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Kownel o3HakomMuTeIbHOTO (pparmMeHra.
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Cepreii Kaneann
Kenncuancrpo B CIIIA u ®pannun

Ilnan

1. Kefincnancrso B CIITA

2. KeiincuanctBo Bo @panimmn
3. IlocTKEHCUAHCTBO
3aKJII04YeHre 1 BEIBOILI

K unciny coBpeMeHHbIX SKOHOMUUYECKUX TEOPU MPUHSATO OTHOCUTh SKOHOMUYECKHUE TEOPUH,
copmupoBasirecs: B Konre XIX-Havyane XX BekoB. OHM Tpe/CTaBJIeHbl IIUPOKUM pa3HOOOpa-
31eM IO3UIIMHI, B3MJISIOB, KOHLENMi. K I71aBHBIM HarpaB/ieHUsIM COBPEMEHHON SKOHOMHYECKOM
MBICJTH OTHOCATCSL: 1) HEOKJIACCMUECKOe; 2) KEMHCUAHCKOE; 3) UHCTUTYIIMOHAILHO-COLIMOJIOTMUECKOe
(MHCTUTYLIMOHAJIBHO-COLIAJIBHOE ).
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1. Kenacuancrtso B CIIIA

Awmepukanckue npodeccopa I'apsapackoro yn-ta A.XAHCEH (1887-1975) u C.XAPPUC
(1897-1974) nanu pa3BepHyTOE W3JIOKEHHUE aMEPUKAHCKOIO., BapuaHTa KeMHcUaHCTBa. MXx paspa-
OOTKM CTaJM Ha3blBaTh HEOKEMHCHUAHCTBOM, a 3aTeM - OPTOJOKCAJIbHBIM (T.€. PaBOBEPHbIM) KEH-
CHAHCTBOM.

AMepHKaHCKe KeMHCUaHIBI AOMOMHIWIN 00bsCHeHUs1 KeltHCOM MpUYMH KPU3UCOB (OCHOBHOM
TNICUXOJIOTUYECKMH 3aKOH) Teopuen crarHaumu (3actos). CornacHO 3TOM TEOpHMH, K Hayally IIEpBOU
MHPOBOM BOWHBI MPEKPATHIIOCh OYpHOE pa3BHUTHE KANMTAIM3MA W3-3a OCIAOIEHHS ero JBIKYIIUX
(bakTOpOB («3aMeAieHre TEMIIOB MPUPOCTA HACENIEHH S, «OTCYTCTBUE CBOOOJHBIX 3eMeJlb, «3aMe/ijie-
HHUE TEXHUYECKOro Mporpecca).

B cBs3u ¢ 3TMM OHM Tpe[iaraiy "Hakpy4rBaTh' (CTUMYJIMPOBATH, YJIy4dlllaTh) KOHBIOHKTYPY,
"BIPBICKMBATh" (HAIIPABJIATH) B YACTHOKAIUTAIMCTUIECKOE XO341CTBO FOCYJApPCTBEHHBIE CPEJICTBA B
BU/IE OTPOMHBIX 3aKa30B U IPYTHX BUIOB I'OCYIapCTBEHHBIX 3aKYNOK. ['0cy1apcTBEHHbIE 3aKa3bl OHU
YHOZOOMSIIOT BBEICHHIO aJpeHAIMHA (CTUMYJISITOpa) B OCTaOeBILIIA OpraHi3M uesoBeka. s yBesm-
YEHUs TOCYJapCTBEHHBIX PACXO/IOB HY)KHbI CPE/ICTBA, 3HAUYUT HAJI0 HAUTU UCTOUHUKU STHX CPEACTB.
OpHy amepuKaHCKHME KEMHCHAHLBl MTPeUIaraloT UATH 110 IMyTH YBEJIWYEHUS HAJIOTOB C HACEIECHUS
(¢ 25-30% 3apruiatsl 10 60%). [lpyrue - yBennuuBarh TOCyAapCTBEHHbIE 3alMBbl. TpEeTbH - UCHOJb-
30BaTh JIOMOJHUTENIBHBIA BBITYCK OyMaXKHbIX JIEHET B OOpallleHHe /151 IOKPbITUS TOCy1apCTBEHHBIX
pacxoioB, He 6OAThCS "yMepeHHOW MH AN .

