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AHHOTaAMSA

BHumaHMio uuTatens MpencTaBieH METOIMYECKUI Marepuan
(exnusi) I CHEMUAIBHOCTH  «DKOHOMHMKA U (PUHAHCHI»
IUCIMILUTAHB «VIcTOpHsT SKOHOMUYECKUX ydeHui». llpensoxkeHHas
MH(OpMalisi, HECCOMHEHHO, ITOMOXKET MPENnoJaBaTeTio KaueCTBEHHO
W3JIOKUTh 3asIBIIEHHYI0 TEMY, a Ha CEMHHApPCKUX 3aHATHSIX U
KOHTPOJILHBIX MEPOTIPUSITUSIX TPOBEPATh U OIIEHUBATh OCTATOUHbIE
3HAHUS Yy ayIUTOpPUM TI0 W3YyYEHHOMY TIpeIMeTy, IPOBOIUTh
artecrauyio. /[ns  ciaymareneii M CTyIEHTOB —  3aKpenHTh
OCBOEHHBIII MaTrepHuaj, MOArOTOBUTHCA K TECTOBBIM HCIIBITAHUSAM,
MPOMEXYTOUYHBIM W WTOTOBHIM MeponpusitusiM. PaGora Oyner
MHTEpecHa MpodeccopCcKO-MPerofaBaTeIbckOMy COCTaBY BBICIINX
yU4eOHBIX 3aBEICHWM, CTYIEHTaM, CIEIUATICTaM, IUPOKOMY KpYry
yHuTaTenei.
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2. OnTuMH3aI|s CTPYKTYphl O0raTcTBa
KoHel 03HaKOMUTENIBHOTO (pparMeHTa.
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BEJIMYMHBI HALIMOHAJIBHOTO JOXOAA

Heoknaccuueckoe HarpaB/ieHME SKOHOMUYECKOW TEOpUH, B
OCHOBHOM C(hOpPMYJIMPOBAHO B pabOTax AHIJIMHACKOTO IKOHO-
mucta A. Mapinaiia, mpeacTaBieH0 COBPEMEHHBIMU TEOPUsI-
MU HeonrOepaan3mMa, MOHETapU3Ma U SKOHOMUYECKOW Teopueit
MpeJIOKEHHU .

1. M. ®pugmeH 1 aMepUKAHCKHII MOHETAPU3M

K HeokmaccrueckoMy HarpaBJeHUIO OTHOCUTCS U aMepPUKaH-
CKUI MOHETapHU3M - OHO U3 HanOoJiee BIUSTEIbHbIX TEUEHU B
COBPEMEHHOI 9KOHOMUYECKOM HayKke. OH paccMaTpvBaeT siBJie-
HUsI XO3SIICTBEHHOM XU3HU MIPEUMYILECTBEHHO MOJl YIJIOM 3pe-
HUS TIPOIIECCOB, IMPOUCXOSIUX B chepe AeHEKHOro odpare-
HUS.

MoHeTapu3M SIBUICA CBOSOOPA3HOM peakiveld Ha IJIUTeNTb-
HO€ WTHOPUPOBAHME POJIM JIEHEKHBIX (DAKTOPOB U PA3BUTHS
VH(IISIIMOHHBIX TEHJIEHIIMU B KaTMTAIUCTUYECKOU SKOHOMUKE.



WunimatopoM "mepeorieHKH 1eHHOCTel" OypiKya3HOTO SKOHO-
MHUYECKOro aHainmu3a B cepeue 50-x ronos BeicTynil M. @pun-
MeH (p. 1912 r.). On aBnsercsa npu3HaHHBIM JIMJEPOM MOHETA-
PHUCTCKOI'O HallpaBJIEHUS.

CBoOony npennpunumarenbctBa M. @puMeH cuutaer Bax-
HEUIIIMM TapaHToM MpaB UHAUBUAA. OH MbITaeTCs] BHYIIUTDH YH-
TaTessAM UIeu O HeM30eXKHOCTH "KepTB BO UMsI cBOOOIbI". bes-
paboTHIIa, He3arpyKeHHbIE MOIIHOCTH OOBSBISET CJIEICTBUEM
JOCTOMHCTB CBOOOBI SKOHOMUYECKOTO BHIOOPA, BHICOKOM JTMHA-
MUYHOCTU ¥ T.1. PpUIMEH BBICTYNAaeT MPOTUB TOCYAAPCTBEH-
HBIX IPOrpamMM MOMOIIM HauMeHee 00eCIIeYeHHbIM CJI0sIM Hace-
JIeHus1, B TOM 4ucie (penepaibHbIX MporpamMmm rnomoiny 6e3pa-
6otHbIM. [0 ero MHeHu10, Bce KpYITHENIIe SKOHOMUYECKHE 0-
TpsICEHUSI OOBSCHSIOTCS TIOCIISICTBUSIMU JICHEKHOM TOJTUTUKH, &
HE HECTaOWJILHOCTHIO PHIHOYHON 9KOHOMUKH, TI0O3TOMY TOCYaap-
CTBO JIOJKHO KaK MOKHO MEHbIIIE U OCTOPOKHEE BMEIIIMBATHCS
B PHIHOYHBIE OTHOLIEHHUSI.

