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IIpeauciosue®

PaHo n1 no3/1HO MOYTH KakIbli Tpeiep OKa3bIBAaeTCs B OAHOM U TOH ke Touke. OH yxke 3Haer,
KaK TIPOBOIUThH YPOBHU, HAXOAUTH (DUTYPBI, YUTATH CBEUHBIEC MATTEPHBI U HACTPAUBATh UH/IUKATOPHI.
Ha ero rpaduke 10CTaTOYHO JIMHUA U CUTHAJIOB, a B MAMSITH — MHOXECTBO MpaBwi. Ho riaBHbI
BOIPOC BCE paBHO OCTaéTcst Oe3 OTBeTa:

Kak u3 Bcero 3Toro co37atb COOCTBEHHYI0 TOPrOBYI0 CHCTEMY, KOTOPOl MOKHO
JIOBEPSATH HE B O/THOM yIAaYHOM C/IeJIKe, a Ha MPOTS’KEeHUN JJIHTEJbHO padoThl.

D70 TpeThs U 3aKiounTesbHast Kuura uykiia BT. [lepBbie [Be KHUTM MOATOTOBUIM OCHOBY TSI
TOTO, YTOOBI TENeph MEePEeNTH K ITIABHOMY — CAMOCTOSITEIbHOMY CO3JIaHUIO0 TOPrOBOM MOJIEITH.

«KOJI BT» ObLT IOCBSIIEH PHIHOYHBIM JIAHHBIM: YTO UMEHHO BUJUT TpeHep, OTKyIa MosiB-
asiercst uHGOpMaIMs U Kak OHa oToOpaxkaercsi Ha rpaduke, B 00bEMe, JICHTe, CTaKaHe M JPYruX
MHCTPYMEHTAX aHaJIn3a.

«JIOM BT» packpbIBaJl yCTPOWCTBO PHIHKA: KTO yYaCTBYET B TOPrax, Kak UCTIOJHSIIOTCS 3asIBKH,
MOYeMy JIBHIKETCS TIeHa, KaKylo poJib UTPAIOT JIMKBUIHOCTh, 00BbEM U ICWCTBUS Pa3HBIX YUYACTHUKOB.

Ho yBunerh naHHBIE U MOHATH PHIHOYHYIO MEXAHUKY €IIE HelOoCTaTOYHO. MOXKHO XOpOIIIO
yuTath TpadyiK, 3aMevaTh KPyIHbIe CIAEIKH, IOHUMATh IOBEJEHNE 1IeHbl — U BCE PaBHO HE UMETh
SICHOTO OTBETa, KOrJla UMEHHO OTKPBIBATh MO3UIIMIO, KOTJIa OTKA3BIBATHCS OT CHEJKU U KaKOW PHCK
MPUHUMATb.

Kak npeBpaTuTh 3HaHHUS O PbIHKE B COOCTBEHHYIO IMOCJIEI0BATEIbHYI0 CHCTEMY NPH-
HATHSI TOPTrOBbIX PelIeHuI.

Ta KHUTa MOKa3bIBAET CaM IMPOIIECC CO3/IaHKS TOPIOBOK CHCTEMBI: OT BHIOOpA UCXOMHBIX JIaH-
HBIX JIO TIOJTHOTO MeTofia pabOTHI C TIO3UIIHEH.
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Coaep:kanue

I'naBa 1 @ Ilena 6e3 Mn(oB: y9aCTHHKH, JUKBHHOCTH H OYE€BHIHAS TOPTOBJISsI

1.1 KTo chopmupyeT neHy: y4aCTHUKH PbIHKA, UX 3a/Ja4M ¥ I'PaHULIbl TOTO, YTO MOKET 3HATh
Tpeuaep

1.2 ®Pproyepc 1 ONIMOHBI: €AMHAS CUCTEMA: CTPAMKH, OTKPBITHI UHTEPEC U BIIMSTHUE XEIKU-
POBaHUS OIMIIMOHHBIX MO3UIMI Ha 1IeHY (biouepca

1.3 Kak co3/1aéTcsl pbIHOYHASI 04€BHHOCTD : TEXHUUECKUI aHAJIN3, YPOBHU, (PUTYPBI, 11aT-
TEPHBI M CTaHJAPTU3ALUS IOBEJEHUS TOJIIIbI

1.4 Kak OY€BUIHOCTDb NMpeBpamaeTcs B JJOBYHIKY : IPUBBIKAHHE K CHEHAPUIO, KOHIICHTPA-
U JIMKBUAHOCTH, €TO Pa3pylICHUC U HOBBIW TIOVCK 3aKOHOMepHOCTCfI

I'naBa 2 @ IlocTpoeHnne pLIHOYHOI MO/1eJIU: TeOMeTPHsI PLIHOYHOI cpeIbl

2.1 PriHOYHass cpeja M MOJe/MPOBaHMe: PbIHOK KaK CJIOXKHAas CHUCTEMa, Ha3HaueHHe
Moziesu, cepbl IPUMEHEHHUS ¥ IPAHULBI €€ BOZMOXKHOCTEN

2.2 Tpu mapaMeTpa Mo/1eJIH: LIeJIb MOJIEJTH, BHIOOP HE3aBUCUMbIX M3MEPEHHIA, TOUHOCTD pac-
4y€Ta, COMOCTABUMBIN MacIITad U YeTBEPTHIN KOHTEKCTHBINA (PUITHTP

2.3TeomeTpHsA PHIHOYHOM CPe/ibl: OTHOIIEHHUS TAPaMETPOB, TPAEKTOPHS COCTOSIHUS, (hasbl,
pasperenue Long / Short / Range / No Trade, noareepxienue, ociadieHue U OTMeHa

2.4 ®dopmann3anusi ¥ NIPOBepPKa PbIHOYHOM MO/1eJIM: TOUHbIE MTPaBUJIA, BOCIPOU3BO/IH-
MOCTb, ITPOBEPKA YCTOMUMBOCTH, 3alIUTA OT MOJTOHKH U MAacHOPT MOJIEIU

I'naBa 3 @ IlocTpoeHne TOProBoii cTpaTernu: OT MO/IeJIM PhIHKAa K TOProBOMYy pelie-
HHUIO

3.1 ToproBasi cTpaTrerusi KaKk ajropuTM NPHUHSITUSI PelIeHHUsI: OTIMYME CTPATETUM OT
PBIHOYHOM MOJIENI ¥ TOPTOBOM UJIeH, MOCIeA0BATEIbHOCTD MPABMJI, OTHO3HAYHOCTh IEUCTBUIA, TIPO-
CTOTa, BOCIIPOU3BOMMOCTh Y OTCYTCTBUE CYyObEKTHBHOTO JOMYMbIBAHUS

3.2 IlapamMeTpbl TOProBoil CTPaTernu: BHIOOP PHIHOUHBIX JAHHBIX, UHIMKATOPOB, pabOUYero
Maciitada 1 croco0OB U3MEpEHUs1, Ha3HAYEHUE TApaMEeTPOB M yCTpaHeHue TyOlIupoBaHUsA

3.3 JIoruka TOproBoro pemeHms: MocJeI0BaTeIbHOCTh YCIIOBUI OT BO3BpAaTa LIeHHl B pado-
uy10 30Hy A0 pewmenus Long / Short / Wait / No Trade, nepexoabl Mexkay COCTOSSHUSIMHU, COBMECTHOE
AefcTBE U KOH(JIMKT PHIHOYHBIX MOJEJIEH, YCTIOBH S MOATBEP:KAEHU ], 3allpeTa U OTMEHbl TOPrOBOTO
CLIeHapus

3.4 dopmanuzanus 4 NpoBepKa TOProBoil CTpaTernu: NUCTOPUYECKUI peruiei, BOCIPO-
M3BOIMMOCTb, YCTOWYMBOCTD U MACHOPT CTPATETHU



B. AupepeuH. «MopaenrpoBaHue aKTUBHOW TOProBin OupskeBoro tpeiaepa. Kuaura I11»

I'naBa 4 @ O0beHeHNe PHLIHOYHONH MO/1eJIM H TOProBOM CTPaTeruu: MOCTpoeHne
11eJIOCTHOM CHCTEeMbI pPelIeHuil

4.1 OT ppIHOYHON MO/IeJIH K 3aBePIIEHNI0 TOPrOBOro CIEeHAPUsI: MOC/eI0BATEIbHOCTh
NeWCTBUI Tpeiepa, pa3pelniéHHoe HanpapieHue, Trading Signal, nepuoa padoTel, 00J1aCTh OXKHUIA-
€MOr0 pe3yJibTaTa U CUTHAJI 3aBepILEHUS

4.2 IlepeHOC KOMILUIEKCHOTO IIO/IX0/1a HA JIPyrue HHCTPYMEHTBI: IPUMEpPbI IOCTPOEHUS
MOJIeJIY, CTPATerry M TOPrOBOT'O CIIEHAPUSI HA Pa3HbIX PhIHKAX

I'naBa 5 @ MeToabI NOCTPOEHHSI MO3UIIH U YIIPABJIEHHS CAEJIKON
5.1 MeToabl MO3UIMOHHOH TOProOBJH U [J€HEKHBI PHCK: BXOJI OTHUM OOBEMOM,
JleceHKa, CeTKa, HAKOIUIeHHe, TOoOaBJICHNE, TUPAMUIVHT, YMEHBIIIEHHE TIO3UITUH, YacTHIHas (pUKca-

HUA 1 OrpaHUYCHHUEC pPUCKAa OTHOCUTEIIBHO JCTIO3UTA

5.2 MeTo/1 c1eJIOK 1Jisi pa3padoTaHHON CHCTEMBI: BBIOOP CriocoOa BXOfa, pa3MellieHue
3asaBOK, Stop Loss, Take Profit, yacTnuHas pukcanys v 3aKpbITUE 110 CUTHAILY 3aBEPIICHUS CLIEHApUs
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I'naBa 1 @ Ilena 6e3 Mud)oB: y4acTHUKH,
JIMKBHIHOCTb W 0Y€BH/AHASI TOPTOBJIA

K10 chopmupyeT 1ieHy: y4aCTHUKH PbIHKA, HX
3a/]a4d U rPaHMIBI TOr0, YTO MOKeT 3HATh Tpenaep

Korna tpeinep orkpeisaer rpapuk CL, 6E mnm gpyroro ¢slouepca, OH BUIUT TOJIBKO KOHEY-
HBII pe3yJbTaT: IIeHy, 0ObEM, OTKPHITBIA MHTEPEC, JICHTY U 3asBKU B CTaKaHe. 3a 9TOM KapTHHOW
HAaXOJUTCS PHIHOK, HA KOTOPOM OJHOBPEMEHHO padOTAIOT YYACTHUKH C COBEPLIEHHO pa3HbIMU 3a/1a-
YaMHu.

OpnuH crpaxyet OyIyI1ylo CTOMMOCTb ChIpbsl. [pyroil npuHUMaeT HarpaBJieHHbI pucK. Tperuii
UCIIONHSET KJIMEHTCKUI NpuKa3. YeTBEPTHI TOPryeT pa3HULLy MExXAy ABYMs KOHTpakTamu. I1aTblii
XeJLKUPYET ONMUMOHHYIO MO3ULIKI0. BCce OHM MOTYT B OJIH MOMEHT MOKYIIaTh OJIMH U TOT ke (pblouepc,
HO CMBICJI 3THX MOKYIIOK Oy[eT pa3HbIM.

ITosromy 1ieHa pplouepca He MPUHAUIEKUT OJHOMY «KPYIHOMY Urpoky». OHa hopmupyeTcs
TaM, IJie IepeceKaloTcsl pealbHble MHTEPECHl MHOXKECTBA YUYACTHUKOB.

Yro pakTHUECKHN TOPryeTcs Ha (PbI0YEPCHOM PbIHKE

drr0uepc — 3TO CTAaHAAPTU3UPOBAHHBIN OMPKEBON KOHTPAKT. bupxka 3apaHee ycTaHaBIMBaeT
ero pasMep, MUHUMAJIbHBIH ITIar IIeHbI, CPOKHM 0OpaIlieHHs], MOPSIIOK pacuéTa Wi MOoCcTaBKu. biaro-
Japsi TOMY YYaCTHUKaM He HYKHO Tepejl KakKI0W CIEeTKON OTAENbHO COIIACOBBIBATh YCIIOBUSI.

Jns Tpeiiepa 31ech BaKHBI TPH BEIIH.

[lepBas: nokymnka ¢rlouepca He O3HAYaeT HEMEJIEHHYIO MOKYIKY BCEro 0a3oBOro aKkTHBA.
OTkpeIBaeTCSA MO3ULIMS O KOHTPAKTYy, (PMHAHCOBBIA PE3YJIbTaT KOTOPOW HM3MEHSETCS BMECTE C
LIEHOM.

Bropasi: 1uist OTKpHITHS MO3KIIMK UCTIONB3YEeTCS MapKUHATIbHOE obectiedenre. OHO MO3BOJISIET
KOHTPOJIMPOBATh KOHTPAKT, HOMUHAJIbHASI CTOMMOCTb KOTOPOTO 3HAYMUTEIFHO OOJIbIIe BHECEHHOM
cymmbl. [Toatomy faxe HeOOMBIION X0/ IIEHbI CIIOCOOEH CYIIECTBEHHO U3MEHUTh Pe3ysbTaT CUETa.

Tpetbsi: GOJBIIMHCTBO MO3UITNIA 3aKPHIBACTCS] BCTPEYHOW CHIEJTKOM /10 SKcnupanuu. Tpeiinep,
KYMUBILINI KOHTPAKT, MOKET BBITU U3 HETO MPOIaXkel TOro e KOHTpakTa. [0 MOCTaBKY MM OKOH-
YaTeJIbHOTO pacyéra JOXOAAT JaJIeKO HE BCe MO3UIIMU.

Bup:xa co3naét MHCTpyMEHT U IpaBuJIa ero oopaiienusi. Knupunrosasi opranuzaius poBOAUT
pacy€Thl M KOHTPOJIUPYET HCHONHEHHEe 00s13aTebeTB. bpokep mpeaocTaBiisieT IOCTyH, IPUHUMAET
MIPUKa3bl U BeIET TOProBuiii cuét. Ho HM OMprka, HU KIIMPUHT, HA OpOKep caMu 1o ceOe He BHIOMPAIOT
HarpaBJieHHe CJeIYIOIEerO JIBUKEHHUS.

Ecnu Opokepckasi KOMIaHHMsSI TOPryeT COOCTBEHHBIM KallUTal, OHAa YKe JEeHCTBYeT He Kak
MOCPEHUK, a KaK OTAEJIbHBIN YUaCTHUK PHIHKA.

To e OTHOCHUTCSI K aJiTOPUTMY. AJITOPUTM — HE CAMOCTOSITEIbHBIN «UTPOK C UCKYCCTBEH-
HBIM MHTEJJIEKTOM», KOTOPBII 00SI3aTENILHO 3HAET OyjyIiee. DT0 cnocod UCTIONHEHUs. 3a HUM BCe-
I71a CTOUT KOHKpETHAs 3aja4a: KyIITh ONpeaeI€HHbI 00bEM, YIepKUBaTh KOTUPOBKH, padoTaTh CO
CIIPENIOM, COKPATUTh PUCK UJIM BHITIOJHUTH YCIOBHE TOPrOBOW MOJIEIH.

KomMMepueckne y9acTHHKH: (phHOYEPC KaK 3amuTa 6n3Heca
dbrouepcHbIe PHIHKU CO3/IABATUCH MPEK]IE BCETO /IS TIepeHOca IIEHOBOTO PUCKA.
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[peanonoxum, HedTenoObIBaOIAsT KOMIIAHUS OXUIAET TOMYYUTh U MpoaTh HeTh uepes
HECKOJIbKO MecsieB. POCT 1ieHs! 17151 He€ BBIrOJICH, a MaJieHNe YMEHbIIIaeT OyAyIyIo BHIPYUKy. UToObI
YaCTUYHO 3alIUTUTHCS, KOMIIAHUS MOXET 3apaHee MpofaTh (PbI0YepChl.

[NoTpebutens HedTH HAXOOWTCS B MPOTUBOIOJIOKHOM MojokeHHH. HedrenepepadboTuuk,
TPAHCHOPTHAs KOMITAHUS WJIM JPYTOW KPYIHBINA TOKYIIATe b ChIPhsi PUCKYET CTOJKHYTBCSI C POCTOM
CBOMX OyIyIIUX pacxofoB. sl 3aIIUThl OH MOKET KyIUTh (PHIOYEPCHI.

B o0oux cityyasix y4yacTHUK OIIEHMBAeT HE OTICJBbHBIN pe3ysbTaT (PhIoYepcHON MO3UINH, a
o0 pe3ysbpTaT Ou3Heca.

Ecnu niena HebTH BBIpOCHIA, IPOU3BOIUTENIH MOXKET TOMYUUTh YOBITOK 1O MPOJAHHBIM (DbIO-
yepcam, HO mponarh puzndeckyio HedTh gopoke. Ilorpedurtens, HAOOOPOT, 3arIaTUT OOJbIIE 32
CHIPbE, OTHAKO MPHUOBLTH [0 KYIJIEHHBIM (Pbl0YepcaM 4YaCTUIHO KOMITEHCHPYET JIOTIOTHUTEIbHBIE pac-
XOIBL.

[TosToMy KOMMEpPYECKMi yYacTHUK CIOCOOEH MpPOAaBaTh PACTYIIMN PHIHOK WMJIM TIOKYIATh
najialonmid. DTo He 00s3aTeIbHO MOMBITKA MOMMaTh pa3BopoT. OH peliaeT 3aga4y, KoTopas CyIie-
CTBYeT 3a IpejiesiaMu rpaduka.

AHanoru4Ho padoTalOT BATIOTHBIE, IPOLIEHTHBIE U MHIEKCHBIE (hplouepchl. KoMmanus MoxeT
CTpaxoBaTh OYAYIIMI BATIOTHBINA MIATEX, OAHK — M3MEHEHUEe MPOLIEHTHOM CTaBKH, & UHBECTUIIOH-
HbII (POH]] — CHUKEHUE CTOMMOCTH MOPT(Est aKIHiA.

®oHABI U CHEKYJSAHTHI: NIPUHSTHE IIEHOBOI'0 PUCKA

Xemxkep MPUXOAUT HA PHIHOK, YTOOBI YMEHBIIUTh yXe CyHIeCTBYIOIMA puck. CHeKyssHT,
Ha000pOT, MPUHUMAET PUCK pali BOZMOXKHOMN MPUOBLIH.

K a10i1 rpynine otHocATCA ynpasisoiue komnanuu, xemnxk-gonapl, CTA, cucteMHble cTpaTe-
I'UH, POII-TPENIMHIOBbIE (PUPMBI U YACTHBIE TPEHIEPHI.

Nx metoapl paznuyatorcsi. OnuH (poHA CTPOUT NO3ULIMI0 HA OCHOBAHUU MaKPOIKOHOMUUYECKUX
oxunganuii. [Ipyroii paboraer no TpeHay. TpeTuil UCob3yeT BO3BpaT K CpeTHEMY, CE30HHOCTD, CTa-
TUCTUYECKUE 3aBUCUMOCTH WJIM MEKPHIHOUHYIO MOJEJIb. YacTHbIN Tperaep MOXKET IPUHUMATD pellie-
HUS 110 rpaduKy, 00bEMY MM COOCTBEHHOM TOPrOBOM CHCTEME.

Crieky/IsIHTBl HE MPOCTO «MEIIaloT» KOMMEpPUECKMM ydyacTHUKamM. OHM NPUHHUMAIOT PUCK,
KOTOPBIH Xe/IKePbl XOTAT MepeaTh, U CO31AI0T AOMOIHUTENIBHBIN TOProBblil MHTepec. Ho oHu genator
3TO pagy COOCTBEHHOTO pe3yJIbTaTa, a He paay 0OCTy)KMBAHHUsI PhIHKA.

BaxHo u apyroe: cnieky/nstHTH He 00pa3yioT equHoro jarepsi. OnuH (hoH[ IOKyIaeT, Ipyroi
B TOT € MOMEHT MPOAAET. Y HUX pa3Hble MOJENIU, TOPU30HTHI, OTPAaHUYEHHUS U MPEJICTABIECHUS O
JOIYCTUMOM pHCKE.

banku, 1niiepbl M HCNOJHEHNE KINeHTCKUX MO3HIUT

3ameTrHass 4acTh (PbIOYEPCHBIX OIEpalliil CBSI3aHA HE C CaMOCTOSATENIbHBIM ITPOTHO30M, a C
00CITy’)KUBAaHHEM JPYTHX CIEJIOK.

Bank vim aunep MOXeT 3aKJII0UUTh ONEPALMIO C KJIIMEHTOM U MOJIYUYUTh HEKEJIaTe/IbHYIO 3aBU-
CUMOCTb OT JBW)KEHHUsI BAJIOThI, CTABKH, UH/IEKCA WX ToBapa. YToObI YMEHBIIUTH 3TOT PUCK, OH
OTKPBIBAET BCTPEUHYIO MO3UIIMIO BO (pblouepce.

BHyTpH onHOro rpacuka 310 BHIIISIIUT Kak OObIYHAsS MOKYINKA WK mpojaaxa. Ho Ha ypoBHe
BCEro noprdgesis Takas ornepanus He yBeJMUMBAET HAIPaBJIEHHbIN PUCK, a COKPAIIAET €ro.

KpynHblil KJMEHTCKUI TPUKA3 TaKKe PeIKO OTIPABIISIETCS B PHIHOK OHOM 3as1BKOM. Ero moryr
pas3zienuTh Ha MHOXKECTBO YacTeil M UCIIONHATh B TE€UEHUE 33JJaHHOTO BpeMeHU. B sieHTe nosiButcs
MOCJIEI0BATENIBHOCTD ITOKYIIOK MJIM MIPOAAK, XOTSI CaM alTOPUTM He IIPMHUMAET pelleHus o OyayliemMm
HaripasjieHUU. OH JIUIIb UCTIONMHAET YyKe C(OOPMUPOBAHHYIO 3aJauy.

INocne 3aBepiieHMst HEOOXOAUMOro OOBEMA TAaKOWM MOTOK mpekparmaercs. [lostomy cepus
KPYITHBIX MOKYTIOK He 00s13aHa MPOJOJIKATHCS TOJIBKO MOTOMY, UTO Tpeiep yBUIe e€ B JICHTE.

