenbHO OHAa HamMcaHa Jyisl PYCCKOS3BIYHOTO YMTaTENs, U 3TO HE O(POPMUTENbCKAS ETANTb.
3HauuTeNbHAS YaCTh IPOrPaMM, OMTMCAHHBIX B OTPACIeBbIX 0030pax, IJisl FpakaaH psia MOCTCOBET-
CKUX TOCYAApCTB 3aKPbITa, IPUOCTAHOBJICHA WM TOCTYIIHA TOJBKO MpU ycuieHHOW mpoBepke. OO
3TOM MOYTH HUTJIE HE TOBOPUTCA MPSIMO, IOTOMY YTO 3TO HOPTHUT MPOJAXKY. 31€Ch ITOMY MOCBAILIEHA
OT/EJIbHASA [J1aBa, U CTOUT OHA TPEThEW, a HE MOCTIeTHE.

Kak ycTrpoena kuura

[Topsiok pa3nenoB oTpaxaeT MOPsAIOK NPUHATHSA PELIEHM, a HEe TPUBJIEKATEIbBHOCTb TEM.

Paznen I — npaBuia urpel: 4eM OTIIMYAKOTCA CTAaTyChl, KTO U [TOYEMY 3aKPBIBAET MPOTrPAMMBI,
KOMY KaKKe IPOrpaMMBbl JIOCTYITHBI M KaK TIOI00paTh I0PUCAUKIIMIO TIO] 3a/1a4y.

Pazpnen Il — nenbru: noiaHass CTOoMMOCTh BMECTO MOPOra BXOAA, HAJIOTOBBIE MTOCJIE/ICTBUS Mepe-
e371a, GaHKOBCKOE MPOXO3kK/IEHHE TUIaTexa.

Paznen Il — rpaxnmanctBo: KapuOw u Tuxuii okean, Typrwmst u Adpuka, a Takxke MapipyT,
KOTOPBIN CJeyeT MTPOBEPATh NEPBbIM, — I'PAXkJIAHCTBO MO IMTPOUCXOKIEHUIO.

Paznen IV — Buj Ha KUTENBCTBO U MOCTOSIHHBIM cTaTyc 3a nuHBecTUIIMK: EBpocoio3, [lepcua-
ckuit 3aymB, CIIA.

Paznen V — pemenus 6e3 KpyHbIX MHBECTHIIUI: TIACCUBHBIN J0XO0M, TU(POBbIE KOUYCBHUKH,
cTapTar-BU3bl, OPUCIUKIIMU ONMKHEro Kpyra.

Paznen VI — ucnonHenue: 1ocke, KOMIUIAEHC, CEMbSI, )KU3Hb CO CTATyCOM IOCIIE €ro Mojyye-
HUS.

Pazpnen VII — keichl U3 NpakTUKU.
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['MaBBl MOXHO YMTATh BHIOOPOYHO, HO TIEPBBIC UETHIPE CTOMT MPOUYECTh MOAPS: OHU 3a4aI0T
CHUCTEMY KOOPAMHAT, B KOTOPON UMEIOT CMBICIT BCE OCTaJIbHbIE.

YTo CTOUT MOHATH /10 MEePBOIi IJIaBbI

IlepBoe. be3BU30BLIN pe:kuM He SIBJIsAETCS Balleil coOcTBeHHOCThI0. Ero mpenocras-
JISIeT ¥ OT3bIBAaeT MPUHKUMAIOIIAS CTPaHA, U JepKaTelb TIAcTiopTa He SIBJISIeTCS] CTOPOHOM 9TUX OTHO-
IIeHui. 3a MoceJHUe TPU Tofia PeKUM OT3BIBAJICS HEOMHOKPATHO, U HU OIWH M3 MOCTPAJABIINX
WHBECTOPOB HE CeIall HIYero HenmpaBuwibHOTro. CTPOUTH CTpaTernio Ha BU30BOW reorpachyu HEellb3sl.

Bropoe. Ilacniopt He MeHsieT HaJoru. HajoroBoe pe3snaeHTCTBO onpeaensercs (pakruyie-
CKHM TIOJIOKEHUEM JIeJT, 8 He KOIIMYeCTBOM JIoKyMeHTOB. OgopmiieHue craTyca 6e3 nepeesia He JaeT
JOCTyIa K JIbTOTHOMY peXuMy HOBOW cTpaHbl. OThe3n 6e3 odopmiieHHs He mpekpamaer oos3a-
TEJIbCTB Tepe]] MPeKHEN.

TpeTtbe. 3asiBJIeHHBbIII MOPOT BX0/1a — HE I[eHA BONMPOCA. DTO HUXKHSIS IPaHUIA OHOM
M3 CeMHU cTaTeil pacxonoB. Pa3pbiB Mexay pekiaaMHON HUMpoi U (paKTHUECKUM OI0IKETOM CEMbU
COCTaBJISIET OT MATHAIATH JJO COPOKA MIPOLIEHTOB, a C YUETOM U3/IEPXKEK BbIXOIA ObIBAET U OOJIbIIIE.

Yeréproe. Ilosyuenne cratyca OTKPbIBAeT PeKUM 00513aTeJIbCTB, KOTOPBIN JJIHTCS
rojJJamMu. BoJIbIIIMHCTBO yTpaT MPUXOTUTCS HA CPOK B ABA-TISITH JIET MOCIIe TIOMyUSHHS: TIPH MTPOJIJIe-
HUM, TIPU TIPOJaKe aKTUBA, PH U3MEHEHUN COCTaBa CEMbH, TTPU PETPOCIIEKTUBHON IMPOBEPKE.

Jlaxe eci U3 KHATH 3alIOMHSITCSI TOJIBKO 9TH YeThIpe MyHKTa, OHa ceOs orpaBaaeT.
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I'1aBa

PA3IEJI 1. PBIHOK 1 EI'O ITPABUJIA
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I'1aBa

I'JIABA 1. Tpu craTyca u B 4éM MeK/Iy HUMHU pPa3HUIA

BonbIMHCTBO OIMMOOK Ha cTapTe MPOUCXOAUT U3-3a CMEIIEHUs TPEX MPABOBBIX UHCTUTYTOB,
KOTOpBIE B PAa3rOBOPHOM pEYM OMMCBHIBAIOTCS OJHUM CIIOBOM «JIOKYMEHTbI». BpeMeHHbI BUJ Ha
JKUTENILCTBO, MOCTOSTHHBIN BUJI HA )KUTEJILCTBO U TPAKAAHCTBO Pa3IMYalOTCs IO CBOEH MpUpojIe: 3TO
CpOYHOE pa3pelieHne, OECCPOUHBIN CTAaTyC U TPABOBasi CBSI3b C TOCYJAPCTBOM COOTBETCTBEHHO.

1.1. BpemeHHbIi1 BI/] HA )KUTEJbCTBO

CpouHoe paspellieHue MPOKUBaTh B CTPaHe, BCErla MPUBSI3aHHOE K OCHOBAHUIO: MHBECTHUIINS,
padorta, yu€ba, MoATBEeP:KAEHHDII 10X0. BbJaéTcs Ha CpOK OT OJHOTO roja JI0 IECSTH JIET B 3aBU-
CHUMOCTH OT IPOrPaMMBI.

[TpaBo Ha padoTy 3aBUCHT OT THIA pa3pelieHus. IHBecTopckue CTaTychl M cTaTychl 111 (PUHAH-
COBO HE3aBHMCHMBIX JIMI] Yallle BCErO 3arpelalT HaéM Ha MECTHOM PbIHKE, HO JIOMYCKAIOT BlIaJIeHNe
OM3HECOM U MOMyYeHUe TUBU/ICH]IOB.

[Tponnenue TpeOyeT HEMPEepHIBHOIO BHIMOMHEHUsI YCIOBUS, MO KOTOPOE CTaTyC BbIIABAJICS.
[Tponaxa akTuBa, 3aKphHITHE KOMIIAHUH, TIAJICHUE JT0X0J]a HUKE MOpOra — OCHOBAHUS ISl OTKAa3a.

Puck yrparbl HanOosiee BHICOK UMEHHO Y 9TOH KATeropuu, U peam3yeTcsi OH OOBIYHO Yepes
HECKOJIBKO JIET, TPH MEPBOM UJI BTOPOM MTPOJIEHUH.

1.2. ITocTOoSAHHDBIN BHJ HA KUTEJILCTBO

Beccpounblil craryc, MpUpaBHUBAIOIINI JepxkaTeiss K IpaxAaHaM BO BCeX IpaBax, Kpome
M30MpaTesbHOr0 M J0CTYNa K TocymapcTBeHHoW ciyxkOe. IlmacTvkoBasi Kapra MeHsieTcsl pa3 B
HECKOJIBKO JIET, CaM CTaTyC MPHU STOM He UCTEeKaeT.

CylecTBeHHasi OTOBOPKa: OECCPOYHOCTh HE O3HauyaeT 0e3ycloBHOCTh. IIOCTOSIHHBIN cTaTyc
MOXeET OBITh yTpayeH IMPH JUTUTEFHOM OTCYTCTBUH B CTpaHe, a B OTIEJIBHBIX IPOrpaMMax — IpPH
MpOJIake aKTUBA, MOCTYKUBIIIEIO OCHOBAHUEM. YCIIOBUS COXPAHEHHUsI HYXKHO YUTaTh TaK K& BHUMa-
TEJIbHO, KaK YCJIOBHS MOJyYeHHUs], U IeaTh TO JI0 M0/IauH, a He TPU MEPBOM MPOJICHUH.

1.3. I'pa:k1ancTBO

VYcroiturBast mpaBoBasi CBsI3b JIMIIA C TocylapcTBOM. MakcuMabHasi CTENeHb 3alUThL: TPax-
JaHWHA HeJIb3$ BBICJIATh, JIMIIUTh Bbe3Ja WM OTPAaHUYUTh B BHIOOpE MecTa kuTesbcTBa. [IpaBo Ha
MOOYI0 NeSITeIbHOCTh U IPUOOpETEHHE TOOBIX aKTHBOB, BKJIIOUAS TE, YTO 3aKPHITHI JIJIs1 MHOCTPAH-
ueB. [lepeaércs nersM No mpaBuiiaM COOTBETCTBYIOIIETO 3aKOHA.

Puck ytparel 6JM30K K HY/IO, HO HE paBeH eMy. [ paxAaHCTBO, MOMYYEHHOE Ha OCHOBAHUU
HEJIOCTOBEPHBIX CBE/ICHU, aHHYJIUPYETCs, U B psile IOPUCOUKIMI Takue MPOLeIypbl MPOBOISTCS
PETPOCIIEKTHUBHO, CITYCTSI TOIIBI MOCIIEe Bbauu nacnopta. Typenkwuii orbiT 2026 roga, pa3oOpaHHbINA
B IIaBe 9, MoKazaj, 4To OTBETCTBEHHOCTb MPU STOM HACTyMaeT Aaxke TOrja, Korjaa 3asiBUTENs BBEN
B 3a0JTyKJeHUE TIOCPETHUK.

1.4. CBo00/1a mepeaBUKEHNSI: I/Ie MMPOXOUT rPaHUIA

371ech cocpeloTOYeHO HauOoJblIIee YMCIO HETOYHOCTEN B PYCCKOSI3BIYHBIX 0030paX, OITOMY
CTOUT 3a(PUKCUPOBATH TOYHO.

Buj Ha XuTeIbCTBO MM MOCTOSIHHBIN cTaTyc cTpaHbl IIleHreHcKoi 30HbI Ja€T MpaBO HAXO-
JWThCS B IPYrHX CTpaHax 30HbI 10 90 mHelt B TeyeHue Kaxabix 180 mHeir — Oe3 mpaBa padoTaTh
Wi o(pUIHATIBHO MTPOKUBATH TaM.
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Cocras IlleHrenckoii 30HbI MeHsieTCs. PyMbIHKS BOILIa B HEE 110 BO3AyXy M Mopio ¢ 31 mapra
2024 ropa, a no cymie — ¢ 1 suBaps 2025 roga. [TyOnukaiuu, OnuchBaIOIE PYMBIHCKHIA CTaTyC
kak «EC, Ho He IlleHren», ycrapenau, 1 3T0 CTOMT MPOBEPATH MO KaXAOi CTpaHe Ha Jary, a He 1o
OOIIUM TIPE/ICTABICHUSIM.

He Bce crpanst EBpocoioza BxoaaT B IllenreHckyio 30Hy. Kunp Ha MOMEHT NOITOTOBKY KHUTH
B He€ He BXOIUT: MPHUCOeIMHEHe 00cy)aaeTcs, pemmenue Tpedyer enunoriacus Cosera EC. Kump-
CKHIA CTaTyC MIEHTeHCKON MOOWIIBHOCTH He Ha€T, ¥ yTBEPKAEHUS 00 00paTHOM HEIOCTOBEPHBI.

[Macnopt rocynapcrea EC qaét npuHIMIUAIEHO WHON OOBEM IIPaB, YeM JII0OO0H BUJT Ha KUTETTh-
CTBO: TIPABO KUTb, pabOTaTh U YUUTHCS B JTIOOOM CTpaHe coro3a O6e3 HOTMOTHUTETbHBIX pa3pelieHni.

Cuiia macrnopTa — BeJIMYMHA TIEPEMEHHas!, ¥ 3TO KacaeTcst He TOJIbKO MaJIbIX TOCylapcTB. 3a
IBaJIATh JIeT HAOMIOICHUI aMEPUKAHCKUI MACTIOPT OITYCTHIICS C IEPBOT'O MECTA [0 YKCITY JOCTYITHBIX
0e3 BU3bl HANPaBJIEHHIA TPUMEPHO Ha JeCsTOe, U CerofHs Oosnee TPEX AECATKOB CTPaH JAl0T CBOUM
rpaskianam O0JIbIIYI0 CBOOOLY NiepeBrkeHHsl. Eciii no3uimy MeHsIoTesl y KPYIHEUIIMX 9KOHOMUK,
TeM OoJiee OHM MEHSIIOTCSI Y TOCYJapCTB, MPOJAIOIINX I'PaKIAHCTBO.

