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AHHOTaAMSA

BHumaHMio uuTatens MpencTaBieH METOIMYECKUI Marepuan
(exnusi) I CHEMUAIBHOCTH  «DKOHOMHMKA U (PUHAHCHI»
IUCIMILUTAHB «VIcTOpHsT SKOHOMUYECKUX ydeHui». llpensoxkeHHas
MH(OpMalisi, HECCOMHEHHO, ITOMOXKET MPENnoJaBaTeTio KaueCTBEHHO
W3JIOKUTh 3asIBIIEHHYI0 TEMY, a Ha CEMHHApPCKUX 3aHATHSIX U
KOHTPOJILHBIX MEPOTIPUSITUSIX TPOBEPATh U OIIEHUBATh OCTATOUHbIE
3HAHUS Yy ayIUTOpPUM TI0 W3YyYEHHOMY TIpeIMeTy, IPOBOIUTh
artecrauyio. /[ns  ciaymareneii M CTyIEHTOB —  3aKpenHTh
OCBOEHHBIII MaTrepHuaj, MOArOTOBUTHCA K TECTOBBIM HCIIBITAHUSAM,
MPOMEXYTOUYHBIM W WTOTOBHIM MeponpusitusiM. PaGora Oyner
MHTEpecHa MpodeccopCcKO-MPerofaBaTeIbckOMy COCTaBY BBICIINX
yU4eOHBIX 3aBEICHWM, CTYIEHTaM, CIEIUATICTaM, IUPOKOMY KpYry
yHuTaTenei.



Conep:kanue

1. Ix. M. KelHc 1 ero pojib B 9KOHOMHYECKON
HayKe

2. OcHoBHbIe uaen padots k. M. Keitnca "OO0mias
TEOpUs 3aHATOCTH, ITPOLIEHTA U JIeHer "
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Cepreit Kanequn
KenHCHAHCTBO
1 €ro 3BOJIIOIHS

ILnan

1. Ix. M. KelHc 1 ero posib B 5KOHOMUYECKOM HAyKe

2. OcHoBnble uaen padotsl [Ix. M. Keitaca "Oo1as teopus
3aHATOCTH, ITPOLIEHTA U JIEHer"

3. Keitncrancrso B CIIA u ®paniuu. [ocTkeltHcnaHcTBO

3akJIr0ueHre U BBIBOIBI

K unciy coBpeMeHHBIX SKOHOMUYECKUX TEOPHI TPUHSITO OT-
HOCHUTb SKOHOMUYECKHE TEOPUH, C(OOPMUPOBABIIMECS B KOHLIE
XIX-nauane XX BekoB. OHU Ipe/ICTaBIICHBI IMMPOKUM Pa3HOOO-
pa3ueM Mo3uiuil, B3MISAA0B, KoHUenmi. K riaBHbIM Hamnpasiie-
HUSIM COBPEMEHHOW SKOHOMUYECKOMN MBICJIA OTHOCATCS: 1) HEeo-
KJIACCUYECKOE; 2) KEMHCUAHCKOE; 3) MHCTUTYLIMOHAIBHO-COLIUO-
JIOTUYECKOE (MHCTUTYLIMOHAJIBHO-COLMAJIBHOE).



1. I:x. M. KeliHC 1 ero poJb
B SKOHOMHYE€CKOH HayKe

Ixon Meitnapn Keitne (1883-1946), Benukuil aHITUIACKUI
9KOHOMMCT NIEpPBOM MOJIOBUHBI X X BeKa, 3akoHYMB B 1908r. yHH-
BEPCUTET, cTal npodeccopom Kadeapsl nomTakoHoMuu. Cpe-
v ero yuureneit o A.Mapiamt u A. [ury. Ony6nukoBas
B 1919r. cBOW0O KHUTY "DKOHOMMUYECKHE MTOCIEeNCTBUA Bepcab-
CKOI'0O MHUPHOTO JOrOBOpa", OH MOy YMJT IHIMPOKYIO U3BECTHOCTb.
(Orer - npod. noruku u sxkoHoMuku Jxxon Hesun Keiinc; cy-
npyra - pycckas 6anepuna Jluaus Jlomyxosa).