10
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MapkeT-Melikepbl ¥ NOCTABIIUKH JHUKBHIHOCTH

MapkeT-MelKep MpeAoCTaByseT yYaCTHUKaM BO3MOXKHOCTb COBEpIIATh CIEJKH, BBICTABIISIS
LCHLBI IIOKYIIKU U ITPOJAKHU.

Ecnu ero 3asiBka ucriosnHsieTcs, y Hero Bo3Hukaet nosuiusi. [Tocne mokynku on nonyyaer Long,
nociie mpofaxu — Short. DToil MO3UIMEN HEOOXOIUMO YIPABJIATh: 3aKPbITh BCTPEYHOM CIEJKOM,
COKPpAaTHUTh, MEPEHECTHU HA APYI'YIO LICHY WX 3aXCIKUPOBATh CBA3aHHBIM MHCTPYMCHTOM.

MapkeT-Melikep He 00s13aH yIep:KMBATh YPOBEHb M HE YIPABJISIET PHIHKOM 10 COOCTBEHHOMY
xenanvio. OH padoTaeT JI0 TeX Mop, MOKa MOTEHIMAIBHBIN TOXO/ OT MPEIOCTaBICHNS JIMKBUTHOCTU
COOTBETCTBYET IPUHUMAEMOMY PHCKY.

Ecmm PBIHOK CTAHOBUTCA CIIMIITKOM 6bICprIM WJIKM HAKOIUJICHHAA MMO3UIHA YBEJIMUMBACTCA, Map-
KeT-MeMKep MOXKET YMEHBIIUTh 00bEM 3asIBOK, PACHIMPUTH CIIpe]] WIM U3MEHUTh KOTUPOBKH. s
HEro 3T0 OOBIYHOE YIIPABJICHUE PUCKOM, a He 003aTe/IbHO MOMBITKA CO3/aTh JIOKHOE JABUKEHHE.

ApOuTpakHbie U crpeoBble YYaCTHHKH

He kaxpaas nokynka ¢brouepca sBJISIETCS CTaBKOW Ha €ro pocT.

CripesioBbI Tpeiaep MOKET KYMUTh JeKaOPbCKUN KOHTPAKT U OJHOBPEMEHHO MpOoJaTh Map-
TOBCKMIA. ApOMTpaxkHasi CHCTeMa MOXET KyMUTh (pplodepc W MpojaTh CBSI3AHHBI MHCTPYMEHT.
VY4acTHUK OMIIMOHHOTO PbIHKA MOXET UCIIOb30BATh (PbI0OYEPC /IS XEAKUPOBAHUS PUCKA 10 OILU-
OHAaM.

B kaxmoil Takoil KOHCTPYKIMU TIOKYIKa (hplouepca sBISIETCS TOJBKO OIHOHM 4YacThio OOIIei
no3uuuy. Pe3ysbTaTr 3aBUCUT HE CTOJIBKO OT HAIIPABJIEHUs OTAEJIBHOIO KOHTPAKTa, CKOJIBKO OT U3Me-
HEHUs OTHOILLIEHUS] MEXK/y ABYMS WM HECKOJIBKUMU UHCTPYMEHTAMH.

3710 0COOEHHO BaXKHO /ISl Tpeiaepa, KOTOPBIH MbITAeTCs ONpPeIe/UTh HaMepeHe yJYacTHUKA
10 KpynHo# czenke. Ha skpaHe BUIHA ofHA CTOpOHA KOHCTPYKIMU. BTOpas MOXeT HaxoouThes B
APYTOM MecsLe, Ha APYTOM PbIHKE WX B IPyTOM IIPOM3BOJAHOM MHCTPYMEHTE.

OnHa NoOKynKa — HeCKOJIbKO Pa3HbIX 3aJa4

[Ipeanonoxum, B teHte CL npoxoauT KpyrnHas NOKYIIKa.

3a Hell MOKET CTOSATS:

— noTpeduTesb HehTH, 3aUIIAIIIUICS OT pocTa OYAYIIUX PACXOI0B;

— (poHA, OTKPBIBAIOLIMIA HAITpaBJIEHHYIO MO3uLMIo Long;

— MPOU3BOJUTEIb, 3AKPHIBAIOIINI paHee POJaHHbIE (PbI0OYEPCHI;

— CIPEIOBbII YUYACTHUK, OAHOBPEMEHHO ITPOJAIOIINIA APYrOi KOHTPAKT;

— JJIep, XeKUPYIOIIMI KJIMEHTCKYIO ONlepaltio;

— YYaCTHUK OINLIMOHHOIO PhIHKA, KOPPEKTUPYIOLINI PUCK MO3ULIUU.

Bo Bcex cimyvasix ¢prouepc OblT KyruieH. Ho TOJbKO B OTHOM M3 3THUX BapUAHTOB MOKYIKA
MorJ1a ObITh YUCTOW CTABKOM Ha JAJIbHEUIIIUN POCT.

[TosToMy BbIpakeHHE «KPYMHBI UIPOK TOKYMaeT» COOOLIAeT 3HAYUTESHbHO MEHBINE, YeM
Kaxercd. Pasmep cnenku BuaeH. E€ nosiHas KOHCTPYKIMA — HET.

OnauH y4acTHHK MOKeT MEHSITh CBOIO POJIb

Y4acTHUKOB pbIHKA HEJIb3s HABCETAA PA3/Ie/IUTh Ha XEIKEPOB, CIIEKYJISIHTOB U MapKeT-MeuKe-
POB.

Kpynnas ToBapHasi KOMITaHHSI MOKET XEIKMPOBATh OyIyIIyl0 MPOAYKIIMIO, TOPrOBaTh KaJleH-
JApHBIA CIIpe]] ¥ 3aKPbIBaTh CTAPYIO MO3ULIMI0. BaHK MOXET UCTIONHATH KJIIMEHTCKUI MTPUKa3 U OHO-
BPEMEHHO XeKMPOBaTh MOMy4YeHHbId puck. PoHA crocobeH yaepKuBaTh JOITocpouHblii Long u
OTKPBIBaTh KPAaTKOCPOUHBII1 Short M0 TOMY K€ PbIHKY.
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B. AupepeuH. «MopaenrpoBaHue aKTUBHOW TOProBin OupskeBoro tpeiaepa. Kuaura I11»

Jlaxe BHyTpH OIHOW OpraHM3aluK pa3Hble MOIPA3eIeHUs] MOTYT BHIIIOJIHATH IPOTHUBOIOJIOXK-
HBIE OMepalyu.

[ToaTOMy «KpyIHBI UIPOK» — 3TO XapaKTepUCTHKa BO3MOKHOTO pa3Mmepa MO3ULMU, HO He
oObsICHEHHE e CAENKH. 17151 MOHMMaHMSI PhIHKA BaKHEe He Ha3BaHKMe OpraHM3alllH, a 3a1a4a KOH-
KPETHOM onepauuu.

Yro neiicTBUTEJHLHO BUIUT Tpeiiaep

Tpeiep nonyydaeT JOCTATOUHO TOYHYIO0 MH(POPMALIMIO O TOM, YTO Y€ IPOU30LLIO:

— LIEHY COBEPILIEHHBIX CIEJOK;

— TOPrOBBIN OOBEM;

— M0CJIEA0BATEIHOCTD U pa3Mep UCIIOJTHEHUIA;

— BUJMMbIE 3asIBKU B CTAKaHE;

— o0I1ee KOJIMYECTBO OTKPHITHIX KOHTPAKTOB;

— arperupoBaHHbIE MO3UIMM KPYITHBIX KaTETOPUN YYaCTHUKOB.

O06BEM MOKa3BIBAET, CKOJIIBKO KOHTPAKTOB OBLIO UCTIONHEHO. OTKPBITHI HHTEPEC MTOKA3bIBALT,
CKOJIBKO KOHTPAKTOB OCTAETCS1 OTKPHITHIMU. [103UIIMOHHBIE OTUETHI MMO3BOJISIIOT YBUIETH OOIIIee pac-
NpeJesieHre TO3ULUI MeX1y KOMMEPUECKUMH YYaCTHUKaMHU, JUIEpaMu, YIPaBIAIOIMMU KaluTa-
JIOM U JPYTMMHU KPYITHBIMU T'PYTIIAMHU.

Ho B otaenbHOI criesike HeT MoANUCH: «(OHA OTKPbLT HOBbIM Long» WU «IIpOU3BOIUTENH
3aKpbUI Xe[K». JIeHTa rokasbiBaeT (pakT UCHOMHEHUs, a He OM3HeC-TUIaH YYaCTHUKA.

[IpakTryeckomy Tpeiepy 3Toro AocraroyHo. Ero 3agaya — mnoHuMarh, Kakue peaibHble
YUaCTHUKHU MPUCYTCTBYIOT Ha PBIHKE, KaKWe 3a/1a4d OHU PellaloT U MOYEeMY BHEUIHE OJMHAKOBbIC
orepany MOTyT UMETh pa3HOe MPOAOJIKEHHUE.

@bi0uepCHBI PHIHOK — 3TO HE MPOTHUBOCTOSIHUE [IBYX IOCTOSIHHBIX JIarepeil. 9To cucreMa
repeHoca U nepepacrnpesie/ieH|s pyucka:

Xemxkepsl mnepenaloT puck. CnekyassHTbI NPHHHUMAKOT pHCK. MapkeT-Mmelikepbl
NPeI0CTABJSIOT JUKBHIHOCTh. ApONTpPaKEPHI CBA3BIBAIOT LleHbl. BaHky U 1uepol nepe-
pacnpeessiioT PUCK MeK/Iy KJINEeHTaMHi, PbIHKaMH 1 HHCTPYMEeHTaMM.

Ocoboe MecTo B 3TOW CHCTEME 3aHUMAaeT OMIMOHHBINA PHIHOK. M3MeHeHue 1eHbl (plouepca
MCHACT PUCK OINLMOHHBIX HO3HHI/Iﬁ, a UX XCIKWPOBAHHC C03ﬂaéT IMOKYIIKHM W IIPOHAXU YKE B
caMoM (biouepce. ATy MPAMYIO CBA3b [IBYX MPOM3BOJHBIX MHCTPYMEHTOB HEOOXOAMMO PaCCMOTPETh
OTJEJIBHO.

12



B. AupepeuH. «MopaenrpoBaHue aKTUBHOW TOProBin OupskeBoro tpeiaepa. Kuaura I11»

Pprouepc U ONIMOHBI: eJUHASI CHCTEMA: CTPalKM,
OTKPBITHII MHTEPEC U BJIUSIHUE XeI:KMPOBaHNUA
ONI[MOHHBIX MO3HIUI HA IleHy (hbloYepca

@brouepcHbId U ONIMOHHBIA PBIHKM 4YacTO PaccMaTpuBaloT oTienabHo. Ha omHOM rpadmuke
Tpeiiep aHaIM3UpyeT 1ieHy (blodepca, a B Ipyroi TabiuIle BUAUT CTPANKHU, MPEMUN U OTKPHITHIN
HHTEPeC MO OIMIUOHAM.

Jnsa onmmona Ha (plodyepc 0a30BBIM KOHTPAKTOM SIBJISICTCS COOTBETCTBYIOIIMK (pblouepc.
N3menenue ero 1ieHbl MEHsIET CTOMMOCTD M PUCK OMIIMOHHON MO3UIMK. YYaCTHUK, KOTOPBIA HE XOUET
OCTaBJISITh ITOT PUCK OTKPBITHIM, MOKYTAET WK TPOAaET ppiouyepchl. [loaromy nBrkeHue, HauaBIe-
ecs Bo (provepce, CriocoOHO BHI3BATh JIOTIOTHUTEIBHBINA TIOTOK YKE CO CTOPOHBI ONITMOHHOTO PHIHKA.

CBs13b BBIIJISIIUT CIIEYIONUM 00pa3oM:

Ilena prrouepca n3mMeHHIaCh — U3MEHIWICSI PUCK ONIMOHHON MO3UIUN — MOTPe-

0oBaJIach KOPPEKTHPOBKA Xe/I’Ka — BO (hbloUepce MOSIBHINCH HOBbIe MOKYNKH HJIH MPO-
JaKH.

VIMeHHO 3TOT MeXaHU3M BakeH MPAKTUYECKOMY Tpeiepy.

Y10 He00X0UMO 3HATHL 00 ONIHOHE

Onmuon Call gaér mokymnatemo MmpaBo KynmuTh 0a30BbIH (hplOUEpC MO YCTAHOBJIEHHOM IIEHE.
Onmmon Put gaér npaBo npogate ero. 9Ta yCTaHOBJIEHHAS 1I€HA Ha3bIBAETCSl CTPAKOM.

EUUZE Ol & EOD Volume

29 246 39 607 0,74

dn
T
i

Bamang

8001

':I

HOKYHaTCJIb OIMIIHUOHA TUIATUT IMMTPEMHUIO U TIOJTYHACT IIPAaBO BOCIIOJIb30BATHCA KOHTPAKTOM. HpO—
AaBell MOJIYYa€T IMPEMUI0, HO IIPUHNUMACT Ha cebs COOTBETCTBYIOIIIEC 00513aTEJILCTBO.
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B. AupepeuH. «MopaenrpoBaHue aKTUBHOW TOProBin OupskeBoro tpeiaepa. Kuaura I11»

Y Ka)a0ro0 OIMIMOHA eCTh CPOK AecTBUs. [Tocie sKcruparnyy oH MO0 UCTIOMHSIETCS 110 MPaBU-
JlaM KOHTPaKTa, TMOO MpeKpaliaeT CyecTBoBaHue. B Kiaccuueckom omnmuoHe Ha (hplouepc UCTo-
HEHUE MPUBOAUT K MOSBJIEHUIO (PhI0OYEPCHON TO3ULIUU:

— nokynatens Call nonydaer Long no gslouepcy;

— nponager] Call nonyuaer Short;

— nokynaresnb Put nonyuaer Short;

— npoaasen Put nosyyaer Long.

KoHKpeTHBII MOpsI0K 3aBUCUT OT CrieI(PUKAIIIM HHCTPYMEHTA, OIHAKO TSI TpEeriepa BakeH
caM IPUHLMIL: ONLIMOHHAS MO3ULMS CBsI3aHa C PeaibHbIM PUCKOM 10 (pbIoYepcy.

CTOMMOCTb ONIIMOHA 3aBUCHT HE TOJIBKO OT HAITPABJICHUSI PhIHKA. 3HAUE€HUE UMEIOT MOJIOKEHUE
(bprouepca OTHOCUTENBHO CTpaliKa, BpeMs JO SKCIUPALMU U OXMJaeMast BOJIaTHIIbHOCTh. [losaTomy
YUYaCTHUK MOXeT padoTaTh HE TOJBKO C MIPOTHO30M POCTA WJIHM MaJeHHs, HO U C BEPOSTHOM CHUJION
JBUKEHUSI, BDEMEHEM €ro IMOSIBJIEHUS U MTPEJEsIOM JIOMyCTUMOTO PUCKa.

OOUCT (ELY) | EULZS

STRIEKE TN WD N 2500.N3 MMMNOE MOB0MN 008N 190000 RN TN AN 110 NG 120008
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3a4yeM y4aCTHHKH HCHOJb3YIOT ONIMOHbI

Kommepueckuil yuaCTHUK MPUXOJUT B OMIIMOHBI 32 OTPAaHUYEHUEM pUCKa.

HedrenoopiBaromas KOMNaHUsI , ONMACAONIASCS MAACHUs IIeHbl, MOXeT KynuTh Put. Ecim
He(Th NOJEIIEBEET, POCT CTOMMOCTH Put 4acTMYHO KOMIIEHCUpYET CHUKEHHE BbIpYUKu. Eciu nena
BBIpACTET, KOMIIAaHUS COXPAHUT BO3MOKHOCTB ITPOAIATh (PU3NYECKYI0 HE(PTh JOPOKE, TOTEPSIB TOJIBKO
YIJIAYEHHYIO0 IPEMMUIO.

Kpynnssiii norpedurtenas HedpTu MoxeT kKynuth Call. Takoil OMIMOH 3aIMIIaeT ero oT pe3-
KOTO pocTa OyIyIIMX PacxooB, HO He JIMIIAET BHITO/bl, €CITU ChIPbE MOJEIIEBEET.

®oH/bI U HANPABJIEHHBbIE TPe/IepPhl UCTIONB3YIOT ONIMOHB MHaue. OHU MOTYT CTPOUTh
TMIO3UIIMIO HA POCT WJIH Ma/IeHNe, Or pPAHMYMBATh MAKCUMAJIbHBIN YOBITOK, TOProBaTh 0KMUIaeMOH BOJIa-
TUJIBHOCTBIO WM 3allUIIATh YKE CYIIECTBYIOIIUN NOPTQEb.

IIpoaaBubl ONIMOHOB NPUHUMAIOT APYrol TUM pucka. OHU MONyYyaloT MPEMHI0, HO 00s-
3yI0TCSl KOMITEHCHPOBATh MOKYTIATENI0 Pe3y/IbTaT MpH HeOIaronpusTHOM Ajisl ceOsi ABrkeHnn. Yem
CUJIbHEe PbIHOK MPUOIMKAETCS K CTPAKy WM MPOXOIUT €ro, TEM 3aMETHee MOKET MEHSThCS PUCK
MpOJaBIIA.

14



B. Annepun. «MonenupoBaHre ak THBHOUN TOProBiu OupxkeBoro Tpeiaepa. Kuura [11»

MapxkeT-Melikepbl H AUJIePbl OOBIYHO PabOTAIOT HE C OHUM OIIIMOHOM, a C LIeJIbIM MOPT-
enem. B Hém ogHoBpemenHo HaxonsTes Call u Put pa3HbIX cTpailkoB M SKCIMpalUi, a Takke (blo-
yepcHble o3uimu. VX 3aaua — He 00s13aTe/IbHO yraiaTh HalpaBJieHUe, a YIep:KUBATh OO PUCK
noptdensi B 3aJaHHBIX MpeJesax.

VIMeHHO 371eCh BO3HHMKAET NpsiMast CBsI3b C (PbI0YepcoMm.

CTpaiiku U OTKPBITBIN HHTEPeEC
Crpaiiku 00pa3yioT LIEHOBYIO CTPYKTYPY OIIIMOHHOTO phIHKA. Ha Kaa0M U3 HUX MOTYT Haxo-

IUThCsl OTKpbITHIEe o3ulmu Call u Put pa3HbIX y4aCTHUKOB.

Summary of EUR/USD (EULIGE)

Calls Puts
TOTAL OPEM INTERE ST TOTAL OFEM INTEREST
VOLUME TOTAL STRIMES | STRIMES | MET CHG YOLUME TOTAL STRIKES | STRIKES | NET CHG
7383 252 118 45 L) 1420 18 845 224 006 0 15 11 G4
Top 25 by Open Interest Change Top 25 by Open Interest Change
STRKE  pyp - OPEM INTEREST e SRNE e . e =
PRICE ABFI  ABFIT chg  CHART PRICE ABF3S  ABFIT cHg  CHART
118 BEuuv 1882 833 2 188 1 805 [ ] 1.15 EULME 2808 3 aDa 4 51 1345 -
1.2 BEUUWE 1224 1 304 2570 1288 - 11525 TUiLS 1200 o 1200 1200 -
11878 MOoADS 400 L] 445 400 | 1,1525 WE3L8 =] BO0 1838 gan | |
1.178 BEuUws k. i 382 308 ] 1.15 WE3L8 S04 (1] 204 804 | ]
147 EUUZE i) E913 EE13 (200} [ ] 1.13 EULHT B0 1 a0 BOOD | ]
147 EULUWVE S4B 2078 i7TE3 (#93) [ ] 1,145 WE3LE 00 o 200 BOOD | ]
118 WE1LS 1 145 254 " o 117 EUUVE B3 1450 7240 ™ w
14775 TUUS o n 19 o ) 114 EUUHT B 21 1184 4 m
1165  WEIUE 143 493 509 % 1185  WEILA a7 2 a7 585§
115 EUUMT 130 1862 1802 w1 118 Tuzue 400 o 400 w0
1475 TUUS F] a 85 s | 1175 EUUZE 513 158 557 w1
1175 MOS0e o5 "3 188 I 1975 EUUMT m 0 m m
1185 EUULA s 3477 1423 (54) 11825  ELULE 24 750 1048 2
117 EUuus 159 a7 & 088 @ | 1145 EUUMT 248 81 TR M8 )
1238 EUw 5 458 502 - 11878 WE3US 208 2 208 06 )
12 Ewzs 130 8504 B 514 W | 1285  EUUZS 200 304 504 200 |
128 EUUMT 3 o 30 w | 113 EUUGT 200 102 e 00 |
1988 EUUUE %1 T838 7 901 {28 11578 MO2UA 200 4 243 200 |
11778 WEua 28 180 178 8 ] 11528 B 21 Tar 2 187 ]
1.178 ELULLE =0 3883 3 94T 28 118 ELLnS 200 21082 1812 (1) []
11778 MOa08 20 24 103 1% ] 1,158 TuUi1LG 129 138 o7 126 i
1178 BUUWE &Q 3848 3505 17 i 1188 WE1LE 153 a 155 147 i
1,1878 EuuLa (1] 841 538 17 1 1,188 EUuUE Frail 2070 . or 132 1
1.218 BUUT 20 180 143 (4 Fj] 1,1575 MOS80 140 1958 oo | 120 I
1.19 ELMUS 18 10 28 1 ] 1,155 MO508 138 34 1 12 ]

OTKpBITHIN MTHTEPEC MTOKA3bIBAET KOJMYECTBO ONIIMOHHBIX KOHTPAKTOB, KOTOPBIE MPOAOJIKAIOT
AercTBoBaTh. Ecim Ha cTpaiike cOCpeloTOYEeH KPYITHBII OTKPBITBI MHTEPEC, 9TO O3HAYAET, YTO K
JaHHOM IIeHe MPUBSA3aHO 3HAUYMTEIILHOE KOJTMYECTBO OTKPBITBIX 00s13aTEIbCTB.

Ho necats thicau oTkpeIThIX Call He 03HayvaloT, YTO AECATH THICSAY YYACTHUKOB ITPOCTO OXKHU-
JAI0T pocTa. Y Kak/JI0ro OTKPBITOTO OMIMOHA €CTh MOKynatesb 1 npoaasew. OnuH nproOpen mpaso,
ApYroy MpHUHsLT 00s3aTeNbCcTBO. VIX HasbHeme qeicTBUs OyayT pa3indaThesl.