Be3Bu30BbIif 10CTYI, KOTOPBIN JAET MACIOPT TPEThEW CTPaHbl, — 3TO MPABO BbE3/A, NPEIo-
CTaBJIsIeMO€e MTPUHUMAIOIIMM TOCYAAPCTBOM M OT3bIBAEMOE UM K€ B OIHOCTOPOHHEM TOPSIJIKE.

Be3BuzoBblii pexxuM ¢ EBpocoro3oM mepecTaéT o3HavaTh Bbe3n Oe3 (opmanbHOcTel. ['oTo-
BUTCS CHCTEMa MPEJBAPUTENHHOTO pa3pelieHns Ha MOe3KY 71 TpakIaH Oe3BU30BBIX CTpaH: cOOp
20 eBpoO, CPOK AEHCTBHSI TPH TOla W JI0 UCTEUEHU S MTACTIOpTa, OXBaT — TpUALATh rocynapcts Llen-
reHckoi 3oubI moc Vcnangus, Hopeerus, Jluxtenmreitn u [lBefinapus; ot cbopa 0cCBOOOKIAIOTCS
JIMLIA IO BOCEMHA/IIIATH U CTaplllie CEMUIECSTH JIeT. 3aIyckK, MiiaHupoBasiumiics Ha 2027 rof, B aBry-
cre 2026 roya OTJIOKEeH Ha HeolpeAeIEHHBIN CPOK Ha (poHe cOOEB CUCTEMBI Bbe3/ia U Bhie31a. YnTa-
TEJTIO 9TO TOBOPHUT CPa3y O JIBYX Bellax: 3aKJIabIBaTh Ty MPOLIEAYPY B IUNITAHUPOBAHUE CTOUT, a TUIa-
TUTh KOMY-JIOO0 32 ohopMIIeHHE pa3pelIeHns] ceilyac Helb3si — CUCTeMa He padoTaeT U 3asiBJIeHUS
HE MTPUHUMAIOTCS.

1.5. O6s13aHHOCTH, 0 KOTOPBHIX Y3HAIOT MO3:Ke

Ien3 nmpucyrcrBusi. Pa3dopoc orpoMeH: oT MOJHOTO OTCYTCTBUSI TPEOOBAHUI B OTAETBHBIX
MHBECTOPCKUX IporpaMmax Ao 183 aHent B rogy B mporpamMmax [isi (pMHAHCOBO HE3aBUCUMBIX JIMII.
Btopoe aBTOMaTtnvecku BIIEUET CMEHY HAJIOTOBOTO PE3HIICHTCTBA, MEPBOE — HET. DTO pa3BUJIKa,
OIpe/IeISIoNIas BCIO KOHCTPYKIIUIO, U BHIOMPATh €€ HY’KHO OCO3HAHHO.

Cpok yaep:xanust akTuBa. B nporpaMmMax rpak/1aHcTBa OOBIYHO YCTaHOBJIEH 3aKOHOM — OT
TPEX JI0 CEMH JIET B 3aBUCHMOCTH OT IOPUCAMKIIMY U THIIA aKTUBA. B porpaMMax Bujia Ha )KUTEIbCTBO
aKTUB, KaK MPaBJIO, YAEPKUBAETCSI BECh CPOK JEWCTBUS CTaTyca, a He (PUKCMPOBAHHBI MUHUMYM.
Pasnuiry Mexay STUMU JBYMSI KOHCTPYKIMSIMU CJIEAYeT BBISICHUTH JIO TIOKYTIKH.

IyTh k HaTypaau3anuu. [lonyveHre Buaa Ha XUTEIbCTBO HE O3HAYAET OyayIIero nacrnopra.
TpeOyeTcsi HAKOTUIEHHBIN 1EH3 (DaKTHUYECKOTO MPOKUBAHUSA, S3bIKOBOM 9K3aMeH, TeCT Ha 3HAHUE
CTpaHbl, HAJIOTOBAs TUCHUILIMHA. B OTIEIbHBIX IOPUCAMKIIMSX — OTKAa3 OT MEepBOro rpakaancrea. 1
IIEH3 9TOT CYMTAETCS 0 AHSM MPUCYTCTBUS, a HE TI0 CPOKY BJIA/IEHUSI KAPTOH.

1.6. CBoaka

IHapameTp
Bpemennbnii BH7K
IocTosiHHBIN cTATyC
I'paxxxancrtBo
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Cpok

1-10 nert, TpedyeT mpoIeHUS
BeccpouHblii, KapTa OOHOBJISIETCS
[Toxxu3HEHHO

[IpoxuBanue

Ot Hyna 1o 183+ AHEeN B 3aBUCUMOCTU OT IIPOTPaMMBbl

OOBI'YHO MUHUMAJIBHOE, HO OTCYTCTBHE MOKET IPUBECTH K yTpare
He tpebyercs

Pabora

OrpaHu4eHO TUTIOM pa3perieHs
Kak nipaBuiio, 6e3 orpaHuveHuit
be3 orpannuenwmii

[Tepenava nersam

Yepes BoccoeJUHEHUE CEMbU

BkuioueHue B 3asBKy WM BOCCOE/IMHEHHE
ITo 3akoHy O rpaxkaaHCcTBE

Hamoru

Pe3unentcTBo Bo3HuKkaeT npu 183+ AHSAX WK MO HEHTPY KU3HEHHBIX UHTEPECOB
3aBUCHT OT (PAKTUYECKOTO ITPOKUBAHUS

Camo 1o cede He co3IaéT 00sI3aHHOCTEN, KPOME OTACTbHBIX IOPUCAUKITAIA

Puck yrparst

Beicokuii

Cpennuit

MuHMMaJIbHBII, HO HE HYJIEBOU

Pasnuily B 1ieHe MeXIy STUMHU TpeMsi CTaTycaMu OOBSICHSIET MOCIIE/IHsISI CTPOKa — pacripeie-
JIeHWe PUCKa, a He Habop IpaB.

11
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I'1aBa

I'JTABA 2. PeryisiTopHasi paMKa: KTO U I04eMy 3aKpbIBaeT MPOrpaMmbl

MHBecTUMOHHAs MUTpaLiusl MepecTana ObITh OTPACbIO YCIIYT U CTajla MPeJMETOM BHELIHEH
nonuTuky. [Iporpammy, KOTOpyIo Bbl BRIOMpaeTe, OLEHUBAET HE TOJIbKO MPUHUMAIOLIIEE TOCY1apCTBO,
HO U Te CTpaHbl, YbM MPUBUJIETUH K Hel npuiaraiotcs. [loHnMaHe 9Toro MexaHu3Ma BaxkHee JII0ObIX
CPaBHHTEJIbHBIX TAOJMIL: OHO OIpEAeIIsieT He TO, YTO BbI MOTYYHTE MPH MOjiavye, a TO, YTO OT BaIlero
pELIeHNs OCTaHeTCsl Yepe3 IATh JIET.

Yurartenb, BHIOpABIIMI MPOrpaMMy M JIMIIb TIOTOM Y3HABILIHMIA O PEryISITOPHOM PHCKE, yKe
noTpatui JeHbrd. TOT, KTO 3HaeT 0 HEM 3apaHee, BHIOMpAeT MHAUe W OOBIYHO BHIOMpAET JIydIle.
ITosToMy pas3roBop O MpaBuIaX UIpsl UAET paHblile pa3roBopa O MporpamMmax.

2.1. YeM 3TOT PHCK OTJIMYAETCS OT OCTAJIbHBIX

Bce npoune pucku B 3TON KHHUIe Bbl MOXkeTe KOHTpoiupoBath. Inoxo cobpaHHoe noche —
WCIIPaBJIsieTCs TIOATOTOBKOM. 3aBbIllIEeHHAs LIeHa 00BEKTa — HEe3aBUCUMOI OlleHKOi. OTKa3 GaHKa
— CMEHOH MapIpyTa marexa. Bospact pe6€nka — BIOOpOM Oosee ObICTPOI IOPUCIUKIIUH.

Pery1saTopHbIil pCK He KOHTPOJIHPYETCs1 HHYeM: pelleHue NpuHuMaeTcs: B bproc-
ceJie I BammHrTOHe, BBI He SIBJIsIeTeCh €ro CTOPOHOI, 0 BalleM CyleCTBOBAHUM TaM He
3HAIOT M OCIIOPUTH €ro He MoKeTe. EMMHCTBeHHOE, YTO B Ballel BJacTH, — BLIOPaTh Mpo-
rpamMmy, MeHee yI3BHMYIO K TAKOMY PeIIeHHI0, 1 IOHUMAaTh, YTO HMEHHO BbI HOTepsere,
€CJIH OHO Oy eT MPUHATO.

Bropoe otume: 3TOT pUCK peann3yeTcsl B TeUEHHUE BCero Cpoka JAefCTBUS Balllero craryca, a
He TOJIbKO Ipu nofave. [Iporpamma, 6e3yrnpeyHas Ha JaTy OIUIaThl B3HOCA, MOXKET CTaTh IIPEAMETOM
ME>X1yHapOAHOM MpOLELypbl Yepes3 rof.

2.2. EBpoco103: BHYTPH C0103a BONIPOC 3aKPbIT

29 anpens 2025 ropa Cyn EBponerickoro cowo3sa BeiHec perenue 1o gery C-181/23 — o mase-
THICKOH IporpaMMe MHBECTULIMOHHOTO I'pask1aHCTBa. JIorvKa pelieHus: peaocTaBieHue rpaxaaH-
CTBa B OOMEH Ha 3apaHee OIpe/ie/IEHHbIE TUIATEKH, TIPH OTCYTCTBUM AEHCTBUTEIBLHON CBSI3W JIMLA
C rOCyJapcTBOM, IpeBpaIliaeT I'PakIaHCTBO TOCYIapCTBA-WIEHA, a 3HAUMT U I'PakIaHCTBO COI03a, B
KOMMEPYECKYIO CIIEJIKY. DT0 HecoBMecTUMO ¢ nipaBoM EC.

B teueHue Tpéx MecsueB MainbTa 3aKpblia nporpaMMy. DTo Obula MOCIEIHSSA MPOrpaMma
rpak/IaHCTBA 32 MIHBECTUIIMM BHYTpU EBpocoro3a.

OTcroaa npocroe NpaBUJIO: IPOrpamMM, JAIOIIMX IPakIaHCTBO rocyaapersa — wieHa EC B
0OMeH Ha MHBECTHUIIMH, CerofHs He cymectByeT. Hu ongnoii. Jliodoe npeanoxenne «macnopt Eppo-
COI03a 32 MHBECTHULIMI» SIBIISIETCS IMOO TOOPOCOBECTHBIM 320y K/I€HUEM TTPOJIaBLia, OTCTABILETO Ha
roj, 6o ooMaHoM. [TpoBepsATh 31€Ch HeUero — MpaBUIIbHBIN OTBET U3BECTEH 3apaHee.

OroBopka, 6e3 KOTOPOIl 3TOT BHIBOJI CTAHOBUTCS yA3BUMBIM. CyIIeCTBYIOT JABE KOH-
CTPYKLIMM, KOTOpbIE C MPOrpaMMaMH MHBECTUIIMOHHOIO I'PaXKJaHCTBA COCEJICTBYIOT, HO UMHU He
SIBJISTIOTCSI, U KOTOPBIE BaM 00s13aTeNIbHO Mpeioxkar. [lepBasi — aBcTpuiickas HaTypaau3anysi 3a
WCKJIIOYMTESIbHBIE 3aCTyTH IIepe]] TOCy1apCTBOM, I/l 3asBUTENb JIMOO BHOCUT CYILIECTBEHHBII SKOHO-
MHUYECKUI BKJIJ], TMOO JEMOHCTPHPYET BIAIOIIHMECS JOCTHKEHUsI. Bropas — ManbTuiicKas Haty-
panu3aiys Ha OCHOBAaHMH 3aCITyT, BBE/IEHHAsI TIOCTIe 3aKPBITUs TIpekHel mporpammbl. O01ee y HUX
TO, 4TO (PMKCUPOBAHHOIO ITOPOra HET, PelleHNe NOIHOCThIO AUCKPELMOHHOE, & CPOKH U KPUTEPUU He
nyonukytorcs. KpynHeime urpoku orpaciu (popMyJIUpyIOT 3TO aKKYPaTHO — «CTpaHa He UMeeT
IIPOrpaMMBbl I'PAKAAHCTBA, HO MPEAyCMaTPUBAET IPABOBYIO paMKy HaTypaslM3alliy 3a 3aCiyru», —
a TIOCPeJHUKH MOMEHBbIIIE MTPOJAIOT TO e caMoe Kak 30JI0TOi macnoptT. Pa3Huna Mexay pamMkon u
MIPOrpamMMoil 311ech PUHLMITUAJIbHASA, U pa300paHa oHa B raBax 11 u 18.
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[Tporpammbl Bujia Ha KUTEJIBCTBO 32 MHBECTUIIMM PEIICHUEM HE 3aTPOHYTHI M MTPOJOJIKAIOT
paboTaTh. PazHuiia Mexay rpakJaHCTBOM U BUAOM Ha XKUTEJbCTBO, pa3oOpaHHas B IiaBe 1, 37ech
npuoOpeTaeT mpakTudeckuil cmbici: iepBoe B EC KynuTh Helb3sl, BTOPOE MOXKHO.