B 20-x romax KeftHc BcE OoJbllle BHUMAHUSI HAYMHAET yjie-
JISTh poOJIeMaM JISHE)KHOTO OOpaIleHu 1, BRIHAIIMBAS HICIO 3a-
MEHBI 30JI0TOTO CTaHJapTa peryipyeMont BamoTou ("Tpakrar o
neHexHon pepopme”, 1923r.). B 3710 e BpeMsi BBIXOIUT €ro Co-
JMIHAsS IByXToMHas1 padora "Tpakrar o nensrax” (1925r.), B ko-
TOPOU OH 00OOIIMII CBOW B3IJISA/IBI HA (PYHKITMOHHUPOBAHUE JiE-
HEKHOW CUCTEMBI KalTUTAJIU3MA.

Ixon M. KelHC cTan OCHOBOITOJIOKHUKOM TEOPUU PeryJiu-
PYeMOro KanuTaanu3Ma, KeWHCHAHCTBA (OIHOTO U3 BEAYyIIUX Te-
YEHUH SKOHOMUYeCcKor MbICTM XX Beka). [To o0CHOBHBIM Teope-
TUYECKUM TMpoOeMaM - CTOMMOCTb, KaluTall, 3apruiaTa, peHTa
U Ap. - OH pa3lessil B3rsAAbp Mapinasuia, uCXoaus U3 npumara
MICUXOJIOTUYECKUX (PAKTOPOB, UCHOIB30BA KOHLIENIHNIO (haKTO-



POB ITPOM3BO/ICTBA.

Bmusinne Keitaca Ha obmiectBeHHOe MHeHMe, otmedan Ce-
qurmeH, (1912-1979) okazaiock cambiM CHIbHBIM TTOCIe CMUTA,
Pukapno u Mapkca. Ctoponnuku "HoBoro Kypca" yxBaTWJIUCh
3a Teoputo KeiiHca B 11eJ151X OnpaB/iaHUs CBOMX JIEHCTBUIA.

C BBIXOIOM B CBET €ro OCHOBHOH padoTsl ("Obmas Teopus
3aHATOCTH, TpouieHTa u aeHer", 1936; pycck. nepeBon 1948 u
1978) cranu roBopuTh O KEMHCUAHCKON PEBOJIIOLIMH, O "HOBOM
9KOHOMHUYECKOUN Hayke". BivsiHre Ha3BaHHOW paOOThI, 1O CJIO-
BaM CenMrMeHa, MOKHO CPABHUTB JIMIIb C BiiMsHUEM "Kannra-
na" Mapkca u "borarctBa HaponoB" Cmura.

Pe3ioMupys CBOIO MO3MIMIO [0 OTHOUIEHUIO K YYeHMIO JIK.
M. Keiinca, M. bnayr Bockimiaet: "KeiiHcuaHckasi peBOMIOLMSA
nevictButenbHO Obuma!" (Bmayr Mapk. DKoHOMHYECKast MBICITh
B perpocnekTtuse. - M.: leno JITH, 1994. - C.628). Ilpu 3TrOom
HaJ0 oOpaTUTh BHMMaHUE Ha ciedyloliee ero 3amevyanue: "Pe-
BOJIIOLIASI TIPOM3OIILIA HE MPOCTO B OTHOLIEHUU K SKOHOMHUYE-
CKOU TOJIUTHKE... 3 B TEOPUU... DTO HE 3HAUUT, UYTO KOHKPET-
HbIE JIEMEHTBI 3TOM TeoprH ObUIM HEMEJICHHO Mpu3HaHbl. Ha-
MPOTHB, MepBoe nu3nanue "Ooiei Teopum..." eme He ObLIO pac-
MpPOJIaHO, KOrJa Hayalach KPUTHKA OTIEJbHBIX JeTajed yde-
Hus KelHca, koTopast ¢ Tex mop He mpekpaiaiachk. Bekope ¢
KeitHcoM mpou3omnnio abCoMoTHO TO ke camoe, 4To ¢ Pukap-
1o, Mapkcom, Banbpacom n Mapmiajiiom: ero npenapupoBa-
JI1, THTEPIIPETUPOBAIIY, NIEPEUHTEPIPETUPOBAIIH, CTAHIAPTU3U-
POBaJIM, YIPOINAIM, CBOAWINA K Tpadprkam M aJlbTePHATUBHBIM