AwmepukaHckue HeokenHcraHel (3. XaHceH, [Jxxon Mopuc Knapk = 1884-1963 - cbin [IxoHa
Beiitca Knapka = 1847-1938 u ap.) AONOIHWIM IPUHLIXI MYJIbTUIUIMKATOPA IIPUHLIMIIOM aKcesepa-
Topa (yckopurens). B camom ob1ieM BHJe CYIIHOCTh MPUHLMIA aKcelepalyy, BEIABUHYTOIO elle
AdranbonoMm (1874-1956; dpaHIy3CKUil SKOHOMUCT), COCTOUT B OOOCHOBAaHUU BO3/IEHCTBUS NPU-
pocTa JoXoJa Ha YCKOpPEeHHUe poCcTa MHBECTULIMI. ABTOPBI 9TOW TEOPUH YTBEPKIAIOT, YTO U3MEHEHHU S
B CIIPOCE Ha TOTOBYIO MPOAYKIIMIO, B TOM YMCJIe Ha IOTPEOMTENIbCKHE TOBAPHI, BBI3bIBAIOT OoJiee pe3-
KY€ M3MEHEHHsI B BeJIMUMHE KaruTaia, HeOOXOIMMOro JUTsl TIPOM3BOICTBA 3TOM MpoayKimu. "Yuc-
JIOBOM MHOKUTEJb, HAa KOTOPBIA KA bl 10J1J1ap MPUPAIIEHHOTO JOXOA YBEJIMUMBAET UHBECTULIUM,
Ha3bIBaeTCA KOI(P(PULIMEHTOM aKCEIEPALMH WIXA IIPOCTO aKCEJIEPATOPOM ", - UILIET . XaHCEH.

ITo mbicu E. Tomapa "akcesneparop He SIBISIETCSI POCTO BEIMYMHOM, 0OpaTHON KO3(PULIM-
eHTY ITPOLYKTUBHOCTH; €CJIU NEePBbIi (akcenepatop -BA) oTHocuTCS K JOXOLY 9TOro roja, To BTOpon
- (MmyapTUIIIMKATOp - BA) - K oxony cienyomero roga”. (bnayr, c.155)

OOBIYHO MTPUYMHBI SIBJICHUS aKCEJIePAIIMU aBTOPHI STON TEOPHU BUASAT B CIIEIYIOIIEM:

1) B AJMTENBHOCTU CPOKA M3TOTOBJICHUsI OOOPYIOBAHUS, BCJACACTBHUE YEro B MEPHOI MEXIY
BOZHUKHOBEHHEM CIPOCA HA HEro M €ro BBITYCKOM HEYIOBJIETBOPEHHBIN CIIPOC TOJNKAET K upe3-
MEpPHOMY TIPOM3BOICTBY OOOPYIOBaHUS; 2) B JUTUTEIBHOCTU CPOKA MCIIOIb30BaHUS 0OOPYIOBAHHUS.
BcenenctBre 3TMX NpUYMH axe He3HAUYMTE IbHbIE KOJIeOaHUsI CIIpoca Ha TOTOBYIO MPOAYKIIHIO, U
MpexJie BCEro Ha MpeIMeThl MOTpeOIeH s, MOTYT COIJIACHO MTPUHIIMITY aKCeJIepalliy BbI3bIBaTh Pe3-
KHe U3MEHeHUs B CIpoce Ha CPeCTBA MPOU3BO/ICTBA.

HVcxonst u3 NpuHIIMIIOB MYJIBTUIUIMKATOPA M aKcesieparopa, aMepUKaHCKUe KeWHCHUAHIIbl pa3-
padoTayii cxeMy HelpepbIBHOIO pOCTa SKOHOMUKH, OTITPABHBIM MYHKTOM KOTOPOTO SIBJISIIOTCS TOCY-
JIapCTBEHHbIE MHBECTUIIUH.