2.3. EBpocoro3: 3a npejesamMu cow3a JAeiiCTByeT BU30BbIi pblyar

Ko Bcem mpounm rocynapcrBam MpUMEHSIETCSl APYro MHCTPYMEHT — MEXaHU3M IPUOCTa-
HOBKM 0e3BU30BOTO pexknma. B koHie nekadps 2025 roga BCTynmia B CHIY €ro mepecMOTpEeHHast
penakims — Pernmament (EC) 2025/2441, w 11 uutatesist 3TO KHUTK OHA BakHee pelleHUs To
Mausre.

Pernament 61 ono6pen EBponapiameHToM B riepBoM uTeHHH 7 OKT0pst 2025 roya u mpuHsAT
Cosetom 17 Hos16ps1 2025 roma. VI3mMeHeHus 3aTparuBaioT YeThipe BEllH.

HoBrble ocHOBaHuUS AJisl NPUOCTaHOBKH. [IpsMo Ha3BaHO, B YKcie MPOYMX: (PYHKIIMOHH-
POBaHKE MPOrpaMMbl THBECTHIIMOHHOTO I'PaKIaHCTBA, TPU KOTOPOM I'PakIAaHCTBO MIPEIOCTABIISIETCS
B OOMEH Ha 3apaHee oIpe/Ie/IEHHbIE TUIATEeKU W MHBECTUIIMY Oe3 HAJTMUUs Y JIUIA AeHCTBUTETbHON
CBSI3M C 9TUM TocynapcTBoM. Hanmmume Takoil mporpaMmsl CTJIO CAMOCTOSITEIbHBIM OCHOBAHHEM.
Hopma nipasa, a He puTtopuKa.

IMonm>keHHbII MOPOr cpadaThIBAHUSI. YCTAaHOBJICHBI IBA Pa3HBIX TIOKA3ATENsl: POCT MPEBbI-
IIEHUIA CpOKa MpeObIBaHMS M TSHKKHUX MpecTyIuieHni Ha 30 TPOLIEHTOB U JIOJsI OTKJIOHEHHBIX 3asIB-
neHuii 00 yoexwuie Ha yposHe 20 mporieHToB. KoMuccust mpy 3ToM BIpaBe OTCTYNaTh OT NOpora B
00OCHOBAHHBIX CITy4asiX, OLIEHUBAasl CUTYallMI0 MHAUBUAYAILHO, — apu(PMETHUECKOro aBTOMATH3Ma
HeT.

VBemueHHbI CPOK NPHOCTaHOBKU. [lepBoHauaIbHAS TPUOCTAHOBKA — 12 MecsIieB BMe-
CTO MIPEXKHUX JIEBSATH, C BOBMOKHOCTBIO TIPOJIEHUS /10 24 MeCsILIEeB; UIsi CPOUHBIX CTydaeB BBeIeHA
YCKOpEHHasi IpoLeaypa.

AnpecHasi npuocTaHoBKa. [losBrIach BO3SMOKHOCTh IMPUOCTAHOBUTH OE3BU30BHIN PEKUM
HE JIJIs1 BCEero HaceJIeH!sl CTPaHBbl, a 3IpECHO — B OTHOIIEHUH JOJKHOCTHBIX JIHII, OTBETCTBEHHBIX 32
COOTBETCTBYIOIIME HapyllleHus. PacripocTpaHseTcs: v 3TOT MHCTPYMEHT Ha JepikaTtesiell MHBECTH-
IIMOHHBIX MACMIOPTOB, M3 JIOCTYITHBIX MaTepHajoB HE CIIEAYeT; 3TO aBTOPCKOE MPETOIOKeHHe, Tpe-
Oyroliee MPOBEPKH IO TEKCTY periaMeHTa.

Tocaeonuii nynkm 3acaysxcueaem omoenvrozo eHumanus. /lo 2025 200a 3auumoii cayxicuno
coobpadicerue, umo Espocoro3 e cmarnem Hakazvléams HACEAEHUE UEAOU CMPAHbL U3-30 HECKONbKUX
mulcsu uneecmopos. Tenepb 3mo coobpadicerue 6onvuie He pabomaen.: UHCMPYMEHN NO380A5eN Oeli-
CMe08amv MOUEeUHO.

2.4. [IpeneeHT y:Ke eCTh

MexaH13M [JaBHO TiepecTasl ObITh TEOPETUYECKUM — BaHyaTy MpoIuio Bech MyTh: CHavyasia
0e3BM30BbII PEKUM OBbLT TIPUOCTAHOBJICH, 3aTeM perylaMeHTOM, MPUHATHIM B Jekadpe 2024 ropa,
OTMEHEH OKOHYATEJIbHO — JJIsI BCEX MACIOPTOB, HE3aBUCHUMO OT JaThl X BbIIAYH.

IHocaennsisi oroBopka — camasi Ba:xkHasi (ppasa 31oii riiasbl. OTMEHa He JIeJIaeT UCKITIO-
YEeHUSI 115 TeX, KTO MOJIy4rJI achopt Ao e€ npunstus. IHBecTop, oraTuBIui nmporpammy B 2019
TO/y pPaJiv eBPOIEHCKON MOOMIIBHOCTH M JOOPOCOBECTHO MPOIIEAIINIA BCE IPOBEPKH, IOTEPSLIT POBHO
TO, 32 YeM IPUXOIWII, U HUKAKOH 3aIlIUTHl y HETO He OBLIO.

2.5. KapuOckuii peruoH: OTKpbITasi Iponeaypa u eé CpoKu

[Tare rocynapcte Bocrouno-Kapubcekoro 6acceitna — Anrturya u bapoyna, Jlomunuka, I'pe-
Haja, Cent-Kutc u HeBuc, Cenr-Jliocusi — HaxoAsTCsl B OTKPBITOM MPOLIEAype.

B BocbMOM JOKJIaJie IO MEXaHW3MY MPHUOCTAHOBKM OE3BU30BOTO PeXHMa, OMyOIMKOBAHHOM
19 nekabps 2025 ropa, Komuccus 3apukcrpoBasia HO3UIHIO: (PyHKIIMOHMPOBAHKE MPOTpaMM UHBE-
CTUIIMOHHOTO TPaXKJAHCTBA TOCYAAPCTBAMH, MONB3YIOIMMUCS 0e3BM30BbIM peskiumoM ¢ EC, mpen-
CTaBJISIET CEPbE3HYIO YIpo3y OE30MaCHOCTU U SIBJISIETCS OTEHIIMAIBHBIM OCHOBAHUEM JIJIs TIPHOCTA-
HOBKH TIO TIEPECMOTPEHHOMY MEXaHU3MY.
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IMucemamu ot 25 utonst 2026 roga EBpokoMuccus pejiokuia 3TUM ISITU TOCy/1apcTBaM CBep-
HyTb niporpammsbl K 1 mioHs 2028 roga. lo centsiops 2026 roga oT HUX OXHMIAETCS WCKIIOYCHHUE
TMOJICAHKIIMOHHBIX JIUI] U YCUJICHUE TPOBEPKU 3asIBUTEJIEN BCEX HALIMOHAIBHOCTEN.

Kak 310 cnenyer uurarh. 910 He OTMeHa OE3BM30BOTO peXrMa M He aBTOMAaTHYecKasl Jara:
MpoLeypa MpearoaraeT OLeHKY OTBETHBIX Mep U pelleHue 1o e€ uroraM. Ho ropu3oHT rianupo-
BaHMSI 110 KapuOCKOMY TIACTIOPTY CErofiHsI U3MEpsIeTCsl CPOKOM JI0 clieAyolero Jokaana Komuccum.

2.6. CIITA: Bu30Bast NOJNTHKA KAK OTJeJbHbIII HHCTPYMEHT

AMepuKaHCKOe JaBJIeHre JEUCTBYET 0 JBYM KaHajlaM, U OHU YCTPOEHbl MHAUY€ €BPOIIECKOTO.

IlepBoiii — npsimoe coramenue. KapuOckue rocynapcersa noanucanv ¢ Mundunom CIITA
JOKYMEHT, U3BEeCTHBIA Kak «IIlecTb MpUHITUIIOB»: 0OMEH OTKa3aMu MEKAy IOPUCIUKIUSIMHE, 00s13a-
TeJIbHbIE UHTEPBbIO, OTPAHNYEHUS 110 HALIMOHAJIBHOCTSIM 3asiBUTENEH, OTKa3 OT MPAKTUKU CKUJOK.
YacTb orpaHu4eHmil, ¢ KOTOPHIMU YU TATESb CTOJIKHETCS B IJIaBe 3, — MPSMOE CJIECTBUE STOTO Corla-
IIEHUs1, a HE CAMOCTOSITEJILHOE PELLIEHNE OCTPOBHBIX ITPABUTEIIBCTB.

Btopoii — co6cTBeHHass BU30Bast moJuTHKA. [Ipoknamanueii ot 16 gexadps 2025 roga ¢
1 auBaps 2026 rona BBeAEHbI OTPaHUYEHUS 110 PsIly BU3OBBIX KaTeropuil AJisl rpaxkiaH AHTUTYa U
Bapoynet u Jomunuku. B geBparne 2026 roga cpok jeiicTBus Bu3bl B-1/B-2 mis rpaxaan 3Tux crpaH
TIOHVKEH C JIECSITU JIET ¥ HEOTPAHMYEHHOTO YMCIIa BhE3/IOB JI0 TPEX MeCALIeB U OIHOTO Bhedza. O6e
CTpaHbl BKJIIOYEHBI B IIPOrPaMMy BHU30BBIX 3aJI0TOB C CyMMOMI OT JIECATH A0 JBAJALATH THICAY JOJ-
napoB. B saBape 2026 roga npuocTaHOBJICHO PAaCCMOTPEHHE UMMUTPAIIMOHHBIX BU3 1Sl 75 CTpaH,
Cpeny KOTOPBIX BCE MSTh KApUOCKUX I0PUCIUKIIAN.

B smux mepax ecmv acummempus, u oHa ouazHocmuura. Ozpanuvenust KOCHyaucy Aumuzya
u Jlomuruku, Ho e Cenm-Kumca, Cenm-Jlocuu u I penaowl. 3nauum, npeomemom npemeH3uii 615-
H0MCsl KOHKPEMHble napamempol RPOZpammvl — npexcoe 6cezo Omcymcmeue mpeoosanust gpusuue-
CK020 npucymcmeusi u Kauecmeo npoeepku. Omcrooa caedyem, 4mo npoepammad, YrceCmouusuids
npoueoypy, OelicmeUumenbHo CHUXMCaent 0l pUCK, d He NPOCIO OeMOHCIPUpYen 20MO8HOCHb K OUd-
a02y.

2.7. MexxayHapo/Hble CTaHAAPThI

Tpetuii c0i JaBjeHUs HE UMEET MPSAMBIX CaHKLMM, HO (DOPMUPYET paMKy, B KOTOPOM Jei-
CTBYIOT IIEpBBIE [IBA.

O3CP paccmarpuBaeT MPOrpamMMmbl, JAOIIAE PEe3WICHTCTBO WM TPAKAAHCTBO Oe3 peasib-
HOT'O TIPUCYTCTBUS, KaK TIOTEHIIMAIBHBI MHCTPYMEHT 00X0[a aBTOMAaTUYEeCKOro oOMeHa (puHaHCO-
Boii nH(popMmanmeit. [IpakTuueckoe nocaeCcTBrE sl BaC — MOBBIINIEHHOE BHUMaHUe OAHKOB K KJIU-
eHTaM, Ub€ 3asBJIEHHOE HAJOTOBOE PE3UJICHTCTBO MOMYYEHO TaKUM MyTéM. MexaHu3m pa3oOpaH B
rase 6.

DATD oneHuBaeT KaueCTBO MPOBEPKH OJIArOHAIEKHOCTH B IOPUCAUKIIASIX C TAKUMH POrpaM-
Mamu. [Toraganuie cTpaHsl B CIMCKY MOBBIIIEHHOTO BHUMAHUsI OTPaKaeTcsi HA OAHKOBCKOM 0OCITy-
’KMBaHUM €€ TPaXkJaH — TO €CTh POBHO Ha TOM, PaJIY Yero MacropT 4yacTo ¥ MpuoOpeTaeTcs.

OrtpacreBble IepevYHd U PEHTUHTH, KOTOPBIE MyOJIMKYIOT KOHCYJIBTAHTBI, PETYJIATOPHON CHJIBI
He nveloT 1 Ha perreHnst EC u CIIA He Bmustior. CebliaThCsl HA HUX TPU BHIOOPE HE CIIETyerT.

2.8. Kak oTBeuaet oTpacib

OTBeT KapuOCKHX TOCYIApCTB HA JaBJIEHHE COCTOMT U3 YETHIPEX AIEMEHTOB, U KaK/IbIH MTPSIMO
MEHSIET YCIIOBUS J1s1 3asIBUTEIIS.

VYuudukanyss MuHuMaibHOro B3Hoca Ha ypoHe 200 000 mosuiapoB 71l OTHOTO 3asiBUTEIS U
250 000 a1t cembr U3 YETBIPEX UENIOBEK, C 3alPeToOM CKHUJIOK, paccpoyek M JIIoObIX (hopM Bo3Bpara
YacTH CPECTB.
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Co3naHue permoHaIbHOTO peryisiropa — BoCcTOUHOKapHOCKOro yIrpaBieHHs 10 peryIupoBa-
HUIO IPakIaHCTBA 32 UHBECTHIIMH, C TIOTHOMOUMSIMHU BECTH €IMHbIE PEeCTpPhl 3asIBUTEIICH U areHTOB,
Hasarateb mrpagst 1o 250 000 gosnapoB v OT3bIBaTh JuiieH3uU. CoralieHre Noan1caHo 23 ceH-
Ts0ps1 2025 roaa; k padoTe opraH eme He MPUCTYITUIL.