B uenTpe BHMMaHMS TPaIMIIMOHHOM HEOKJIACCUYECKOU TEO-
PUM HAXOIUJIUCh (DAKTOPBI POM3BOACTBA (TPY/, KAIUTA U 3€M-
JIs1) U UX TpefieNibHasi TPOM3BOAUTENILHOCTh KAK OCHOBA OOBSIC-
HEHMs pacrnpefiesieHdsi JOXOA0B U (hOPMUPOBAHUST KOHEUHOTO
cripoca. PyHKIMS MOTPeOIeHUsT OKa3bIBaIaCh B TECHOW B3aM-
HOW CBSI3U € (DyHKLIMEN POU3BOICTBA.

CoBpeMeHHbIII MOHETAPU3M B LIEHTP aHAJIN3a BbIIBUTA€T HE
(bakTOpBI TPOM3BOACTBA, 2 OOraTCTBO BO BCEX €r0 BUAAX KaK UC-
TOYHUK pa3HOOOPA3HBIX (JICHEKHBIX U HEJICHEKHBIX ) JOXOJIOB - C



OJTHOW CTOPOHBI, ¥ KaK MPUYNHA U3JIEPKEK 10 €r0 COX PaHEeHUIO 1
BOCIIPOM3BENICHUIO - C Apyrou ctopoHsl. [Ipu atom M. ®punmen
BBIJIEJISIET TIATh OCHOBHBIX (popm Oorarctsa :1) geHbru (arperar
M1), 2) obnuramuu, 3) akuuu,4) ¢gpusnyeckue Onara, 5) desno-
Beveckuil kanmrtai. Kaxnmas u3 atux ¢popm GorarcTBa criocooHa
MIPUHOCUTH JOXOJI KaK B IEHE)KHOM, TaK U B HEJICHE:)KHOU (popMe.
Hanpumep, aeHbru MOTyT MPUHOCUTH JIOXO HE TOJBKO B BHUJIE
MIPOIIEHTOB TI0 OECCPOUYHBIM JIETIO3UTaM, HO U B BUjIe yIOOCTBa,
Ha/IEKHOCTH, TAPAHTUN U T.JI.

Ha Bomnpoc 0 MpUYMHHON CBSA3M MEXIy JOXOHaMu 1 Oorar-
ctBOM PpuaMeH Ja€T HEOJAHO3HAYHBIM OTBET: JIOXOH, C OAHOM
CTOpPOHBI, ecTh (PyHKIIMsI OOrarcTBa, HO, C IPyroi - OOraTtcTBo
CJIeIyeT pacCMaTPUBaTh KaK KalMTaIM3UPOBAHHBIN TOXO/I.

Onpepensmomen ocHoBor Mozenu M. ®@puamena sasisercs 1)
00rarcTBO "MIEPBUYHBIX COOCTBEHHUKOB" (TO €CTh HACEJICHHS) U
2) 6oratcTBO (PUPM, CITyKallle UCTOYHUKAMU TIOTOKA JOXOOB.

dpuaMeH BHOCUT MPEIIoNokeHre, YTO YPOBEeHb MOTpediie-
HUSI PECYPCOB "B TEOPUU CUUTAETCS] TOCTOSIHHBIM U CTallMOHAP-
HBIM, TO €CTh MOKET TMOJJIEPKUBATHCS OECKOHEYHO JIOJITOE Bpe-
Mms" (Ppunmen M. KonmuuectBenHas teopusi aener. M., 1996.
C.20).



2. OnTuMn3anusa
CTPYKTYpPbI OoraTcrBa

[lenTpanpHOW TPOOIEMON, KOTOPYIO pelaeT KaxIplii coO-
CTBEHHUK, SIBJISIETCS] ONTUMM3AIMS CTPYKTYPhI TPUHAJIEKAIIe-
ro emy OoraTcTBa C LeJbl0 MAKCUMU3UPOBATh COBOKYIHYIO I10-
JIE3HOCTh CBOMX JIOXOZIOB. TeM caMblM MakCUMU3UPYETCS U TO-
JIe3HOCTh camoro Oorarctsa. "Obamganue ogHor popmoii Gorat-
CTBa BMECTO APYIoil O3HAYaeT U3MEHEHHE B MOTOKE JI0XOJ0B, a
9TH PA3JINYMSA U COCTABIIAIOT (PYHAAMEHTAIBHYIO CYIIIHOCTD ''TIO-
JIE3HOCTH" KaXkI0H oTAebHOM (hopMbl OoratcTBa” (Tam xe).

