KOrZaA f

JIEHbBI'V

;FEP}HOT BEC

3\ * 30JI0TO KaK 3alll1Ta,
aKTHUB U CTpaTerus

POAH MU IJIJigEse



Poan Mmnep
Korga neHbru tepsirot

Bec. 30J10TO KaK 3aluTa,
aKTHB I CTpaTerus

https://litres.ru/74584277
SelfPub; 2026

AHHOTaAIMA

BoNMpIIMHCTBO MOKyMaeT 30JI0TO MO OJHOM W3 JBYX NpPUYMH:
CTpax WM axuoTax. M MMEHHO MO3TOMY YacTO TMOKYIaeT He TO,
HE TOrJa U He MOHMMAas 3a4eM. DTa KHUTA MpeBpalaer 30J0TO U3
OJIeCTSIIEero CMMBOJIA B TIOHATHBIA WHBECTHIIMOHHBIA WHCTPYMEHT.
Otkyna Oepércs ero 1eHa, KTo CO3JaéT CIpoC, KaKk Ha HEro BIIMSIIOT
UHQIAIMS, ToJU1ap, ooauranuu, (hOHIOBBIA PHIHOK M KPHUIITOBAIOTHI,
KaKylo poJib 30JI0TO MOXET UTpaTh B MOpTdesie U YeM OTIMYAIOTCS
cautky, MoHeTsl, ETF 1 akiuu goOsIBaoInux KOMIIAHUI. 30€Ch €CTh
Y IJIaBHOE, O YEM MTPOJIABIIBI JIIOOST MOJTUaTh: pucku. Eciiu BB iymaeTte
0 30JI0Te Kak O 3alliTe KanmuTajia, CHayajda KyMuTe 3HaHWS, a YKe
notoM Metayl. OJHa OmMOKA MPU TOKYIIKE MOXET CTOMTh JIOPOXKE
STON KHUTU BO MHOTO pa3s.
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Koraga neHbru TepsiloT
Bec. 30J10TO KaK 3alluTa,
AKTHB U CTpaTerus

I'taBa 1 Moe nepBoe o0enjanme

KaK s yxe oOelmlan Ha OOJOXKKE 3TON KHUTH, 1IeJib JaHHOW
KHUATU — B3SITh Bac 3a PYKY, €CJIM Bbl — 4YeJIOBEK, YbW CT1H-
CTBEHHBIE CBSI3U C 30JI0TOM CBOJATCS K TOMY, UTO BBl BUIMTE €TO
B IOBEJIMPHBIX Mara3uHax WM Ha JKeHIIMHAX, KOTOpbIe ero HO-
CSIT, WIW, BOBMOXHO, Bbl BUJIENIU 1IEHY Ha 30JI0TO Ha TOPrOBBIX
9KpaHaX ¥ HOBOCTHBIX CaliTax, UJIH JIaXe eCIIU BHI SIBJISETECh OfI-
HUM W3 yIPaBJISAIONMX WHBECTUIIMOHHBIMU (POHIaMU, 51 00eIIaro
MIPEeIOCTaBUTh BaM BECh OITBIT U BCIO MH(MOPMAIINIO, KOTOPBIE 00-
Jleryat BaM MPUHSITHE PellieHnui 00 THBECTUPOBAHUH B ATOT JIpa-
TOIIEHHBIN MeTaJI.

Sl Hayan KHUTY ¢ UHMOPMAIMK O TIPUPOJIE ¥ COCTaBE ITOTO
JParorieHHOro MeTaJljia, a TakKe O ero XMMHUYECKUX U pr3nyde-
CKMX CBOMCTBaX, YTOOBI Bbl MOIJIM MO3HAKOMUTHCS C HUM IO-
OJrKe, TIOCKOJIBKY sI TPEIoNaramn, 4to TOT, KTO MprodpeTaeTt
9Ty KHUTY, CTPEMUTCSI MHBECTUPOBATh B 30JI0TO, a HE CIEKYJIH-
pOBaTh, a THBECTOP BCera CTPEMUTCSI XOPOIIIO U3YUHUTh AKTHBHI,
B KOTOpbIE OH COOMPAETCS BIOKUTH CPEICTBA.



3ateM s nepenien K BaKHbIM UCTOPUYECKUM STaraM B )KU3HU
30J10Ta, MOCKOJIBKY, KaK IIaCUT MPaBUJIO, UCTOPUSI IOBTOPSETCA,
ObUI0 HEOOXOAMMO PacCMOTPETh BaKHBIE UCTOPHUYECKUE M3Me-
HEHUS B JKM3HU 30JI0Ta U MOHSATh, IOYEMY 30JI0TO UMEET CTOJIb
OOJIBIITYIO LIEHHOCTh B CO3HAHMH JTIOAEH.

3arem Mbl BMECTE NIEPEUIEM K CIIEAYIOLIEH IT1aBe, B KOTOPOU S
Pa3bSACHWI BaM HEKOTOpbIE (PAKThI, U3 KOTOPHIX STOT JAparorieH-
HbIII METaJul YyepraeT CBOI0 LIEHHOCTh, a 3aTeM Mepeiay K Ia-
BE, MOCBAIIEHHOW JOOBIYE 30JI0Ta, KOTOpasi IOMOXET BaM TIO-
HATH (PAKTOPBI, ONPEEIIAONINE PEUIOKEHNAE 30JI0Ta HA MUAPO-
BOM DBIHKE.

B cnenyomeii rnaBe Mbl NepeijeM K COpocy Ha 30J10TO BO
BCEM MUPE M Pa3IMUHbIM CIIOCOOaM MCIIONB30BAHUS ITOTO Jpa-
TOLEHHOTO METaJlla, a TaKXke PacCMOTPUM aCIEKTbI, KOTOpBIE
NIOMOTYT BaM IPOrHO3UPOBaTh 0ObEM MHUPOBOTO CIIPOCa HA 30-
JI0TO.

$l He cumTan yMeCTHBIM rOBOPUTH O 30JI0TE, HE 3aTPOHYB Te-
My UH(IISINY, €€ TPUYUH 1 TIOCTIEACTBUM, a TAKXKE PO 30JI0Ta
B Ka4eCTBE CPE/ICTBA 3AIIUThI OT SKOHOMUYIECKMX KPU3HCOB, TIO-
3TOMY $1 BBIIGJIWII CJIEJLYIONIYIO IJIaBy AJ1s1 0OCyKIeHUs UH(IIs-
Y 1 30JI0Ta, TIOHATHS AEHET, CBSI3U 30J10Ta ¢ (DOHAOBBIM PbIH-
KOM U €ro B3aMMOCBSI3U C KPUIITOBATIOTAMM.