[Tostomy mpu paGoTe ¢ ONIMOHHBIMU JAHHBIMUA BaXXHO CMOTPETh HE TOJIBKO Ha a0COIOTHBIN
OTKPBITBII1 UHTEPEC, HO U Ha €T0 CTPYKTYpY:

— K KaKoy 3KCIIMPaLKU OTHOCATCS NO3ULIUY;

— HACKOJIBKO CTPAMK YJAJIEH OT TEKYILEH LIEHBI;

— rae cocpenorouens! Call u Put;

15



B. AnzgepsuH. «MopenpoBaHre akKTHBHON TOProBiM Oup:xkeBoro Tpeinepa. Kunra I11»

— YBEJMYMBAETCS WA YMEHbLIAETCS] OTKPHITBIN UHTEPEC;
— KaKue CTPallKu PbIHOK YK€ MPOIIET;
— KaKUe HaXO[ATCS HEMOCPEACTBEHHO Mepej] LIEHOM.

Calls Puts
TOTAL OPEN INTEREST TOTAL OPEM INTERE ST
VOLUME TOTAL STRIKES 1 STRIKES | NET CHG VOLUE TOTAL STRIKES 1 STRIKES | NET CHG
505 39 807 7 5 (250) 1348 0248 "0 1 ™
Top 25 by Open Interest Change Top 25 by Open Interest Change
STRIHE OPEM INTEREST CHG STRIHE OPEM INTERE ST CHG
PRICE i ABT % ABr 37 CHG CHART FRCE o AET 3% ABT 27 cHG CHARY
147 o] (3 3k} EBE1Z {200} ¥ 1178 M3 158 =1 e ]
1.2 130 B 504 BEM » 1.208 200 304 504 0 )
1.255 ] 1 41 8 | 1.28 w3 180 M o |
1.22 & ] 218 T 1,14 &1 1475 1399 )
1228 4 123 1 4 127 1] =l an2 & i
1215 a 4 E ] & 128 23 &1 (2] 23 I
119 10 - -] k] 2 1.3 20 L] ™ 20 I
1238 2 T8 88 i) 113 a2 1813 1841 T
1.185 2 843 &4 i) 115 2 3004 3008 2
1,185 1 -2 0a] (23] 1 1,135 1 w58 == 1
1.21 2 T are 1 .08 1 258 =% 1
1.08 1 1 2 1 1,05 ] 1528 1638
1.18 a 11314 11 314 1,08 a 1 700 1700
1.28 1 2247 2 24T 1,98 a 1 2 1482
1,105 [ 113 113 147 [] 1418 1418
1.18 a 1032 1032 1,145 a 1371 1371
13 a [ -] [ 112 a 1334 1334
1.3 [ &0 &0 11 ] 1248 1249
124 0 E E] 132 ] 1000 1000
1245 a 452 +52 Ln a ®Ed wEd
1.205 [+} 1 1 1,158 ] T T
135 [ 359 35 1,18 ] =0 §38
1175 1] 3L e 1,208 a 521 521
1.28 [} 288 288 1,908 a 38 518
1,158 0 0 ] 1,045 ] 508 508

HaﬂbHI/Iﬁ CTpafIK ¢ OONBIIM OTKPBITBIM MHTEPECOM MOKET HOJIIO HE OKA3bIBATb 3aMETHOI'O
BussHusA. Ho xorga nieHa HpI/I6JII/I)KaeTCH K HEMY, a 00 IKCIIUpalun OCTaE€TCs MaJio BpPEMEHU, PUCK
HEKOTOPLIX OIMIIMOHHBIX HOSI/ILII/Iﬁ HAa4YMHACT MCHATHCA 3HAYUTEIILHO 6I>ICTpCC.

HeabTa Kak (pbroYepCHbIH YKBUBAJEHT ONIMOHHON MO3UINU

JlenpTa noKa3bIBaeT, HACKOJIBKO PE3YJIbTAT OMLIMOHHOM MO3ULMU 3aBUCUT OT U3MEHEHUS LICHBI
6a3oBoro ¢piouepca. 11 paKTHIecKoro Tperiepa 3To He MPoCTo KO3 MUIMEHT U3 TaOIHUIIBI OITIIH-
OHOB, 2 MEpa HAIIPABJIEHHOI'O PUCKA.
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PRODUCT (EUL EuLze
STRKE 27082006 26082026 2908202 240820 HOSMN36 20082006 1908206 1R0B202% 17002006 L0820K 12083026  1208.2026
¥ il e lrl efrlelrleleleclele|elelrleclrlelrle|lre]leclrlelr
1008 23 -3 -2 2 2 2 2 e | -3 -4 4 &
1.1 1 8 1 1 -4 1 49 1 43 1 48 e 1 88 1 -0 1 80 1 02 1103
1,108 28 20 24 24 23 23 2 34 30 .28 43 45
L A5 A1 -52 -58 54 A5 58 81 -B8 -BE -101 a1
1.5 - -¥ - -13 -33 Rt ] -4 - -53 40 A3
112 3 128 3 18 3 =108 3 - 3 100 3 108 3 14 3 a8 3 =108 3 174 3 183 3 202
1128 1 48 i 45 i -3 i -43 i 42 i -4 1 -4 1 59 i =80 i A2 i -T0 1 T
1132 10 285 18 M2 17 T 18 238 10 2234 10 221 10 27 15 EF 15 331 14 34T 14 388 14 -8
1138 21 -1 21 =158 21 -137 21 =148 18 14 18 =142 16 =144 17 =301 17 =204 17 =212 i 237 12 248
1.4 03 -27TE B 285 w5 25 w5 288 05 262 B4 -2m Lo ] @ T & 3T 4 -39 Bl 44D Bl 451
1048 187 338 152 398 142 200 180 300 1A2 200 100 S0A 180 291 144 308 143 A0 41 14 138 am0 132 470
vs v v ol v o oSS oS o o o o
1955 178 -M2 179 207 184 27T 183 284 180 272 185 10 184 181 157 3@ 155 230 153 97 143 08 13 -8
1.8 627 500 60 GBB0 S50 SBR00 A5 B 4T1 B0 088 04 850 04 550 2T S 128 5B 130 48O -1 45T 12D
1985 354 187 357 185 374 4T3 38T ATE I7B A0 374 4T3 373 174 W00 22 NS 220 287 238 237 -2
147 smﬁaﬂ“am-:n.am-am-sm-zm-zn-lm.m-:m-
1178 40 M7 142 Bl 150 i -T 143 12 AT {11 o T4 -] [ - B byl

118 m-ﬂﬂm-ﬂ:ﬁm .n?m .wzm mm m mm.mum.lu? m.mm.ﬂum.ns
1185 | 218 50 219 B0 2M 48 238 .45 242 .4 230 44 230 44 183 81 108 A2 159 A2 13T 88 138 48
1e vez B ves EEE ;s PEGN zos BT e S 2o BN oo BN e SR mw on NE) voo RN 122 TS
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V xymenHoro Call nenbra monoxurtenbHasi: pocT (piodepca paboTaeT B MOJb3y MO3UINH,
najeHue — MpoTUB He€. Y KyruieHHoro Put gesbTa oTpuiaTenbHast: MO3ULMS NOTyYaeT peumylLe-
CTBO IpU CHWXeHUU (biodepca. [Ipu npopaxke onuyoHa 3HaK AeNbThl MEHSETCS Ha TPOTUBOIOJIOXK-
HBIH.

Yem Omumke JiesbTa OMIMOHA [0 CBOSH BeJIMYMHE K SAMHULIE, TEM CUIIbHEE ero MOBeeHHe CTa-
HOBHTCS TIOXOKHMM Ha MO3UIMIO B 6a30BOM (ppiouepce. Uem Omke OHa K HYITO, TeM ci1abee OIMIMOH
pearrpyeT Ha HeOOJIbIIOe M3MEHEHUe LIeHbI (pblouepca.

Ecnm yyacTHUK JEpKUT HECKOJIBKO OINIMOHOB Pa3HbIX CTPAKOB M IKCIUPALMN, UX JEJIbThI
ckyanpBaioTcs. B pesysbrare popmupyercst oOmas, WM yucTasi, feabTa noprdens. OHa mokassl-
BaeT, B KaKyl0 CTOPOHY M HACKOJIbKO CHJIBHO BECh IOPT(eJIb 3aBUCHUT OT JBUAKEHHS (pblouepca.

JI7151 yMEHBIIEHHS 3TOro PUCKA UCTIONB3YeTCs JesbTa-Xe)KupoBaHue. [lonoxkurenbHas 1esbra
KOMIIEHCUPYETCs TIpofiakel (pblouepcoB, OTpULATebHASI — X TMOKYNKOW. Takum crmoco6om ydact-
HUK OTZEJISeT HAallPaBJIEHHBIN PUCK OT JPYIUX XapaKTePUCTUK ONLMOHHON MO3ULIMY.

OpnHako JiesbTa He OCTaEéTcs HOCTOSAHHOM. OHa MeHseTCsl BMECTe C LIEHOM (pblouepca, BpeMeHeM
10 KCIIUPALIMU U COCTOSITHUEM BOJIATUILHOCTH. I109TOMY OJHAXK bl YCTAHOBJIEHHOT'O X€Jl)Ka HeJJOCTa-
TouHO. [1o Mepe u3MeHeHus JIeJIbThl YYaCTHUK JOJUKEH YBEIMUYMBATh, YMEHbIIATh WM Pa3BOPAyuu-
BaTh COOTBETCTBYIOIIYIO ITO3ULIMIO BO (pbrovepce.

ITH onepaLiK BBIITOJIHSIOTCSA HE U3-3a HOBOI'O IIPOrHO3a HarpaByieHust. OHU ABJIAIOTCS TEXHU-
YeCKON HEOOXOIMMOCTBIO YIPABJIEHHS YK€ OTKPBITHIM OIMIIMOHHBIM puckoM. Ho st ¢ppioyepcHOro
PBIHKA 3TO peasibHble TIOKYIKH M MTPOIAKH, KOTOPBIE BXOIAT B OOIIMI TOPrOBBIi MOTOK.
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HeabTa sIBJAsIeTCA CBA3YKOINMM 3BEHOM MKy JABYMsI PbIHKaAMH: OHA INEePeBOAMT
PHCK ONI[HOHHOW MO3UIHNN B 00bEM (PbI0OYEpPCOB, HEOOXOAUMBII JIsT €r0 KOMIIeHCAINN.

Korma nogo6Hyo KOppeKTUPOBKY OJHOBPEMEHHO MPOBOISAT MHOTHE YYACTHUKH, XEIKUPYIO-
WA TIOTOK CIOCOOEH BIIUATH Ha JBYKeHUE (biodepca. HackombKko OBICTPO MeHsleTcs JiesibTa U B
KaKyI0 CTOPOHY IIPUXOJUTCS TIepecTpanBaTh XXk, MOKa3bIBAET CIIEAYIONIAsl XapaKTePUCTUKA OMITH-
OHHOW MO3UIIMA — raMMa.

I'aMMa 1 n3MeHeHHne XeIKa

JlenbTa ONMIMOHHON MO3ULIMK HE OCTAETCsl MOCTOSTHHOM. CKOPOCTh €€ U3MEHEHHsI TIOKA3bIBAET
ramma.

OcoOeHHO UYBCTBUTENIBLHO JIEIbTa MOKET MEHSIThCS, KOrja IeHa (hplouepca HaXOIUTCs PAIOM
CO CTPaKOM, a KCIUpAIUs MPUOIMKaeTcs. B Takoil cutyanmu qaxke HeOONMbINIOE IBMXKeHHe 0a30-
BOTO KOHTPAKTa CIIOCOOHO MOTPe0OBaTh 3aMETHON KOPPEKTHUPOBKH Xe/Ka.

PRODUCT (ELL EULZS
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115 1022 28 847 1028 28530 079 I8 EBD o4 2T 208 42 1038 a2 1Tz gaz 1@ ™ol 1132 23719 1120 234

1,155 2787 D432 2784 Q423 2077 R125 288 @102 2558 BT 2824 BI1TS 2008 STT2 2900 8720 2087 AN

1,18 M208 15878 11282 1S EE2 11 T2 185582 11981 19840 10838 2830 10808 2TR0 10807 2TTS 12087 23Z:T N 21
11085 T240 4823 TIe 48 T 4Te4 THSZ 4ATTZ G881 4588 0954 4040 G001 4078 T45T 49T T 4
1,17 TB350 16157 | TATAM 10140 | TRBOO 15158 TOQEO e TAT 15042 THEM 14730 THBGA 14828 TTATR 15134 TTA0E 1500
1,178 I5T0 G624 3508 1T 3008 17TEB 33y 18N I 1482 JXEZ 14 3348 1WT J08T 14T 3000 13

oo [ e [ oo O o N 7 O oo [N o [N 1

1 5
1185 852 TEY G542 TEY AT B8 G687 T seaT T2 aoa2 TH | GT4T 742 Sb4 -} Sexe o
1,18 G238 TeSA AT Ted ATIS 821 6635 8113 G605 BO0OT 447D B120  OTET S108 SEB0 TOMT S84 TO
1185 BTES |7 e L L a5 10 0En 8T 1014 811 10108 L 8l s3T5 2 8305 =
1.2 | 8ax3 g4 SN 198 TOOM 208 BE330 103 SOTER 157 S9388 193 SpBeE 107 SAM2 150 SETRS
1.205 3054 3808 3081 IS0 3254 3IE44 3180 3ITST  ITW4 IET4 3237 3842 3278 BT 2502 ZeQS 2S84 2@

1.2 2313 -] 23 a 2473 T 2415 B 2514 T 2 488 T 2487 T 1284 5 1878
1215 310 203 312 308 20 315 300 22 I
1.22 1 008 L0 1083 1038 1090 1087 1048 T48 TBD
124 g1a 842 L .- e 18 Lid ] sas 400 T
1,23 207 218 223 .| 242 234 227 140 182
1235 2 258 2304 2 556 2810 2084 2 568 3 064 2182 21
1.24 1447 1558 1688 1840 1634 1574 1 484 w58 1028
1.245 1008 & 105 8 114 a8 1118 a7 1187 2| 1128 -} 1043 49 ToO0 ] T30

Jns Tpeiiiepa BaxKHO pa3inyarh J1Ba peKUMa.

Ecnu yyacTHUK MMeeT OTpHULIATENIbHYIO FaMMY, €ro XeKHPOBaHUe OOBIYHO TpedyeT:

— MOKyNath (plovepc Mo Mepe pocra;

— MpojaBarh (pblouepc Mo Mepe NnajeHusl.

Takoli IOTOK clie/lyeT 3a IBHKEHHEM M CIIOCOOEH ero yCiMBarh. POCT BBI3BIBAaET HOTOHU-
TeJIbHBIE TIOKYITKHU, a NajieHNe — JOMOJHUTEIbHbIE TPOJAKH.
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PRODUCT (EUL) | ELARS
STRIKE IT 8 N3 WA NI 308 HN2E 2 0B HIP M OEIME MIEHME 1H02HME 1E0EMNN 17.0E 205 14DES 110E2ME 1208 M35
¥l 2| c | rfjelrlc|rjel P [efrle] vleclr|l el rlec| rlc]eleclr]c]|r
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Ecnu y4acTHUK UMeeT MOJI0KUTEIbHYIO FaMMY, XeIXKUPOBAHUE CTPOUTCS 3€PKAJIBHO:
— IIpU POCTE YaCTh (PHIOUEPCOB MPOAAETCS;
— MpU NaJIeHUU (PbIoYepchl MOKYNATCS.

ITOT NOTOK JAEHCTBYET HABCTPEUY IBMKEHUIO U MOKET €r0 CACPKUBATb.
OTcioga BO3HUKAIOT [IBE Pa3HbIE PhIHOYHbBIE CUTYAIIUU.

B niepBoii ieHa npuOIMKAeTCs K aKTUBHOMY CTPalKy M HAUMHAET 3aMeIsAThes. [ToKynku u
MPOJAKU XEAKUPYIOLIMX YYACTHUKOB YaCTUYHO MOIVIOIIAIOT HAIIPABJIEHHBIN MOTOK, @ PHIHOK HEKO-
TOpOE BpeMsl yIepKUBAETCS BO3JIe OTHOM OOIacTH.

Bo BTOpOI1 1IEHa POXOAUT CTPAlK, MOCJE Yero ABUKEHUE YCKOPSETCs. Y4YacTHUKaM C OTpU-
LaTeJbHOM TaMMOM IPUXOAMTCS KOPPEKTUPOBaTh IMO3UIMM B HAIPABJIEHUU YK€ HAyaBLIErOCs

MMITYJIbCA.

Buernne Tpeiiiep BUIUT TOJBKO peakiuio (pplouepca. [I[prunHa MOKET HaXOOUThCS B OIIIMOH-
HOM TIopTesie, KOTOPBIF Ha caMOM Trpaduke He OToOpakaeTcs.

ITouemMy KpynHbIii CTPaiiK He BCerja yJepKuBaeT meHy
Pacnipocrpanénnas ommoka — cunrarh 1000 KpymHbii Call-cTpaiik conpoTuBiieHreM, a Put-
CTpaiiK MOJIEPKKOM.
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OOUCT [ELIL ELLZS
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CaM OTKpBITHI MHTEpEC He MOKa3bIBAeT HamlpapjieHue OyIyInero Xe[kKupoBaHus. [Iis storo
HEOOXOIMMO 3HaTh, KTO IEPKUT OMIMOHBI, KTO UX MPOJasl, KaKue MO3UIIMHI HAXOASTCS Ha COCEIHUX
CTpaiiKax M YeM yKe YPaBHOBEIIIeH OOIINI PUCK.

Kpynnsiii Call-cTpaiik MoxeT:

— CZIepXKMBaTh POCT;

— IPUTATUBATH TOPTOBYIO AKTUBHOCTD;

— HE J1aTh 3aMETHOW PEaKLIUU;

— cTaTh 00J1aCThIO YCKOPEHHSI MOCIIe IPOXOKACHHUSI.

To xe orHOCHTCA K Put.

[Moatomy cTpaiik — 3TO He roToBbIl ypoBeHb Buy mwmm Sell. 1o o6nacTh, B KOTOPOW MOKET
M3MEHHTHCS TIOBEICHNE YYACTHUKOB, CBSI3aHHBIX OIIIMOHHBIMH 00SI3aTeIbCTBAMHU.

[IpakTuKyomui Tperaep CMOTPUT HE TOJIBKO Ha pa3Mep OTKPBITOIO MHTEPECA, HO U Ha TO, YTO
nenaeT (ppiovepc npu NpUOIMKEHNH K TOH LeHe:

— 3aMeJIAETCS UM YCKOPSAETCS IBUKEHUE;

— TIOSIBJISIETCSI JIM TOPTOBBI 00BEM;

— YAEPKUBAETCH JIU LIEHa OKOJIO CTPAKKa;

— TIPOMCXOIUT JI OBICTPBII MTPOXOI;

— BO3BpAILAETCS JIA PHIHOK IOCJIE BBIXO/A;

— CKOJIbKO BPEMEHHU OCTAETCS 10 IKCIUAPALIUN.

OmnuroHHbIe TaHHBIe 0003HAYAIOT 00IACTh BOBMOKHOTO Bo3zeicTBus. Cam (ppiovepc Mokasbl-
BaeT, IPOSABUJIOCH JIA TO BO3JEUCTBUE B PEAJIBHOM TOPIOBIIE.

dkcnupanus 1 nepecTpouka puckKa

[MpubmkeHre SKCIMpanyy MeHseT TIOBeeHNe OMIIMOHHON MO3ULMK. BpemeHn Ha nanbHei-
111e€ pa3BUTUE OCTAETCS MEHBLIIE, A JIeJIbTa ONLMOHOB BO3JIE TEKYIIEH EHbl MOKET U3MEHSTLCS 0CO-
OEHHO OBICTPO.

VYyacTHUKM HAYMHAIOT IIepecTpanBaTh MO3ULMU:

— 3aKPbIBAIOT OMLIMOHBI;

— NEPEHOCAT UX Ha CJIeIYIOUIYI0 SKCIMPALIUIO;

— YMEHBIIAIOT (PbIOYEPCHBIN XEIK;
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— 100aBISIOT (PBIOYEPCHI TPYU U3MEHEHUH JIeTTHTHI;
— TOTOBSITCS K MCIIOJIHEHUIO KOHTPAKTOB;
— 3aKpbIBAIOT KOHCTPYKIIMU, KOTOPbIE BHIIOJIHWIIM CBOIO 3aJauy.
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HOSTOMy OIHWH U TOT XKE CTpaﬁK MOZKET MO-PAa3HOMY BJIMATH Ha PBIHOK 3a MECALL, 3a HEACIIIO
1 HETIOCPEACTBEHHO IIEPE/] axcnnpauneﬁ.

ITocne 3aBEPHICHUA IKCIIUPAINU YaCTh OIIIMOHHBIX 00s13aTeNbCTB Mcye3aeT. Bmecre ¢ HUMHU
MpEeKpallacTcsa 1 HCO6XOJII/IMOCTI> Nnoaaep:KnuBaTb Hpe)KHI/Iﬁ XCIK. HCHa MOIKET NOTEPATDh yACP:KHUBaA-
IOI.[IPIfI IIOTOK HJIHU, HaO60p0T, OCBO6OI[I/ITI>C${ OT IIOTOKa, KOTOprfI yCuiMBaJl IBUKCHUC.

T10 OHa U3 IIPpUYUH, I10 KOTOpOI‘/JI XapaKkTep TOProBJIU IOCJIE IKCIIUPALUN CIIOCOOEH OTJIH-
4aTbCd OT NIOBEACHUA PbIHKA IIEPEL] HEW.

Kak npakTuuyecknil Tpeiijjep YUTaeT ONIHOHHYIO CTPYKTYPY
PabGora HaumHaeTcs He C MOMCKA caMOro KpyHHOro 4ucia B tadnuie. CHavana HeoOXOIMMO
MPAaBUJIBHO CONOCTABUTh UHCTPYMEHTHI.
Tpeiinep onpenenser:
— Kako# ¢ployepcHbIii KOHTPAKT sIBJIsieTCsl Oa30BBIM /ISl pACCMATPHUBAEMBIX OMIIMOHOB.
— Kakas onuuoHHas skcnupanus ceifuac Haubosee BakHa.
— I'ne HaxonuTces 11eHa (pbloYepca OTHOCUTEIBHO AKTUBHBIX CTPARKOB.
— Ha kakux crpaiikax cocpeioroueH oTkpbiThil uHTEpec Call u Put.
— Kak u3MeHWICS OTKPBITHIA MHTEPEC MO CPABHEHUIO C IIPEIBIAYLIMM IEPUOAOM.
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— CKOJIBKO BPEMEHU OCTAETCA 40 IKCIUPALUH.