Ecnu nenbru u 7151 HacesieHus, U Jyisi (pUPMBI - 3TO OfIHA U3
(opm HorarcTBa, MPUHOCSIIUX JOXO, TO CIIPOC HA ICHBT'M OTIpe-
JeJIIeTCs UX MPeesIbHOM JOXOJHOCTBIO B CONIOCTABJIEHUH C TIPe-
JeJTbHOM JIOXOMHOCTBIO Opyrux ¢popm OoratcTBa. CTPyKTypa ke
OorarcTBa MHEPIIMOHHA, U JICHBI'W 3aHUMAIOT B HEW YCTOMYMBOE
Mecto. CrieoBaTesibHO, COBOKYIIHBIN CIPOC Ha JIEHBIU JIOJKEH
OBITh BEJIMUMHOW YCTOMYMBOM, M3MEHSIOMIECS JIUITH TPOTIOp-
LIMOHAJIBHO AOIrOBpeMeHHOMY TeMiy u3dmeHeHusi BHII u Hanu-
OHAJTLHOTO OOraTcTBA.

Bynyun omHOM u3 (popm OorarctBa, AEHBIYM OJHOBPEMEHHO
SBJISIOTCS KJIIOYEBBIM MHCTPYMEHTOM BCETO MEXAHM3MA LIEH, T10-
CPEACTBOM KOTOPOro (byHKIIMOHUPYET BCSl PhIHOYHASI CUCTEMA.
W ecnu cripoc Ha IeHBI'M B KAXKIbIN JAHHBIA MOMEHT YCTOMYUB, -



9TO IVIaBHASI TAPAHTH ST YCTOMUMBOCTH ILIATEKECIIOCOOHOTO CIIPO-
ca ¥ BCEH PbIHOYHOM CHCTEMBI.

Ilanee, ¢ TOUKM 3peHUsI MOHETapU3Ma, JTI0ObIe Pecypchl B3au-
MoO3aMeHsIeMbl Kak (popma OoraTcTBa, U €CJIv OIHU U3 HUX OKa3a-
JICh BO BPEMEHHOM U30BITKE, TO OHU HAYHYT MPUHOCUTH MEHb-
111€ JIOXO/1a; HaceJIeHHe U (PUPMBI MOCTAPAIOTCS U3MEHUTD CTPYK-
TYpy CBOEro OOraTCTBa M paBHOBECHE BOCCTAHOBUTCS. BoraTcTBo
K€ HAIlMK B 1IEJIOM HEe MOKET ObITh U30BITOUHBIM.

Kakyio X035ICTBEHHYI0 CUCTEMY MOJAEIUPYET COBPEMEHHBII
MoHetapusM? I[Ipod. F0.4. OnsceBud cunraer (cm.: UIY. Xy-
nokopmoB, 1998, 1.7, $1, ¢. 118-119). takyio, mpu KOTOPO#, BO-
NIepBBIX, BCE WX OOJIBIIMHCTBO U3 CYyObEKTOB XO3SMCTBA UMEU
peajibHyI0 BO3MOXHOCTh CBOOOIHOTO BHIOOPA MEXKTy pa3InyHbI-
Mu (popMaMu OOTaTCTBA; BO-BTOPHIX, HAIIMOHAILHOE OOraTCTBO
CMOCOOHO TTPUHOCUTH YCTOMUYMBBIE COBOKYITHBINA AOXOA. DTO, B
YAaCTHOCTH, BKJIIOYAET HAJMYME IIMPOKUX BO3MOXHOCTEM ISl
PUOBLTHHOTO UHBECTUPOBAHMUS, TIOACPKAHU ST TIPOU3BOIUTE b~
HOCTH UEJIOBEUECKOro KaruTalla, JOCTyIa K €CTECTBEHHBIM pe-
cypcam - OJHUM CJIOBOM, HaJIM4Ke "BHEIIHUX" yCI0BUM 3Pdek-
TUBHOCTU (PYHKIIMOHUPOBAHMS XO3SMCTBEHHOW CUCTEMBI. DTO
KaK pa3 Te YCJIOBHS, B HATMYUK KOTOPHIX TITyOOKO COMHEBAJICS
KeiiHc; B-TpeThHX, IMOCTYJIAT MOHETAPUCTOB O TMUOKOCTU TIEH U
3apIUIaThl MPEJIOoNaraeT ToCIoACTBO CBOOOIHON KOHKYPEHIIUN
Ha PbIHKAaX TOBApOB, PECYpPCOB M BOOOIIE Bcex OJar, BKJIOYae-
MBIX B OOraTcTBO.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npegocraBieH OO0 «Jlurpec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha Jlurpec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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