3aTeM s pacCMOTpes BaXKHYIO pojib, KOTOPYIO UI'PaeT 30J10TO
B MHBECTULIMOHHBIX NMOPT(esX, U TO, KaK ¢ Hayajia HbIHElIHe-
ro BEKa OHO CTao Oosiee MPENOYTUTETbHBIM HHCTPYMEHTOM,
yeM oONMranyu, 1711 ooecrnevyeHns cOaTaHCPOBAHHOCTH MHBE-



CTUITMOHHBIX MOPT(esieid U JOCTUKEHUS] ONTUMAIBHOTO pacripe-
JeIeHNs] aKTHBOB.

3atem crieyeT BTOpas 4yacTb, Il B TPEITIOCTeHEeH TiaBe
sl PACCMaTpPUBAIO pa3IdYHbIe CIOCOObI POTHO3UPOBAHMS 1IEHBI
Ha 30J10TO, MCHOJIb3Ysl HECKOJIBKO WUHAUKATOPOB, TIOKa3aTesen u
CTpaTeruii, 4ToObl BbI MOTJIM U3yYUTh AUHAMUKY IIEH Ha 30JI0TO
¥ TIPUHSATH MTPABUIILHOE PEIICHHE.

B nocnieniHeii riage st paccMaTpyBalo pa3iMyHble CIOCOObI MH-
BECTUPOBAHMS B 30JI0TO — Oyllb TO MOHETHI, CIUTKH, aKI1H,
OvpkeBble MHBECTUIIMOHHBIE (DOHIIBI WM APYTHE METOJIBI, O KO-
TOPBIX s PACCKaXy B 9TOM IlaBe, — a TaKXke CIIOCOObI UX CpaB-
HEHUs C yYETOM MPEUMYIIECTB U HEJJOCTaTKOB KaK/I0TO U3 HUX
¥ PEKOMEHIyeMYI0 J0JTI0, KOTOPYIO CJIeyeT BBIISIUTD Ha 30JI0TO
13 0011ero oObeMa Ballero MHBECTUIIMOHHOTO MOPTQes.

ITouemy 51 HanMCaAJN 3Ty KHUTY

[TockonbKy M0 MaTepUHCKOM JIMHUM 51 TPOUCXOXKY U3 CUPUIA-
CKOU CEMbH, B HaIllEl CEMbE CYIIIECTBOBAJIA TPAIUIIUS XPAHUTh
3onoTbie (pyHTH. CO BpeMeHeM MaMa M TeTH TOAAPUIA MHE
HECKOJIBKO 30JIOTHIX (DYHTOB, KOTOPBIE 5 TO X paHWJI, TO IMTPOJaBa
B cityyae HeoOxoaumocTH. a B 2007 rofy s BiepBble CTOJIKHYII-
cs1 ¢ OyMaKHBIM 30JIOTOM — «KOHTPAKTaMU Ha Pa3HUILY IIeH» U
«(BIOYEPCHBIMU KOHTPAKTaMI» (MBI PACCMOTPHM 3TH TIOHSTHS
B paznene «Pa3nuyHbie criocoObl THBECTUPOBAHMS B 30JI0TO» ), U
s1 ObLT BIIEYAT/IEH TPOCTOTOM MPOBEICHM S OTlepaliil KyIIU-TIPo-
JaK¥, MEXaHU3MaMHU KOPOTKHX MPOJIaX M (PMHAHCOBBIM pbIUa-
T'OM TI0 CPaBHEHMIO C MOMMH OIepanvsMi Ha MECTHOUM OMpxe,



KOTOpBIE B TO BpeMsI OTIIMYAIUCh HEKOTOPOU CIOKHOCTBIO W3-
32 OTCYTCTBUSA 1EKTpOHHOU Toprosiy, B 2008 rony s ocHoBas
KOMITaHWIO «AJb-Bacuiia 1j1s (pMHAHCOBBIX KOHCYJIbTAIIHIA», T1e-
JIbI0 KOTOPO# ObLIO PacIpOCTPaHEHUE KYJIbTYPhI BHIXOIA HA MU-
pOBbie (PMHAHCOBBIE PHIHKU ¥ TOPTOBJIM (PMHAHCOBBIMHU JepHBa-
THBAMU, TAKUMH Kak OyMakxHOE 30JI0TO, cepeOpo, HedTh, MpH-
POITHBIN Ta3, BAJIIOTHBIC MAPHI M IPYTUE AOCTYITHBIE (DMHAHCOBbIC
MHCTPYMEHTbI, MOs1 yBJIEUEHHOCTh IOCTUIJIA TAKOTO YPOBHSI, UTO
s1 1 KOMaHJJa KOMITAaHUH OObSIBUJIM O TIPOBEJICHUU YUEOHBIX Kyp-
COB TI0 O3HAKOMJICHUIO C MUPOBBIMU (DUHAHCOBBIMU PHIHKAMH,
00yYeHUI0 YaCTHBIX MHBECTOPOB OCHOBaM (PyHIaMEHTAJILHOTO U
TEXHUUYECKOTO aHaJIN3a, a TaKkKe aJbTepHATUBHBIM UHCTPYMEH-
TaM WHBECTUPOBAHMS, UTO MPUBEJIO K 3aMETHOMY YJTy4IIEHHUIO
Pe3yJbTaTOB TPEWIePOB, KOTOPHIX MBI TOT/Ia KypPHUPOBAJIH.

B 2017 rony, nocnie o4eHb JUIMTENBHOTO U3yUYEHUS] MEXaHU3-
MOB pabOThl HEKOTOPBIX (PMHAHCOBBIX UHCTPYMEHTOB, 1 TTPUIIIEN
K HE BBI3BIBAIOIIIEMY COMHEHHI BBIBOY, UTO TOPTOBJIsSI HEKOTO-
pbiMu (PUHAHCOBBIMH JIEPUBATHBAMU HE JIOIYCKAETCS C TOYKU
3peHUsI IIapuara, OTOMY sl TIOJIHOCTBIO OTKA3aJICs OT HUX U U3-
MEHUJI CBOIO MHBECTUIIMOHHYIO TIOJIUTHUKY, IEpei/isl K CTpaTeruu
WHBECTUPOBAHUS B CTOUMOCTb.