matemaTrnueckuM moneisMm "Kerine 1", "KeriHe 2" 1 T.1., Tak 4TO
B XOJI€ 9TOrO MPOIIECCA OH CTAT aBTOPOM, KOTOPOTO BCE LIUTHUPY-
10T, HO HUKTO He yuTaer" (Tam xe, C.607-608).

N3zyuenue "OOmeit Teopun” KeliHca CUIBHO 3aTpyIHEHO W3-
3a crierpuIecKord HeOPEeKHO-XaOTHUECKOW MaHEephl M3JIOKe-
HUs aBTopa. OIHAKO OHO COBEPIIEHHO HEOOXOAUMO TSI TIOJTHO-
IIEHHOW TIPO(heCCHOHAIBHON MOATOTOBKH JIIOOOT0 KOHOMMCTA.
Kak ckazan omnax sl I1. Camyanbcon, "OO1as Teopus - ...yKac-
HO HanvcaHHasi KHura... OHa MojHa WUTIO3UI U My TaHUIIbL... Of1-
HAKoO, KOT/Ia €€ B KOHIIE KOHIIOB OJI0JIeelllb, TO OKa3bIBAETCS, YTO
aHaJM3 B HEWl OUeBUjIEH U B TO e BpeMs HOB. Kopoue roBops,
9TO padoTa reHus".

KeliHc BBICTYINIT C TEPECMOTPOM Psiia TPEICTABIECHUN MIPEexK-
HUX KOHOMHUCTOB, OCOOEHHO O CITOCOOHOCTH KaITUTAIMCTHYe-
CKOrO XO3fIMCTBA K "aBTOMAaTMYECKOMY CaMOPETYJIMPOBAHUIO",
POTUBONOCTaBII 3aKOHY Cas (ITpeaioxkeHne CO31aeT CBOM CO0-
CTBEHHBIH cIpoc, Aejasi ooliee Mepenpon3BOACTBO JOTUIECKU
HEBO3MOXKHBIM) HEOOXOAMMOCTh TOCYAAPCTBEHHOTO PEeryJIMpo-
BaHus. B nmpotrBoBec C310 U HEOKJIACCUKAM, CUYMTABIIIUM, YTO
npobiema crpoca (TO ecTb peanu3alus OOIIECTBEHHOTO Mpo-
JyKTa) pernaercs cama coOom, KeiHe mocTaBui e€ B IEHTP CBO-
UX UCCIIEIOBAHUM, CIIEIaB UCXOAHBIM ITyHKTOM MaKpPOIKOHOMMU-
yeckoro aHanusa. KeliHc cripaBeiyIMBO yKa3biBaJl, YTO KJIACCH-
Jeckasi JOKTPUHA MPEeArosaraeT B KauyeCTBe UCXOTHOTO aHaJIM-
32 9KOHOMUKY C TIOJIHBIM UCTIOIb30BaHUEM (paKTOPOB ITPOU3BO/I-
CTBa, KOTOpPbIE XapaKTEPU3YIOTCSI OTHOCUTEBHOU PEIKOCTHIO.