Takum 06pa3om, ecii MyJbTUILUIMKATOP OTpakaeT YBEeIUYEHHUEe POCTa 3aHATOCTU U IOXOJOB B
pe3yJibTaTe UHBECTHUIIMIA, TO aKCeIepaTop O3HaYaeT BO3/AEHUCTBUE pOCTa JOXOAOB (IIOCPEICTBOM yBe-
JIMYEHM S CIIPOCA) Ha KAMUTAIOBJIOKEHUS TAKKe B CTOPOHY MX MOBBIIICHUSI.

['MaBHBIM MEXaHU3MOM pPEryJIMpPOBAHUSI KAUTATUCTUIECKON SKOHOMUKHY AMEPUKAHCKUE KEH-
CHAHIIBl CUMTAIOT TOCYIApCTBeHHbIN OroykeT. OHU Ha3BaIM €ro "BCTPOSHHBIM CTAOMIIM3aTOpOM",
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MPU3BaHHBIM aBTOMAaTUYECKU pearupoBarh Ha IUMKJIMUYECKHe KoneOaHus u cmsryarh ux. K "Berpo-
€HHBIM CTa0MIM3aTOpaM" OTHOCSITCSI TaKKe MOIOXOAHBIN HAJIOT, BBITUIATHI 1O COLMATBHOMY CTpa-
XOBaHUIO, mocooust 1o 6e3padorturie u ap. Hapsimy co BCTpOSHHBIMU CTAaOMIN3aTOpaMU aMepUKaH-
CKHM€ KEeITHCUAHLBI TPOMNaraHAvpyoT METO 1 ""KOMIIEHCUPYIOLIMX KOHTPMEP'', KOTOPBIH 3aKJII0YaeTCs B
PEryJIMPOBAHMY YaCTHBIX KAITUTAIOBJIOKEHUI ¥ B MAHEBPUPOBAHUU FOCYIAPCTBEHHBIMU PACXOIAMH.
OnHu npeiaraioT B epyoIbl MOAbEMA OrPAaHUYMBATH TOCYAAPCTBEHHbBIE PACXO/b], @ B IEPHOAbI KPH-
3MCOB KOMIIEHCUPOBATh COKpAIIeHNe YACTHBIX PACXO/IOB YBEIMYEHUEM IrOCYIapCTBEHHBIX PacXofoB,
HE OCTaHaBJIMBAsCh Mepes OmKkeTHbIM JeruuuToM. OfHAKO M 9TOT METOA, AaXe MO MPU3HAHUIO
OypKya3HbIX 9KOHOMUCTOB, sIBJIsieTCs MasioaddekTuBHbIM. (I1agKo 6110 Ha Oymare, 1a 3a0bUTH PO
OBpary, a Mo HUM XOAWTh). JKH3Hb MoKazasia, 4To "cTabuim3aTopsl ¥ KOMIICHCHPYIOIIHE KOHTPMEPBI
HE MPUBOAAT K MPEAOTBPAIIEHHIO KPU3UCOB U 1aXKe CMATUCHUIO UX.

KeiiHcHaHIIBI OTMEYAIOT, YTO CYIIECTBYIOT TPYAHOCTHU B TUIAHUPOBAHMH OOIIIECTBEHHBIX padoT,
B TOYHOM OTpe/ie/IeH|H, KOrja Hy>KHO "1aTh ra3", a Koraa 3aTopMo3uTh. Kpome Toro, yacTabie coo-
CTBEHHUKHU MOTYT COKPATUTh WJIM BOBCE OTKA3aThCs OT KAITUTAIOBJIOKEHMA. A "BCTpOEHHbIE CTa0M-
JIM3ATOPBI" IEUCTBYIOT CO 3HAYUTEIILHBIM JIarOM (OTCTaBaHUEM ). DTOT Jiar MOKeT JocTurath 11 mecs-
1IEB.

OpnHa 13 0COOEHHOCTEH aMEPUKAHCKOTO KEWHCUAHCTBA COCTOUT M B OTKPOBEHHOM BOCXBaJle-
HUM BOEHHOW SKOHOMUKH. C. CriruTtep 0ObsBISET BOCHHYIO S9KOHOMUKY €IMHCTBEHHO TUHAMIYHOM,
BEYHO MPOLIBETAIOIIEH, TAK KAK BOCHHAs TEXHUKA TpeOyeT HeMPepbIBHOIO OOHOBJICHUSI.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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