Oos13atesbHbIe MHTEPBBIO TS 3asIBUTEJIEH CTapIIle IECTHAIATH JIeT U 0OMEH OTKa3aMU MEK/1y
IOPHUCITUKITUSIMHU.

JIBrmxeHue K TpeOGOBaHMIO (PU3MUECKOTO MPUCYTCTBUSI — OOCYKAAETCS CPOK TMOPsAKA TPUIl-
LATH THEH.

I'penajckuii 3aKOHONPOEKT MOKA3bIBaeT ITO B JAeTaJsIX. [ peHa cKuil 3aKOHOITPOEKT O
nonpaBkax 2026 roja BBOAMT /iBa 00513aTeIbCTBA /17151 IOATBEPIKICHU s IEVCTBUTEILHOW CBSI3U: TPH/I-
1[aTh JIHEeW TMPUCYTCTBUs, paclpelesssieMbIX Ha MepBble MSTh JIeT MOCye MONyUYeHUsl IPaXaaHCTBa,
MIPY YCJIOBUU YTO OCHOBHOM 3asIBUTENb M KaK/IBIM YJIeH CEMbU JIMYHO MPOBEYT B CTPaHE HE MEHee
TISATH JTHEW B MEpBbIe IBEHAILIATh MECSIIEB, M TIPOXOXKIEHUE MPOrpaMMBbl UHTETPAIIUM — W3yUYEeHHUE
3aKOHOB, HICTOPHH M KOHCTUTYIIMOHHBIX MPUHIIUIIOB, KYJIbTYPHAs! OpPUEHTAIMS WA OOIIeCTBEHHAS
padora, ¢ OTIEeIbHBIM UHTEPBBIO U MOATBEpKAAOMUM cepTudukaroM. OTAeIBHO PEeayCMOTPEHO,
YTO 3asiBJIEHHE JIMIA, KOTOPOMY OTKa3aja Apyras CTpaHa peruoHa, He MOXeT ObITb MPUHSATO Oe3
MMUCbMEHHOTO pa3pelleHus] PErMOHAIBHOTO PEryJsATopa, a Takke co3aaHue oorei 6a3sl Onorpadu-
YEeCKUX M OMOMETPHUECKHX JaHHBIX, CBEACHHUI O IPOUCXOKICHUH CPENICTB U PE3YJIbTaTOB MPOBEPOK
niociie onoopenust. st camoit ['peHaipl BBOIUTCS €KETOAHBIN HE3aBUCUMBbIN (DMHAHCOBBIN ay/InT.

U riaBHOE UIs1 IJIAHNPOBAHMSI: 3aKOHOIIPOEKT JIOMYCKAET PACPOCTPAHEHUE HOBBIX TPeOo-
BaHMI HA 3asIBJICHUs], TIOJAHHbIE JI0 MX BBEAEHMSI, — TaKOe pellieHre BIpaBe MPUHATh MPOQHIIbHBIN
MUHUCTP. Ha yke MomyuyuBIIMX TpakJaHCTBO HOPMBI MPSMO HE PACIIPOCTPAHSIOTCS. DTO BTOPOM
T0CJIe UTAIBSHCKOTO CITy4Yail peTpOaKTUBHOCTH B OTPAC/IH 3a JIBA TOJa, U OH TOATBEPKIAET BBIBO
naparpacda 2.11: j1ata nogauv He rapaHTUPYET MPUMEHEHUs MPEKHUX MPABIJI, €CTA 3aKOH MPSMO
HE YCTAaHOBUJI OOPATHOTO.

C TOYKM 3peHusi MOKymaTess 3TO IJIoXash HOBOCTh B KPATKOCPOUHOM IUIAHE: MpoLesypa
JOpoXe, AOJbIIe U cTpoke. Y Xopolasi B TOATOCPOYHOM: MPOrpamMma, MpoIIe/as yKeCTOueHue,
uMeeT OOJIbIle MIAHCOB MIEPEKUTh CIIEMYIONINIA IIUKJT JaBJIeHHs, YeM IporpamMmma, KoTopasi ero uzoe-
kaua. JlemeéBas nporpaMma cerojiHsi — 3TO, KakK MpaBWIo, TporpaMmma, K KOTOpou emi€é He mpeb-
SIBUJTA TPeOOBAHMIA.

2.9. YTo npouCcX0auT C y:Ke MOJy4eHHBIM CTaTyCOM

Borpoc, KOTOpbIil 33/1a10T Yarie BCero M Ha KOTOPBI OTBedaloT HetouHo. HyxHo paznuyarh
TPY pa3HbIe BEIIH.

Yro
KTo pemaer
Yro peaJbHO NPOUCXOIUT

I'paxpancrBo

I'ocymapcTBoO, €ro nmpegocTaBuBLIEE

[Tpu 3aKpbITHM TTPOT paMMBbI coxpaHsieTcst. [14Th KapruOCKHMX MPaBUTENBCTB MPSMO 3asIBIIIH, YTO
yXe MpeaocTaBIeHHbIE CTaTYChl 3aTPOHYTHI HE OyIyT

[TpuBmiiernu — Oe3BU30BBIN BbE3/, BA30OBbIE KATETOPUH

Tperpu cTpaHbl

OT3bIBatoTCs1 O€3 Balllero yJactusi 1 0e3 UCKITIOUeHUH JUTsl paHee BbIJaHHbIX nacroptos. I1pe-
LieIeHT BaHyaty 3T0 OATBEpanII

I'pasx1aHCTBO, MOTYUYEHHOE C TOPOKOM
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TocymapctBo, ero npenocTraBuBIiee
AHHYHpYeTCsl peTPOCHEKTUBHO, KaK MpaBmiio 6e3 cpoka qaBHocTd. [TogpoOHO — ri1aBa 9 Ha
TYPELIKOM MaTepuase

OTcroa npakTHYecKuil KpuTepuil BbIOOpa, KOTOPBIH CTOUT /1€P:KaTh B roJiOBe NPHU
YTeHHMH BCeX Nocjaeayromux ras. OLeHnBaiTe IPUCAUKIIMIO IO TOMY, YTO OHA IAET HE3aBUCUMO
OT BOJIM TPEThUX CTPaH: MPaBO MPOXKUBAHUS U paOOTHI, BO3MOKHOCTh BECT OM3HEC U OTKPHIBAThH
CUeTa, JIOCTYI K BU30BbIM KaTErOPHUsM IO IByCTOPOHHEMY JIOTOBOPY, HAJIOTOBBIN PEKUM, NEepeaady
craryca 1etsaM. BuzoBas reorpauss — npusiTHoe JOMOJTHEHUE, KOTOPOE MOXKET UCUE3HYTh, U CTPO-
UTb Ha HE CTPATErHIO HENb3sl.

2.10. Kak oneHMBaTh YCTOHYHUBOCTH NIPOTrPaMMBbI

ST BOIPOCH AAIOT O MporpaMMe OoJblie, YeM e€ ornucaHue. 3ajaBarh UX ClefyeT 70 CpaB-
HEHHUS LIEH.

TpeOyeT 1 mporpaMMa JEeHCTBUTENIBHON CBS3U C TOCYAAPCTBOM — MPHUCYTCTBHS, TIPOKUBA-
HUS1, SKOHOMHUECKOM JiesitenbHOCTH ? [IporpaMMel 6e3 Takoro TpeOoBaHuUsI SBJISAIOTCS TIEPBBIMU KaH-
AUJaTaMu Ha BHEIIIHEe JIaBJIEHUE, MOCKOJIbKY UMEHHO OTCYTCTBHE CBSI3M Ha3BaHO B €BPOIEWCKON
HOpME.

SIBnisieTcst IM porpamma ceiuac mpemMeToMm JIercTByolei nmpoieaypbl co cropons EC, CIITA
VI ME3KTyHapOAHBIX opranu3anuii? OTBET Ha STOT BOITPOC MyOJIMUYEH U TIPOBEPsIETC 3a MSITHAIIAT
MUHYT.

Ha 4yém nocrpoena ocHOBHasl LIEGHHOCTb ITPOrpaMMbl — Ha BU30BO# reorpacuu Wiv Ha IpaBax,
MPeOCTaBIsieMbIX caMUM rocygapctBoM? IlepBoe oT3biBaeTcsl U3BHE, BTOPOE HET.

Kax nmporpamma Bena cedst ipy MPeAbIAYIINX YKECTOYSHHUSIX: 3aK PhIBAJIACh, TPUOCTAHABIIMBA-
J1ach, MOJHUMAJA MOPOry, BBOIMIIA HOBBIE ITpoBepku? [loBeeHre B MPOIJIOM — JTy4IIWi JOCTYI-
HBII TPEAMKTOP NOBECHUs B OyIyIIeM.

Yto npous3orET C BalllMM CTaTyCOM, €CJIM ITPOrpaMMy 3aKpoloT 3aBTpa? OTBET «IpakJaHCTBO
COXPAHMTCS], a TPUBWIIETMM — KaK pellaTr TPETbH CTPaHbl» SBJISETCS HOpMaTbHBIM. OTBET «TaKoro
HE MOXET ObITh» O3HAYAET, YTO BaM MPOJAIOT, a He KOHCYJIbTUPYIOT.

2.11. Ecau npaBmwjia MeHSIIOTCSI BO BpeMsl pAacCCMOTPeHMusI

Cuenapuii He TMIIOTETUYECKUI: 3a MOCJIeJHUE J1Ba rojia oH peanusoBaiics B [lopryramum, Ura-
viu v Ha Kapubax. Yrto nenats.

[TpoBeputh nepexogHble MosoxeHus. Kak rnpaBuiio, 3aKOH yCTaHABJIMBAET JaTy OTCEYKU —
IO 3a5BJICHUSIM, [TOJAHHBIM 10 He€, MPUMEHSIOTCS MpexHUe npasuiia. KiroueBoil Bompoc: oTceuka
MpUBSI3aHa K JaTe Mojauy 3asiBJIeHus, K JaTe MOJMyYyeHUsl cTaTyca WM K JaTe KaKoro-To IpoMexKy-
TOYHOTO JieicTBUsA. POPMYIUPOBKY pa3iInyaloTcsl, 1 OT HUX 3aBUCHUT BCE.

3aduKcupoBaTh JOKA3aTeNILCTBO JaThl ogayu. OTMETKa O IPUHSATUM, HOMEp Jiesia, OATBep-
K JeHue rarexa. [Ipn MmaccoBoM repecMoTpe KMEHHO 3TO CTAHOBUTCS €JUHCTBEHHBIM apTYMEHTOM.

He nonaBarh JONONHUTEBHBIX 3a5BJIEHUI U HE OT3bIBATh MMOAAHHOE [0 MOTY4YEHUs] KOHCYJIb-
Tauyu. OT3bIB 3asIBJIEHUS C LIEJIbIO TIOIaTh 3aHOBO [0 HOBBIM ITpaBUJIaM MHOI/IA JIMIIAET NIEPEXOAHON
3aLIUTHI.

O1eHNTh, YTO MPOUCXOANT C BHECEHHBIMU CpeicTBaMu. B3HoC, cOOpBI 32 IPOBEPKY U TOHOPAPHI
HE BO3BPAIIIAIOTCS; CPEJICTBA HA ICKPOY-CUETE BO3BPAIIAIOTCS IO YCIOBUSM JIOrOBOpa. ITO CJeLyeT
3HaTh [0, a HE MOoCJIe.
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[NepecunTarh MPOEKT LEMUKOM. MI3MeHeHre CPOKOB HATypaIu3alud MEHSIET He TOIbKO TOpH-
30HT, HO M BO3PACT JIETell Ha JaTy pelleHus], CTOUMOCTh 3aMOPOXEHHOIO KanuTajia U HaJOrOBYIO
KOH(UTypaLHUIo.

2.12. Kasenaapb Ha0JI0deHNSI

Perynsroprsie coObITUSI B 3TOM 00JIACTH TIPOUCXOAT MO pacnucanuio. BHectn B KaneHIaphb
CTOHUT CJieyIoliee.

Yro
3aueM caeauTh

Hoxnagst EBpokoMuccny o MeXaHU3My IPHOCTAHOBKH OE3BH30BOTO peKUMa
OCHOBHOW JIOKyMEHT, B KOTOPOM (PUKCHPYETCS TO3MIIKS 110 KOHKPETHBIM IOPUCAUKIIUAM U
OOBSBIISAIOTCS HAMEPEHUSI

Pemenus Cosera EC 1o persiaMeHTy 0 BU30OBBIX peXKMMax
Nmenno um odopmisiercs pakTruyeckast NpUOCTAHOBKA WJIM OTMEHA

Pemenus Cyna EC no nenam o rpaxaaHcTse
Onpezensior, 4yTo BOOOIIE AOMYCTUMO BHYTPHU COI03a

[Tpoknamanuu u cxemsl B3auMHocTH ['ocaenapramenta CIIA
Cpoku [IeWCTBYsI BU3 M KATETOPUH MEHSIIOTCS1 Oe3 TIpeLypexIeHus

[My6nukanyy peruoHaJbHBIX PEryJISTOPOB M MPABUTEILCTBEHHBIE Ta3€TThI
IToporu, Tapuds! ¥ epeyHr OrpaHUUYEHHBIX HAIIMOHATIbHOCTEN

Otuérel PATP u marepuanst OICP
Pannuit unankaTop npodiaeM ¢ GaHKOBCKMM 0OCITy ) KMBAaHAEM

[TpoBepATh 3TO UMEET CMBICIT IBAX/IBI: TIepe Mojiauei ¥ nepe]] KaxJbIM IMPOJIeHUeM cTaTyca.
Mex 1y 3TUMH JaTaMu CJIEAUTh 32 HOBOCTSIMU OTPACIH He 00s13aTeIbHO — OOJBIIMHCTBO MyOJTHKa-
LU B 3TON cpepe NUILYTCS MPOAABLIAMM.