Mexnay tem B peanbHOCTH (nenpeccust 30-X TonoB) HaOmoaa-
JIVICh HE CTOJIBKO OTPAHUYEHHOCTb, CKOJIBKO IMEPEen30BITOK pecyp-
COB: MaccoBasi 0e3padoTHIIa, HeAOTPYKEHHbIE TTPON3BOICTBEH-
HbI€ MOIIIHOCTH, MPA3JHO JIeXkal1il Kanurtal. [Ipyrumu ciosa-
MU, OH TIOCTaBHJI BOIIPOC O HEOOXOAMMOCTH TOCYAAPCTBEHHOTO
BMEIIATEeJIbCTBA B SKOHOMUKY B IEJISIX UCIpPABJICHUS €€ Hello-
cratkoB (Jio KefiHca Oyprkya3Hble SKOHOMUCTBI TAKHE HEJJOCTAT-
KU BOOOIIE OTPUIIAJIH, HAIP., KPUZUCHI CUUTATIICH CTyYalHbIMU
SIBJICHUSIMUA ).

o Keiinca mpeo6nasan MUKPOIKOHOMHUYECKUH TOIXO/I B
9KOHOMMYECKUX HccaenoBaHusix. OH CcTaj MCHONb30BaTh Mak-
poskoHoMuyeckuil merof. Teopus KeltHca coneiicTBoBasia ycu-
JICHUIO CBSI3M SKOHOMUYECKON HAYKU C 9KOHOMUYECKOW MOJTUTU-
KOM.

Takum o6paszom, KeitHc 000CHOBBIBaT BOBMOKHOCTh YKpeTl-
JIeHUs1 KalUTaIu3Ma C TIOMOIIIbIO OypiKya3HOrO rocy1apcTna, co-
XpaHsisi IPU 3TOM rocnojacTBo MoHononuid. OH, 1o cioBam C.
Xappuca (aMepUKaHCKOro KEeMHCHaHIA), ... JapoBajl AEMOKpa-
TUYECKOMY KalUTaIM3My HOBBII CPOK JKM3HU; MIOCTYMasl TaK, OH
YKPEITuJ1 3TO OOIIECTBO B BEK, KOTJIa EMY YIpOXkKaeT cMepTebHas
OMacHOCTh".



2. OcHoBHbIE Uaeu paodoTsl K.
M. Keiinca '""O6mas Teopus
3aHATOCTH, IPOIlEHTA U JeHer"

B kauectBe ucxoqHoil mpodiemsl cBoero aHanusa B 30-e ro-
nax KelHc B351J1 3aHATOCTb, TIOCKOJIBKY B TO BpeMs 6e3padoTuLia
NPUHSJIA KaTacTpO(pUUYECKU AJ1s1 KallUTaIu3Ma pa3max.

KakoBo xe ocHoBHOe conepkanne OBII[E TEOPUU 3A-
HATOCTU? Heoknaccuueckasi KOHIEMIMS 3aHATOCTH 0a3Upo-
BaJIach Ha JIBYX MOCTy/aTax. Bo-nepBbIX, YTO MPEAIOKEHUE TPY-
Jla pearnpyeT UMEeHHO Ha TMpeJIokKeHre peabHON 3apaOO0THOM
TIaThl. BO-BTOPBIX, UTO JBMXEHME peajbHON 3apabOTHOM Iiia-
ThI TOXJIECTBEHHO M3MEHEHNI0 HOMUHAIbHOW. OTCI01a BhITEKA
OCHOBHOU BBIBOJ] HEOKJIACCUYECKOW TEOPUU: YPOBEHb 3aHATOCTH
SIKOOBI HAXOIUTCS "B pyKax' caMux pabOumXx.