— Kak ¢piouepc pakTruecku pearupyer Ha IpuOIMKeHUE K STUM 00JIacTsIM.

PaccmarpuBath 0MH NOKa3aTesb OTAESIBHO HEJOCTATOYHO. BOMBIION OTKPHITHI UHTEpecC 6e3
yu€Ta SKCMUpPAIMKA MOXET HEe MMEeTh MPAaKTHUYECKOro 3HaueHWs. Bim3kuil cTpailk 0e3 3aMeTHBIX
OTKPBITHIX MO3ULMI TaKkKEe MOXKET HE CO3/1aBaTh CYIIECTBEHHOI'O XEKUPYIOIIEro MOTOKA.

Pabouee 3nauenue nosgnsiemcs 6 cesske:

Crpaiik — OTKPBITHII HHTEPEC — PACCTOsSIHNE 10 IIeHbl — BpeMs 10 SKCIIMpanun —
BO3MOKHas1 lepecTPoiKa XeJka — (pakTHYecKasi peakuus pbrodepca.

Takas nociea0BaTeIbHOCTD HE MTPEBPAILAET ONIIMOHHBIE JaHHBIE B TOTOBBIN TOPTOBBIN CUTHAJL.
OHa noKa3pIBaeT JOMOJIHUTENIBHBIN CIIOW PhIHKA, KOTOPHI HEe BUIEH Ha OOBIYHOM rpacduke.

drrouepc coodrmaer, rae ceilyac HaXOmUTCs TieHa. OMIMOHHBIA PHIHOK IMOKA3bIBAET, BO3JIE
KaKHX LIeH MOXeT ObITh COCPEIOTOUEH 3HAUMTENBHBINA PUCK U TJIE €r0 BJIaJesbliaM, BO3MOXHO, TIPH-
JETCS MepecTpanBaTh MO3UIUH.

Crnenyiomuii cjioid popMupyeTcs yxe JeMCTBUSIMU OCHOBHOM Macchl TpeiiepoB. OHU UCTIONb-
3yI0T OMHAKOBbIE YPOBHH, (PUTYPbI, UHAUKATOPHI, TOUKU BXoaa, Stop Loss 1 criocoOs Habopa mo3u-
un. B pesynbrate oyeBHaHAS TOPrOBJIS caMa CO3MAET 0ONACTH KOHIIEHTPAIIUK MTPUKA30B, KOTOPHIE
CTAQHOBSITCS] 3AMETHOM YacCThIO PHIHOUHOM JIMKBUIHOCTH.
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Kak co31aétcst pplHOYHAS 04€BHIHOCTD:
TeXHNYeCKUIl aHAJN3, YPOBHH, (DUTYPHI,
NMATTEePHbI U CTAHIAPTU3ANNA OB e1eHH S TOJIIbI

BonpiimHCTBO TpelaepoB 3HAaKOMUTCS C PhIHKOM uepe3 rpacduk. CHavana 4yeaoBeK BUAMT
CBEYM, 3aTeM HAHOCUT HECKOJIbKO MHIUKATOPOB, IPOBOJUT YPOBHU M HAUMHAET MCKaTh 3HAKOMbIE
(urypsl. Tak CI0KHBII PBIHOK, COCTOSIIIMI U3 MHOKECTBA yYACTHUKOB U CBSI3aHHBIX MHCTPYMEHTOB,
MIOCTETNIEHHO MPEeBPaIaeTCsl AJIsl HEro B HAOOp y3HABAEMbIX KQpTHHOK.

310 ynooHo. ['0ToBast KOHCTPYKIWS Cpa3y OTBEYAET Ha TJIABHbIE BOIPOCH HOBUYKA:

— B KaKOM HaIlpaBJIeHUM TOProBaTh;

— TJ1e OTKPBITh MO3HUIIHIO;

— KyJa nocraButs Stop Loss;

— e 100aBUTh OOBEM;

— Ha KakoM ypOBHe 3a(pUKCUpOBaTh pe3yJibTar.

[TpoGnema 3akioyaeTcss He B cCaMUX WHCTPYMEHTax. YPOBEHb HNEWCTBUTEIBHO MOXKET TMOKa-
3bIBaTh 00JIACTh IMPEKHEW aKTUBHOCTH, CKOJIB3AINAs CPeqHsIsi — HalpaBjieHHe U CPEIHIO IeHY
BBIOPAHHOTO TIEPHO/A, CBEYa — PE3YJIbTaT TOPTrOBJIU 32 ONpPeIeNIEHHBI HHTEPBAJL.

OmmbKa nosiBsIeTCs TOT/AA, KOraa crocod 0ToOpaskeH!s pbIHKAa HAUMHAIOT BOCHPUHUMATh KaK
CaMOCTOSITEJIBHYIO TPUYMHY OYIyIIero ABUKEHHUS.

Ha Oupxe HeT mpukasa «HMCHOMHUTH (PUTYpy», «OTpabOTaTh BOJMHY» WM «Pa3BepPHYThCS OT
dubdoHauun». B peIHKE CYIIECTBYIOT 3a5BKU, CACIKH, OTKPHITHIE O3UIIMHA U HEOOXOAUMOCTDb yJacT-
HUKOB YIPaBIsTh puckoM. OHAKO ecJH 00JIbIII0e KOJUYeCTBO TpeiijepoB 00yuyeHo OquHA-
KOBOH TPaKTOBKe rpapuka, X pemeHyusi HAYMHAIOT KOHIEHTPUPOBATHCS BO3J€e OJHUX U
TeX ’Ke IeH. lIMeHHO Tak co34aéTcs ppIHOUHASA OYEBUIHOCTb.

IToueMy roToBble KOHCTPYKIIMH TaK YOeUTeJbHbI

JIro6oil rpaduk COAEpKUT MHOXKECTBO MAaKCMMyMOB, MMHHMMYMOB, MMIIYJIbCOB, OTKaTOB M
MEpUOIOB KOHCOMUJAlMU. TeXHUUECKUI aHaIN3 BBIIENSIET OTAEIbHBIE JIEMEHTHI, IPUCBAUBAET UM
Ha3BaHUS U CBA3BIBAET C HUMU OXKUAAEMOE ITPOJOJIKEHUE.
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[Tocne 3aBeplieHust ABUKEHUsI HAWTU KPAacUBBIM MpUMep HeciaoxHOo. Ha ucropum xoporio
BUJEH YpOBEHb, TOUHOE KAacaHUE CpE/He, 3aBeplIEHHas (purypa Wiu IpaBUiIbHAs IOCIEA0Ba-
TEJILHOCTh BOJIH. HeyaauHble M HEOOHO3HAYHBIE KOHCTPYKIMU peske MOMaIAloT B y4yeOHble MaTepu-
auibl. [IoaTOMY y HauMHAIOILETO Tpelaepa NOCTENEHHO (POPMUPYETC BIIEUATIEHUE, YTO JOCTATOYHO
HAYy4UThCS pacliO3HABATh 3HAKOMBbIE (DOPMBI.

Ha peanbHOM pbIHKE BCE BBIIJISIIUT MHAYE. YPOBEHb HE MIMEET TOYHOM I'paHuLbl, (pUrypa ocra-
€TCs1 He3aBEPIIEHHON 10 MOMEHTA BbIXO/A, BOJTHOBAasA pa3MeTKa JOIyCKAaeT HECKOJIbKO BAPUAHTOB, A
CBEYHOH MaTTEPH MOXET UCUE3HYTh IPH NEPEXO/IE Ha IPyroi BpeMEHHOIN NHTEpBaJl.

TeMm He MeHee roroBasi KOHCTPYKIMS AAET Tperaepy oulyleHue nopsaka. OHa npespamniaer
HEOonpeneEHHOCTh B IOHSATHBIN ClIeHapHid. YeM Ipolie 3TOT ClieHapHid TOBTOPHUTH, TeM ObICTpee OH
pacrpocTpaHsieTcsi U TeM OOJIbIIIe YUaCTHUKOB HAUMHAIOT JIEWCTBOBATh CXOIHBIM 0OPa3OM.

T'opu3oHTANBbHBII YPOBEHBb: KaK I[€eHe MPUIAIOT 0c000€e 3HAYEHHe

[MpenmnonoxuM, ¢ppioYepc HECKOIBKO pa3 TOIHUMAJICS K OTHOM IIEHOBOW OOJACTH Y KasK/Ibli
pa3 Bo3Bparajcs BHU3. Ha rpaduke nosipisieTcs 3aMeTHbII MAKCUMYM, KOTOPBII HA3bIBAIOT YPOBHEM
COIIPOTUBJICHUS.

[Tocne nepBoii peakliMu 3TO €lIE MPOCTO JIOKAJIbHBIN KcTpeMyM. Tlociie BTopoii ypoBeH»b cTa-
HOBUTCS 3aMeTHee. [locne TpeTbell MHOTHe yYaCTHUKH Y€ BOCIIPUHUMAIOT €ro Kak MOATBEPK/IEH-
HYIO TPaHUIy PbIHKA.

Bokpyr He€ HaunHaOT (hOPMHUPOBATHCS Pa3HBIE TOPrOBbIE PEIICHUSI:

— MPOJIABIIBHI Pa3MEINAIOT JIUMHUTHBIC 3asBKU B pacuéTe Ha OuepeIHON 0TOOH;

— OTKpbIBLIME Short ycTaHaBIMBaOT Stop LLOSS HEMHOTO BbIIIIE;

— mnokynareau puKcUpyloT Long nepes corpoTUBIIEHUEM;

— CTOPOHHHUKH TPOOO0sI TOTOBSAT 3a5BKU Ha TIOKYIKY BbIIIIE MAKCUMYMa;

— Tpeiaepbl, IPOITYCTUBIINE ABWKEHHUE, K IYT BO3BPAIIEHHS K YPOBHIO TIOCJIE BBIXO/A.
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Tak oObIuHas IeHA TIPUOOpETaeT MpaKTHIeCKoe 3HaueHne. He JIuHMS 3acTaBisieT ppIHOK pea-
TMPOBaTh. 3HAUCHHE CO3/IAIOT PEIICHNUS yYACTHUKOB, KOTOPbIE MPU3HAIH Ty 00JIACTh BaXKHOU U pa3-
MECTUJIA BOKPYT He€ TPUKa3bl.

HcKyccTBEHHOCTh YPOBHS 3aKJIIOUAETCS HE B MOJIENKe JBMKeHUs 11leHbl. OHA COCTOWT B TOM,
YTO BBHIOPAHHOW OOJACTH KOJUIEKTMBHO MPHCBAaUBAETCsl 0cOObIN craryc. [locie 3Toro BHUMaHUe U
peasibHbIe 3aIBKU HAUMHAIOT 3TOT CTATYC MOAJIEPKUBATh.
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Ckoab3s1as cpeaHsisi: pacuéT npeBpamaercs B TOProByl rpaHuiy

Ckonp31ast CpeHsIsl pACCIUTBHIBACTCS TI0 YoKe TporeanimM IieHam. OHa He COIepKUT CBejie-
HUI 0 OyIyIIuX 3asiBKax ¥ He 3HAET, MPOAOKUTCS JIM TeKyIee nprxkeHne. E€ mpakTrueckas pyHK-
s — CrjiiaauTb KOJIC6aHI/IH 1 MOKa3aThb CPEAHCE HAIIPABJIICHUEC LICHBI 3a BbI6paHHbIﬁ Mepuoa.

OpHaKO B MacCOBOM TPaKTOBKE CpeHsIsI OBICTPO MPEeBpaIacTCsi B TOTOBOE TOPrOBOE MPABUJIO.
Ecm IEHAa HAaXOOUTCs BBIIIC BOCXOIIHH.[GFI JIMHWY, TTpEJIaracTcs UCKaThb IMOKYIIKH. BO3BpaHICHI/IC K
Cpe/lHel paccMaTpyBaeTCs Kak BO3MOKHOCTh BOWTH TIO OoJjiee BBITOHOM IieHe. [lepeceyeHue BHU3
BOCIIPUHUMACTCA KaK OC)Ia6JIeHI/Ie OBUXEHUA NI CUT'HAJI HA BBIXO.

Ecnmu peIHOK HECKOJIBKO pa3 BO3BpaIIaeTcsl K Cpe/IHEH ¥ 3aTeM MPOJIONIKAET POCT, TMHUS HAYH-
HAEeT BBINJISZIETh KaK JUHAMUYecKas moajaepxkka. Tpeiiepbl MPUBBIKAIOT MOKYIATh OYepeIHOE Kaca-
Hue, pa3Meniath Stop Loss o OivkaliiiiM MUHUMYMOM | yIepXKUBATh TO3WIIMIO, TIOKA IIeHa OCTa-
€TCs BBILLIE UHANKATOPA.
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Cama cpesiHsis He yaepkuBaeT peiHOK. HaOmogaemas peakiyst MOXeT ObITh CBSI3aHA C COXpa-
HEHMEM TPEH/Ia, MOCTYIUIEHMEM HOBOTO CIIPOCA, 3aKPbITUEM KOPOTKMX MO3ULIMI WM COBIAIEHUEM
JIMHUM C IPyroi BasKHOM 11IeHOBOM odacThio. Ho [1st MaccoBOro y4acTHUMKA MPUYMHA TIOCTETIEHHO
OTXOAMT Ha BTOpoy Iu1aH. OH BUAUT MOBTOPsiEMYI0 (pOPMYy M HauMHAET AOBEPATh € KaK CaMOCTOsI-
TEJIbHOMY CUTHAJLY.

Tak MaremaTHueckasi MPOU3BOIHAS MPOILION HEHbl CTAHOBUTCS OPUEHTUPOM JIsi OymyImx
peLIeHuN.

TpeyroabHHK: roTOBasi reoMeTpUs1 OyAyIUX NPUKA30B

TpeyrojabHUK BO3HMKAET, KOTAA JUAINA30H JBUKEHUS IOCTEIIEHHO cykaeTrcsa. MakCuMyMbl 1
MUHUMYMBI COJIMKAIOTCS, @ LIeHa Kak OyTO FOTOBUTCS BBITH M3 HAKOIMBIIETOCS] PABHOBECHS.

Jlns Tpeiinepa Takasi purypa ocoOeHHO yIoOHa: OHa MpesiaraeT MOHSATHbIE TPAHUILIBI U TOTO-
BBII CLIeHapuil. BbIxoz Bblllie BEpXHEN JIMHUY TPAKTYEeTCsl KaK CUTHAJI Ha MOKYIIKY, BBIXOJ, HUKE HUX-
Hell — KaK CUTHaJI Ha rpojaxy. Llenap yacto paccunThiBaeTcs 1o BHICOTE OCHOBAHUS (DUTYPHI.
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Iloka neHa HaXoAUTCA BHYTPU TPEYrOJIbHUKA, BOKPYI €ro IpaHul] MOCTENEHHO COOMpPAIOTCs
MIPUKA3BL:

— JIMMUTHBIE 3a5IBKM YYACTHUKOB, TOPI'YIOIMX BO3BpAT BHYTpb;

— CTOIIBI YK€ OTKPBITBIX MO3ULINH;

— 3asBKM Ha BXOJ [TpU Mpo0Ooe;

— (pukcanum Tex, KTo TOProBaj JBHKEHHE MEX/y IT'PaHULIAMMU;

— IpUKa3bl HA J100aBJIEHNE NOC/Ie OATBEPIKIEHUS BBIXOAA.

PasHble Tpeiiepsl MOTYT IPOBECTU JIMHUM HEMHOI'O MO-Pa3sHOMY, OJHAKO BUAMMbBIE MAaKCHU-
MYMbl 1 MUHUMYMBI OCTAIOTCSI OOIIMMH OpHreHTHpaMu. [103ToMy HpHKasbl pacronaraiorcsi He Ha
OJIHO TOYHO 1IeHe, a B OIM3KOI 00/1aCTU BOKPYT TPaHULIbI (PUTYPHI.

TpeyronbHUK He coOOIIaeT, Kakasi CTOpOHa JEHCTBUTENBHO 0oONafaeT mpeumyinectBoM. OH
MIOKa3bIBAET JIPYroe: PhIHOK CKUMAETCs], & YUaCTHUKU 3apaHee pacipesiesisioT CBOM JEHUCTBUS OTHO-
CUTEJIbHO BUIUMBIX I'paHull. PUrypa CTaHOBUTCS HE MPOTHO30M, & CXEMOM PaCIONOKEHUs OKUIae-
MBIX PELICHUN.

CBeuHoe NoromeHNne: 0JHA CBeYa KaK KOMaH/1a K JeiiCTBHIO

INocne cHuxeHus Ha rpaduke NosIBIAETCSA KPyIHas pacTyllias CBeya, Tejao KOTOPOi NepeK phl-
BaeT TeJIo MpeblIyIiel najaoieil cBeun. B KilaccueckoM TEXHUYECKOM aHaIu3€e Takasi KOHCTPYK-
1S Ha3bIBaeTCsl ObIYbMM IMOIVIOIIEHUEM M YaCTO PAcCCMaTPUBAETCs] KaK MPU3HAK BO3MOXKHOTO pa3-
BOpOTa BBEPX.

[MaTTepH BHIMISIUT YOSAUTENBHO: IPOJABLIBI IBUTAJIM LIEHY BHU3, 3aT€M MOKYNaTeaur OyaTo Obl
NepexBaTUJIM MHULIMATUBY M MOJHOCTBIO MEPEKPBUTN Pe3YJIbTaT MpeIblIyIIero nepuoia.
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W3 3101 TPaKTOBKM Cpa3y BO3HUKAET CTaHJAPTHBINA MOPSAOK JAEHCTBUI:

— BxoJ B Long nocrne 3aBepiiieHus MOIJIOMEH! s WM BbIILE €10 MAKCUMYMa;

— Stop Loss HMke MMHUMYMa KOHCTPYKLH;

— nepBas LeJb BO3JIe MPeIbIIYIIEero MaKCMMyMa Wi OJIMKAMIIero ConpoTuBIIeHUs.

Ho cBeua nokaspIBaeT TOJIBKO YeThIpe 3HAYCHU ST BHIOPAHHOTO BPEMEHHOTO MHTEPBaJIa: OTKPhl-
THE, MaKCUMYM, MUHUMYM U 3aKkpbiTie. OHa HE PacKpbIBAeT, KTO MOKYIaJ, OTKPHIBAINCH JIM HOBbIE
Long, 3akpbiBasiuck 1 Short ¥ COXpaHUTCS JIM MOKYNATeJIbCKUI MOTOK MOCJIE 3aBEPIIEHHS CBEUM.

Tem He MeHee y3HaBaeMasi popMa CUHXPOHU3UPYET JEUCTBUS. YUaCTHUKU BUJAT OAVH U TOT
K€ CUTHAJI, OTKPBIBAIOT NO3ULIMY 1TOCTIE OJJHOU M TOM K€ CBEUM U Pa3MELIAIOT 3alllTHbIE IIPUKa3bl 32
OJIHUM U TeM ke MUHUMYMOM. JIokasibHas rpadpuueckas hopma npeppaiaercs B KapTy BO3MOKHBIX
BXOJIOB M CTOIIOB.

BoJHbl uiioTTa: 3HAKOMAas1 MCTOPUSI IOBEPX JABUKEHNSI LleHbI

BonHoBasi pa3smerka mnpejjaraer paccMarpuBaTh IBMKEHHME KaK I10CJIEJOBATEIbHOCTH (as.
HanpasnieHHblil y4acTOK AEIMTCS Ha IATh BOJH, MOCJE KOTOPBIX OXHMIAETCS KOPPEKLMs U3 TPEX
YacTeu.

Jns Tpeiiiepa NMpUBJIEKATEbHOCTh 3TOM KOHCTPYKIIMY 3aKJII0YaeTCs B TOM, YTO OHA HE Ipo-
CTO OTMEYaeT OT/JEJIbHBIA CUTHAII, & OOBSICHSIET BeCh IyTh phIHKA. Hauano aBskeHus, mpogoikeHue,
YCKOpPEHHE, UCTOLIEHUE U KOPPEKLUs MOMy4yaloT CBOM HOMEpPA U MPEAINosIaraeMylo Iocie10BaTesb-
HOCTb.

VY4acTHUK, CUMTAIOIINI, YTO HAaYaJlaCh TPEThs BOJIHA, UILET BO3MOKHOCTb ITPUCOEAUHUTBCS K
CUJIbHOMY JIBUKEHUIO. YBUIIEB MPEIoJIaraeMyio MmATyi0, OH TOTOBUTCS (PUKCUPOBATH MPUOBLIb UIH
uckartb pa3BopoT. [locne 3aBepiieHust uMIyJibca OH OkuJaeT pa3purue koppekuun A—B—C.

OcHOBHasl CJIOKHOCTh CTAHOBUTCS 3aMeTHa TOJIbKO B peajibHOU Toprosiie. HezaBepiéHHoe
JBWKEHUE JIOMTYCKAeT pa3Hble BapuaHThl pa3MeTKu. OTHO U TO ke KojleOaHue MOKHO CUMTATh OT/IEIb-
HOU BOJIHOM, YacThio O0Jiee KPYITHOW CTPYKTYPHI HUTH BHY TPEHHUM 3JIeMeHTOM TeKyien assl. [Tocrne
3aBEpILEHUS PbIHKA MPaBUJIbHAS TIOC/IEIOBATELHOCTD BBIIJISIIUT OYEBUIHOM, HO B MOMEHT IIPUHSI-
THSI pEeIlIeHUsI TAKOW SICHOCTH OOBIYHO HET.

Hecmotpst Ha CyOBEeKTHBHOCTH pa3METKH, BOJTHOBast Teopusi GOpMHUPYET OOIINI S3bIK OKUIA-
Huil. OHa pUyyaeT y4aCTHUKOB MCKaTh HAYaJI0 yCKOPEHUsl, 3aBEPLICHUE UMITYJIbCA U MpeJioarae-
Mble 00JIaCTH pa3BopoTa. B pesysbTate gaxe ClIoXkHAsS UHTEPHPETAIMs IPUBOAUT K 3HAKOMBIM JeHi-
CTBUSIM: BXOJly Ha MPOJIOKEHNE, T00ABIEHHIO TI0 X0y IBMKEHHS M (PUKCAIMU BO3JIE 0XKUAAEMOTO
3aBEpILEHNS BOJHBI.