2.13. Pazoop neaa

o mapta 2025 roga rienoyvka rnepeaur UTaIbssHCKOTO Ipak JaHCTBA MOIJIA HAaUMHAThCsI ¢ 1861
roga — Jatsl mpopo3raiieHuns Koponescrea Utanusa. OrpaHnueHnid o Yucity MOKOJIEHUI He Cylie-
CTBOBAJIO, M HAa 3TOM CTPOMJICS LEJIbIA PHIHOK YCIIYT IO BOCCTAHOBJIEHUIO POIOCIOBHBIX.

Hexper ot 28 mapra 2025 ropa, npeoOpa3zoBanHbIi B 3akoH Ne 74 ot 23 mas 2025 roaa, BBET B
3aKOH O TpakIaHCTBE CTATHIO 3-bis: pokAEHHBIE 32 pyOeKOM U IMEIOIIHe PYroe IPakIaHCTBO Oojee
HE IPUOOPETAIOT UTAIBSTHCKOE aBTOMaTHIecku. I1paBo coxpaHsieTcs B IByX ciydasix — eciu B Ura-
JIMW POAMJICS XOTsI Obl OIVH U3 pouTesie oo aes nim 6adka, Wiv ecy poauTesb poxui B Ura-
JIMY HE MeHee JIBYX JIET HeMPEePHIBHO TOCIIe MPUOOPETEHH S IPaKAAHCTBA U JI0 POKASHUS peOEHKA.

Ortceuka Oblta ycraHoByieHa Ha 27 mapta 2025 romga. B yackl, mpejiiecTBOBaBIINEe MOTYHOYH,
KOHCYJIbCTBA ¥ CY/Ibl IIPUHSIIA BaJl 3asIBJICHUI: pa3HUIA MEXK]y JBYMS COCETHUMH AaTaMH MOJAuM
orpejesuia ucxof Teicsiy es. KoncrutyimonHsslii cyy pemenreM Ne 63/2026 noarsepausl KOHCTU-
TYIIMOHHOCTb OTPaHMUYEHHs1, OTAEIBLHO Pa3rpaHUUMB yXKe MOATBEPKAEHHBIN U eIlIE He MOATBEPKAEH-
HBII CTaTyC: MPU3HAHHOE I'PAXAaHCTBO pepopMOil He OTOMpaeTCsl, COKpaIlleHa BO3MOKHOCTh Oyy-
ITIEro MPU3HAHUSI.
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BrIBOA 11151 uMTaTENS: TOPU3OHT IJTAHMPOBAHMSI B 9TOM OTpaciy U3MEPsIETCsl He TOIaMHU, a Cpo-
KOM JI0 OnvKaiiiiiero u3MeHeHust Hopmbl. Ecii ocHOBaHMe /17151 TIOJayuM €CTh CErOHs, OTKJIAJbIBATh
€ro Ha CJIEIIOIINI Ce30H — CaMOCTOSITEJIbHOE PellieHUe C IIEHOM.

2.14. I'ne npoBepsATh

JlokJiagpl IO MeXaHW3My MPUOCTAHOBKU OE3BM30BOIO pPekXMMa M COIMYTCTBYIOIIME padouue
JIOKyMeHTH EBpokoMuccun — myOnuKyoTCs Ha mopTajie qokymeHToB EC.

Texkcrtol pemenuii Cyna EC — o BorpocaM cOBMECTUMOCTH MPOTrpaMm € MPaBOM COI03a.

[Tpecc-penussl u 3akmodyenus: Copera EC — 1o (pakTuuecKuM perieHusiM O IPUOCTaHOBKE.

[Tpoknamanuu Benoro noma u cxemsl BzaumHoctu ['ocnenapramenta CIIHA — 1o BU30BbIM
OrpaHUYEHHSIM, CPOKaM M KaTerOpHsIM.

Marepuaiisl PATP 1 O3CP — no cranapTaM MPOBEPKH U IO puckam 06xoa ooMeHa nHPOp-
Malen.

Oo1iee paBWIIO 11 TOM IJIABBL: JIIOOOE YTBEP:KACHUE O PETyISITOPHOW CUTYyallu MIPOBEpsi-
eTCs 10 JOKYMEHTY YUPEekKIIeHHUsI, KOTOpOe IPUHUMAET pellieHre, a He 10 0030py TOro, KTO MPOAAET
nporpammy. PacxoxneHue Mexay TUMH JBYMsI UCTOYHHKAMM — caMo 1o cebe nHdpopmaius o
MpoJaBIIe.
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I'1aBa

I'JTABA 3. IlepBblii pUIbTP: KOro KyJa MyCKaT

ITa I71aBa CTOUT TPETLEU, A HE IIATHAALIATOM, 10 OOHOU PUYMHE: 3HAUUTE IbHAS YacTh YMTaTe-
JIei TOi KHUTY He CMOKET TOJaTh 3asiBJICHHE B ITOJIOBUHY ONMCAHHBIX B Hell mporpamm. O0cyxaaTh
OIO/IKET, TOXOAHOCTb U CPOKM MMEET CMBICII TOJIBKO IOCJIE TOrO, KaKk MPOBEPEHO, NPUHUMAETCS JIU
Ballle 3asBJICHUE B IIPUHLUIIE.

OrtpacneBas aureparypa 0OXOIUT 3Ty TeMy CTOPOHOM, IOTOMY UTO OHa MOPTUT npoxaxy. Ho
3asiBUTEJIb, KOTOPBIA Y3HAET 00 OrpaHWYEHUM MOCTIE OIUIAThl YCIYT MOCPEAHUKA, TEPSET HE TOJbKO
BpeEMS.

3.1. Tpu He3aBUCUMBIX (PUILTPA

OrpaHuueHye 1o rpaxJaHCTBY 3asBUTENS padOTaeT Ha TPEX YPOBHSX, M KaX bl CJIEAyIOIHIt
HE OTMEHSET NPEIBIAYILETO.

IIpaBoBoi hbuiabTp. Hopma npaBa npsamMo UCKIIIOYAET IpakaH ONpeeSEHHbIX rocyJapcTB.
ITpumep — Cent-Kurc n Hesuc: Citizenship by Investment (Exclusion) Order, SRO 27 of 2023.
IT0 HEe MO3ULIKS OAPA3/IENCHI, KOTOPYIO MOKHO OOCYIUTB, a MTOI3aKOHHBIH aKT, 3aK PHIBILIHI B TOM
YHCIIe TIPeKHUE OOXOIHBIE CXEMbI Yepe3 BHJ] Ha KUTEIbCTBO B 3aMaHBIX CTPaHaX.

AnvuHncTpaTuBHbIH (PUIAbTP. PopManbHOrO 3ampera HeT, HO JEUCTBYET MPUOCTAHOBKA
IIpUEMa, PeKUM YCUIIEHHON ITPOBEPKM WM HeE(pOpMaJlbHAsA ITPAKTHUKA OTKa30B. fOpuanuecku nogars
MOXKHO; BEPOSITHOCTb OIOOPEHUSI ITPU STOM OITpe/iesIsieTCs] BHYTPEHHEH MHCTPYKIHEH, a He 3aKOHOM.
VIMeHHO 371eCh HAXOAUTCS OOJIBIIMHCTBO €BPONENCKHX ITPOrpaMM.

BbankoBckuii huabTp. Pabotaer moimHOCTHIO HE3aBUCUMO OT JBYX NEpBbIX. MUTparioHHas
CITy’k0a MOXET ONOOPUTD 3asIBUTENS], a OaHK-OTIIPABUTEIb OTKAKETCS IIPOBECTH ILIATEK, JINOO OaHK-
TOJTy4aTesIb OTKaKETCs €ro NpUHATh. Ha npakTUKe COEIKU CphIBAIOTCS 3[€Ch Yallle, YeM Ha CTaauu
IIPOBEPKU OJIarOHAIEKHOCTH.

Ilposepsimv nyoicno éce mpu. Coenacue azeHma u HAAUMUE NPABOBOZO OCHOBAHUS HUUE2O HE
2080psIM 0 MOM, NPOUOEm au naaméxic. Bonpoc «<nposedém au moii 6ank nepesoo maxozo Ha3HAUeHUs.
8 3My IOPUCOUKUUIO» 3A0aeémCsi OAHKY NUCLMEHHO U 00 NOONUCAHUSL 002080PA C A2€HMOM, A He Nocae.

3.2. Kapra nocryna ais rpaxaad Poccun n beaxapycu

Hwxe — cocrosaue Ha aBryct 2026 roga. OroBopka, 6e3 KOTopoii TabJiiia OracHa: OTKPBITHIE
VCTOYHUKH I10 3TOMY BOIPOCY MPOTUBOpPEYAT APYT JPYTy, a MpaKTUKa MeHseTcs ObicTpee MmyOInKa-
uid. Tabnuiry ciretyeT UCroab30BaTh Kak OTIIPABHYIO TOUKY [UIsI 3alpoca, a He KaK OCHOBAaHUE /IS
pelueHus.

IOpucauknms
Craryc
OcHoBaHHNe U KOMMeHTapuil

Cenrt-Kurc n Heuc
3aKkpeITO
SRO 27 of 2023 — npsMoe UCKIIIOYEHNE HAa YPOBHE MTOJ3aKOHHOI'O aKTa

Cenr-Jlocus

3aKkpeITO

[TpuocranoBka ¢ 15.02.2023 B pamkax «Illect npuHUKIIOB», cOrIacoBaHHbIX ¢ MuH(pUHOM
CIIA

I'penana, Auturya u bapoyna
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NuauBryansHO
[Tpsimoit 3ampeT CHSAT, 3aMEHEH PEeKUMOM YCHIJIEHHOM MTPOBEPKU C OTCEBOM MOJICAHKIIMOHHBIX
JIVI

HoMmuHuKa

NuauBryansHO

JleficTByeT COOCTBEHHBI NEepeueHb OrPaHMYEHHBIX HAIIMOHATBHOCTEH, MepecMaTpUBalCs B
2026 rony

Haypy
NuauBryansHO

Pernament 06 nzmenenusix ot 29.01.2026 (Gazette No. 114/2026): nepeBeeHbl 13 3anpencH-
HBIX B OI'PaHUYCHHLIC

Banyary

OTKpbITO

Komuccns no rpaxkaaHcTBy NOATBEPANUIIA TPUEMIIEMOCTb IPU CTAHAAPTHOW MTPOBEPKE MTPOMUC-
XOK/IEHUS CPEJICTB

Typuus

OTKpbITO

OrpaHnueHu Mo rpaxJaaHCTBY HET; OCHOBHOE MPENsATCTBIE — OAHKOBCKOE, 2 He MUTPALIMOH-
HOE

OA>
OTKpbITO
OrpaHuyeHUil HeT; IEUCTBYeT CTAHJAPTHBIA KOMITJIAeHC OAHKOB ¥ 3aCTPOMIIIUKOB

Ucnanus
3aKkpbITO 7151 BCEX
[Tporpamma «30510TOM BU3BI» TIpeKpaiiieHa B anpesne 2025 roaa

[Topryranus

CrniopHo

IMoce cyneOnbIx permennii 2024 roga paccCMOTpeHre BO30OHOBIEHO, HO (haKTHYECKU BeAETCS
WH/IMBUIyaJIbHO; OT/IeNIbHASI MpodieMa — o4epe/ib pacCMOTpeHust okosio 40 MecsiieB

I'permsa

OrpanuueHo

[Tpuém 3as1BI€HUI TPUOCTAHABIIMBAJICS; CTATYC TpeOyeT MPsSIMOTO MOATBEPKICHHU ST B MUT PaIIU-
OHHOM CITy)0e

Kunp
NuauBryansHO
dopmalIbHOTO 3ampera HeT, ASUCTBYeT YCHJICHHAs! TPOBEpKa

Mansbra
OrpanuyeHo
[Tporpamma rpaxaanctsa 3akpbita pemeHrueM Cyna EC; mo MPRP neiictByioT orpannueHust

20



B. Jles, I1. Taiimynb. «Kak moayuuts BTOpOU MacropT v BHEK»

Benrpus
OTKpbITO
[Tporpamma rocteBbIX HHBECTOPOB HE COIEPAKUT OIPAaHUUEHHI TIO TPaKAAHCTBY

JlarBus, Jlursa, dcroHns
3aKpeITO
Beigaya BUIOB Ha KUTEJTLCTBO OrPaHUYCHA BHE 3aBUCHMOCTH OT 00bEMA MHBECTUIIIA

Cepbus, YepHoropus
OTKpbITO
Orpannyenuii Het; He BxoAAT B EC u Illenren

W3 Tabmuipl crieyer MpakTUYECKUH BBIBOJ, KOTOPBIA HE COBMAIAeT C JIOTUKOW PEKJIAMBI.
Campbie femméBble U ObICTphIe KApHOCKKE MTPOTPaMMBI TSl 9TOM KaTerOpHy 3asiBUTENEN 3aKPBITHI JIMOO
JOCTYIHBI YCJIOBHO, a (PaKTUYECKU OTKPHITBIMU OCTalOTCs OoJiee I0porue M MeHee pacKpyueHHbIe
HanpasyieHus: — Typuus, Benrpus, Banyary, [lepcunckuii 3ayiuB 1 basikasl.