Sl HanMcas 3Ty KHUATY MOCJIE TOro, KaK MpOIUIo nouru 14 ner
C MOMEHTa MOETO BCTYILJICHUsI B MUP (PMHAHCOBBIX PBIHKOB, U 1
NIepeKUJI MHOKECTBO UCTILITAHUI U BBI30OBOB, TPUObLIEH U yOBIT-
KOB, YTO MOOYJWJIO MeHsI 0OOOIIUTh CBOU OIBIT B 9TON KHHTE,
ITOOBI IOIAPUTH €€ CBOMM JIETSIM, YTOOBI OHM MOTJIA BOCIIOJTb30-



BaThCsl €10, KOT/1a BRIPACTYT, M HAUaTh C TOI'O MECTA, IJI€ s OCTaHO-
BUJICSI, HO s pemini 0(DOPMUTH €ro B BU/I€ KHUTH U MPEICTABUTH
00I1IECTBEHHOCTH, TOCKONBKY B 2008 roay s yxe Harucas KHUTY,
B KOTOPO#1 coOpast noJyie3Hble 3HaHW 1, MOMyYeHHble Ha (PUHAHCO-
BOM pBIHKE, M pa3faBajl e€ OecruiaTHO Ha y4eOHBIX Kypcax, KO-
TOpble Mbl IPOBOAWIN B KOMIAHUW; KHUTA Ha3bIBaIach «Pyko-
BOJICTBO MHBECTOPA MO (PUHAHCOBBIM PbIHKamM» MBI OTIIPaBJIsi-
JIM 3NIEKTPOHHYIO KOIUIO KaXI0MY, KTO 3apErMCTPUPOBAJICS HA
KypC, HO CO BpeMEHeM, I0Cje TOro Kak s Be3/le M Ha BCEeX MC-
KaJl pe3epBHbIC KOMMU KHUTH, 51 He HAIIIeI HA OJJHOU 1 yOeauIics,
YTO OHA Mcye3sa HaBceraa, [lotepss Moelt KHUTM Ha MPOTSKEHU!
MHOTHUX JIET MEHs O4eHb Oropya’a, HO Mocie TOro, Kak st coopan
BBIJIEPKKH U3 « KHHUTH 0 30710Te», 51 eI, YTO He YIyIILy HH Ofl-
HOU BO3MOXKHOCTH, UTOOBI 9T KHUTA HE MPOTIAa, KaK v Mpebl-
JyIasi, MO3TOMY S PElIvJI U3JaTh €€ B JIEKTPOHHOM U Oymak-
HOM (popmarax, BO3JIOKMWICA Ha AJllaxa U HAMEpeJICsl IPUHECTU
MOJIb3Y STUM 3HAHUEM.

[Ipomry y Anaxa ycriexa v BEpHOTO IyTH U HA/IEI0Ch, YTO MHE
YAJIOCh MPUHECTH TIOJIb3Y YUTATENIO, KaK s ¥ 0Oelall.

3HaiiTe, TOpPOro YuTaTesb, YTO BCSAKAsS yadya B 9TOM KHUTE
UCXOJIUT UCKJTIOYMTENBHO OT AJlIaxa, U €C/Y Bbl HE U3BJIEUETE U3
He€ HUKAKOW TOJb3bl, IPOCTUTE MEHSI.

O06s3aTeJIbHO JIM YUTATH BCE IJIABbI M0 MOPSIAKY?

KoHeuHo, HeT, HO 51 pacnoNOKWI UX JJIs1 BaC B TAKOM JIOTH-
YEeCKOM TIOPSIJIKE, KOTOPBIA TIOMOXKET BaM cOOpaTh BAXKHYIO MH-
(opmarmio repe; THBECTHPOBAHUEM B 30JI0TO, UTOOBI BAIIU Pe-



1IeHus1 ObUTH B3BellleHHbIMU. OJJTHAKO, €CITU BbI CIIEIITUTE, BBl MO-
JKEeTe TIOJTHOCTBIO TPOITYCTUTH TIEPBYIO YaCTh ¥ HAYATh CO BTOPOM
— MPaKTUYECKOMU.

Ecnu Bl 3a1aeTech BOMPOCOM O MOEM BTOPOM OOEIIAHUM, TO
s1 o0era BaM: KakM Obl HU OBLJT Balll YyPOBEHb 3HAHUH 1 OIBITA
B c(hepe 30i510Ta, MPOYNTAB BCE CTPAHUIIBI ITOW KHUTH, BB 00sI-
3aTeJIbHO HAlJIETe B HEW UTO-TO HOBOE M TIOJIE3HOE.

IIpakTHYeckast 4acTh 3TOH KHUTU

Sl oueHp crapajicsi, 4TOOBI 3Ta KHHWra ObUIa MaKCHMaJIbHO
MPaKTUYHOM U HE yBJeKantach puiocopren U Te0peTu3upoBa-
HHEM, a TIOCKOJIBKY pedb HJET O 30JI0Te, sl TOCTapasICsl, HACKOIb-
KO 3TO ObLJIO BO3MOXXHO, cOOparh BakHbIE (PaKThl U CBEJECHUS,
HEOOXOMMBIE /IJIs1 IOCTATOYHOTO TIOHUMAaHUsI CYIIIHOCTH 3TOTO
AParolieHHOTO MeTaJlIa, YTOObI POCBETUTh YATATENS U TIOMOYb
eMy MPUHATH MPaBUIIBHOE pellieHne 00 MHBECTUPOBAHUH B 30-
JIOTO: TOAXOAUT JIU BaM MHBECTUPOBAHKE B 30JI0TO WK HET? A
€CJIM TIOIXO/IMT, TO KOT/Ia JIydllle BCero B HEro MHBECTUPOBAThH?
U kakoBa onTrMasbHas J0JIs 3010Ta B BallleM MHBECTUIIMOHHOM
noptdesne?

4l crapasicsi Ha MPOTSIKEHUU BCErO BpeMEHH U M0 Mepe BO3-
MOKHOCTH OO€CIIeYHTh, YTOOB MH(pOpMAIHsI, COOpaHHAsT MHOM
B 9TOU KHUTE, ONMPAIaCh HA aBTOPUTETHBIC U JOCTOBEPHBIE UC-
TOYHUKW; UICTOYHUKHU OOJIbIIeH YacTh MH(OPMAIIUU ITPUBEICHBI
B 3aKJIIOYUTEJILHON YacTH KHUTH.

Kak BHI 3HaeTe, MHBECTUPOBAHUE — ITO OOIIMpPHAsT HAyKa,
BKJTIOYAIOIIAs B ce0s1 MHOKECTBO CMEKHBIX TUCIUILIAH, TOITO-



MY s IOCTapaJiCsl yIIOMSIHYTh BaJKHbIE TEPMHUHBI, KOTOPBIE TIOMO-
raloT CUCTEMATU3UPOBATh MH(OPMAIIHIO ¥ TIABHO JIOHECTH €€ J10
YHUTATEIs, IPH STOM sI BO3JIEPKAJICS OT MOAPOOHOTO OOBSICHEHUS
BCEX TEPMHUHOB, TOJILKO T€, KOTOPBIE, [0 MOEMY MHEHHIO, CJie-
JIOBAJIO MOSICHUTB, YTOOBI HE YIJIMHSTL KHUTY. Eciin Bam HesiceH
KaKOW-7TMOO TepMUH, BBl BCEI/Ia MOXKETe HAWTH ero 3HaYeHUE B
WuTepHeTe mim CBA3aThCs CO MHOM JTMOO C TeMH, KTO pa3oupa-
€TCs1 B 9TOM JIYYIlIe MEHs.