27



B. AupepeuH. «MopaenrpoBaHue aKTUBHOW TOProBin OupskeBoro tpeiaepa. Kuaura I11»

VpoBenb PuGoHAYYH: OLIylIeHHE TOYHOCTH HA HeoNpeeJJéHHOM PbhIHKe

[Nocne HampaBiIeHHOTO ABWXEHUs Tpeiuep MpoBOAUT ceTKy PuboHauIM Mexay HayajioM M
OKOHYaHueM UMITyiIbca. OHOM N3 Hanbosee N3BECTHBIX oOnacTel ctaHOBUTCS Koppekiwms 61,8%.

Takas oTMeTKa co3Ja€T OIyLIEeHNe TOYHOro pacuéra. Ecim 1ieHa Bo3Bpalaercs K Hew, yJacr-
HUK TIOJIy4YaeT TOTOBOE OOBSICHEHNE: KOPPEKIIMSI TOCTUIIIA HOPMAJILHOW TITyOMHBI, U OCHOBHOE [IBH-
KEHHE MOXKET BO3ZOOHOBHTHCS.

CranapTHas cxema CHOBa ONpe/eNsieT pacrolokeHue IPUKa30B:

— JIMMUTHBIE BXO/IbI PA3MEIIAIOTCSI OKOJIO PAaCYETHOM 00acTH;

— Stop Loss ycranaBimBaercs ri1y0xe KOppeKLHY WM 32 Ha4aJOM UMITYJIbCa;

— TiepBasi 11eJib CBA3BIBAETCS C BO3BPAIIEHUEM K MPEKHEMY MAKCHMYyMY;

— TOCTeYOIIME e CTPOSATCS Mo paciupeHussM PudoHaTun.

Ho Oupxa He Bbimenser ypoBeHb 61,8% Kak OTAENbHYIO KaTeropuio 3asBok. Kpome Toro,
pe3yJIbTaT 3aBUCUT OT TOTO, KaK¥Me TOUKH TPeHaep BHIOpaT HAYaJloM ¥ OKOHYaHMEM JBHXeHus. Ha
OJIHOM TpapriKe MOXHO TIOCTPOUTH HECKOJIBKO CETOK U TIOTYYUTh pa3Hble pacyETHbIE 00IacTH.
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[TosToMy peakisi Bo3jie JIMHUM HE JOKA3bIBAET, YTO LIEHY OCTAaHOBUJIO CaMO COOTHOIIIEHHUE.
YPOBEHb MOXET COBIACTh C MPEKHUM MaKCUMYMOM, 0OJIACThIO TPOTOPrOBaHHOTO 00BEMA, KPYIJIOH
LIEHOW WJIM 30HOM, Iie Ipyrue YYaCTHUKHU He3aBUCUMO 0T PUOOHAYYM FOTOBBI COBEPILATH CHENIKH.

OpnHako MomyJIsIpHOCTh pacuéra JiesaeT 001acTh 3aMeTHO. Yem Ooribliie TpeiaepoB oxuaaeT
OT He€ peakluio, TeM OoJbllle pelleHuil KOHLUEeHTpupyercs psaoM. PopMysa He NpecKa3biBaeT
PBIHOK, HO €€ MacCOBOE UCTIOJIb30BaHUE CIIOCOOHO MPUJATh BHIOPAHHOM LIEHE JAOTOTHUTEIBbHOE MPaK-
THUYECKOE 3HaYCHUE.

Pa3Hble HHCTPYMEHTbI — O{MH NPUHIUII

YpoBeHb, CKOMB3SIIasi CPeHssl, TPEYrOJNbHUK, CBEUHOE TOIIONIEHNE, BOJIHOBAsI pa3MeTKa U
ceTka PuOOHAYUM BHIITIAAAT KaK pa3Hble COcoObl aHanu3a. Ho B MaccoBoii TOPropiie OHU BBITION-
HSIOT OJJHY U TY ke (DYHKIIUIO.

Kaxnplii MHCTpYMEHT:

— BBIJIEJISIET Ha rpaduke y3HaBaeMylo KOHCTPYKIIUIO;
— mpejsiaraeT OKu1aeMoe HarlpaBjieHue;

— orpezensieT 001acTh BXOAA;

— YKa3bIBaeT MECTO OTMEHBbI CLIEHApHS;
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— 3a1a€T OpUEHTUP (PUKcaALIUU pe3yJIbTara.

Takum 00pa3om, HeOpeIeIEHHBIN PHIHOK MPEeBpaIlaeTCsi B CTAaHAAPTU3UPOBAHHBIN MOPSIIOK
OENCTBUIA. YYaCTHUKaM He TpeOyeTcsl IoroBapuBaThesi Mexay codoi. JloctatouHo, 4ToObl OHU 00Y-
YaJHCh TI0 MOX0KUM MaTepraliaM, UCTIOb30BAIM OJMHAKOBBIE TEPMUHBI M CJISIOBAIIM OM3KHUM Tpa-
BUJIAM.

[IpakTukyiomui Tpeniep CMOTPUT Ha TaKyl0 KOHCTPYKIMIO nHaye. OH He CIIPaIliBaeT TOJIBKO:
«Kyna nomkeH NoiTy pelHOK IO 3TOMY NATTepHy» [ HEro BaxkHee Jpyrue BOIpOCHI:

— KakKoe CTaHJapTHOE JEWCTBUE MPeAIaraeT 3Ta KOHCTPYKLMS;

— 171e OOJBIIMHCTBO OYJET OTKPhIBATh TO3HUIIMIO;

— TJIe paCIIONOKUTCS OUeBHIHASI TPAHUIIA OITHOKY;

— rJe MOryT HaxoauThcs Stop Loss u 3asiBKM Ha PoOOH;

— B KaKo¥ 00J1aCTH yYaCTHUKH HAYHYT (DUKCHPOBATh PE3y/IbTaT;

— HACKOJIBKO JJOBEpUE K KOHCTPYKIIUHU YKE MOATBEPKACHO NMPEAbITYIIMMU PEAKLIUSAMMU.

To4yHOe KONMMYECTBO MPUKA30B MO OJHOMY I'pauKy ONpEAeIUTh HEBO3MOXHO. He Kaskaplid
YUYaCTHUK UCTIONb3YEeT TEXHUUECKUI aHAIN3, a OJVUHAKOBYIO (PUrypy pa3Hble Tpeuaepsl MOTYT TpaK-
TOBaTh MO-pa3HOMYy. [103TOMY peub MAET He O 3HAHWU YYXKUX MO3UIMIA, a O BEPOSITHBIX 00J1acTsX
KOHLIEHTPAIX PELICHUN.

TexHn4yecKuil aHau3 He 00s13aTelIbHO Oectione3eH. Ero KOHCTpYKIIMU MOTYT CITY)KUTb KOOPAU-
HaTaMu, ONMCHIBATh COCTOSIHKE IIEHBI ¥ ToMoraTh hopman3oBaTh Habmoaenne. Ho maccoBas Tpak-
TOBKA MpeBpaIaeT ux Mpexe BCero B OOMIMI S3bIK OBEICHUSI.

OueBu/IHAsI KOHCTPYKIINSI Ba’KHA He IOTOMY, UTO 00s13aHa NIpe/IcKa3aTh ABIKeHUe, a
NOTOMY, YTO IOKA3bIBAET, I/le MHOKECTBO YIACTHUKOB, BEPOSATHO, IPUMeT MOX0KUe TOP-
roBble pemeHusl.

UeM yailie ppIHOK MOATBEP:KAAET 3HAKOMYIO KOHCTPYKIIMIO, TEM CUJIbHEE CTAHOBUTCS JOBEPUE K
Heil. Tpeiiiepsl HAUMHAIOT BXOIUTh YBEPEHHEE, YBEJIMUMBATH 00BEM M pa3MeNiaTh MpUKasbl BCE Ooree
npeackasyeMo. Bmecrte ¢ qoBepueM BOKpPYI OUEBUIHOTO CLIEHApUs HAKAIUIMBAETCS JIMKBUIHOCTD.
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Kak o4eBHJHOCTH NpeBpamaeTcs B JIOBYIIKY:
NpHUBbIKAHUE K CHleHAPHUIO, KOHIIEHTPAIMA JUKBUIHOCTH,
€ro pa3pyuieHue M HOBBIN MONCK 3aKOHOMEPHOCTEN

JloBylika peako HauMHAETCs C Pe3KOro Mmpodosi WM HEOXKUAAHHOro pasBopora. CHauasia
YUYaCTHUKAM HEOOXOMMO MOBEPUTDH B ONIPE/ICNIEHHBIN CIIEHAPUIA.

Ilena HeckoJIbKO pa3 pearupyeT Ha OIMH YPOBEHb, BO3BpAILAETCS K CKOJB3AIIEH CcpelHen
WM 3aBEpLIAET 3HAKOMYIO (pUrypy oxujgaeMbiM BrxkeHreM. [lepByio peakiuio Tpeiiep BOCIPUHU-
MaeT Kak HaOJTofIeHre, BTOPYIO — KaK MOATBEPKACHHE, a IMOCIe HECKOJIBKUX MOBTOPEHHIA HAYMHAST
BUZIETh YCTOIMUMBYIO 3aKOHOMEPHOCTb.

[TocrenenHo npeanonoxkeHue MpeBpaiaeTcsi B yBepeHHOCTb:

— YPOBEHb «00s13aH» yIepKaThCs;

— BBIXOJ] U3 (PUTYPBI «[APAHTUPYET» MPOJOIIKEHNE;

— CpenHss «MOLIEPKUBAET» LIEHY;

— M0CJ1e TOIIOIEHU S «IOJIKEH» HayaTbCsl pPa3BOPOT;

— KOPpEKLMS «3aKOHYUTCS» HA PACUETHON OTMETKE.

Huuero HeoOpryHOrO B 3T0M HET. YenoBek oOydaercst uepe3 moBTropeHue. Ecian HeckoIbko
MOXOKUX PEIIeHUI TIPUHECN pe3ysibTaT, OH HauMHAeT NOBepATh UM Oombie. OCHOBHAs OMMOKa
TMOSIBJISIETCS TO3XKE: Tpeiiep NPUHUMAET BPEMEHHO COXPAHSIOIIMECS] PHIHOYHbIE YCIOBUS 3a TIOCTO-
SITHHOE CBOWMCTBO BBIOPAHHOTO MHCTPYMEHTA.

JIoBylmika BO3HHKAaeT He B MOMEHT NP060s1 ypoBHs. OHa HaunHaeT (hoPMHPOBATHCS
TOrJa, KOrja YYacTHHKHU NPHBBLIKAIOT K NOBTOPEHUIO OJHOIO CIeHApHsl M NepecTalT
JIONyCKATh €ro OTMeEHY.

Ycnemnble NOBTOPEHUs CO34al0T NPUBBIYKY

[IpeanonoxuM, eHa TPUK/IBI OIYCKAIach K 3aMETHOM MONAEP/KKE M KaX/Ibli pa3 BO3Bpallla-
7ack BBepX. Bo Bpems nepBoil peakimu Tpeiaep Mor TobKo HaOmoaaTs. Bropoe kacanue qajo emy
HeOOobIyI0 MpruObLTb. Ha TpeTheM OH BOIIEN yBepeHHEe U YBETMUMI OOBEM.

K crenyromemy noaxony ypoBeHb yxke BOCIPUHUMAETCs He KaK BO3MOKHAs 00JIACTh PeaKIyy,
a KaK MPOBEPEHHBIN crIOco0 3apaboTKa.

Memnsietcst ¥ ioBezieHue Tperaepa. OH HaYMHAET BXOAUTH paHbIle, TOCKOJIbKY OOUTCS TPOITY-
CTUTBb OUEPETHOM OTCKOK. JI0MOIHUTEIbHOE OATBEP:KICHUE Kax)eTcs TUIIHUM. Stop Loss pazmera-
ercst Onske MO0 3aMeHsieTcsl ycpeHeHneM. Ecii 1ieHa HEeMHOTO ITPOXOIUT YPOBEHb, 3TO BOCIIPHU-
HUMACTCA HE KaK MPEAYINPEKICHUE, a KAK BO3MOXHOCTb KYIIUTb emé BBII'OJJHEC.

[Ipenpinynme peakuuu JEHCTBUTEIBHO MOIIM COOTBETCTBOBATH COCTOSIHMIO pbIHKA. B 30He
MOAJEPKKY HAXOAUJIUCh TIOKYIIATeNn, POJaBLbl (PUKCUPOBAJIM PE3YNIbTAT, @ BCTPEYHOU JIMKBUIAHO-
CTH OBUIO JOCTATOYHO JIJIs1 OCTAHOBKY CHUKeHUs1. Ho 3To He 03HauaeT, 4To Te ke YYaCTHUKHU, OObEMBI
Y MOTUBBI COXPAHATCS IPH CJIELYIOIEM NTOAXOJE.

YpoBeHb 3ar1oMUHaET Tperuaep, HO He phIHOK. [Ipr HOBOM KacaHUM B KHUTE 3asIBOK YK€ MOKET
HAXOJUTHCS APYrof 00bEM, YaCTh MPEKHUX YUACTHUKOB MOXKET 3aKPBITh TIO3UIINH, a 00IIee HApaB-
JIEHHE TIOTOKA — U3MEHUTHCS.

I'ne HakanIMBalTCA NPUKa3bI

OueBuHAsI KOHCTPYKLIMSI CTAHOBUTCS BaXKHOW HE TOJIBKO [TOTOMY, UTO €€ 3aMeyaeT MHOKECTBO
yuacTHUKOB. OHa 3apaHee MOJCKa3bIBAaeT UM, IJI¢ COBEPILIATH CIIEIYIONIAE IEUCTBUA.

Bosne u3BecTHOM NOAAEPKKA MOTYT HAXOAUTBCS:

— JIMMUTHBIC 3aABKH Ha IMOKYIIKY;
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— (puKcaluyu paHee OTKPBITHIX KOPOTKUX MO3ULIUNA;

— HOBBIE L.ong B pacy€re Ha OTCKOK;

— JIOTIOJTHUTEIbHbIE TIOKYTIKH TeX, KTO HAOMpaeT MO3UIIMI0 YacTsIMU;

— Stop Loss oTkpbIThIX Long Huke ypoBHS;

— 3asIBKM Ha MPOJAKy MMPU MOATBEPKIEHHOM MPOOOe;

— TIpUKa3bl HA JaJIbHEHIIee yepeJHeHe 1mocie HeOOIBIIOro MpoXoaa.

YacTb 3TUX NPUKA30B BUAHA B KHUTE 3a5BOK, YACTh OCTAETCSl CKPBITOM A0 MOMEHTA aKTHUBa-
un. B yactHocTH, Stop Loss 00bIYHO He SIBJISIETCS JOCTYITHOM JIMMUTHOHN JIMKBUIHOCTBIO 710 CBOETO
cpabarpiBanus1. [Ipu TOCTHKEHUU YCTAaHOBJIEHHOH IIEHBl OH MpEBpAIlaeTCs B arpeCCHBHBIN MIPUKa3
Ha 3aKpbITUE U HAYMHAET UCTIOJIHATHCS POTUB BCTPEYHBIX 3a5BOK.

To4yHOE KOJMMYECTBO TaKMX MPHUKA30B IO rpaduKy omnpenenuTh HeBo3MoxHO. He Bce yudact-
HUKH UCTIONB3YIOT OIMHAKOBbIC MPAaBUJIA, & MHOTHE 3asIBKM MOTYT ObITh U3MEHEHbI UM OTMEHEHHI.
OpnHako craHgapTHOE 00yUYeHHE TIO3BOJISIET MPEIONIOKUTD, B KAKUX 00JIACTAX BEPOSTHOCTh MX KOH-
LIEHTPALIMH MOBBIILIEHA.

[TosToMy OUeBMIHBIN YPOBEHb MPEJCTABISAET MHTEPEC HE TOJIBKO IS TeX, KTO COOMpPAETCs OT
Hero ToproBarh. OH Takke yIoOeH YYaCTHHKY, KOTOPOMY HEOOXOAMMO UCTIOIHUTh KPYITHBIA OOBEM.

[Tponaser; MoxeT peann3oBaTh YacTh MO3ULMHU MPOTUB JMMUTHBIX IOKYIOK, OXHIAIIINX
BO3JIe moAjepKKu. [Tokynaresns ciocoOeH MoayduTh BCTPEUYHBIE MPOJAKU OKOJIO COMPOTUBIICHUS,
rae aApyrue ydactHuku pukcupyoT Long wim otkpbiBaioT Short. [[ns 3Toro HeoO0s3aTeIbHO 3HATDH
MO3ULIMIO KaXJI0r0 Tperaepa. JlocTaTouHO MIOHUMATB, II€ B CUILY PACIIPOCTPAHEHHBIX TOPrOBBIX Ipa-
BUJI MOKET MOSIBUTHCSI BCTPEUHBIN MOTOK.

Yto B AelicTBUTEJbHOCTH HA3bIBAIOT «3aXBAaTOM JMKBU/HOCTH»

BeipakeHue «pblHOK 3a0pajl JUKBUIHOCTb» YAacTO HCIONB3YeTCs] KaK roTOBOEe OOBSCHEHHE
mo6oro mpoxoaa ypoBHsl. Ha mpakTrke Bo3jie OUeBUIHON I'PAHULIBI MOTYT MPOUCXOIUTD YETHIPE pa3-
HBIX MpOIIecca.

HcnosHeHne JUMHUTHON JHKBHAHOCTH. ATPECCHBHBIC MPOAAXKU HCIONHSIOTCS TPOTUB
3asIBOK IMOKYTIATEJIe, a arpeCCUBHbIC TIOKYITKMA — MPOTHUB 3asIBOK MpoaaBLoB. Ecim BeTpedHoro 0ob-
€Ma HeI0CTaTOYHO, MCTIOTHEHNE TIEPEXOIUT Ha CIIEAYIONIHE TIEHBI.

AKTHBaIYSI YCJAOBHBIX IPUKA30B. 32 MAKCUIMYMOM MOTYT cpaboTtath Stop Loss KopoTKux
TIO3UIIMI M 3asIBKM HA MOKYIKY Mpo6ost. [Ton MunrMymom akTuBupyiotcst Stop Loss nokymnarenei u
pOoOOMHBIE TPOAAXKU. DTU MPUKA3bl CIOCOOHBI YCKOPHUTH JBIKEHHE, HO UX 00BEM 3apaHee OOBIYHO
HE BUJIEH.

CHsiTHE IMKBUIHOCTHU. JINMUTHBIE 3asIBKM MOT'YT UCUE3HYTh JI0 CTIONHEeHus1. Ecm nokymna-
T yOHpaloT OUJIBI IPY CHWKEHUW WM MTPOJABLBI CHUMAIOT obdepsl IPU pocTe, IeHa MPOXOAUT
HECKOJIbKO YPOBHEM Jlake 0e3 UCKITIOUMTENIbHO KPYITHOTO arpeCCUBHOTO MOTOKA.

Iornomenne noToka. [Tokynku mpogoKaloT UCHOMHATHCS IO Ask, HO TIeHa TOYTH He pac-
teTr. [Iponaxu npoxoasT no Bid, onHako AabHENINIETO0 CHUKEHHU S HET. DTO O3HAYaeT, YTO BCTPEUHast
CTOpPOHA IPUHUMAET MOCTYMAIOIINI ITOTOK Y TOKa He MO3BOJISIET LIeHe MPOABUTATHCS.

ST MPOLIECCHl MOTYT MPOMCXOAUTh OHOBpPEMeHHO. Hampumep, 1ieHa MPOXOIUT MaKCUMYM,
yacTh oppepoB cHrMaetcs1, Stop Loss nmpoaaBIioB MpeBpaiaoTcs B MOKYNKH, a BbIIIE MOSIBISETCS
KpYIHasi BCTpeuHast Mpojaxa, MOIJIOMAIIas BECh HOBBIN MOTOK.

[MosToMy camo W3bATHE JTUKBUIHOCTH HE SIBJISIETCS] TOPTOBBIM CUTHAJIOM. OHO MPOMCXOAUT
Y TIpY HACTOSIIIEM TTpo0oe, U NP JIOKHOM BBIXOZIE, M TIPY OOBIYHOM MMITYJIbCE HA TOHKOM pPBIHKE.
[TpakTrueckoe 3HaUEHUE UMEET Pe3yJIbTaT MOCIe TPOXOKICHHU ST 30HBI.

Baken He cam (hakT BbIX0Ja 32 YPOBE€Hb, a CIIOCOOHOCTH PHIHKA yJAepP:KaTh HOBbIE
IeHbI ¥ NPOJOJ’KUTH TOPTOBJIIO 32 €ro rpaHumeil.

Ilouemy paHee padoTaBImIasi KOHCTPYKIHS MepecTaéT padoTarb
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Jlio6ast mpUBBIYHASI TOProOBasi CXeMa CONEPKUT MPEATIONOKEHUE O COCTOSHIM PhIHKA.

[Nokymka moaep:KKY Mpearoaaraet, 4To poIHOK COXpaHseT OaJlaHC U BO3JIe HYKHEH I'PaHUIbI
CHOBa NOSABUTCS cripoc. Bxon Ha nmpo6oii npefronaraeT, 4To 3a YpOBHEM BO3HUKHET NPOJOIKEHHE.
ITokymnka oTkara K cpeiHel peanonaraeT, 4YTo TPEeH/ OCTaETCsl YCTONUMBBIM.

Korna cocrosiHue pbiHKa MEHSIETCs, PEXKHsA TOUKa BXO/1a MOKET OCTaBaThCsl BU3YaJIbHO TaKOW
e, HO SKOHOMUYECKasl JIOTMKA CIEJIKU YK€ CTAHOBUTCS JIPYTOM.

[TpuunHON U3MEHEHUST MOTYT OBbITh:

— mepexof oT OaylaHca K HalpaBJIeHHOMY UMITYJIbCY;

— 3aMeJUIeHUe WY 3aBEPIICHUE TPEH/A;

— MPUXOZ HOBOTO 00BbEMa MOCIIEe OTKPBITHSI OCHOBHOM Ceccui;

— myOnuKaIys BaXXHBIX JIAHHBIX;

— W3MEHEHHUE MOTOKA B CBSI3aHHOM PBIHKE;

— IKCIMpalUs, IEPEHOC WU Xe)KMPOBAaHUE TIO3ULIUI;

— COKpaleHle TITyOrHbl KHATH 3asIBOK;

— 3aBeplIeHUe KPYITHOT'O UCTIOJHUTEJILCKOTO aJITOPUTMA;

— PEe3Koe U3MEHEHHNE BOJIATUILHOCTH.