Keiirc otBepr 00a Heoksaccmueckux mocrynaara. OH BbI/IBU-
HYJI TIOJIOAKEHHE O TOM, YTO BEJIMYMHA U MU3MEHEHHE 3aHSTO-
CTH HE 3aBUCAT OT MOBeJeHus1 pabounx. [JuHamuKa nmpousBof-
CTBa HALIMOHAJILHOT'O JI0XO/A U YPOBEHb 3aHATOCTU ONPENEISIOT-
ca HenocpeactseHHo HE pakropamu npeasioxkenus (pazmMepamu
NPUMEHSEMOro Tpy/a, KanuTaia, UX IPOU3BOAUTEIHOCTHIO), a
(akTopamu cripoca, 00eclIeUMBaIOIIEro pean3aluio TUX pe-
cypcoB. lHaue roBopsi, ypoBeHb 3aHATOCTH, IO KeliHcy, orpe-
JessieTcsl He U3MEHEeHUeM 3apa00THOM TUIaThl, & JMHAMUKOM CO-



BOKYITHOTO CITPOCA, BKJIIOYAIOIIETO MOTPEOUTENLCKUI CIIPOC U
cnpoc Ha uHBectuluu. (MIHBeCcTUlIMU - CpPeNCTBa, BKJIA/IbIBae-
Mble B OOBEKTHI MPEIIPUHUMATEIHCKOW U JIPYTUX BUJIOB JIesl-
TEJIbHOCTH B LIEJISIX Noy4yeHusi npuobuim (1oxona). OHUM pasfe-
JIAI0TCS Ha (PUHAHCOBBIE MHBECTULIVU U PEaJIbHbIE MHBECTULIUN).
D¢ dekTuBHBIN cpOC (IEUCTBUTETHHO MOTPEOISAEMBI, a He T0-
TEHIUAJILHO BO3JIOKEHHBIN) (OKHMIaeMble PacXoibl Ha MOTpeO-
JICHWE Y WHBECTUIIMM) LIEJIUKOM U TOJHOCTBIO 3aBUCUT OT IO-
B€ICHUS MPEANPUHUMATENIEN, CTPEMSIIIUXCS MAKCUMU3UPOBATh
pUOBLTb, U, CJIEIOBATEIBHO, ONPEIeISeTCs OKUIAeMON HOpMOW
pUOBLIH.

Takum oOpa3zom, KeliHC BbIHYK/IeH ObLT MPU3HATH, UYTO Oe3-
padoTHIIa TOPOXKIAETCSI BHYTPEHHUMU "HeJJOCTaTKaMH1'"' KaruTa-
JIMCTHYECKON CUCTEMBI CBOOOHOM KOHKYPEHIHIH.

KeiiHc monbITalicst BBIPa3uTh BHIPaOOTaHHBIE MM B CBOEH OC-
HOBE IICUXOJIOTUYECKHME KATETOPUM B MaTeMaTUYeCKUX popMy-
Jax.

KiioueBbIM ypaBHEHMEM KEMHCHAHCKOW TEOPUU MOKHO CUM-
TaTh CJIE/AYIOIIEe PaBEeHCTBO:

Y = C + S (BaJIOBOI HAITMOHAJILHBIN TPOIYKT = MOTPEOUTETD-
CKMe pacxofpl + uHBecTuIMM): rae Y (yield uuraercs: wwin) -
noxom, C (consumption) - morpednenue, S (saving) - cOepexe-
aue. [1pur a3tom S/Y - ckoHHOCTS K coepexennto”, C/Y -"cKIIOH-
HOCTb K noTpebnenuio”. Jlanee BHIBOASATCS Takue (pOPMYIIbl, Kak
C=Y-S;S=Y -C, anpu ycnouu, eciiu uaBectuuuu (I -
investment) paBabI coepexenusm (I =S), o Y = C + 1, a orcrona



I=Y-Cur.n.

[MpenenbHas ckJIOHHOCTH K MoTpednenuio - MPC = AC/AY;
(Marginal propensty to consume); IlpenenbHasi CKJIOHHOCTh K
coepexennio - MPS = AS/AY; MPC + MPS = 1. (Marginal
propensty to save).