3.3. O0MeH oTKa3aMu: MOYeMY HeJIb3sl O/IaBATh «Ky/1a BO3bMYT»

[TaTe KapuOCKUX IOPUCAUKIMK OOMeHMBaloTCsl nHpopmaimenn 06 orkazax. OTKa3 B OTHOM
ABTOMATHUYECKH 3aKPbIBAET OCTAJIbHBIC, a CBEJIeHHsI 00 OTKa3e OCTAIOTCS B CHCTEME OeCCPOYHO. DTO
O3HAYaeT, YTO MOPSAJOK MOJAYM HYKHO OIpPEAEIUTh 10 TIEPBOro 3asBJIEHMs], a MPOOHbBIE MOAavYn
«4TOOBI TPOBEPUTH, MTPOHIEM JIN» HEJOMYCTUMBI.

To ke KacaeTcst COKPBITUS ITPOILUIBIX BU30BBIX 0TKa30B. OTKa3 B Bu3e Lllenrena, BemmkoGpu-
tanuu, CIIIA wim Kanaiel, He pacKpHITBIN B aHKETe, BBISIBJISICTCS HA CTAIUM ITPOBEPKH OlaroHaIeéx-
HOCTH TOYTH BCETAA, a IPU PETPOCIIEKTUBHOM ayAUTE — U YePe3 HECKOJIBKO JIET MOCTIE MOTy4YeHUS
craryca. [locescTBrie HEMTPONMOPIIMOHAIBHO MPUYMHE: caM Mo ce0e JaBHUN BU30BBI OTKAa3 PeaKo
SIBJISIETCS] TIPEMSITCTBUEM, 4 €70 COKPBITHE KBATU(PUIIMPYETCS KaK MPeI0CTaBIEHNE HEJOCTOBEPHBIX
CBEIEHMIA M BeET K aHHYIMPOBAHHUIO Oe3 BO3BpaTa B3HOCA.

3.4. CTtpaTerusi <sMOCTOBOI0 IrPazk/JJIaHCTBa» H €& npeeJbl

PacripocTpanE€HHBIN COBET: MOTyYUTh CHavas1a ObICTPOE T'PakJAHCTBO TPEThEW CTPAHBI, a 3aTEM
T0/IaBaTh Ha EBPOIEHCKUI BUIT HA JKUTEIILCTBO YKe C HOBBIM nacroproM. Cxema padoTaeT, HO He Tak,
KaK €€ POoJaloT, U O €€ OrPaHNYEHUsIX CIIEAYET 3HATh J10, a HE TIOCIE.

CKpBITh TIEPBOE TPAKIAHCTBO HENb3sl. AHKETHI TPEOYIOT PACKPHITHS BCEX UMEIOIIUXCS TPask-
JAHCTB; COKPBITHE — CAMOCTOSITEJIbHOE OCHOBAHME 151 aHHYJIMPOBaHUs craryca. MecTo poxkaeHus
yKa3aHo B MacropTe, a HaJIOTOBOE PE3UAEHTCTBO pacKpbiBaeTcs OaHkoM 1o cranaapty CRS.

HoBoe rpaxaaHcTBO HE OTMEHSIET KOMIUIa€HC IO MPOMCXOXAEHMI0 cpencts. Kammran mo-
npexHeMy 3apadoTaH TaMm, Ije 3apadoTaH, U IIeToYKa JOKYMEHTOB OCTaETCsI PEkKHEH.

BaHk olieHMBaeT COBOKYIHOCTb IPU3HAKOB: MECTO POXKICHMUS, HAJIOTOBbI HOMED, (haKTuye-
CKHI1 aJipec, UCTOPUIO CYETOB, CTPYKTYpY OusHeca. CMeHa IOKyMeHTa cama 1o cebe He MEHSIET Ipo-
unb pucka.

MocTtoBoe TpakIaHCTBO J00aBsIeT K OoomkeTy oT 130 ThICSY I0IapOB M OT JIBYX MECSIIEB, a
K pUCKaM — YCTOWYMBOCTh CAMOUM MOCTOBOH MporpamMmsbl. Banyaty kak Moct B EBpory 6ombiiie He
pabotaet: 6e38130BbIN pexuM ¢ EC OTMEHEH OKOHYATENIBHO.
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JIbroTHBIN NOPAJOK AJIsSI «CBOMX» MOXKET HE paclipoCTPaHATbCS Ha HaTypain3oBaHHbIX. [Toka-
3aresibHa cXxeMa, NosIBUBLIAsACA Ha phiHKE B 2026 roay: rpaxkaaHctBo CaH-Tome Kak BXof B yIpo-
MIEHHYIO HATypaau3aluio B Bpas3mimy 1o JIMHUY MOPTYTraosa3bYHOro coodiecTBa. Pa3zoop nokassi-
BaeT Tpu oOpbiBa. ['paxkaanam coodmiecTBa B Bpaszuinm nojiokeHo JUIIb BpEMEHHOE Pe3UIEHTCTBO
Ha J[Ba TO/1a, ¥ TepUOJl PeObIBaHMSI TI0 HEMY B JIbIOTHBIA CPOK HATYpPAIMU3alK HE 3aCUMTHIBACTCS.
Bpasuiibckast KOHCTUTYIIMSI TOBOPUT O JIBFOTaX JJIsl IIPOUCXOASIIUX U3 MOPTYTraIoOs3bIYHBIX CTPaH,
a He JIJIs TPUOOPETIINX MX IPakAaHCTBO 3a mHBecTulinu. M y camoro Can-Tome eficTBYeT TUMHT
Ha YUCJIO TPAKIAHCTB JJIs1 HATypaln30BaHHBIX Jull. HasoroBoe pesuieHTcTBO Bpasumum npu sTom
BO3HUKaeT Ha 184-11 eHb mpeObIBaHusI, 33JJ0JITO JI0 JII0OOTo CTaTyca.

Cxema MMeeT CMBICI B Y3KOM Ha0Ope CUTYaluii U TpeOyeT pacuyéTa Ha MAThb-CEMb JIET BIEPEN.
Ona He siBJIsieTCS1 0OXOI0OM OTpaHUYEHHI U He JOJDKHA TaK MPOJIaBaThCs.

3.5. UTo BBISICHUTH /10 NIEPBOTro IJIaTeXKa

[MpuarMaeT M moapasjelieHue WM KOHCYILCTBO 3asIBJICHHS OT TPak[JaH BaIlllell CTpaHbI
CErOoJHsI — TIO MIUCbMEHHOMY OTBETY, a HE CO CJIOB MOCPEAHHUKA.

HO}IEIBEUII/ICI) JIK Bbl WJIX YICHBI CEMbU pAaHEE B APYTHC MPOrpaMMbl U HE TOJyYaJIn JIK OTKA3.

Bce 11 BU30BbIE OTKA3HI 32 MoCaeaHUEC OECATD JIET Bbl TOTOBBI PACKPBITH.

[TpoBenét mu Bar OaHK MIATEK TOrO HA3HAYEHHS U B 9TY IOPUCTUKIIUIO.

JIMIieH3UpOBaH JIM areHT B peecTpe COOTBETCTBYIOIIETO TOCyIapcTBa — padoTa ¢ HEeMUICH3HU-
POBaHHBIM MTOCPEJAHUKOM cama Io ceOe SIBJISETCSI OCHOBAHUEM JIJIs1 OTKa3a.

3.6. IlacnopT u yoexxuine: HeOUeBHHOE B3aNMO,1eliCTBHE

OTaenbHBIN BOIPOC, KOTOPHIH MMOUTH HE 00CYKIaeTcs IPU BBIOOPE IMTPOrpaMMBbl, HO CTAHOBUTCS
peIIaoIuM B TOW CUTYyaIMH, Paar KOTOPOM MACMOPT U MPUOOpETAICS.

Jloruka yOexuIa ycTpoeHa Tak: 3allUTy MPedOoCTaBIISIOT TOMY, KTO HE MOXKET TMOMY4UTh e€
Hurae 6onpine. Hannure y 3asBuTeNs rpakaHCTBa APYroro rocyaapcTpa, rie OH MOXeT O€30MacHO
KUTb, SIBJISIETCS OCHOBAaHMEM JJIsl OTKa3a — C MPEJIOKEHUEM BOCIIONb30BATHCS ITUM CTaTyCOM.
[TpakTuKyOIIMe IOPUCTH OTMEYAIOT, YTO TOT MIPUHITUIT PACIPOCTPaHsETCS U Ha oOJaiaTesield Buia
Ha JKUTEJIbCTBO B TPEThEH CTpaHe: 3asBUTENIO YKa3bIBAIOT HA TO, UYTO y HErO yke eCTh JierajbHoe
OCHOBaHUe 1Jisl MPOKUBaAHUSI.

OTcroaa ciecTBHE, KOTOPOeE NepeBOpPaYNBaeT NPUBBIYHYIO HEPAPXUIO NAcCHOPTOB. B
OTHOILICHUH HEOOJIBIINX OCTPOBHBIX TOCYJAPCTB apryMEHT O TOM, UTO peasIbHYIO 3allUTy TaM IOIy-
YUTh HEBO3MOKHO, KaK MPaBUJIO, IPUHUMAETCS, U YOSKHIlEe TpenocTaBisercs. To ecTh «caadbii»
MacnopT B 3TOM KOHKPETHOM CLIEHAPUH OKa3bIBAETCS MEHee OOPEMEHUTEIbHBIM, YeM «CHJIbHBII».

OTO He peKOMEH/IAINs BHIOMpaTh Cc1a0ble IOKYMEHTHl M He COBET CTPOWTH TIJIaH BOKPYT yoe-
KHIA. DTO YKa3aHUE Ha TO, YTO Pa3Hble MHCTPYMEHTHI PElIaloT Pa3Hbie 33Ja4l U MOTYT KOH(DJIMK-
TOBaTh MEXIY COOOIA:

[Macnopt kKak MHCTPYMEHT MOOMJIBHOCTH U OAHKOBCKOTO OOCITYKMBaHHSI — YeM CUJIbHEe, TeM
JydIiie.

[MacropT Kak MHCTPYMEHT 3aIUTHI OT YTOJIOBHOTO MIPECIIe/IOBAHMU I — BaskHee IMOBEJCHUE TOCY-
JapcTBa IPY BHEITHMX 3arpocax, YeM BU30Bas reorpadus.

B03MOXHOCTB MPETEHI0BATh HA MEkKTyHAPOTHYIO 3aIUTy — HAJIMYMe aJIbTEPHATUBHOTO Oe3-
OIMACHOTO TPakIAaHCTBA 3Ty BO3MOKHOCTh CyKaeT.
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BriBOz1 OTCIOMA Tako#: eciu NpUoOpeTeHre cTaTyca CBsI3aHO MMEHHO C PHCKaMHM MpecieioBa-
HUsA, KOH(PUTYpaIuio cleayeT oOCyKAaTh HE TOJNBKO C MUTPAIMOHHBIM areHTOM, HO Ml C IOPUCTOM,
CTIEMATM3UPYIONTMMCST HA SKCTPATUIIMOHHOM TpaBe M MEKIyHAPOIHOH 3aimre. ITH JBE KOMIle-
TEHIIMU PEIKO COBMEIIAIOTCS B OTHOM JIMIIE, & PEIICHHUs], ONTUMAJIbHbIC C TOUKH 3pEHUS KaXI01 13
HUX T10 OT/IEJIBHOCTH, MOTYT OKa3aThCsl B3aUMOMCKITIOYAIOIIMHU.

Cmedxcroe 0bcmosimenbCcmeo mozo JHce NOPsiOKA: PO3bICK 8 psioe IPUCOUKUUL 6e0EMCSL C UCNONb-
308aHUEM OUOMEMPUUECKUX OAHHBLX, NOIMOMY HANUUUE HECKONLKUX OOKYMEHMOS8 C PA3AUMAIOUAL-
MUCSI HANUCAHUSIMU UMEHU He MeHsiem cumyayuu. Kpome mozo, 6 psioe cmpan 3adeparcarue 603MOHCHO
1o 00PAULEHUIO NPABOOXPAHUMENbHBIX OP2AHO8 HANPSMYIO, 0€3 NPOUEOYP MEHCOYHAPOOHO OPeaHUL-
3auuu YyeonrosHou noauyuu. Haauuue emopoeo epasxcoancmea camo no cebe om 3mozo He 3aujuuiaent
— 3HaueHUe umeem z2eozpapust NPedbIBaHUS, A He KOAUUECB0 NACNOPMO8.
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I'1aBa

I'JTABA 4. Marpuna mooopa: ot 3a/1a4i K IPHCIAKINH

['maBHas nmpuyKMHA HEeyAAYHBIX pPelIeHH — MOIBITKA MOICTPOUTh CBOIO KU3HEHHYIO 3a7avy
T0/1 TOHPABUBIIYIOCS] TPOrPaMMy BMECTO 0OpaTHOTO. YHUBEPCATbHBIX IOPUCIUKIIUI HE CYIIIECTBYET:
CTpaHa C UJIeaJIbHBIM PACIIOIOKEHHEM TpeOyeT MpOXKUBaHUsI, CTpaHa Oe3 HAJIOTOB He UMEET IyTH K
IPaXIaHCTBY, a caMasi IelIEéBas MporpaMMa He MPUHUMAET 3asiBIEHHsT OT IPpaXJJaH BaIllel CTPaHBI.

4.1. Yro puxcupyercs 10 BbIOOPaA CTPAHBI

I'pasknaHCTBO 3asIBUTENSI M BCEX COBEPILEHHONETHUX YJIEHOB CEeMbU. DTO MEpBbI (PHIIbTP, a
HE IIATHIA — CM. I71aBy 3.

BiomxkeT rpoekTa — MojHasi cMeTa Mo MeTO/IMKE TJIaBbl 5, a He MOpor BXO/a.

['otoBHOCTH K (pU3MUECKOMY MPOXKUBAHUIO: Tiepee3] ¢ 183 nHsAMU B rogy JuOO MOTHOCTHIO
JOUCTAaHIMOHHBINA cTaTyc. [IpoMekyTOUHBIX BAPUAHTOB MEHBIIIE, YeM KaKeTCs.