IIpeaynpe:xaenue o puckax

JlaHHAsI KHUATA HE CONEPKUT U HE MPEOCTaBIIsIeT BaM PeKo-
MEHJIAIMI TI0 TTPOJIaXe WITH TIOKYITKE KaKMX-JIMOO aKTUBOB WU
(prHAHCOBBIX MHCTPYMEHTOR; 11€J1b TON KHUTY — IPEJOCTaBUTh
uH(OpMAIIMI0, KOTOpasi MO3BOJIUT BaM IPUHATh COOCTBEHHOE
WHBECTUIIMOHHOE PEIlieHUe U TIOHATh, TIOAXOIUT JIM BaM 30JI0TO
Y KOTJIa B HETO MHBECTHPOBATh.

Bce yroMsiHyThie MHO# Ha3BaHKMsS KOMIIAHUH, paOOTAIOIIUX B
30JI0TOIOOBIBAIOIIEM CEKTOpE, VI Ha3BaHUsI OMPKEBBIX MHBE-
CTUITMOHHBIX (DOHJIOB HE O3HAYAIOT, YTO s PEKOMEH/IyI0 BaM UX
MIOKYTIaTh WM MPOJIaBaTh B KaKoW-JMOO (opme; st MpUBEN UX
JIMIITb B KAYeCTBE MPUMEPOB, He MCUEPITbIBAIOLIMX TiepedeHb. Ec-
JIM BbI JKeJlaeTe MHBECTHPOBATh B aKIMK KOMIIAHWH, padoTaio-
IIUX B TOPHOJOOBIBAIOIIEM CEKTOPE, WM B OUPKEeBble NTHBECTH-
IIMOHHBIE (DOH[TBI, BaM CJIeyeT 0OpaTUThCs 32 KOHCYJIbTAIMEr K
crierancTaM 1o byHIaMeHTaIbHOMY U TEXHUYECKOMY aHaJIH-
3y 9THX aKTHUBOB.



I'masa 2. UYto Takoe 30J10TO

Hcropus 30710Ta IPOAOIIKAETCA CTOIBKO K€, CKOJIBKO ITPOIOJI-
JKAETCS UCTOPUS €rO MOUCKA U CTPEMJIEHUS K HEMY CO CTOPOHBI
YeJIOBEKa. ..

30J10TO — 3TO COKPOBHUIIIE, KOTOPOE U3JaBHA UCKAJIM MHpa-
Thl B MOPSIX, KOIIWJIN KOPOJIX U CYJITaHbl, KOTOPbIM YKpallaJu
cBou Tena napuusl eme 4000 ser no Hauel 3psl, KOTOPOE UC-
IOJIb30BAJIM B MEAULIVMHE Y ITPOMBILUIEHHOCTH, KOTOPBIM HOK PbI-
BaJIM IJIEMbl KOCMOHABTOB, UTOObI 3aIIIUTUTD UX I71a3a OT BPe-
HBIX COJIHEYHBIX JIy4el, B OpraHu3Me 4esioBeKka OOHAPYKUJIM €ro
cogepxanue B kommuectse 0,02 %, u, cpaBHUBasi C HUM BCE XO-
poliee, FOBOPWIN: «XOPOIIO, KaK 30JI0TO»; PaJy HETO BEJMCh
BOMHBI, C €r0 MOMOILBIO IPUMUPSUIACH Bparu, U3 HEro YeKaHu-
JIUCb MOHETHI, © UMEHHO OT HETrO IPOU30LUIO HA3BAHUE «30JI0-
TOW» LIBET.

Ero kpacora I1eHseT cepaua ¥ 04apoBbIBAET YMBI, a €0 LIEH-
HOCTb IIPOOYKJaeT YyBCTBA KaJHOCTU U CTPACTH...

Ero pekiaMupyoT Kak He MMEIOLIMI UHBECTULIMOHHOM LIEH-
HOCTH, HO Ha CaMOM JIeJIe OH — SJIMKCUP BJIACTU U BIUSAHUA. ..

30m0T0 Beeraa ObUI0 CAMBOJIOM YHUCTOTHI, IEHHOCTH M U3bIC-
KaHHOCTH, a TaKke MPU3HAKOM OOratcTBa M BEeJIMUUsI.

Jlaxe Kormaa 3axoTeNu MpeyBEJINYUTh POJIb HE(PTU U €€ Baxk-
HOCTb B 9KOHOMMKE, €€ MPO3BAINA «YEPHBIM 30JI0TOM», bosee
TOr0, UPOHMS 3aKJII0YAETCA B TOM, YTO KOIJJa aKTUBUCTHI KPHII-



TOBAJTIOTH (OMTKOMHA) 3aXOTEJI CO3/IaTh ISl He€ N300pakeHH
U onyonMKoBaTh X B MHTepHeTe B 1esX MPOIBUXKECHUSI, OHU
M300pa3uiIv €€ B BUJIE 30JI0TOM MOHETHI M CTAJT Ha3bIBATh «ITU(-
POBBIM 30JIOTOM», HO OUTKOMH — 3TO He IU(PPOBOE 30JI0TO, TaK
KaK 30JI0TO — 3TO HEe MaTepyabHBI OUTKOWH.

Bce anprepHaTuBbI OTEpHeU HeyAauy B MOMBITKE 3aMEHUTh
30JI0TO, JIaXke cepedpo, KOTOpoe B CBOE BpeMsl ObLIO JICHEKHBIM
CTaHJAPTOM Hapsi1y C 30JI0TOM... [IOTEPIIENIO HEY1ady B 3TOU FOH-
K€ CO BpeMeHEeM, U 30JI0TO OCTaJIOCh... CTAHJAPTOM...OH U €CTh
JIEHBbIU... U 3TO CAMOE BECKOE JI0KA3aTEIbCTBO TOrO, UTO 30JI0TO
— 9TO UCTOYHUK CTOMMOCTH, TI0O KOTOPOMY OIIEHUBAIOTCSI BEIIIH;
Tak ObLIO, TaK €CTh M TaK OyJeT O CKOHYaHHS BEKOB...

XumMn4yecKue CBOICTBA 30J10Ta

30151010 — 3710 MeMeHT Ne 79 B ieprionuaecKkoi Tadmurie 3Jie-
MEHTOB Y CUMTAETCS OJHMM W3 CaMbIX M3BECTHBIX JIEMEHTOB B
Tabnuiie. Ero xummuueckuii cMiMBOJI — Au, a aTOMHBIN HOMEp —
79. DTO OTHOCUTENBHO PEIKUI METasll, KOTOPbIA BCTpevaeTcs
B IIPUPOJIE B BUJIE KYCKOB WM 3€PEH BHYTPU T'OPHBIX MOPOJ, B
BUJIE JKWJI B HEJJpax 3eMJIM WM B UJIe HAa THE PeK, UMesl KeJITO-
BaTO-KPACHBIN 1IBET.