YpoBeHb, CIIOKOIHO YIeP:KMBABIIMIACS B TOHKUH IEPHOJ, MOKET ObITh OBICTPO MIPOWIEH MOCe
Npuxosa akTMBHOM ceccrd. OTCKOKH, paOOTaBIIMe BHYTPH IMAala3oHa, MEepecTaioT padoTaTh MpH
nepexozie K UMIysbcy. IIpodoun, XopoIo MpoosKaBIIvecs BO BpeMs TPeH/Ja, HAUMHAIOT BO3Bpa-
IIaThCsl 0OPaTHO, KOTZIa PHIHOK MEPEXOAUT K OasaHcy.

[oBTOpHBIE KacaHWs TakkKe He rapaHTUPYIOT HU YKpeIUIeHHs, HU ocadieHus ypoBHs. [Ipu
Ka’K/IOM TIO/IXO/I€ BCTPEYHasl JIMKBUJHOCTb MOKET PAaCXO/I0BAThCS, ONOIHATLCS WM CHUMaTbes. Ha
rpaduKe BUIHA UCTOPHS PEaKIMii, HO He TIOJTHBINA COCTaB MPHUKA30B, KOTOpbIEe OYAyT HAXOAUTHCS TaM
B CJIE/lyIOIUI pa3.

Kak pa3zpymaeTtcsi npuBbIYHBIN ClleHAPUH

Paccmorpum nogziepAKy, KOTopasi yKe HECKOJIBKO pa3 OCTaHABJIMBAJIA CHUKEHUE.

[Ipu HOBOM MOIXOA€ YYACTHMKM HAYMHAIOT MOKyNaTh 3apaHee. [lepBble JTMMUTHBIE 3asBKU
UCTIONIHSAIOTCS, HO OXKMJAEMOro OTCKOKa He npoucxogut. LleHa HekoTopoe Bpemsi ocTa€rcsi BO3je
ypoBHSL. i1 IPUBBIKIIIETO K MPEXHUM peakiMsIM Tpeiaepa 3TO BBIIVISAUT KaK BO3MOXKHOCTb 100a-
BUTb TIO3UIIHIO.

OpHako npozaBLbl MPOAOJIKAIOT UCHIONHATLCS IPOTUB JOCTYIHBIX MOKYNOK. BeTpeunas mk-
BUJHOCTb YMEHBILIAETCS] WM OTCTyMaeT Huke. LleHa mpoXoauT rpaHuily NoAJepKKH.

Jlanblie BKJIIOYaeTcs MoceJ0BaTeIbHOCTb ITPUKA30B:

— CpadatsiBatot Stop Loss paHee oTKpbIThIX Long.

— 3amuTHBIE MPOJAKU HAYMHAIOT 3a0MpaTh HUKECTOSIIUE 3asIBKYU MMOKYTIATEIEeH.

— B pBIHOK BXOIAT MPOJABIIBI, OXUIABIINE TIPOOOSI.

— YyacTHuKH, ycpeaHsBie Long, MoaydaoT yBeInYeHHbIH YOBITOK.

— YacTb No3ULKI 3aKPHIBAETCS BPYUHYIO.

— Ipu HemocTaTKe KanuTana HAYMHAIOTCS BbIHYXKICHHBIE COKpAILEHHUS.

— Bospocmuii noTok npofax yckopsieT JBUKEHUE BHU3.

[Tpukassl, KOTOpbIE TOTKHBI OBUIM OTPaHUUYMThH PUCK TOKYMaTesel, nocie cpabaTeiBaHUs Tpe-
BpAIIAIOTCS B JOTIOJHUTEIIBHBIA MOTOK Mpofax. Yem OoJibliie OMHOTHUITHBIX MO3UIUI OBUIO OTKPHITO
BO3JIE MOAJEPKKH, TEM CUJIBHEE MOXKET OKa3aThCsl YCKOPEHUE I0CyIe €€ pa3pylleHHUsl.

Co CTOpOHBI KaXKeTCsl, UTO PIHOK BHE3AITHO «CJIOMasl» pabouylo 3akoHOMepHOCTh. Ha camom
JeJie U3MEHWJICS Pe3y/IbTaT ayKIMOHA: MOKyIaTeIel Bo3Jie PeKHEN LIEHbl OKa3aJI0Ch HEJOCTaTOUHO,
a 1ocJ1e MpoXo/a rPAHMIIBI K EpPBOHAYAIBHBIM MPOIaKaM T0OABUIIMCH 3aIIMTHBIE ¥ POOOIHBIE TTPH-
Kasbl.
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IouemMy HeCKOJIbKO NPHOBbLIE MOTYT 3aKOHYHTHCS OJJHUM 00JIBIIHM YOBITKOM

Toproeisi OYEBUIHON peaKIMM HEKOTOPOe BpeMsl JAEHCTBHUTENBHO CIHOCOOHA IMPUHOCHUTH
pe3yibTar. [Toka coxpaHsieTcst OAXOAAIIMI PexXUM, Tpeiaep MomyyaeT HeCKOIbKO HeOOBIINX TIPH-
ObLIel 1 BCE cUJIbHEE I0BEPsIeT KOHCTPYKIIUH.

OnacHOCTb MPOSIBIISAETCS B paclpee/IeHuH pe3ysibTara. YUYacTHUK MOXET ISTh Pa3 YCHEIIHO
KyIUTb TOJJIEPKKY, HO BO BpeMsl IIECTOrO MOJIXO0/Aa YBEIHUUUTh OOBEM, 100aBUTh TO3UIIMIO TIOCIE
po6os1 u ieperectu Stop Loss. OrH Takoi yOBITOK CIOCOOEH MEPEKPHITH BCIO MPEIBLIYIITYIO CEPUIO.

Bricokast 107151 MpUOBLIBHBIX CICJIOK EIIE He 03HAYaeT, YTO METOJ 00JaAaeT MPEeUMYILECTBOM.
3HaueHue UMEIOT:

— CpenHuid pa3Mep MpuObUIH;

— cpeHUil pa3Mep yObITKa;

— yBeJIMYeHHe TIO3UINY TP JBUKEHUU TIPOTHB CHEIKHU;

— KOMUCCHUH Y TIPOCKAJIb3bIBAHNE;

— peKue, HO KPYITHbIE TIOTEpH MPH Pa3pyIeHUH CLIEHApHSI.

VImeHHO T03TOMY MOKET BO3HUKATD OIIYIIEHUE, YTO YUACTHHUKY CHaYasIa «J1aJv 3apadboTarh», a
3ateM 3a0panu Bc€ 00paTHO. 1Jis1 3TOro He TpedyeTcsi OpraHu3aTop, KOTOPHIH CIIEIMAIBHO pa3peria
NpexXHUe cieKU. [JoCTaTOYHO TOTrO, YTO OIMH PHIHOYHBINA PEKMM HEKOTOPOE BPEeMsl COXPaHsIICH, a
Tpenep NPUHSII €ro yCTOMYMBOCTD 32 MOCTOSIHHYIO 3aKOHOMEPHOCTb.

JIo:kHbII MPO0OIi: 0TKA3 OT HOBBIX II€H, a He JIOKa3aHHbIH 00MaH

JlosxHBIM TTPOOOEM HA3BIBAIOT CUTYAIIMIO, B KOTOPOW IIeHa BBIXOAUT 32 3aMETHYIO IPAHUILY, HO
HE y/Iep)KMBAETCs 32 Hell M BO3BPAIIIAeTCsl 0OpaTHO.

ITpu sTOM nEpBbIN MPOXO], YPOBHS €ILE HeJb3sl Ha3bIBATh JIOKHBIM. B MOMEHT BbIXO/1a HEU3-
BECTHO, CTaHET JIM OH HAYaJIOM MPOJNOKEHUS WM TOJBKO KPAaTKOW MPOBEPKOW HOBOW OOJACTH.
Onpenenenue NOsBIISAETCS MO3KE — IMOCIe HAOMIOAAEMOro 0TKa3a PhIHKA OT HOBBIX IIEH.

[IpennonoxuM, LileHa HECKOJIBKO pa3 HE MOIJIa MPOWTH CONPOTHBJIEHUE. Bbillle Makcumyma
HaxonsTcst Stop Loss KOpoTKMX MO3ULMK U 3asiBKA Ha oTKpbiTHe Long. Korna pelHOK BBHIXOIUT 3a
rpaHuIly, 00a MOTOKa MPEeBPAIAIOTCs B MOKYIIKH.

Ha rpaduke nosisisiercst umitynbc. [TpoGoii BRIIISIUT yOequTeTbHO: MAaKCUMYyM OOHOBJIEH,
AKTUBHOCTb YBEJMUMJIACh, 3HAKOMOE TPaBUJIO CPadOTaIo.

Ho nyia mponomkeHus: HEOOXOOMM HOBBIM CIIPOC, CHOCOOHBIN TOJJIEPKUBATH IIEHY MOCIe
WCTIOJTHEHU S [IEPBOHAYAJILHOW I'PYIIIBI IPUKa30B. Eciy JBMKeHMe co3JaBajloch MPEMMYILECTBEHHO
Stop Loss mpogaBIioB 1 poOOWHBIME BXOJIAMH, MTOKYTATEILCKHIA MOTOK MOXKET OBICTPO 3aKOHYHUThCS.

Beiiie ypoBHSI ppIHOK BCTpevyaeT JMMMTHBIE ITPOJAXU, @ HOBBIX TOKYIaTelell OKa3blBaeTCs
HeocTaTto4Ho. LleHa nepectaér mpoaBUraTbCcsl ¥ BO3BPAILAETCs MOJL ITPEKHEE CONPOTUBIIEHUE.

Tenepb B HEyTOOHOM IMOJIOKEHUM OKa3bIBAIOTCS OTKpbIBIIKE Long:

— MPOJIOJKEHUE HE COCTOSIOCh;

— KYNMBILIME UMITYJIbC MTOTYYaI0T OTPULIATENIbHYIO TIO3ULIMIO;

— BO3Bpar Moj ypOBEHb OTMEHSIET CTAaHIAPTHBIN CLIEHAPUI;

— Stop Loss nokynareseii mpeBpaIianTcs B MPOJaXU;

— 3aKphITUE HeyAayHbIX Long ycunmBaetr oOpaTHOE BHKEHHE.

Tak ogHa U Ta ke 00JacTh CHayasla CTAHOBUTCS JIOBYILIKOM JJIsl TIPOAABIOB, bk Stop Loss
MOMOIJIY IIPOOOI0, & 3aTeM — /1715 TIOKyaTes e, TPUCOSTUHUBIINXCS K ABUKEHHUIO CITUIITKOM TO3IHO.

IIpuHsTHE WK 0TKA3: YTO HAOJIIIATH MOCJIE MPOOOost

[MpakTukymommemy Tpeiaepy He TpeOyeTcs yraablBaTh, CKOJIBKO CTOTIOB HAXOIUIIOCH 32 YPOBHEM
Y KTO UMEHHO MX UCTIONHWI. EMy BaxkHee yBUIETh, UTO MTPOU3OIILIO IOCTIEe BBHIXOA.

O npuHATHY HOBOU 001aCTH MOTYT TOBOPHTB:

— yZAepKaHue LIeHbI 3a MPEeKHEN IpaHuLIeH;

33



B. AupepeuH. «MopaenrpoBaHue aKTUBHOW TOProBin OupskeBoro tpeiaepa. Kuaura I11»

— ¢hopMHupOBaHKE TOPrOBIN U 00BEMA Ha HOBBIX 1IEHAX;

— TPOAOIKEHHUE TIOCIIe TIEPBOrO UMITYJIbCA;

— KOPOTKHE BO3BpAThl, He BO3BPAIIAIOIINE PHIHOK B MIPEKHUI JUATIa30H;

— 3anmTa IpoOUTOro YPOBHSI MPH MIEPBOM pETECTe;

— MOBTOPHOE OOHOBJICHHE IKCTPEMYyMa.

[Tpu3HakaMu OTKa3a MOTYT OBITh:

— OTCYTCTBUE JAJILHEHIIIEro IIeHOBOTO MPOrpecca;

— OOJIBITION TTOTOK C/ICTIOK Oe3 MPOIOIKEHHUS;

— OBICTpBIN BO3BPAT 3a MPEKHIOK IPAHMILY;

— HECIOCOOHOCTh TTOBTOPHO MPOWTH YPOBEHb;

— BOCCTaHOBJICHHE BCTPEUHOM JIMKBUTHOCTH;

— pa3BUTHE JBUXKEHUS K TPOTHBOMONIOKHON YacTH TMANa3oHa.

Hwu oguH nipu3Hak OTAeBHO HEe rapaHTUPYeT pe3y/IbTar. 3aJada COCTOUT B TOM, YTOOBI YBUJIETh
TMOCJIE/IOBATENILHOCTD: TOIXO0/ K 30HE, MIPOXOJI, PeaKIMIo 3a TPaHUIICH, BO3BpAT WU ylIepkaHUe U
pe3y/bTaT MOBTOPHOMU TMOMBITKY.

OcoOeHHO OTacHbI JJBE MPOTUBOIIOIOKHBIE OIUOKH.

[lepBass — HemeJICHHO BXOAUTH MPOTUB JIIOOOTO MPOKOJIA, TojIarasi, 4To «JIMKBUIHOCTD yKe
3a0pasin». [1epBbIil BHIXOA MOXET OKa3aThCsl HAYAJIOM CHIIBHOTO UMITYJIbCA.

Bropas — mokynath WM mpogaBaTh KaxIblid TPOOOH TOIBKO MOTOMY, YTO IIeHa Tiepecekia
JMHUI0. BBICTpBIT TpoXo/ 6e3 MOCIeYIOIEro yepkaHus ele He JOKa3bIBaeT MPUHATHE HOBOK 00J1a-
CTH.

JloxHBIT POOOI CTAHOBUTCS IMOHATEH HE B MOMEHT TlepecedeHusl YPOBHS, a IMOCJIe TOro, Kak
PBIHOK TIOKa3bIBaeT HECTIOCOOHOCTH MPOIOIKATh TOPrOBIIIO 32 HUM.

OH npo060ii — pa3Hble TOProBbie TOPHU3OHTHI

Jns ckasbliepa BO3BpaT Ha HECKOJIbKO TMKOB MOXKET O3HauaTh 3aBEPIIEHHbIM OTKa3 W MOJ-
HYIO OTMEHY KPaTKOCPOYHOU ujier. BHYyTprIHEBHOM Tperaep MOXKET CUMTATh TO JKe IBUKEHHE OObIU-
HBIM TECTOM U JaTh MOBTOPHOTO MoAXoAa. [yl MO3UIIMOHHOTO YYaCTHUKA STOT SMMU30[ CIIOCOOeH
OCTaTbCsl HE3HAUMTEIILHBIM KOJIeOaHWEM BHYTPH OoJiee KPYITHON CTPYKTYPHI.

[TosToMy yHHBEpCaJIbHOE MPABUIIO «OfIHA CBEYA BEPHYJIACh 32 YPOBEHb — MPOOOH JIOKHBII»
He pabotaer. Tpeiinepy HeOOXOOMMO 3apaHee ONPeIeTUT:

— B KaKOM MacIITade OTMeUYeHa 30Ha;

— CKOJIbKO BPEMEHH 1IeHA JIOJDKHA YAEP/KUBAThCS 32 HEW;

— Kakasl yOrHa BO3Bpara JOIyCTUMa;

— YTO UMCHHO IOATBCPKAACT IIPHUHATHE,

— Kakoe JIBUKEHHE O3HAYaeT OTKa3;

— CKOJIbKO BPEMEHH CLIEHApUil MOKET OCTaBaThCsl HEMOATBEPKAEHHBIM.

OpnHa 13 caMbIX OMACHBIX OIMIMOOK BO3HHMKAET, KOTJla TOPU3OHT MEHsieTcsl ociie Bxoaa. Kpar-
KOCpOYHasl MOKYITKa OT MOAJEP:KKU He MOy4Yria O)KUAAEMON PEaKlvi, HO BMECTO 3aKPBITHUS Tpeil-
JIep pelaeT «MoI0k/AaTh 10 KOHIA THsI». 3aTeM BHYTPUAHEBHAS MMO3UIIUsI IEPEHOCUTCS Ha CIIeIyI0-
I [IeHb, a TIepBOHAYAIbHBIN Stop Loss 3amMeHsieTcst HaieK Aol Ha OoJiee KpyITHBIA BO3BpaT.

ITO HE U3MEHEHHE TOPrOBOTO T'OPU30HTA. DTO OTKA3 OT MEPBOHAYAJIBHOIO CLIEHAPUS TOCIIEe
TOr0, KaK PhIHOK €I0 YK€ OIpPOBEpT.

JIoBymika He Bcerja o3Ha4yaeT MaHUIYJIAIUIO

[Nocne HeynauyHOHM CHENKU yIOOHO OOBSCHUTH PE3YyNbTaT NEUCTBUSIMHU «KPYITHOTO MI'POKa»:
YPOBEHb SIKOOBI CIIEIMAIBHO CO3/IaJIH, CTOIBI COOpaIIH, a 3aTeM LIEHY pa3BEepHYJIH.

WNHoraa otnenpHble YYaCTHUKM JEWCTBUTENIBHO KCHOJB3YIOT MPEAICKAa3yeMOe pPacloiokKeHHe
npukas3oB. Eciv Haji MakcMMyMOM OXUAaeTcs MOTOK MOKYIOK, KPYIHBIN MPOjIaBel] NoIyyaeT BO3-
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MOXHOCTb MCTIOJTHUTh OOBEM IPOTUB TUX MpPHUKa30B. Eciu mox MUHUMYMOM aKTUBUPYIOTCS TTPO-
IaXu, TIOKyTaTe/lb MOKET IPUHUMATh UX 1O 00Jiee BBITOJAHBIM LIEHAM.

Ho ucnonp3oBanue JOCTYIHOro NOTOKA HE JOKA3bIBAET, UTO BECh MPEALIECTBYIOUINI rpadpuk
ObLT CIIEIMATBLHO CO3/IaH OJHUM YYaCTHHKOM.

PeanpHass MaHWIynsinusl mpearionaraeT KOHKpETHbIE 3arpeni€HHble aeicTBus. Hampuwmep,
Spoofing n Layering cBsi3aHbl C pa3MeleHUEM 3asBOK O€3 JIeHCTBUTEIbHOrO HaMEpeHHs WCIION-
HUTbCS Py CO3JaHUS JIOKHOM KapTHHBI cripoca win npeaioxenus. Wash Trading ncnons3yercs
i1 (POPMHUPOBAHMS UCKYCCTBEHHOTO 00BbEMA MM aKTUBHOCTH 0€3 HOPMAJIbHOM Nepeayn SKOHO-
MHUYECKOTO PUCKA.

JIns1 mokazaTenbCTBa MOJAOOHBIX ISUCTBUN HEOOXOIMMBI IIOAPOOHBIE TAaHHBIE O 3asiBKaX, OTMe-
Hax, CBSI3aHHBIX CUETaX U IMOCJIE0BaTeIbHOCTH uctionHeHus. OqHa cBeva, KpyIHasi 3asiBKa B CTa-
KaHe, Pe3KHi UMITYJIbC WM JIOKHBIN MPOOOH TAKOTO TOKA3aTeIbCTBA HE JIAI0T.

Bonblast 3asBKa MOXET MCUYE3HYTh U MO 3aKOHHOUM MPUYKMHE: U3MEHUJICS PHCK, CBSI3aHHBIN
PBIHOK, BOJIATMJILHOCTh WJTH 33/1a4a MCTIOJHUTENIBCKOTO anropuTMa. [IpakTiueckuii BHIBOJ, COCTOUT
HE B TOM, YTO Tpelaep OOHAPYKUJI MaHUITYJISITOPa, a B TOM, YTO BUAMMAsI JIMKBUIHOCTh HE TIOATBEp-
AWJIa TOTOBHOCTh UCTIOJIHSITBCS U HE MOXKET CUMTAThCS HA/IEKHOU OMOPOH.

Ecnu ctakan MeHsIeTCs CITUIITKOM OBICTPO, CIIpe]] PACIIMPSIETCS], YPOBHU MPOXOAATCS CKAUKaMU
WJTA UICTIOJTHEHVe CTAHOBUTCS HeTIpeIcKa3yeMbIM, MpoheCCUOHATBHON peakieid Oy/ieT COKpalieHue
pucKa MO0 OTKa3 OT cAeKH. ToproBarh MPOTUB JBUKEHHSI TOJIBKO IOTOMY, YTO OHO KaKeTCsI MaHU-
MyJISIUEN, OMacHoO.

PbIHKY He 00s513aTeJIbHO HApyHIaTh NMPaBHJa, YTOObI 0YE€BH/HASI TOProBJIsI MPUHO-
cuia yobITKU. /locTaTouHo TOro, 4To JAeHCTBUSI YYACTHUKOB CTAaHJAAPTH3MPOBaHbI, a HX
NPHUKa3bl COCPEAO0TOYEHbI BO3J€ N3BECTHBIX IEH.

ITouemy nmocJie yObITKa HAUNHAETCS HOBBII MOUCK

Koraa npuBbeIYHast KOHCTPYKIHS IEPeCTaET padoTaTh, TPEHIEP PEIKO OTKA3bIBAETCS OT CAMOTO
MIPUHIIMIIA TIOMCKA TOTOBOM 3aKOHOMEpHOCTU. OOBIYHO OH peIlaeT, 4TO BHIOpa] HEMpaBHJIbHBIN
MHCTPYMEHT.

VYpoBeHb 3aMeHsIeTCs] CKOMB3SIIEH cpeiHel. 3aTeM MOSIBISETCS HOBBIN OCHUJUISITOP, CBEYHON
(ubTp, BOHOBasK pa3MeTKa Win Habop Ko pureHToB. I3MeHSI0TCs TEPUOIBI, CIIOCOObI TOCTPO-
eHUs U TPaBUJIa TIOATBEPKICHUSI.

Ha ncropuueckom rpaguke CHoBa HaXOIATCs ynauHble npuMepsl. HoBast KOHCTpYKITHs 00bsic-
HsIET TIPOIILIOe YOeauTeIbHee MpebIIyIIeH.