CocraB cemMbu ¢ BO3pacTaMu: CyIpyrT, JeTU C yKa3aHHEM BO3pacTa Ha MpeArosaraeMyio aaTy
pelleHu s, pOIUTENH, OpaThsi U CECTPHI.

HasoroBast mo3uiiysi: FOTOBHOCTh MEHSITh HAJIOTOBOE PE3UJEHTCTBO WM TpeOOBaHUE €ro He
MEHSTb.

[Toka 3TH NATH MyHKTOB He 3a(hUKCHUPOBAHBI MUCbMEHHO, Pa3roBOP O KOHKPETHBIX CTpaHaX
npeskaeBpeMeHeH. KoHCynbTaHT, HAYMHAIOIIUI C OMKUCAHUSI IPOrPaMM, a He C STUX BOIIPOCOB, MPO-
IaéT, a He KOHCYIbTUPYeT.

4.2. Cuenapmii A: 3anacHoOil BApHAHT 0€3 NMPOKUBAHUS

[Tpodwiib: coOCTBEHHUK OU3Heca, KOTOPBIN MPOJIOIKAET KUTh U padOTaTh B CBOEH CTpaHe, HO
XOYeT UMETh I0PUINYECKH 3AUINEHHOE PEIlieHNe JITsl CEMbU Ha CITydaid HelpeABUICHHBIX 00CTOSI-
TEJIbCTB.

Kputepuu: orcyTcTBHE 1IeH3a MPUCYTCTBUS, CKOPOCTh, OTCYTCTBHE aBTOMATUUYECKUX HAJIOTO-
BbIX TocnenctBuid. Perenus: nporpammbsl Kapubckoro GacceiiHa 1 THXOOKeaHCKOTO peruoHa —
rasa 8, Typuus n adppukanckue nporpamMmmel — miasa 9, Ilepcuackuii 3anuB — rasa 12.

Orpanuyenne, 0 KOTOPpOM HY:KHO 3HATh 3apaHee: UMEHHO 3TOT CLIeHapHuil Hauboee ysi3-
BUM K peryisitopHoMy pucky. IIporpammel 6e3 TpeGoBaHuUs CBSI3U € FOCYAapCTBOM — IE€PBbIE B 0Ue-
penu Ha BHEIIHee JaBJieHHe, a IEHHOCTh MacnopTa, KyIJIEHHOTO paay BU30BOM reorpaduu, MOxXeT
MCYE3HYTh Oe3 Baiero yyactusi. [Jist 3Toro crieHapusi BHIOOpP B TIOJIb3Y IOPUCIUKIIUK C PEaTbHBIMU
npaBaMu — MPOKMBaHUS, OM3HECa, NOCTyma K Bu3e E-2 — paimoHasibHee BHIOOpA B MOJIb3y MaKCH-
MAaJIbHOTO Yuciia Oe3BU30BbIX CTPaH.

4.3. Cuenapuii b: nepee3 cembu

[Tpodunb: cemps, miaHupyioiias (pakTUYECKYI0 PeOKAIUIO paid KauecTBa JKU3HU, METUIIMHBI
1 00pa3oBaHUs JeTeil.

Kputepuu: unppactpykTypa, MOHATHBIE YCJIOBUS MEpexo/ia K MOCTOSTHHOMY CTaTycy, peacKa-
3yeMOCTb IIpaBoBOM cuctembl. Pemmenusi: EBpocoio3 — maBa 11, npu orpannyeHHoM Orokere —
MporpaMmsl 1Jisi PUHAHCOBO HE3aBUCUMBIX JIMII, I1aBa 14.

Yrto u3mMeHHI0ch: ObicTphlid yTh K nacniopty EC wucues. [lopryranbekas pedopma, BCTy-
nuBIias B cuy 19 mast 2026 roga, yBenuyuia CpoK HaTypaslM3aliiu JI0 JIECSITH JIeT Jisl OOJbIINH-
CTBa 3asBUTeNeN U ceMu — Juisl Tpakaad EC u cTpaH mopTyrajios3slaHOro coodriecTBa. Pacuérsl,
MOCTPOSHHBIE Ha TATHJICTHEM TOPU30HTE, HEeACHCTBUTENbHBI. [{J1s1 9TOTO ClieHapusi CEerojiHsi BHIOU-
paloT MKy CKOPOCTBIO MONyueHusl ctatyca — Benrpusi, Kurip — 1 kauecTBOM KU3HU B KOHKPET-
HOW CTpaHe, a He MeX/ly CPOKaMH JI0 Macnopra.

4.4. Cuenapmuii B: 6n3Hec u BbIX0/] HA PHIHKHU

[Tpoduns: mpeanpuHUMAaTEs b, KOTOPOMY HYKEH UHCTPYMEHT 1Sl MEX IyHApOIHOU TOProBIIY,
OaHKOBCKOTo 0OCITYKMBaHUS M BO3MOXHOH padoTsl B CIIA.
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Kputepuu: Hanmmuue apycroponsero ngorosopa ¢ CIIA s Bussl E-2, npusHaHye 10pUcAUKIMN
OaHKaMu, JIOSJTbHOE KOoprioparuBHoe mpaBo. Pemenus: ['penaga — rmaBa 8, Typrms — rmiasa 9,
[Taparsait — raBa 16, npsimoit mapiipyt EB-5 — rasa 13.

CyllecTBEHHO: LIEHHOCTh 3/1€Ch CO3/1a€T KOHKPETHBIN JBYCTOPOHHMIA AoroBop. Ero Hammuue
IIpOBEPSIETCS MO aKTyaJIbHOMY NlepeuHIo ['ocaenapraMeHTa, a He 10 ONKCAHUIO IIPOrPaMMBbl Y IOCpe-
HUKA, U [IEpEeYeHb TOT MEHSETCS.

4.5. Cuenapmii I': orpannyeHHbIN OI01KeT

[Tpouis: cneumanucTel, npeArpUHUMATEd U (PMHAHCOBO HE3aBUCHMBbIE JIMLIA, HE TOTOBbIE
3aMOpaXKMBaTh COTHU THICSY.

Pemenus: nporpammsl 151 (pHAHCOBO HE3aBUCHUMBIX JIMI U LIU(PPOBBIX KOUEBHUKOB — IJ1aBbI
14 u 15, ropucaukimy OJVKHEro Kpyra — riaBsa 16, u, 4To clielyeT MPOBEPUTh TIePBBIM, I'PaXIaH-
CTBO I10 MPOUCXOXJEHUI0 — I1aBa 10.

IIposepxa npoucxodcoenusi cmoum HeCKONbKUX MECAUes apXueHoll pabomvl u He mpeoyem
kanumaana. Ecau ocnoeanue obnapyoicumces, oHo 3aKpwléaent 60npOC NOAHOCMbIO U 0aém boavute,
uem n100as UHBECMUUUOHHAS NPOZPAMMA: NOAHOUEHHOE 2PANCOAHCBO BMECO cmamyca ¢ 00:3a-
menvcmeamu. meHno nosmomy ona cmoum nepeoii 6 nopsioke 0elicmeuti, a He nocAeoHell.

4.6. CBoanass maTpuna

Cuenapui

Kyna cmoTpeTthb
IHopsiaok Gr0a:K€TA
Cpoknu

I'naBHbIN pucK

3anacHoi BapuaHT

Kapu©s1, Tuxwuii okean, Typrus, Adgpuka, OAD

ot $95 000

2-10 mecsaues

PerynatopHslii: OT3bIB IPUBWIIETUI TPETBUMU CTPAHAMU; PETPOCIIEKTUBHBIE aHHY/IMPOBAHUS

[Tepeesn cembu

I'petms, Kunp, Benrpus, Uranus, [opryranus
ot €250 000

2-40 mecsnes

Cpoku paccMOTpeHUs U BO3PAcCT AeTen

busnec u CIIA

I'penana, Typuus, Iaparsaii, EB-5

ot $235 000

6 mec. — 3 rozga

N3meHeHune ycioBUi JBYCTOPOHHUX JJOTOBOPOB; YTpaTa KaluTaja B IPOEKTe

OrpaHuyeHHBIN OIOIKET

[MaccuBHbIi q0OXOM, U(PPOBBIE KOUEBHUKH, ONMMKHUN KPYT, TPOUCXOKACHIE
ot Hyis 1o $150 000

2-12 mecsnes

TpebGoBaHue (haKTHUECKOTO MPOXKUBAHUS U HAJIOTOBOE PE3UIEHTCTBO
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Marpuna He 3ameHsieT pacuéta. OHa yKa3blBaeT, Kakue IJIaBbl YNTaTh BHUMATEbHO, 4 KaKue
MO’HO IPOJIUCTATb.

4.7. KomOnHHpOBaHHbIE CTPAaTerun

OnbITHBIC 325IBUTENTN PEAKO BHIOMPAIOT OIHO pelieHue. Tpyu coueTaHusi, KOTOpble BCTPEYaIoTCs
yaie Mnpovux.

BricTphlii cTatyc OMMKHEro Kpyra ILTIoC MapajuiesbHas padoTa Hajl eBpOIeHCKUM HarlpaBJie-
HueM. [lepBblil CHUMaeT CpOYHOCTh U JAET JIETAJIbHOE OCHOBAHMWE JIsl ITPOKMBAHMS, ITOKa BTOPO
paccmarpuBaeTcs rogamu.

I'paxnanctBo Tpetbeit crpansbl Tmoc Busza E-2 B CIIA. Pacuér npuBenéH B miase 13; KOH-
CTPYKIIMSI UMEET CMBICTI ITPU OIPE/IEIEHHOM COOTHOIIEHUH OI0[KeTa U TOPU3OHTA.

[TpoBepka MpoUCXOKAECHHS MapalUIebHO C MHBECTUIIMOHHBIM MapIIPYTOM. ApXHBHAs1 paboTa
HE MelIaeT MoJaye U B cllyyae ycrexa AeaeT UHBECTULIMIO HEHYKHOII.

Oo6u1ee npaBmjio KOMOMHUPOBAHMSI: TIapaJUIebHbIE MApIIPYThl TOMYCTHMBI, TTOCIIEI0BA-
TeJIbHbIE MTPOOHBIE Mojaun — HeT. OTKa3 B OIHOM IOPUCOVKIIMN PACKPHIBAETCS BO BCEX MOCTEAYIO-
IIMX IPOLEAYypax, a B psAie PerMOHOB aBTOMAaTUUECKHU 3aKpbIBaeT coceHue nporpammel. [lopsagok
TM0/1a4M OTIpeIeIIIeTCs IO IEPBOTO 3asIBJICHUS.
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I'1aBa

PA3JIEJI II. IEHBI'A
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I'1aBa

I'JTABA 5. ITosiHast CTOMMOCTB: U3 4ero CKJIAbIBAeTCs peabHbIi YeK

Bcs orpacrneBas peksiama mocTpoeHa Ha OIHOM YHCJie — MUHUMAJILHOM Nopore Bxofaa. «I pax-
nanctBo ot 200 000 nomiapoB», «eBpoNercKUid BUI Ha KUTEIbCTBO OT 250 000 eBpo». DTO 4ucio
He sABjseTcs ueHoM. OHO SBJISAETCS HUKHEW TPAHMLEN OJHOM U3 CEMU CTaTell pacXofOB, U Pa3pbiB
MeXIy HUM U (DAKTUYECKUM OIOIKETOM COCTABJISIET OT MITHAALATU A0 COPOKA MPOLIEHTOB.

3ajiaua 3TOM IJ1aBbl — JIaTh METOJIUKY pacuyéra, IPUMEHUMYIO K JII0OOH MporpaMmme U3 KHUTH,
YTOOBI YATATENTH MOT COCTABUTH COOCTBEHHYIO CMETY M CBEPATH 110 HEMl MPeIJIOKEHHS ITOCPETHUKOB.

5.1. I3 yero cKJIaJbIBA€TCA CTOMMOCThH

1. KannTaJu. B3Hoc B rocynapcTBeHHbIN (POH/, CTOMMOCTb HEABMKUMOCTH, Nau (poHa, Iero-
3uT. EMUHCTBEHHAs cTaThsi, KOTOPYIO HA3bIBAIOT BCIyX. [lenuTcss Ha ABe MPUHIMITMAIBLHO pa3HbIe
KaTeropuu: 6e3BO3BpaTHYIO (JI0TaIMsI) U MOTEHIMAIbHO BO3BPATHYIO (aKTUB). Pa3HuIa Mek Ty HUMU
B TOM, YTO BBI ITOJTyYMTE OOPATHO Yepe3 MATh JIeT U Ha KaKUX YCJIOBHSIX.

2. I'ocynapcrBennbie monuimHbl. COOpHI 32 paccMoTpeHue, 00paboTKy (hOpM, UHTEPBBIO,
BbIJauy cepTU(UKaTa HATypau3aliu, U3roToBJIeHNe macnopToB U Kapt. [1o oTnensHOCTH HEOOb-
1111, B CyMMe Ha CEMbIO U3 YEThIPEX UEJIOBEK — HECKOJIBKO ThICSIY. B yacTu nmporpamm cyiiecTByer
KpyIHasi OTAesIbHAs MOIUIMHA, MPUBSA3aHHAS K MapIIpyTy: HapuMep, MpU BHIOOpE HEIBUKUMO-
CTH BMECTO JJOTAIIMM OHA MOXKET JOOABJISATH K OIOJIKETY CEMbU CYMMY, COMTOCTABUMYIO C TIOJIOBUHOM
B3HOCA.