B ecrecTBeHHOM COCTOSIHUM MPU KOMHATHOW TeMIleparype
3TO TBEPIBIA MeTasll, OH aButcs npu 1064,18 °C, a temme-
parypa ero kunenus cocrapisier npumepHo 2700 °C. Xumuku
OTHOCSIT €r0 K YUCITY CaMbIX OJIarOpOJHBIX METaJJIOB, MIOCKOJIb-
Ky OH He IMOJBEPKEeH BO3JIEHCTBUIO OOBIYHBIX KUCJIOT AaKe TPy
BBICOKHX TEMIIEPATYPAX, 3a UCKIIOUEHUEM PACTBOPEHUS B «KO-



POJIEBCKOM BOIE» — CMECH a30THOMW Y COJISTHOM KMCJIOT B OIpe-
JENEHHBIX MPOMOPIUSX. BIaropoiHeie METalIbl — 3TO rpymmna
METaJJIOB, KOTOPbIE B OOBIYHBIX YCJIOBUSIX HE BCTYNAIOT B XUMM-
YECKUE peaKluu, TO €CTb OHU YCTOMYMBbBI K KOPPO3UU U OKHC-
JICHUIO B Pa3IMUHBIX YCIOBUSIX, B OTVIMYME OT APYTMX OCHOBHBIX
METaJLIOB.

YucToe 30710TO HETOKCUYHO Y HE BBI3BIBAET pa3ApakeHus Mpu
TIOM1a/1aHUU B POT, IOTOMY OJHUM U3 €r0 IPUMEHEHUH SIBJISIETCS
UCTIOIb30BaHKEe B KAUECTBE IMUIIIEBOW JOOABKY ISl YK pAIIEHUS
OJTIONT ¥ HATIUTKOB Y HEKOTOPBIX COCTOSITENTLHBIX JTIO/IEH.

dusnyeckue CBOICTBA 30JI0TA

30/10TO OTJIMYAETCS OYEHb XOPOLIEU MPOBOAUMOCTBIO JIEK-
TPUYECTBA U TEILIa, a TakKe 00IagaeT cCaMO BBICOKOH I1JIaCTHY-
HOCTBIO Cpelld BCEX M3BECTHBIX METAJIOB. JTa IJIACTUYHOCTh
MPUIAET €My BBICOKYIO 1e(OPMUPYEMOCTb JO MOMEHTA pa3py-
HIEHUs, TO3TOMY | rpaMM 30JI0Ta MOXXHO pacTsiHyTh B TOHKUI
JIUCT 3TOTO ke MeTajuia Tiomansio 1 kBagparHeiid MeTp. Kpome
TOr'0, €r0 MOHO PACTSIHYTh /IO TAKOU CTETNEeHH, YTO OH CTAHET T0-
JIYIIPO3PavYHbIM, U Y€pe3 HEro MOXKHO Oy/IeT BUAETh; CBET, MPO-
XOISIIMIA Yepe3 3Ty TOHKYIO MOJYMpPO3payHylo IUIEHKY, Oyner
UMETh 3€JIEHOBATO-TOIyOON OTTEHOK, MOCKOJIbKY 30JI0TO CHJIb-
HO OTPaXaeT KPACHBIM U KEIThIM LIBETA, a 3TA MOIYPO3payHasl
IUIeHKa OTpaxaeT MH(ppaKpacHOe U3JTydeHue, Onarogaps yemy
30JI0TO MCMOJIb3YETCS HA KPaHax I1JIEMOB KOCMOHABTOB JJIs1 3a-
HIUTHI UX IJ1a3 OT COJIHEYHBIX JIy4Yen.

[TnotHOCTH 3070Ta cocTaBiseT 19,3 rpaMMa Ha KyOMYeCKUit



CaHTHUMETD, YTO OYeHb OJIM3KO K IJIOTHOCTH BOJIb(hpaMa, paBHOM
19,25 rpaMMa Ha KyOWYeCKUid CAHTHMETp, UYTO OOBSCHSIET UC-
MOJIb30BaHUE BOJIbppama ISl MOAJAEIKH 30JI0ThIX CILIABOB ITy-
TEM MOKPbITUS BOJIb(paMa 30JI0TOM WM YJaJIeHUs1 BHYTPEHHEN
YacTH 30JI0ThIX CIUIABOB U 3aOJIHEHUS UX BOJIL(PPaMOM.

B ommuume ot GOIBITMHCTBA METAJIOB CEPOro WU cepedpu-
CTOTO I1BETa, €r0 YHUKAJIbHBIN KEJITOBATO-KPACHOBATHIN OTTEHOK
JieJIaeT ero COBEPLIEHHO HEMOXOXKUM Ha BCE OCTaJIbHbIE METall-
JIbI, Oarofgapsi 4eMy Ha3BaHUE «30JI0TO» M MPOUCXOIUT OT Ha-
3BaHUS ITOTO PEAKOTrO METaJIa.

30J10ThIE CIJIABbI

30/10TO MOXXHO CIUIABJISATh C APYTUMHU METAIJIAMU, TAKUMU
Kak cepeOpo 1 Me[lb, /17151 U3rOTOBJIEHUS I0BEJIMPHBIX U3/IEUN, a
TaKXe C IJIATUHOW WY MaJUlaIieM, OTHAKO TI00ABJICHHUE JIPYTUX
METAJIIOB BJIMSIET HA CBOKMCTBA 30JI0TA, B YACTHOCTHU Ha €ro 1BeT
Y TBEPIOCTb.

VKpalenus 1Bera «po30BO€ 30J10TO» U3rOTABJIUBAIOTCS ITy-
TeM CILIaBJICHUsI MeIU € 30710TOM 18-KkapaTHoil mpooOsl. BpoH30-
BBII IIBET 30JI0THIX YKPAIIeHU! MMOy4YaeTcsi B pe3ysibTare CIijiaB-
JIeHUs1 Me/IY C 30J710TOM 14-KkapatHoi ipoOsl. UTo KacaeTcst ykpa-
IIEHU OEJIoro 1BETa, TO JJIsl UX U3TOTOBJIEHHS 30JI0TO CMEIH-
BaIOT C HUKEJIEM, MaJUIaJNeM WU TIaTUHOM.

Kapar — 310 euHMIIa U3MEpEeHusT POOBI 30JI0TOTO CILIaBa,
npuyeM 24 Kkapara — 3TO HaMBBICIIAsI CTETIEHb YMCTOTHI CILIABA,
paBHas 99,99 %, Toraa kak 3071010 21-KapaTHOW TTPOOBI CofIEP-
*uT 87,5 % 3010TA.