Ilepsvie npudblabible cOeKU 6036PAUAION YEEPEHHOCMb, NOCAE Ue20 HAUUHAENICS 3HAKOMbLI
npouecc:

NOUCK — Y/Ia4yHbIil NPUMepP — NOBTOPEHHeE — /I0BepUe — yBeJUYeHHe prcKa — pas-
pylIeHHe cleHapusi — YObITOK — HOBBIH IMOHCK.

WHorna k crapoMy CHUrHajTy MpoCcTo I0OaBISIOT BcE Oomblie ycaoBuid. Ecim oquH uHauKaTop
oImoOCs, ero MbITAIOTCS MOATBEPANTh BTOpbIM. [locne crienylomieil Heyaaun nosipisiercs: Tpetuid. B
pe3yJIbTaTe cucTeMa BCE JTydllle OMUCHIBAET YKe 3aBEPIIEHHBIN Y4aCTOK UCTOPUH, HO CTAHOBUTCS BCE
MeHee MOHSTHOM U YCTOMUMBOW B HOBBIX YCIIOBUSIX.

MeHsieTcsi BHEIIHUIA BUT METOa, HO COXpaHsieTCsi OCHOBHAs ommoOKa. Tpeiinep mo-mpexHemy
MBITAETCS HATU (POPMY, KOTOpasi 3apaHee CHUMET PbIHOYHYIO HEOIPEAEIEHHOCTb.

IIpakTHueckas no3uiusi Tpeiaepa

W3 ckazaHHOTO HE ClleyeT, YTO YPOBHH, MHAUKATOPH U (PUTyphl HEOOXOIUMO MCKIIOUUTD U3
aHay3a. OueBnIHAsE KOHCTPYKIMS MOXKeET ObITh MOJIE3HA, €C/IM BOCIIPUHUMATD €€ He Kak oOellaHue
Oy/yIero ABUKEHUS, a Kak MH(POPMAIIIO O BOBMOKHOM TOBE/ICHUN YYaCTHUKOB.

Ilepen cnenkoii BO3jie OUEBUIHOM 30HBI MIOJIE3HO ONPENIEIUTD:
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— Kakoe cocrosiHue pbIHKa npeamoJaraer cueHapuil. ITokynka nmoagepxku TpeOyer
coxpaHeHus1 OanaHca, BXoj Ha TpoOOi — BO3MOKHOCTY HAPABJICHHOTO MPOJOJIKEHUSI.

— Kak nena nogomuia k rpasmnne. BaxHo pa3nuyars MeJIEHHBIN TECT, HAKOIUIEHHUE BO3JIE
YPOBHSI ¥ OBICTPBIIA UMITYJIEC C KOPOTKMMHU OTKATaAMU.

— I'’me MmoryT HaxXoAUTHCA CTAaHAAPTHBIE NPUKa3bl. Hy)KHO yUUTHIBAaTh BEPOSITHBIE BXO/IBI,
Stop Loss, nmpoOoiiHble 3asBKH, (PUKCAIK U YCPETHEHN ST 0OEUX CTOPOH.

— YT0 10JLKHO MPOU30MTH MOcJje BbIX0a. [ Mpogo/KeHus: HeOOXOAUMBI 1IEHOBOU
porpecc, yaep:kanue HOBOW 00JIacTy U 3allluTa YPOBHS IPU BO3BpATe.

— Yro Oyaer o3HauaTh OTKa3. Bo3Bpar B MpekHUI OUana3oH, HeylauHas MMOBTOPHAs
TMONBITKA WJIM pa3BUTHE OOPATHOTO JBIIKEHHS TOJKHBI OBITH OIPE/Ie/IeHbl 3apaHee.

— CKoJIbKO BpeMeHH 0IyCKaeTcs1 Ha NoATBep KaeHne. Peakiys 10/KkHa COOTBETCTBO-
BaTh TOPU3OHTY CHEJIKH, & HE OLIEHUBATHCS MOCIIE MOSIBJICHUS YOBITKA.

— I'ne cuenapmuii okoHYaATEJbHO OTMeHsieTCsl. Touka oTMeHsl onpeaenseT Stop Loss, a
paccTosiHie 40 He€ — JIOMYCTUMBIN pa3Mep MO3ULIMH.

— KakoBbl! ycj0BHsI HCIIOJHEHNsI. B TOHKOI JIMKBUIHOCTH, BO BPEMsI HOBOCTH WJIM PE3-
KOTO pacUIMpeHusl BOJTATUIBHOCTU (DAaKTUUYECKUN YOBITOK MOJKET OKa3aThCsi OOJbIIE pACIETHOTO U3~
3a MPOCKaJIb3bIBAHUS.

[MpakTuKyomuil Tperaep He 00si3aH 3HaTh, KTO CTOSUT 32 KaXbIM NMpHUKa3oM. EMy He HykHO
yraabiBaTh, ObUI JIX MPOXOJL YPOBHSI HAMEPEHHBIM «COOPOM CTOIOB». Ero 3a1aua coCTOUT B Ipyrom:
3apaHee yBUJETb OUEBUHBIN CLIEHAPUil, ONIPEAEIUTh BEPOSTHOE PACIIOIOKEHUE MTPUKA30B U 3aTeM
OLICHUTD, TIPUHSLT PHIHOK HOBYIO OOJIACTh UJIM OTKA3aJICS OT HeE.

O4yeBHIHOCTH NMPEBPAIIAETCS B JOBYIIKY HEe IOTOMY, YTO PHIHOK 00513aH 0OMAaHbI-
BaTh Tpeiiepa, a MOTOMY, YTO Tpeiijiep NPMHUMAaeT 3HAKOMBIIl ClleHApPUil 3a 00513aTeJIb-
HbIIl 1 HE TOTOB K €ro OTMeHe.

Beixoa 13 3TOro LMK/ 3aKJII0YAETCS HE B MIOMCKE €Il€ OJHOTO YHUBEPCAIbHOIO MHIMKATOPA.
Heo6xonumo caMocTosITebHO BHIOMpATh JaHHbIE, TOHUMATh OTHOILICHUSI MEXKIy HUMH, YIUTHIBATH
M3MEHEHUE PIHOYHOM Cpe/ibl U 3apaHee OINpelessATh YCIOBUS, IIPU KOTOPBIX IPEAIOJIOKEHNE epe-
CTa€T AEUCTBOBATD.

VIMeHHO ¢ 3TOro HauMHAETCS IOCTPOEHUE COOCTBEHHOM PHIHOYHOW MOJIEITH.
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ILnaTrcphopma Ananu3za PoiHounbIX /[aHHBIX
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bazosble IlladsioHbI padoueii
cpeabl aua Ilaarcgopmbl AHaamnsa
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I'naBa 2 @ IlocTpoennepbIHOYHOM
MO/JIeJIN: TeOMeTPHsI PbIHOYHOM Cpebl

B 37101 rI1aBe Mbl niepeiiEM OT HAOIONICHH ST 32 OT/IEJIbHBIMY PHIHOYHBIMY JTAHHBIMU K CO3/IaHHIO
COOCTBEHHOI MOJIEJI COCTOSTHHSI MHCTPYMEHTA.

Ilena, 06bEM, iesbTa, BpeMsl, BOJATHIIBHOCTD, JIMKBUIHOCTh, MHAWKATOPHI M THIT 'pachuKa camu
1o ceGe He Jal0T TOTOBOrO OTBEeTa. 3HAYeHHE BOZHHMKAET M3 BBIOPAHHBIX TPEUIEPOM OTHOIICHUIA
MEX/1y HUMH.

MBbI paccMOTpUM, Kak BHIOpaTh TP OCHOBHBIX MapaMeTpa U My HEOOXOAUMOCTH OJIFH JIOTIO-
HUTEJIBHBIN, CBSI3aTh UX B €IUHYIO CHCTEMY U ONPENeINTh, Kakylo a3y MPOXOIUT PHIHOK: OaJlaHC,
(dbopMupoBaHue IBUKEHUs, paCIIMPEHUE, 3aMe/JICHUE, UCTOIECHUE WA TIEPEeXO]l.

Tak mosiBsieTcs: COOCTBEHHAsI TreOMeTPHsI PHIHOYHOMH CPeIbl — MOJIe)Tb, TTOKA3bIBAOINAS
TEeKyIllee COCTOSIHME MHCTPYMEHTA, JOMyCTUMOE HaIpaBJieHUe PaOdOThI M YCJIOBUS OTMEHBI ClieJIaH-
HOT'O BBIBOJIA.

Ona ei€ He onpeensieT TOYKY BXOJa U He SIBJISieTCsl TOproBoil crparerueil. E€ 3agaya — otge-
TUTh Ha IJIABHBIN BOMPOC:

B kakoil pbIHOYHOII cpe/le HAXOAUTCSI HHCTPYMEHT U KaKue /1eliCTBUS B Hell HMeI0oT
OCHOBaHHE
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PoIHOUYHAsS cpeia U MO/ieJIMPOBaHNe: PhIHOK KaK
CJIOKHAsI CHCTeMa, Ha3HauYeHne Moienu, ccpepbl
NpUMeHeHUs ¥ TPaHuIbI €€ BO3MOKHOCTel

PbIHOK cyliecTByeT HE3aBUCUMO OT TOTO, KAKUM CIIOCOOOM Tpelaep ero HaOJoIaeT, OMUCHI-
BaeT WJIM MHTEPIPETUpyeT. B KakIplil MOMEHT Ha HEM OJJHOBPEMEHHO JEWCTBYIOT YUACTHUKH C pa3-
HBIMH 3a]a4aMH, BPEMEHHBIMUA TOPU30HTAMH, OOBEMAMK KaluTajla U OTPAaHUYEHUSIMH TI0 PHUCKY.
OnHY OTKPBHIBAIOT CHEKY/ISITUBHBIC TIO3UIINY, APYTUE XeKUPYIOT 00513aTeIbCTBA, TPETHU MOAICPIKH-
BAIOT /IByCTOPOHHUE KOTHPOBKH, MPOBOAST apOMTPaXKHbIE OTepaliH, UCTIOMHSIOT KPYITHBIE 3asBKH
WM BBIHYXJEHHO COKPAIIAIOT paHee MPUHSATHIA PUCK.

OnuH 1 TOT K€ YYaCTHUK TaK)kKe MOXKET peliaTh HeCKOJIBKO 33/1a4 OfIHOBpeMeHHo. Hamnpumep,
UCTIONHSATH KJIMEHTCKYIO 3a51BKY, XeJPKUPOBaTh BO3HUKAIOIIYIO TIO3UIIMIO B CBI3aHHOM WHCTPYMEHTE
1 YIIPaBJISITh PUCKOM UctionHeHus1. [ToaTomy HabmogaeMoe AefcTBIE Hellb3s1 OMHO3HAYHO CBSI3bIBATH
C OIHMM MOTHBOM. [TOKyIKa 1Mo peIHKY He BCeraa BbhIpakaeT OKUAaHHEe POCTa, a Mpogaka — OXKH-
JaHue CHYDKeHMs. [[yisi OIHOro yJacTHUKA CHeKa SIBJISETCS OTKPHITUEM TO3UIMH, JJIs1 JPYroro —
3aKpBITUEM, XePKUPOBAHUEM HJIM YaCThI0 O0Jiee CJI0KHON KOHCTPYKIIHH.

COBOKYIHOCTb 3TUX JEUCTBUI (POPMUPYET HEMPEPHIBHBIN MMOTOK JIUMUTHBIX 3asIBOK, UX CHS-
TUU W WU3MEHEHUH, arpecCMBHBIX WCIIOJHEHWM M COBEPIIEHHBIX CIeJoK. BzaumozeiicTBue 3TOro
MOTOKA C JIOCTYITHOW JIMKBUAHOCTBHIO IPUBOUT K TepeMeleHuio 1ieHsl. Koraa nocrymnaiomiee arpec-
CHBHOE MCIIOJTHEHHE TOTJIONIAETCS BCTPEUHBIMU 3asIBKAMH, ABWKEHUE MOKET 3aMeJIAThCS UM OCTa-
HaBJMBaThcs. Korma JocTyHOM TMKBUIHOCTH HEIOCTATOUHO JIMOO OHA CHUMAETCS], IIeHa BHIHYK/IeHa
MEepEeXOIUTh K CIISAYIOIIUM YPOBHSIM, HA KOTOPBIX COXPAHSETCS] BO3MOKHOCTD UCTIONHEHUSI.

OpnHako peIHOYHAS Cpefla He OrpaHUYMBAETCSl MPOMCXOASIIMM B OTHOM MHCTPYMEHTE U Ha
OIHOM BpeMeHHOM MaciuTtade. Pblouepc CBsi3aH ¢ 0a30BBIM AKTHMBOM, COCEHUMH KOHTPAKTaMH,
OIIMOHAMH U IPYTMMH PhIHKaMU. XapakTep TOProBJIM MEHSETCS B TEUSHUE CECCUU, TIPU OTKPHITHU
OCHOBHBIX TUIOIIA/IOK, MYOIMKAIMY 3HAYMMBIX JAHHBIX, TPUOIMKEHUN SKCTIMPAIIMY U PE3KOM H3Me-
HEHUH JIMKBUAHOCTU. [I03TOMY OTHO U TO ke HaOmogaeMoe JBIKEHIE MOXKET MMETh pa3IniHOe 3Ha-
YeHHUe B 3aBUCUMOCTH OT YCJIOBHIA, B KOTOPBIX OHO BO3HUKIJIO.

[Non ppIHOYHON cpeoi Mbl OyeM IOHUMATh COBOKYITHOCTb HAOMMIOIAEMBbIX YCITIOBHIA, UX B3a-
MMHBIX OTHOITIGHUH 1 TPOUCXOSAIINX MEKIy HUMU U3MEHEHUH, BHYTPH KOTOPBIX (POPMUPYETCS TBU-
*keHue 1eHbl. K HuM oTHOCATCS:

— TeKylIee MOJOKEeHUE [IeHbl ¥ JOCTUTHYTHIN €10 pe3y/IbTaT;

— TIOCJIeZIOBATENBHOCTD CAEJIOK M pacrpe/esieHrue UCTIONMHEHHOro 00béMa;

— UHTEHCUBHOCTb ar peCCUBHOTO UCTIONTHEHHU S M PEAKIIHS BCTPEYHOW JTMMHUTHOM JIMKBUIHOCTH;

— CKOPOCTb, aMILTUTY/IA U YCTOMUUBOCTD JIBUKECHUS;

— TeKylIasi BOJIATHIBHOCTD U IJIOTHOCTD JIOCTYITHOM JIMKBUIHOCTH;

— MOJIOKEHNE PhIHKA OTHOCUTENIBHO JIOKAJTBHOM CTPYKTYPBI M CTPYKTYPBI CTapIIero MaciTaa;

— BpeMsl TOPrOBOH CECCHM M XapaKTepHasi Uil HeTO aKTUBHOCTD;

— TOBE/IHNE CBSI3aHHBIX MHCTPYMEHTOB, 0a30BOTO aKTHBA U COCEAHUX (PHIOYEPCHBIX KOH-
TPAKTOB;

— COOBITHSA, CIOCOOHBIE M3MEHHUTH YCJIOBHS TOPrOBJIH, JIMKBUAHOCTb U OTPaHUUYECHHUsT y4acT-
HUKOB.

ITOT nepeveHb He sIBJISeTCS UcUeprbiBaoIuM. PeanbHasi pplHOUHAS cpefa BCeria COlepKUT
OoJIbIIIEe TIEPEMEHHBIX U B3aMMOCBSI3el, YeM Tperiep crocodeH OqHOBPeMEHHO HaOMoaaTh U OCMbIC-
JieHHO yuuThiBaTh. Ho mpodeccronanpaas padoTa 3aKiIoyaeTcsi He B HAKOTUIEHUH MaKCUMAaJIbHOTO
KOJIMYeCTBa IrpaUKOB, UHAWKATOPOB U MOTOKOB AaHHBIX. OHa 3aKJI0YaeTCsl B YMEHUHM OTIEIUThH
CYILIECTBEHHOE /ISl KOHKPETHOW 33/1a4M OT MH(OPMAIIIOHHOTO IITyMa.
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N36biTOK MH(pOpMaIK He 00s13aTeNTbHO MOBBIIAET Ka4eCTBO aHan3a. HampoTtus, uem Oosbiie
Pa3pO3HEHHBIX IOKa3aTesield HaXOOWTCA Mepel Ila3aMy, TeM Jierde Mocje 3aBepLIMBLIErocs [BU-
KEHWSI BHIOpPAaTh HECKOJIBKO COBIABIIMX TMPU3HAKOB M TIOCTPOUTH YOEOWTENIbHOE OOBSICHEHUE YKe
W3BECTHOIO pe3ysbTara. Takoll aHaau3 MOXET BBHIVIAIETh COAEPKATEIbHBIM, HO OCTABaThCsl HEBOC-
IMPOU3BOJUMBIM: 10 COOBITHS Tpeﬁnep HE 3HaAJI, KAKM€ UMCHHO JAHHBIC CYUTATh ONPCACIAIOIMNMU, a
TI0CJIE HETO MCIOJIBb30BaJl T€, KOTOPBIE JIy4llle BCErO COITIACYIOTCS C MPOU3OLLE/IIINM.

CrnenoBaresibHO, IpoOJIeMa COCTOUT He TOJIBKO B HelocTaTke nH(popmarmu. He MeHee onacHo
OTCYTCTBHE 3apaHee YCTaHOBJICHHOTO MOpsijika e€ oToopa, corocTaBieHus U oueHku. Llena, o0bEM,
aejbTa, BOJIATUJIBHOCTh WJIN COCTOAHHNE JIMKBUJIHOCTHU IIO OTACJIBHOCTU ABJIAIOTCA HEIGHIOI[aeMbIMI/I
JQHHBIMHU, HO el€ He 0Opa3yIoT LIeJIOCTHOTO MPECTABIEHHS O PhIHKE.

UroObl TakOE MpeCTaBIeHHe MOSBUIOCH, HEOOXOIUMO BBIOpATh OrpaHUYEHHOE YHCIIO 3HAYM-
MBbIX CBOI7ICTB, OIpEAC/INTL OTHOLICHUA MCKAY HUMH U YCTAHOBUTb, KAKHC UX COYCTAHHUA COOTBCT-
CTBYIOT Pa3JIMUHBIM COCTOSIHMAM PHIHOYHOU cpefibl. Kpome Toro, Hy:KHO 3apaHee Onpe/iesIuThb, Kakoe
NOCJIEYIOIIEEe U3MEHEHNE TIOATBEPAUT CAEIAHHBIN BBIBOJ, & KAKOE JIMILIUT €r0 OCHOBAHUS.

VimeHHO 3Ty 3a/1a4y pelaeT MOAEIMPOBaHHUE.

Mojesb He SIBJISIETCSI CAMHM PHIHKOM

YenoBek MOCTOSIHHO MCIOJIb3YeT MOJIEINH, JaKe eCIM He Ha3blBaeT MX 3TUM cjioBoM. Kapra,
MIPOTHO3 TOTO/IbI ¥ MHKEHEPHBIA MTPOTOTUIT OTHOCSATCS K Pa3HbIM OOJIACTSIM, HO PEIIaioT CXOJHYIO
3aa4y: TO3BOJISIOT PadOTaTh He C 0OBEKTOM BO BCEH €ro CIIOKHOCTH, a C OTPAaHUIEHHBIM HA0OpOM
€ro CBOICTB.

Kapra ropona He BOcipon3BOAUT peaibHOe TpocTpaHcTBO. Ha Hell HeT KaxJ10ro iepeBa, aBTo-
MoOwmIs 1 rierrexona. OHa coxpaHsieT TOPOTd, HalpaBJIeH! s, PACCTOSTHUS M TIPETIATCTBUSI — TO €CTh
CBEJICHUSI, HEOOXOIUMBIE 1Tl BMKEHH S TI0 BRLIOPAaHHOMY MapIIpyTy.

[TporHo3 norosl He Bocripou3BoAUT atMocdepy. OH CBSA3bIBACT U3MEPsIeMble TapaMeTPbl U Ha
WX OCHOBAaHUM PACCUMTHIBAET BEPOSITHBIE BAPUAHTHI U3MEHEHHSI YCJIOBUM.

NuxeHepHblid TPOTOTUI HE SIBJISIETCS TOTOBBIM 3[IaHUEM, CaMOJIETOM WK MexaHuzMom. OH
MO3BOJISICT UCCIIEIOBaTh OT/E/IbHBIE CBOMCTBA OOBEKTa M MPOBEPHUTH €ro MOBEICHUE MPU 3apaHee
ONPEIEJIEHHBIX HArpy3Kax.

Mojeab npeacTaBJisieT He BCIO PeaJbHOCTh, & TOJbKO Te €€ CBOMCTBA U OTHOIIEHUS,
KOTOpPble MPU3HAHBI CYI[eCTBEHHbIMHU [JIS1 PellleHusI KOHKPETHO! 3a/1a4ll.

[Tostomy ympolieHre He SIBJISIeTCSl HEIOCTaTKOM Mojieni. be3 Hero MonenipoBaHue BooOIe
HEBO3MOXXHO. Pabouast Mofiesb JOKHA UCKJTI0YATh YaCTh CJIOKHOCTH UCCIIeAyeMOro OObeKTa, MHAUe
OHA MepeCcTaéT MOMOraTh B MPUHSATUU PEIICHUN U CTAHOBUTCS CTOJIb € TPYAHOU JJIsi TIOHUMAaHUSI,
KaK caM OOBeKT.

OpHako BMecCTe C yIpolleHreM Hen30eKHO TMOSIBIISIIOTCs orpannueHus. Kapra He cooOmaer,
CBOOOJIHA JI JIOpOra B KOHKPETHYI0 MUHYTY. [IpOrHO3 MOrojisl He rapaHTUPYeT TOYHOE COCTOSTHHE
arMocepsl B Kax101 Touke. IHKeHepHBIN pacu€T He criocoOeH 3apaHee BOCIIPOM3BECTH Bee Oyiry-
e YCJIOBUs SKCIUTyataru. Kakmass Moaenb coXpaHseT OJHM CBOWCTBA OOBEKTAa U OCTaBJISET 32
CBOMMM I'PaHUIIAMHU JIPyTHE.

Ha pbinke 310 pazimuue ocoOeHHO BaxkHO. Tperiep padoTaeT He ¢ PIHKOM HETOCPEICTBEHHO,
a C IOCTYITHBIM €My TPeJICTaBJICHUEM MPOUCXOISIIETr0: TOTOKOM KOTUPOBOK U CIIEJIOK, arperupoBaH-
HBIMU I'pauKkaMu, OUPKEBBIM CTAKAHOM, MPOPUISIMH, PACUETHBIMU ITOKA3ATEISAMU U IPYTUMH CIIO-
cobaMu oToOpakeHus TaHHBIX. Kak bl M3 9TUX MHCTPYMEHTOB MOKA3bIBAET OIMPEJCIEHHYIO CTOPOHY
TOProOBJIM, HO HU OJIUH HE COJIEPKUT PHIHOK IIEJTUKOM.