3. [IpoBepka OJaroHaAéKHOCTH. B3nMaercs 3a KaxaI0ro 3asBUTENs CTapIle OnpeeicH-
HOT'O BO3pacTa, OOBIYHO IIECTHA/IIATH JIET, U He BO3BpaIaeTcs Mpu oTtkase. [lopsgok cymm — OT
YeTBIPEX JI0 IECATH THICSY JIOJUIAPOB Ha yenoBeka. st ceMbH ¢ IBYMsI CTYIEHTAaMH 3TO OTAeJIbHAas
CTpOKa B BAIATh-TPUIIATH THICSY, O KOTOPOW OOBIYHO BCIOMHMHAIOT HA STare MOIIUCAHUSI.

4. IIpodeccnonajibHble TOHOPAapPbI. JIMIIEH3UPOBAHHBIA areHT, IOPUCT, HAJIOTOBBIA KOH-
CyJbTaHT. [{pana3oH MUPOKUIA, U OH JOJIKEH ObITh IIIMPOKKUM: COITPOBOKIEHHE POCTOTO Jefia 1 Jiesia
C pacnpezieIEHHON CTPYKTYpPOM UCTOUHUKOB CPENICTB — pa3Has padorta. Hactopaxusaer 3nech Gpuk-
CHpOBaHHAs1 HU3Kas [IeHa TIPU OOEIaHNU «IIOJ] KJTI0Y O3 JIMIIHUX BOIIPOCOB».

5. Hasioru u c6opbl Ha npuodperenne aktusa. Hanor Ha nepexon npasa, HJIC Ha nepsuy-
HYIO HEJIBUKUMOCTbh, repOOBbie COOPbI, HOTAPHYC, PETUCTPAIIHs], KOMHCCHSI areHTa M0 HEeIBHKUMO-
ctu. B otnenbhbix opucaukiusax HIC Ha HOBOCTPOWKY NOCTUraeT JIEBATHAIIATH MPOLIEHTOB, €Cly
He MprUMeHeHa JibroTHas craBka. Ha oobekte 3a 300 000 eBpo 310 10 57 000 cBEpX LIEHHI.

6. Copep:xanne. ExeronHplie HaJoru Ha UMYILECTBO, KOMMYHAJIbHBIE TLJIATEKH, YITPABIISIO-
111as1 KOMIIAHMsI, CTPaxoOBaHUe, 0OsI3aTeIbHasi MEJUIIMHCKAsl CTPAXOBKA HAa BCIO CEMbIO, KOMUCCHS 32
yrpasiieHue (hoOHIOM (IIOJATOpa-Ba C MOJOBUHOM MPOLIEHTA B IOf), OyXraJITepCKOe COMPOBOKACHHUE,
MPOJJIEHUE KapT, TOBTOPHBIE allOCTHIIM U MEPEBOJBI MPH KaKAOM MPOAJICHUH.

7. Boixoa. Hanor Ha mpupocT Kanurtasia npu npojaaxe, KOMUCCHUS MpH Mpojaxe, MoTepu Ha
pasHULEe MEXAY LEHON MOKYNKU C UMMUIPALMOHHOM HALIEHKON U PHIHOYHOM LIEHOHM, BO3MOXKHBII
HAJIOT Ha BBIXOJ] M3 HAJIOTOBOM IOPUCAUKIIMU. DTy CTAaThO HE 0OCYKAAI0T BOOOIIE HUKOI/IA, XOTS O
BEJIMYMHE OHA YacCTO KPYyIHee BCeX MpeIblAYIINX, KPOMe MepPBO.

5.2. Bocbmasi cTaTbsi: Bpems

CtouMoCTh BpeMEHHU B ITUX PACUETax He yUUTHIBAETCS MOUTH HUKOTA, XOTSI U3MEPUTD €€ Mpo-
cro. [TAThCcOT THICSIY €BpO, 3a0I0KMpOBaHHbIE B (DOHJIE HA IIECTh-JECATH JIET, — 3TO HE TOJIBKO MSATh-
COT TBICSIY €BPO, HO U YIyIIEHHAs JOXOIHOCTD 32 Bech nepuo. [Ipu KoHcepBaTUBHOM aJIbTePHATHB-
HOU CTaBKe B MSATh MPOIEHTOB TOJOBBIX OJIOKMPOBKA HA CEMb JIET CTOUT MOPS/IKA JIBYXCOT THICSIY B
TEepPMHUHAX YIYILIEHHOTO JI0XO/a.

W3 atoro cienyer mpakTu4yeckoe MpaBuiio: CpaBHUBAS JOTAIMIO M BO3BPATHBINA aKTUB, HY:KHO
COMOCTABJISATh OE3BO3BPATHYI0 CyMMY ITPOTUB CYMMBI, BKJIIOUAIOIIEH CTOMMOCTh JICHET 3a CPOK OJ10-
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KHUPOBKH, U3JICPKKH BJIJICHUsI U BEPOSITHYIO TOTEPIo Ha Bbixojie. [Tocie Takoro nepecyéra goranus
HEpeJIKO OKa3bIBAETCS JIEIIeB/Ie BO3BPATHOTO BApUAHTA.

5.3. Illa6s10H pacuéra

dopma, KOTOpyIo CllefyeT 3aloHUTh JO MOAIMCAHUS JTI0O00ro noropopa. IlycTeie cTpoku B
MPaBOil KOJIOHKE — 3TO MPU3HAK TOTO, YTO PEIliCHUe IPUHUMATh PaHO.

Crarba
CyMMa 1 MCTOYHHK JTaHHBIX

Kanmran: B3HOC WM CTOUMOCTb aKTHBA

l'ocynapcTBeHHbIE NOLIMHBL PACCMOTpPEHKE, (POPMBI, HIHTEPBBIO, CEPTU(dUKAT, acnopra

ITpoBepka GaroHaaEKHOCTH: 3a KAXKJIOr0 y4acTHUKA OT 16 Jiet

['oHOpap MMLIeH3MPOBaHHOTO areHTa

IOpuanueckoe 1 HaIOroBoOe CONPOBOKAECHUE

Hanoru u c6opsl ipu nprodperenun aktuBa (Bkmouas HIC)

Jleranuzaiys, anocTuix, NepeBoabl, MEIUIIMHCKUE CIIPABKU

[Nepenérsl, mpoxkrBaHue, OUOMETpUsI, TIPUCATA

ConeprxaHue 3a S JIeT: HaJIOTu, CTPAaXOBKH, yIpaBjieHHe, KOMUCCHUU (poHIa

[Tponsnenus: NOLIMHBL, TOBTOPHBIE TIOKYMEHTHI

CroumocTh OIOKMPOBKY KaluTasa 3a CPOK ylepKaHus

W3nep:xku BbIxoa: HAJIOT HAa IPUPOCT, KOMUCCHUU, TUCKOHT ITPH MTPOJAKe

NTOI'O 3a 5 ner

3asBJIeHHBIN TOPOT BXO/1A

Paznuna

5.4. Hanlenka 3a MIMMUTPAllMOHHBIN CTaTyC

OtaenbHOTO pazdopa 3acayKMBAEeT MEXaHU3M, M3-32 KOTOPOTrO HEIBMKMMOCTh B ITPOrpaMmax
VMHBECTULIMOHHON MUTPALIUM CUCTEMATUYECKU JJOPOKE PhIHKA.

OOBeKT, MOANaJAONIHIA MO YCIOBUSI TIPOrPaMMBI, TPOAAETCSI KaK CPECTBO MOy4YeHHsI CTa-
Tyca, a He KaK HeBUKHUMOCTb. [loKynaresp, Kak MpaBWIo, HE KUBET B CTpaHe, HE 3HAET MECTHOTO
PbIHKA, OTpaHMYEH B CPOKaX M 00s3aH YJIOXKUTHCA B mopor. [Ipopaserr 3HaeT BCE nepedncaeHHoe.
Pesynbrar mpenckasyem: OObEKTHI, MMONAJAIIME B MOPOTOBBI KOPUIOP, TOPTYIOTCS C HALICHKOM
MOPSIIKA JBAIIATH-COPOKA MPOIIEHTOB, a CaM MOPOT MPOrpaMMbl padoTaeT Kak OPUEHTHUP IS LIEHO-

oOpa3zoBaHuss — KBapTupa ¢ peiHOYHOM TieHoi 180 000 eBpo momyyaer neHHHMK 250 000, motomy
YTO 3TO MUHMMYM IIPOTPAMMBI.
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OTaenbHO — O BCTPEYHBIX MPEAJIOKEHUSAX, KOTOPHIMUA KOMIIEHCHPYIOT 3aBBIIICHHYIO LIEHY.
Bo3Bpar yactu OpOKepcKoi KOMHUCCUM TOKYMaTeso, KIIMIOIK, «OOHYC» WM y4JacThe B MPUOBUIN
BBIIJISIAAT KaK CrOcOO BEPHYTh NeperviaTy, HO MpaBoBas MX Mpupona uHas. KaccarmoHHbIl cyn
Hy6as pemrenrem ot 9 wmons 2026 roga paccMOTpeN CorialieHue, Mo KOTOPOMY TOKYTaTeNb 00s-
3aJicsl MPUOOpeTaTh MHBECTUIIMOHHYIO HEIBUKUMOCTh MCKJIIOUHUTEIBHO Uepe3 OonpeneeéHHOro 0po-
Kepa B 0OMeH Ha NIOJIOBUHY ero KoMuccuu. CyJ ICXOMIT U3 SKOHOMUYECKOTO COIepKaHusI JOrOBOpa:
TaKasi KOHCTPYKIIMS O3HAYAET yyacTre B OpOKEPCKOM JIesITeTbHOCTH, a UCTell JIMIIEH3UHN He UMeT U B
peectpe OpokepoB He 3HaYMJICA. [TOCKONBKY JTMIIEH3UOHHbIE TPeOOBAHUSI OTHECEHHI K ITyOINYHOMY
MOPSIIKY, HEJIMIIEH3MPOBAHHBIA YYACTHUK HE MOKET B3bICKaTh HM KOMKCCHIO, HM KOMITEHCAIIUIO, HU
MOHECEHHBIE PACXO/Ibl — UCK OBbUT OTKJIOHEH MOIHOCTHIO.

Kaccanmonnas npaktrka AOy-Ilabu uaér paneine. B oqHoM nene puznyeckoMy JIMIy OTKa-
3aJ BO B3bICKaHMU 1,98 MIUIMOHA IMPXaMOB M 00sI3aJIM BEPHYTh MOMy4YeHHbIe 666 Thicssy. B apy-
T'OM TO3Hee TOTyYeHHas JIMIIEH3Us] He UCTIpaBUJia TIepBOHAYaIbHOTO HAPYILIeH!s, ¥ 3,2 MUJUTMOHA
ObLIM MPUCYK/IEHBI K BO3BPATY KJIMEHTY. B TpeTbeM cya pa3aenu 1Ba CaMOCTOSITENbHBIX TPersT-
CTBUSI — OTCYTCTBHE JIMIIEH3UHU U HecoOoieHre 00s13aTeIbHON (hOpMBI JOTOBOpA C PErucTparyei,
OTMETUB, UTO JaKe JIMIIEH3UPOBAHHBIA OPOKEP MOKET OCTaThCsl 0€3 KOMUCCHUM.

IIpakTHueckuil BLIBO/ MIMpe OJHON HPUCAUKIMU. BbirnaTta, paccyutaHHass Kak JoJs
OPOKEPCKON KOMUCCUU U CBSI3aHHAsI C 3aKJIIOYEHHEM CIEJTKU, MOXET OBbITh KBATU(DUIIMPOBAaHA KaK
peryaMpyeMoe oCpeTHUYECTBO HE3aBUCHMO OT TOTO, KaK €€ Ha3BaIU B jioroBope. [lo moanucanus
MOIOOHBIX COITIAIICHUH ClIelyeT BBISICHUTD, KTO (PAKTUYECKHU MOCPEAHNUYAET, MME JIU OH JIMLIEH3UIO
B MOMEHT OKa3aHHUsI YCIIyT, 3aPErUCTPUPOBAH JIM Kak OpoKep v cOOMIOIEHHI JT TpeOoBaHMs K (hopme.
37O Ta Ke JIOTHMKa, 0 KOTOPOW KapuOCKUe MPOrpaMMBbl 3aIpelialoT JUCKOHTUPOBAHKE B3HOCA.

Cama HarieHKa TpoBepsieTcst TpeMsl ISHCTBUSIMU, KaXJJ0€ U3 KOTOPBIX CTOUT HECONOCTAaBUMO
MEHBIIIE TIOTEPH Ha BHIXOJIE:

3akazaTh HE3aBUCHMYIO OIIEHKY Y MECTHOTO OIIEHIIMKA, HE CBSI3aHHOTO C 3aCTPOMIIUKOM M
areHToM. B psjie IOpUCAMKIMIA TOCYJapCTBEHHBIN OIICHOUHBI OTYET 00s13aTesieH, U PACcXOXkJICHHE
ME>X/1y JIOTOBOPHOM M OLIEHOUYHOIM CTOMMOCTBIO OJIOKMPYET MOAa4y — 3TO JOTOTHUTEIBHBIN MOBO
TMOJTyYHTh OIIEHKY 3apaHee.

[MocMoTpeTh 1eHbI Ha COMOCTaBUMbIE OOBEKTHI B TOM K€ paiioHe, He MONAAAI0IIMe IO POo-
rpamMMy. Pa3pbiB 1 eCTh HalleHKa.

CrpocuTb y pofaBiia UCTOPUIO OOBEKTA: HE MCIOJIB30BAJICS JIM OH paHee /ISl MOTyYeHUs CTa-
Tyca JpYrM MHBECTOPOM. B 4acTu mporpamm MmoBTOpHOE KCIIOJb30BaHME OJHOTO OOBEKTa 3arpe-
IIEHO, U TIOKYIaTes b Y3HAET 00 3TOM YKe MOCIIe CISNKH.

5.5. Pa36op nexaa
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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