CnoBO «Kapar» TPOMCXOAWT OT TPEYECKOro CJoBa «Kepa-
THOH», O3HAYAIOLIETO «POKKOBOE AEPEBO», MOCKOJbKY CEMEHa
POXKKOBOTO JIepeBa UCIOIb30BAIMCh B PUMCKOI nMmiepun B Ka-
4yecTBEe Mephbl 1Jis1 B3BEIIMBAHUS 30JI0Ta U APArolleHHOCTe; 3a-
TEeM 3TO CJIOBO Teperwio K apabam, a ortyna — B EBporny.



I'nasa 3. 30010 Ha
BpPEeMEHHOH IIKaJe

S TmarenbHO OOMYMal, Kak CHeiaTh 3TY YacTh YBJIEKaTelIb-
HOW U JIAKOHWUYHOW, COXPAHUB MPU ITOM €€ HAyIHYIO IIEHHOCTb,
Y pelIv KpaTKo MpPeJCTaBUTh BaKHEHUIIINE BEXU B UICTOPUU 30-
JIOTa B BHJIE BPEeMEHHOM INKabl. S pa3aenw COOBITUS Ha TPH
Nepyo/a: NepBblil — 10 HAIllei 3pbl, OXBATHIBAIOIIMI NEPUOL C
4600 r. 10 H. 3. 10 1 r. A0 H. 3., BTOpOU — niepuon nocie Pox-
JectBa XpUCTOBa, ¢ 1 1. H. 3. o 1899 r., U, HakoHell, TpeTul —
COBpEMEHHAs 3M0xa, oxBareiBawoias neprog ¢ 1900 r. o 2021
I., Korga v Obljla HalMCaHa 3Ta KHUTA.

A Temnepb aBaTe HAYHEM Hallle WCTOPUYECKOE ITyTelle-
CTBUE...

IlepBblil nepuoa: 10 HALIEH SPbI

4600 r. go H. 3.

Bbi10 0OHAPYKEHO TO, YTO CUYMTACTCS CAMBIM JIPEBHUM 30J10-
THIM KJIAJIOM B UCTOPUM YEJIOBEUYECTBA, KOTOPBIH, KaK MOJIAraior,
OTHOCHUTCA K 3moxe meaHoro Beka (4600 r. mo H. 3. — 4200 1.
710 H. 3.) ¥ ObLT HAliJieH B 3HAMEHUTOM Hekporiosiie Bapna (Bap-
Ha-HEKPOIOJIb), PACIIONIOKEHHOM Ha TEPPUTOPUN COBPEMEHHOM
bonrapuu.



2600 r. 1o H. d.

Erunerckue dapaoHbl — camble IpeBHUE U3 U3BECTHHIX WC-
TOPUU JTIOJIeW, 3aHUMABIIMXCS TOOBIUEH 30J710Ta, O YEM CBUJE-
TEJCTBYIOT UX MEePOrTU(UUECKUE HAAMUCH Ha CTEHAX XPaMOB.
Hawubonbiliee KOTUYECTBO 30JI0Ta MOXK (PapaOHOB OBLIO OOHA-
pykeHo B paiione Hyouu B Erunte, uTo moaTBepKaaeT pe3yib-
TaThl WCCIIENIOBAHUM, CBHUICTEILCTBYIOIIUX OO0 HMCHOIb30BAaHUN
JPEBHUMU ETUITSHAMU 30J10Ta B KAUECTBE TOPrOBOTO CTaHAp-
Ta; KpOMe TOro, UMEHHO JPEBHHUE ETUINTSIHE TIePBIMU U300pen
M030JI0TY, U HEKOTOPBIE METO/IbI, IPUMEHSBIIUECS UMM TTPH TI0-
30J10Te, UCTIONB3YIOTCS IO CUX TOP.



560 r. no H. 3. —-202 r. 10 H. 3.

[Haps Kpeo3s, npaBurens JIuann (coBpemenHas Typuus), Ha-
YaJl YeKAHUTh 30JI0TbIe MOHETBHI, CJIe[lysl IPUMEPY CBOETO OTIIA,
KOTOPBIY NEPBBIM YEKaHWJI MOHETBI U3 JIEKTPOJIA (ECTECTBEH-
HOM cMecu 30J10Ta U cepeOpa), JjoobiBaeMoro B peke I[lakTon
(Pactolus River). Cunraetcs, yto 1iapb Kpeo3s ObL1 iepBbIM B HC-
TOpPUU, KTO OTUEKAHUJI MOHETBI U3 YMCTOTO 30JI0Ta; IOCJIE STOr0
TPeKH HavdaaM J00bIUy 30710Ta B cTpaHax Cpeau3eMHOMOpbS
CeBepHoll AppHKH, a HA CeBepe OHU 3aBJiaJies I OOraTbMu 30-
JIOTHIMU pyaHUKaMu B Mcnianuu, 4to B TO BpeMsi yIBOUJIO 00beM
J0OBIYM 30710Ta B PUMCKOI uMIiepun.



400 r. mo H. 3. — 220 r. 10 H. 3.

Bruta oOHapykeHa JApeBHsSA KUTalCKas MOHETa, JaTupyeMasl
400 r. 1o H. 3. OHa umena (opMy HeOOJBIIOro KyOa, Oblia u3-
TOTOBJIEHA U3 30J10Ta U HasbiBasiack «MHp HOanb» (Ying Yuan)
— 9TO OJJHA U3 CaMBbIX JPEBHUX 30JI0THIX MOHET B UICTOPHH.

58 r. 1o H. 3. — 400 1. H. 2.

Aypuyc
Conupnyc

Wmneparop FOmuii Llezaps npuBe3 0oblnyio JOOBYY B BUIE
30710Ta Tocyie cBoei modep! B [ayne (coBpemenHass Ppanius),
YTO TMO3BOJIMJIO €My BO3HArPAAUTh CBOUX COJIIAT MPUMEPHO MO
200 30710TBIX MOHET KakJIOMY, a TaKe IOoracuTh Bce Joiru Pu-
Ma Toro BpemeHu. Camoil pacpocTpaHeHHOW MOHETON B Pume
B TO BpeMs1 ObLT «aypuyc» E€ Bec cocTaisii mpuMepHO 8 rpam-
MOB YHCTOTI'0 30JI0Ta. AypHyc OcTaBajcs o(pUIUAIbHON BaIOTOM
10 Tex nop, noka Koxcrantun I He 3aMeHMT ero MOHETOH «co-
muayc» B 324 roay H. 3.



Bo-BTopsbix: nmocae Poxaecrsa
Xpucrosa 1284 r. . 3. — 1300 r. H. 3.