30ect HeoOX00UMO pazuuams mpu YposHsi:
— PoiHOYHOE CcOOBITHE — pa3MellieHre, U3MEHEeHWe, CHATHE WIM UCIIOJTHEHUE 3asBKH,
COBEpILIEHUE C/ICIKH, M3MEHEHUE OTKPBITOrO UHTEpeca.
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— IlpeacraBieHne JaHHBIX — CBeYa, JIEHTA, CTaKaH, (PyTHPUHT, MPO(UIIb UM UHOU CHO-
co0 opranuzanyu HaomogaeMon nHGOpPMAIIHH.

— PobIHOYHaAs1t Mo/1eJIb — cHCTeMa BHIOPAHHBIX MApPaMETPOB M OTHOIICHUN MEXIy HUMHU,
MpeJHa3HauYEHHAs 1Sl Pa3JIMUEHUs1 COCTOSIHUI PHIHOYHOM Cpe[ibl.

IT0 pazaruue NpuHIUNUaIbHo. CBeya, Mpoduiib UM CTAKaH eIl He SABJIAI0TCS 3aKOHYEHHON
MOJIeJTbIo phiHKA. OHM TIPEIOCTABISIIOT MaTeprall, U3 KOTOPOTO MOJEIIb MOXET ObITh IOCTPOEHA.

CBeua CBOIUT IBMKEHHE LIEHBI 32 BHIOPAHHBI MHTEPBAT K YETHIPEM 3HAYEHHSIM: OTKPBITHIO,
MaKCUMyMY, MUHIUMYMY U 3aKpbITHI0. OHa ynoOHa AJ1s1 OLIEHKH pe3y/ibTaTa ABWKEHHUs, HO He TIOKa-
3bIBAET MOJTHOM MOCJIEA0BATEIbHOCTY CIEJIOK BHYTPU MHTEpBaJia. [IBe CBEUM C OIMHAKOBBIMU 3Haye-
Husimu OHLC moryT ObITh c(pOpMUPOBaHBI Pa3IMYHBIMU TPASKTOPUSMH LIEHBI U MPU PA3TMYHOM
pacripenenieHun oObEMa.
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TPWU YPOBHA HABJIOAEHWUA PbIHKA

1 PbLIHOYHOE COBbITHE 2 TNPEACTABNEHUE AAHHBIX 3 PbIHOYHAA MOJEND
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ma3zoHa. OH moMoraeT YBUIETD paclpee/ICHUE TOpFOBOfI AKTUBHOCTH, OTHAKO HE PACKPbIBAET MOTHU-

BOB YY4CTHHUKOB 1 CaM I10 cebOe He OIIPEACIIACT, KaK PbIHOK OTpEAarupyer 1npu NOBTOPHOM BO3Bpaliie-
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CrakaH oToOpaxaeT BUIMMYIO JMMUTHYIO JIMKBUIHOCTH B MOMEHT HaOmoneHus. OH 1o3Bo-
JISIeT OLIEHUTD TEKYIIYIO CTPYKTYPY 3asBOK, HO HE TOKa3bIBaeT OyayIIue pacriopsKeHUs yYaCTHUKOB.
BeicTaBieHHBII 00bEM MOXET ObITh UCTIONTHEH, TIEPEMEIIEH, COKPAIIEH WM CHAT elIe 10 MPUOITHKe-
HUS 1ICHBI.

Wunukarop npeacrapisier coooil pe3y IbTaT Mpeodpa3oBaHUsl UCXOIHBIX JAHHBIX 10 YCTaHOB-
neHHoi (hopmyse. OH MOXKET BBIIECTUTh CKOPOCTh M3MEHEHUsI IIEHbl, OTKJIOHEHUE OT CPeTHero, BoJia-
THJILHOCTb, COOTHOIIIEHHE OT/IEJIbHBIX BEJIMUMH WJIH Ipyroe BeiopanHoe cBoicTBO. Ho paccunTanHoe
3HaUEHHE OCTAETCS IPOU3BOTHBIM U3MepeHreM. OHO He pacKpbIBaeT HAMEPEHUI YYaCTHUKOB U He
npeBpalaercs B 3HaHUe OyIyIIEero TOJIbKO MOTOMY, YTO OTOOPAKEHO YKCIIOM, JIMHUAECH WU 1IBETOM.

CreoBatebHO, HU OJJMH CIIOCO0 MPeACTaBIeHNs] JAHHBIX HEJIb3s1 OLICHUBATh B OTPHIBE OT €r0
Ha3HaueHus1. Borpoc 3akiioyaeTcst He B TOM, TOKa3bIBAET JIM CBeva, MPO(UIIb, CTAKAH WA UHIUKATOP
«WCTUHHBIA ppIHOK». HU oguH 13 HUX 310rO He Aenaer. [IpodeccnoHaipHO NOCTaBIEHHBIN BOIIPOC
3ByUYHUT UHAYE:

Kakoe cBOHCTBO pbIHKA MOKAa3bIBaeT 3TOT HHCTPYMEHT, KaKue JaHHble OH HCIOJIb-
3yeT, UTO OCTaBJIsSIeT 32 MpejeJaMi HA0I01eHUsI U 1JIsl pelleHNsl KAKo! 3a/1a4i OH BKJIIO-
9Y¢H B MOJeJb?

[TpakTryecKuii OMBIT YYUT OTHOCUTHCS K JTIOOOMY PHIHOUHOMY TIPE/ICTABJICHUI0 UMEHHO TaKUM
obpazom. Yem ybOenuTenbHee BHIITISAUT U300pakeHUe Ha rpaduike, TeM BakHee MOHUMATh Crioco0
ero NocTpoeHust. BusyasnbHas SICHOCTh He paBHA TMOJHOTE JAaHHBIX, & TOYHOCTh pacyéra He paBHA
TOYHOCTH BbIBOZIA. POpMYyIia MOXET ObITh paccuMTana 6€30IMO0YHO, HO €€ TOProBasi MHTepIpeTaIs
MIPY 3TOM MOXKET OKa3aThCsl HEBEPHOM.

[TosToMy prIHOYHAS MOZIEJTb — HE YMEHbIIIEHHAsI KOTIM S PHIHKA, HE MOITBITKA BOCCTAHOBUTD BCE
CKPBITBIE ISUCTBUSI YIaCTHUKOB M HE MEXaHM3M OOHAPYKEHHUsI €TUHCTBEHHO MTPABUIIBHOTO OOBsSICHE-
HUsA. DTO 3apaHee OIpee/IEHHBIN CII0cO0 ONMMCAHUS PHIHOYHOM CpeJibl Yepe3 OrpaHuYeHHbI HAbop
HaOJTI0IaeMBIX TAPAMETPOB M OTHOIIEHUN MEXy HUMHU.

LleHHOCTH MOENM ONpeesseTcsl He TeM, HACKOJbKO MOAPOOHO OHAa OOBSICHSET yXe Ipo-
M30IIeIIee IBUKEHUE, a TeM, HACKOJIBKO TMOC/IeIOBATEIbHO OHA MO3BOJISIET Pa3MyaTh COCTOSIHUS
PbIHKA, (PUKCUPOBATh UX U3MEHEHHE W YCTAHABIIMBATH IPAHUIIBI COOCTBEHHOTO BBIBOZIA.
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JIOrUKA MOZENYX PbIHOYHOMN CPE[IbI

HABJIOJAEMbIE JAHHbIE

LieHa = 00bEM * AKTMBHOCTL * CKOPOCTE * NWKEMOHOCTE = KOHTEKCT

!
BbIBPAHHbIE MAPAMETPbI

M3MEPAKIT Pa3HBIE CBOWCTBA cpensl

!

OTHOLUEHUA MEXAY MAPAMETPAMMU

COrnacoBgHWe = pacxoxneHue = W3IMEHEHWE

)
KTACCUOUKALIUA COCTOSAHUA

[ LONG ][ SHORT ][ BALANCE ][ NO TRADE ]

]

CTENEHb COOPMUPOBAHHOCTH

[ BO3HWUKZET J[ﬂﬁﬂ,TB&p}HﬂBE‘TCH][ ocnabesaer ][ OTMEHEHO J

l )

ycnosus COXPAHAIOTCA YCNIOBUA HAPYLLEHDI

BbIBOJ OCTAETCA [EHCTBYIOWMM BbIBOJ, OTMEHAETCH

Mogent onuCLIBAET COCTORHME CPEfbl, HO HE ABNAETCA KOMAHA0K Ha OTKPLITHE NOIMLMA.

Mopean He coo0maeT Tpeiaepy Bc€, YTO MPOUCXOAUT HA PbIHKe. OHA OpraHu3yer
JIOCTYIHbIE HAOJIOIEeHNSI TAK, YTOOBI N3 HUX MOKHO OBLIO MOJYYNTH OTPaHHY€HHBI, PO-
BepsieMblil 1 NPUTOHbIN /IJIsI IPUHSTHSI pelIeHuil BbIBO/I.
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YTo Takoe MoeMpOBaHNe

IMon MozpenpoBaHueM Mbl OyJeM MOHMMATh MOCIIEI0BATEIBHBII MPOLIECC MOCTPOEHHS OINUCa-
HUSI pRIHOYHOM cpeibl. B xoze aToro mporecca Tpeiaep:

— ompeqesseT, Kakoe CBOWCTBO MJIM M3MEHEHHE PHIHOUYHOM Cpefibl IOJKHA pas3imyarh Oymy-
I11asi MOJIEJb;

— BBIOMpaeT HaOmogaeMble JaHHbIe, UIMEIOIMe OTHOIIEHNE K TIOCTABJIEHHOM 3a1ay4e;

— mpeoOpa3yeT 3T JaHHbIE B OrPAHMUEHHOE YMCIIO U3MEPSIeMBIX MTapaMeTPOB;

— YCTaHABJIMBAET 3HAYMMbIE OTHOILICHUSI MEK/ly TTapaMeTpaMu;

— OIpe/eNsieT COCTOSTHUSI PHIHOYHOM Cpelibl, KOTOpbIe MOJIE/b JOJIKHA Pa3inyarh;

— 3a7a€T ycnoBus (pOpMUPOBAHUSI, IOATBEPKICHUs, OcnableHus, IepexoJa U OTMEHBI Kax-
J0TO COCTOSTHUS;

— TpOBepsieT, BOCIPOU3BOAUTCS JIM MOTYyYEHHOE OIMMCAHWE HA HOBBIX JIAHHBIX U B Pa3HBIX
PBIHOYHBIX YCJIOBHSIX.

[NocnenoBateIbHOCTD 3716Ch MMEET NMPHUHIMIMATBHOE 3HayeHue. Tpeipep HauMHaeT He C
MOHPABMBIIETOCS MHIMKATOPA U HE C BU3YaJIbHO YOEAUTEIbHOTO COBMAAeHH s Ha rpaduke .

Cuauaua oH popMyJIHIpyeT 3a4a4y: Kakoe CBOICTBO PhIHKA HEOOXOANMO U3MEPUTH 1 KaKOe
M3MEHEHNEe HAYYUThCS Pa3IMyarh.

Hanpumep, Monens MoxeT ObITh IIpeIHa3HAYEHA [UIsl paclo3HaBaHUs Iepexosa oT OanaHca
K HarpaBJjieHHOMY [IBMKEHHIO. DTO eIl€ He TOpropas CTparerusi U He oOellaHue Oydylero pocra
WM CHIDKEHHSI. DTO KOHKPETHAsI MCCIIeIoBaTeNIbCKas 3a/1aua: YCTAaHOBUTD, 10 KaKUM HAOMIOAaeMbIM
M3MEHEHHUSIM MOXKHO OTJIMUUTD COX PAHSIOMIMICS OalaHC OT Havasla ero HapyIIeHHsI.

[Nocne mocTaHOBKM 3aauMl BHIOMpAIOTCs JaHHble. [anee 3 HUX (pOpMUPYIOTCS MapameTphl,
Ka’K/Ibli U3 KOTOPBIX JOJIKEH BBINOJHATH ONpeeseHHYI0 (pyHKIMI0. OAMH apaMeTp MOXKET OIUCHI-
BaTh JIOCTUTHYTHII LIEHOU pe3yJIbTar, JPyroil — MHTEHCUBHOCTb ITPOUCXOSIIETO IBUKEHHU S, TPETUI
— XapakTep y4yacTHs WIN PEeaKy JUKBUIHOCTU. 3HAYCHUE UMEET He TOJbKO BEJTMUMHA KakKI0TO
napaMeTpa, HO ¥ TO, KaK OHU U3MEHSIIOTCS] OTHOCHTENIBHO APYT Apyra.

Ecnu neHa yckopsieTcs, HO JOCTUTHYTHIA Pe3yJIbTaT TMOCTENIEHHO COKPAIAETCs, 3TO OIHO
COCTOsIHUE OTHOIIeHMIH. Ecii yckopeHre COmpoBOK/IaeTCs paCIIMPEeHNUEM IMara3oHa 1 yaep:kaHueM
HOBBIX II€H, 3TO yXke Jipyroe coctosiuve. Ecim nocie BbIxoza U3 quana3oHa IieHa ObICTpO BO3Bpallia-
eTcsl BHYTpb, M3MEHSIETCSI HEe TOJBKO €€ TOJIOKEHNEe — MEHsIETCsl OCHOBaHME, Ha KOTOPOM PBIHOK
paHee Mor ObITh OTHECEH K (pa3e HANpaBJIEHHOTO PAa3BUTHUS.

VmMeHHO OTHOIIIeHUsT TIO3BOJISIIOT TiepelTu OoT Habopa mokaszaresiedt k monenu. [loka Tpeiinep
paccMaTprBaeT Ka bl MapamMeTp OTANIBHO, Tiepe] HUM OCTAIOTCSI JIUIb pa3pO3HEHHbBIE N3MEPEHHUS.
Monenb BO3HHKAET TOT/Ia, KOT/Ia 3apaHee onpeie/€HHbIe COYeTaH!s 3HAYeHHUI U MTOCIIeI0BaTeIbHO-
CTH UX M3MEHEHUI HAYMHAIOT COOTBETCTBOBATh PA3IMUMMBIM COCTOSIHUSIM CPE/IbL.

Be3 3apaHee ycTaHOBJIEHHOM CUCTEMBI OJIHO U TO e JABWKEHHUE JIETKO MOJy4aTh pa3Hble 00b-
SICHEHUS1 B 3aBUCHMOCTH OT y’Ke U3BECTHOro pe3ysbTata. [locie pocta Tperiaep BUIUT CUITY TOKYTIa-
teneit. [locne pasBopora — nasienue nponasuoB. [locie Beixona u3 nuanazona — ummyisc. [locne
BO3BpaTa — JIOKHBIN Mpoooil. Kaxaoe 00bsCHEHe MOKET BBITISACTh MPABAONOA00HO, TOTOMY UTO
BBIOVIpaeTcs TOra, Koraa AajbHeuIee JBIKEHE YKe TPOU3O0IILIO.

[TpoGnema He 00s3aTEIBHO 3aKII0YAETCS B OLTMOOYHOCTH caMuX oObsicHeHni. HekoTtopsie u3
HUX JEHCTBUTEIBHO MOTYT COOTBETCTBOBATh HaOmonaeMon cutyaruu. [IpoGiema B Apyrom: 1o pas-
BUTHUSI COOBITHSI TPEHIEp He OIpeeNniI, Kakoe HaOmoaeHue OyIeT CUuTaTh 3HAYMMBIM, KaKOe COCTO-
stHUe 3apUKCUPYET U KaKoe Mocienyloliee N3MEHeHHe OTMEHUT €ro BHIBOI.

[Tpu mMonenupoBaHuy MOPSIIOK 0OpaTHbI. CHava a yCTaHABIMBAETCS CIIOCOO HAOMIOAEHMS.
3areMm 110 3apaHee onpeeIEHHBIM MPaBIIaM Pacro3HaéTcs coctosiHue cpefpl. ITocie storo orce-
’KuBaeTcs ero pasputue. Eciu oTHOIEHNs Mesk 1y napameTpamMy W3MEHWINCh, MOJIeSIb JOJDKHA 3ape-
TUCTPUPOBATh (POPMHUPOBAHKE HOBOTO COCTOSIHUSA, OCa0IeHUe PEKHEro, epexoy] uin otMeny. OHa
HE JIOJKHA COXPAHSATH CTAPbIi BHIBOJ 32 CUET MOCTOSTHHO MEHSIIOIETocs] OObSICHEHUSI.
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JlormycTiM, peIHOK ObUT OTHECEH K (paze (hOpMHPOBAHMS HAIMPABIEHHOTO ABWXeHMs. [loka
rapaMeTpbl COXPAHSIOT YCTAHOBJIEHHOE COTIACOBAHUE, TAKOM BBIBOJ OCTAETCs JercTBYoNMM. Eciu
JBUKEHHE TepecTa€T /aBaTh 1IEHOBOM pPe3yJIbTaT, HOBbIE LIEHBI HE YAEP/KUBAIOTCS, a OTHOIICHUS
MeXy TlapamMeTpaMu HapylIalTcs, MOAeIb 00si3aHa U3MEHUTh cocTosiHue. [IpuunHy mpoucxos-
ITIEro Tpeiiep MOXET He 3HaTh, HO U3MEHEHHe HaOMoIaeMbIX YCJIOBHIA OH JOJIKEH 3aperucTpupoBaTh.

B 3TOM cocTOUT OIHO U3 ITTABHBIX TPO(PECCUOHATTBHBIX HA3HAUEHUI MOJIEIMPOBAHMSI: OHO Or'pa-
HUYHUBAET CBOOO/TY TOJIKOBAHUS yKe MPOU3OIIIE/IIIETr0 1 3aCTaBIseT 3apaHee ONpe/ie/uTh, KaKue J1aH-
HBbIE MMEIOT 3HaUeHWe, KaKk OHM JIOJKHBI OBITh CBS3aHBI U TIPU KAaKUX YCJIOBHUSIX IMEPBOHAYAIBHBIN
BBIBOJI TEPsIET OCHOBAHUE.

[Tosromy MozenupoBaHue HEOOXOIUMO HE TOJBKO AJIsI UCCIIEJOBAHUSI TOPrOBBIX BO3MOKHO-
creii. OHO (hbopMUpYeT AUCIUITIMHY MBIIUICHUS: OT/eNsIeT HAOMoAeHUue OT OObsCHEHH S, YCIOBHBIN
BBIBOJI — OT YBEPEHHOCTHU, a U3MEHEHHE PHIHOYHOM Cpelbl — OT KeJIaHUsl Tpeijepa COXpaHUTh
MpexHee MHEHUE.

MojeanpoBaHue HAYNHAETCS He C MONBITKHU YraJaTh cJejAyloiee IBUKeHNe [eHbl, a
C TOYHOTO ONpe/eJIeHHsI TOr0, KAKHe COCTOSIHNSI Cpebl MbI CIIOCOOHBI HA0IIAATh, H3Me-
PATH U pa3jH4aTh M0 3apaHee YCTAHOBJEHHBIM MPaBUJIaM.

3aueM Tpeiiepy pbIHOYHAS MO/1eJIb

PriHOYHAsI MOZENb HYKHA /17151 TOTO, YTOOBI BKJIIOUUTH OTAEIbHbIE TPU3HAKH B OOIIIYI0 CUCTEMY
OTHOILICHWI. BHYTpH Takoii CUCTEMbI 3HAUeHHE UMEET He TOJIbKO CaMo HaOJIOfIEHHe, HO U €ro TMOJIo-
’KEHHE OTHOCUTEJIBHO JIPYTUX MapaMeTPOB, MOCIEJOBATEIbHOCTD MOSIBIEHUS U PE3YJIbTAT, KOTOPBIN
OHO COIPOBOJK/IAET.

Pocr 1iens1, HanipuMep, siBJsieTCst HAOM0AAeMbIM (PaKTOM YK€ MTPOU3OIIE/IIIETo epeMeieH s
Ho nns onucanus coctosiHus cpeibl 3T0ro HeaoctarouHo. CylniecTBEHHO, COITPOBOXK/IAETCS I POCT
pacIMpeHreM Auana3oHa UM MPOUCXOAUT BHYTPU MPEKHUX TPAHULL; YBEIMUUBAETCS JIU CKOPOCTh
JBWXKEHHUS; T/Ie UCTIOMHSAETCS] 00BEM; YASPKUBAIOTCS JIM JOCTUTHYTHIE LIEHBI; IIPOIOKASTCS JIN [IBHU-
’KE€HHE TI0CIIe arpecCUBHOIO UCIIONHEHM; KaK pearupyeTr BCTpeYHasi JIMKBUJHOCTb.

B 3aBucMMOCTH OT OTHOIIEHHMI MEX/1y BHIOPAaHHBIMH NapaMeTpamMH BHEITHE MOXOXKHUH poCT
MO’ET COOTBETCTBOBATh Pa3HbIM COCTOSIHUSIM:

— (pOpMHUPOBAHUIO HAIPABJIEHHOTO ABUKEHUSI;

— MOATBEPKAEHHOMY PACILIMPEHUIO;

— MPOJIOJKEHUIO YK€ Pa3BUTOIO IBUKEHMS;

— 3aMe/JICHHUIO [P COXPAHSIOUIENCS HAIIPABJIEHHOCTH;

— [oTepe pe3yJibTara MpU BHICOKOM TOPIOBOM YCUJINH;

— WCTOLIEHUIO;

— BO3Bpary K OajaHcy;

— MEPEXOJHOMY COCTOSIHUIO, B KOTOPOM HallpaBJIEHHbIM BBIBOJ, [TOKa HE UMEET JOCTATOYHOTO
OCHOBaHMSI.

Monenb He 00si3aHa OOBSCHATH CKPBIThIE TPUYMHBI KaXJOT0 U3 3THX cocTosiHui. E€ 3amaua
CKpPOMHEE M OJHOBPEMEHHO IMPaKTUYHEE: MMOCIeI0BaTeIbHO pa3inyaTh HabmoaaemMble KOHpUrypa-
LIMU PIHOYHOM Cpejibl U (PUKCUPOBATh UX U3MEHEHMUE.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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