Cam KeiiHc ga€t Takoe ornpeseseHue:

"JJoxo/ = IEHHOCTU MPOAYKIIMU = MOTPeOIeHUI0 + UHBECTH-
uusi. CoepeskeHue = JoXoay - norpedneHue.

Ortciona cOepexkeHre = MHBECTUIIN .

3aBUCUMOCTh MEXIY "CKJIOHHOCTBIO K TOTpeOneHuio” u
"CKJIOHHOCTBIO K cOepexeHUuI0" OIpeneisieTcss BbIIBUHYTHIM
KeltHCOM Tak Ha3bIBAEMBIM OCHOBHBIM ICHUXOJIOTMUECKHAM 3aKO-
HOM, KOTOPbI 3aHUMAET LIEHTPAJIbHOE MECTO INIABHOT'O apryMeH-
Ta BO BCEM €I'0 TEOPETUUYECKOM MOCTPOEHUU. " OCHOBHOM IICUXO-
JIOTUYECKUI 3aKOH, - muiieT KeiHe, - Ha KOTOpbId Mbl MOXeM
TMIOJIOKUTHCS HE TOJIBKO a Priori, UCXOJsl U3 HAIIErO 3HaHUs Ye-
JIOBEYECKOM MPUPO/bl, HO U HA OCHOBAHUM [IETAJILHOTO H3y4Ye-
HUSI OIbITA, COCTOUT B TOM, UTO JIIOAW CKJIOHHBI, KaK TPABUJIO,
YBEJIMUMBATh CBOE MOTpeOsieHHEe ¢ POCTOM JIOXO/a, HO He B TOU
ke Mepe, B Kakor pacTer noxoa’". OTHOCUTEIbHOE COKpallleHre
noTpedsieHus, B CBOI0 OYepe/ib, MPUBOAUT K YMEHBIIEHUIO (-
(pexTHBHOIO cripoca (T.€. IEUCTBUTEBHO MPEABIBISIEMOrO, a HE
MOTEHIIMATIBHO BO3MOXHOTO).

D¢ deKkTuBHBINA crpoc ckiaaabiBaercs, no KeuHcy, u3 aByx
KOMITOHEHTOB: MOTpeOJieHrs] U UHBeCTUINIA. TOJIbKO B TOM CITy-
yae, KOrja 3T JABa KOMIIOHEHTA HAXOISATCS B OMPEAESICHHOM CO-



OTHOIIIEHUH U TOCTUTAI0T HEOOXOAUMOTO YPOBHSI, MOKET HACTY-
IUTh COCTOSIHME MOJMHOM 3aHATOCTU. CIIpoC ke BIMSET Ha pa3-
MepbI TPOU3BOJICTBA U TAKUM 00pa30M Ha YPOBEHb 3aHSATOCTH.

HenocraTouHoe pa3BUTHE MOTPEOUTENHCKOTO CIIPOCA MOXKET
ObITh KOMITEHCUPOBAHO YBEJIMYEHUEM MPOU3BOJICTBEHHOTO TO-
TpeOJIeHus, pOCTOM CITPOca Ha Cpe/ICTBa Mpou3BocTBa. Oommii
00bEM MHBECTHUILIMH MIPAET PEeUIalolyl0 poJib B ONpelesieHUn
pa3mepoB 3aHATOCTU. OOBEM K€ MHBECTHIIMI 3aBUCUT OT IO-
OyxJeHus K nHBecTUIMAM. [IpeanpuHumarens pacimmpsier UH-
BECTUIIMU JI0 T€X MOP, MOKA CHUKAWWAACH '"mpenesnbHas 3¢-
(pekTuBHOCTB" KamuTana (peHTaOENBHOCTb, U3MepsieMass HOp-
MoOW NpUObLIN) HE YNaAET JO YPOBHS MPOIIEHTA.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.
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