B EBpone ncnonp3oBasicsi «30J0TOM AyKaT» WINA «a(ppeHT-
CKHM AVHAP», KOTOPBIX MOTYYWII CTOJIb HIMPOKOE MEXIyHapO/-
HOE MPU3HAHUE, YTO CUUTAJICS O(PUIUAIBHON BATIOTOM J1ake BO
MHOTMX MCJIAMCKHMX CTpaHax, U OCTaBaJICS TAKOBBIM B T€UEHUE
CIIEAYIONINX MSATH IECATUIICTHI.

30n0Thie pyIHUKHA B 3anagHod Adpuke NpUHAJICKATN U
ynpasisics Vimnepuein Manu, Bo miaBe Kotopou crosin Ma-
JIUK anb-Xaaxk MaHca Myca, U3BeCTHBIN CBOUM BEJTMKOIYIIIUEM
Y IIEAPOCTI0. B MCTOpMYECKMX MCTOUYHMKAX YIIOMUHAETCSA, YTO
anb-Xaqk Manca Myca ornipaBuics B xanx B 1324 rogy H. 3. 1
no mytyu B Mekky npoexai uyepe3 Erurner, riue oH pasaan 00sb-
I0€ KOJIMYECTBO 30JI0Ta B KAUECTBE MOJAPKOB IPOCTOMY HapO-
1y, B pe3yJbTare 4ero 30J10T0 pacipocrpanuiocs B Erunre u Ce-
BepHOU ApHKe HACTOJIbKO, YTO €ro LeHa Pe3Ko ymnaja, a ypo-
BE€Hb UH(JIAIMK BBIPOC M COXPAHSIICS Ha BBICOKOM YPOBHE B Te-
YEeHHUE 11eJI0r0 JECATUIETHS MOCIe 3TOro. D1a UHQIISIMS CUUTA-
eTcsl BTOPOU 1Mo MacmTabam B UCTOpUU. VICTOPHKM pacxomsTcs
BO MHEHHSIX TI0 IOBOY TOTO, ObUI JI KOpoiib MeHca Myca ca-
MBIM OOTaThIM YEJIOBEKOM, KOT/Ia-IM00 KUBIIUM Ha 3eMJIe.



1492 r.

Koponbs Ucnanun ®epavHaH/ MOOIIPsUT SKCIIEAUIMT Ha 3a-
naji, BHOXHOBIISISI UCCTIeJOBATeleil CBOell 3HAMEHUTO! (ppa3oil:

«JlocTaBaiTe 30J10TO MO-YEJI0BEYECKH, HO, KaK ObI TO HU OBI-
JI0, IOCTaBalTe 30JI0TO».

O1u cnoa Xpuctodop Komym6 B3si1 3a 1eBU3 CBOMX HCCJIe-
JIOBATEJILCKUX SKcreauii B 1492 r.



1503 r. - 1700 r.

Xpucrodop Komym6 Harmmcan u3 fmaiiku kopomo Pepou-
HaH[y:

«30510TO0 — camas LIeHHas U3 BCEX TOBAPOB. 30JI0TO — 3TO
COKPOBHUIIIE, U TOT, KTO UM BJIaJICET, UMEET BCE, UTO EMY HYKHO B
9TOM MHUpe, U 00peTaeT CiocoOOHOCTh U30ABIATH QYU OT CTpa-
JaHUH U JAPUTh UM PACKOe OI1aKEHCTBOY.

Crycra 1Ba gecatTwieTns Ha nomo bpaswimn npruxonuinoch
JIBE TPETH MUPOBOT'O IIPOM3BOJCTBA 30J10TA.



1799 r.

B Coequnénnsix IlITatax AMepuku Hauaiach J0ObIYa 3070Ta
nocJje Toro, Kak 12-jgetHuil Manbuuk 1o umenu «Konpaa Pun»
Hamen Ha cemeriHou (hepme B okpyre Kadapoc mrata CeBepHast
Kaponnna camoponok Becom 7,7 Kr. IockosbKy B TO Bpems 30-
JIOTO He OBbLIO IMIMPOKO U3BECTHO CPEeIy MPOCTOro Hapojia, ero
OTel] He 3HaJl ICTUHHOM LIEHHOCTH 3TOT0 KEeJITOro MeTaslia U Uc-
MOJIb30BAJI STOT CAMOPOAOK JIJIS YKPALIEHUsI BXOAA B JIOM, TTOKa
B 1802 romy He npeyioKui ero Ha Mpojaxy OAHOMY U3 I0BEJIU-
POB, KOTOPbII BOCHOJIb30BAJICSI HEOCBEAOMIIEHHOCTBIO OT1a Ko-
Hpaza 1 KYIIWI €ro 3a CyMMY, paBHYIO cerofns 62,54 nosuiapa.

[locne TOro Kak pacnpoCTpaHUIACh BECTh O CYIIECTBOBAHUU
3TOro 30510Toro Kycka, B Coenunennbix Illtatax AmMepuku Ha-
YaJsicsi MepBbIid BCIUIECK 30I0TOJOOBIBAIOIIEH JTUXOPAIKH.



1848 ropn.

JlxeriMc Mapimayun ciyJaidiHO Harne HeOOJbIIIoN KYCOK 30-
JIoTa B peke, npotekaoieil yepe3 ropog Konoma B mrate Ka-
mupopHUA. ITa HaXOIKa J1aja CTapT caMOWd 3HAMEHUTOU B HC-
TOPUM «30JIOTOW JIMXOPAIKEe», KOTOpas BIOCIEACTBUU CTajla U3-
BecTHa Kak «KanmudopHuiickas 3010Tas IMXOpaaka» U IpUBe-
Ja K npuToKy B KanugopHuio OKoJIO TPEXCOT THICSY YEIOBEK CO
BCEX KOHIIOB CTpaHbl B MOMCKAX 30i0Ta. CuuTaeTcs, 4To nocnie
9TON HaxofAKu noObva 3010ta B Kamudgopaun cocraBuna 90 %
oT o011ero oobema 30510Ta, JOOBITOrO 32 BCIO UCTOPUIO YesIOBe-
YecTBa.



1886 r.

Bo Bpems moucka KamHeW 1Jisi CTPOUTENbCTBA CBOETO J0Ma
B lOxnoi Adpuke [xopmx XappucoH oOHApY KU CPeAr KaM-
HEll HeCKOJIBKO 30JI0TBIX CAMOPOJIKOB. Ta HOBOCTb OBICTPO pac-
MPOCTPAHUIIACH, YTO J1AJI0 HA4aJio 30JI0TOM Jmxopaake B FOx-
HoW AdppuKe, U3BECTHOM KakK «30J10Tas JMXopaaka Butearep-
cpanga», K 1898 rony IOxHaa Adpuka crana mmaepom no J1o-
Obrye 30m0Ta B Mupe. Briocnencteum nons FOxuont Adpuku B
o0rieM o0bemMe MUPOBOM 100bIUM 30510Ta jocturia 40 %.



B-Tperbux: CoBpemMeHHas
smoxa 1900 r. — 1931 r.

B 1900 rony Coenunénnsie Illtarel AMEpUKH PUHSIIN 30J10-
TO B KaQUeCTBE JEHEKHOTO CTaHAapTa, M TAKUM 00pa3oM aMepu-
KaHCKHUH 10JU1ap BIEpBble OblT 0(pUIMaIbHO IPUBS3aH K 30JI0TY,
a 0OMEHHbII Kypc JoJulapa MO OTHOIIEHUIO K BAJIIOTaM JPYTrUx
cTpaH ObLT 3a(pMKCUPOBAH B COOTBETCTBUHU CO CTOMMOCTBIO 30-
JIOTOrO CTaHjaapra. 3areM Bo Bpems [lepBoid MMpOBOY BOMHBI B
CIIA u BennkoOpuTaHUM 30JI0TOI cTaHAApT ObUT IPUOCTAHOB-
JieH, Ho B 1925 rony BenmkoOpuTaHus BepHYJIach K €ro UCIOJTb-
30BaHHUIO, a B 1931 rogy BHOBb OTMEHMJIA €TO.



1933 r. - 1937 r.

[Tpesunent CIHIA ®pankivH Py3BenbT usnan 3aKkoH, KpUMHU-
HAJIM3UPYIOIIMI BIAJEHUE 30JI0TOM I'paJaHaMu, 32 UCKJII0Ye-
HUEeM HeOOJBIINX KOJIMUYECTB, U KBATU(DUIUPYIONIUA HapyIIe-
HUE 3TOr0 3aKOHA KaK IOCY/IapCTBEHHYIO U3MEHY, UTO BBIHYJUJIO
rpaxJaH CIEIIHO MPOoJaBaTh CBOU 3arachl 30J10Ta MO YCTaHOB-
JIHHOU Ha TOT MOMeHT lieHe 20,67 nosuiapa 3a yHIIUIO. 3aTeM B
1934 rony ObUIO MPUHSATO pelIeHre O 30JI0TOM pe3epBe, Mpejy-
cMaTpHBaloIIee MPEKPAIIEHUE BCEX ONEPALM IO YEKAHKE 30J10-
THIX MOHET U TMOBBIILIEHUE LIEHBI 32 YHIUIO 30J10Ta 10 35 AoJia-
POB, KOTOpas ocTaBasiach Hen3MeHHoH 10 1971 ropa.

[Mocne c6opa 30mota y Beex rpakaaH npasuteibetBo CIHA
MOCTPOWJIO 3/1aHME XPAHUJIMILA 30JIOTHIX CIMTKOB IOJ Ha3Ba-
Huem «®opr-Hokc» B mitare KeHTykku, KOTOpoe sBIsieTCs
IJ1aBHBIM XpaHwIMIeM 305101oro 3anaca CoenuuHéHnbix [lltatoB
AMepHKHU.



1940 ropn.

Bruta ocyiecTsiieHa KpynHeuasi B UICTOPUU ONepanus 1o
NepeMeIIeHUI0 MaTepUaIbHBIX [IEHHOCTE!, MOJTyYrBIIIas Ha3Ba-
Hue «Onepauua Pumr» (Operation Fish), B xone koropour Be-
JIMKOOPUTaHUS HAaIlpaBUiIa BOEHHO-MOpPCKO# ot k LleHTpasis-
HoMy Oanky Kanagp! nys1 nepeBo3ku okosio 1 500 ToHH 30710Ta
yepe3 ATIaHTUYECKUil OKeaH BO BpeMsi Bropoii MUpOBOIi BOi-
Hbl U3-3a OMACEHUH HAIIMCTCKOW OKKymnaiuu. CTOMMOCTb nepe-
BE3EHHOIO 30JI0Ta, UCXO/Isl U3 CPelIHEN LIeHbl Ha 30510TO B 2017
rony, oneHuBaercs B 160 MWIIMapaoB aMepUKaHCKUX JA0JIIa-
POB.



1944 rona.

[Mocne Bropoii MupoBo#i BOWHBI BO3HHUKJIA HEOOXOIUMOCTh B
HOBOM MUPOBOM BAJIIOTHOW CHUCTEME, IMOCKOJIbKY CHCTEMa 30J10-
TOTO CTaHapTa ObLIA YPE3MEPHO JKECTKOM, a TaKKe JIIsI IPeIoT-
BpAalLEHU I MAHUIYJISLUI CO CTOPOHBI TOCYJAPCTB C KYPCOM CBO-
YX BAJIIOT ITyTEM MX JEBAJIbBALIVHU C LIEJIBIO CTUMYJIMPOBAHU S SKC-
MOpTa WK B ClIy4ae MepeKUBaHUsI UMU SKOHOMUUYECKOTO KpHU-
3uca, ObUT CO3BaH MeKIyHApOIHBIN BATIOTHBIN KOH(MEpeHIHs,
u3BecTHas Kak «bperToH-Bynckas KoH(pepeHuus», B pe3ysibTa-
Te KOTOpOH OBbLIM cO3/1aHbl MeskayHapOIAHbI BaTIOTHBIN (hOH[T
u BcemupHblii 6aHK, a Takke yCTaHOBJIEHBI TIPAaBUJIA MEXKyHa-
POZIHBIX TOPrOBHIX M (PMHAHCOBBIX ONEpALMM B paMKax MHpPO-
BOU BaJIIOTHOM CUCTEMBI, B COOTBETCTBUM C 3TUM aMEPUKAHCKUN
JoJ1ap ObUT MPUHST B Ka4eCTBE BAJTIOTHOTO CTaHIAapTa Hapsiiy
C 30JI0TOM, MPUYEM JIOJUIAP AOJIKEH ObUT OBITh KOHBEPTUPYEM B
30JI0TO, TMOCKONIBKY Ha Jomo CoenuHEHHBIX IlITaToB AMepuku
IIPUXOIMJIOCh IBE€ TPETU MUPOBBIX 3amacoB 3oi0ta. Kypc non-
Jlapa 1Mo OTHOIIEHUIO K 30JI0TY ObLT 3a(PUKCUPOBAH Ha YPOBHE
35 nonnapos 3a yHuuo, OIHaKo 3Ta cUcTeMa BIIOCTIEICTBUM MO~
Tepriena Kpax u3-3a toro, yto CoegunéHnsle [Tarel Hareyara-
JIY IOTIOJIHUTEJTIbHBIE 10JUIAPHI 17151 (PUHAHCHPOBAHUS UMIIOPTA U
BOIHBI BO BeeTHame, uto npuseno k pocty uH¢psauuu B CIHA,
a MX 3aMachl 30J10Ta COKPATUIIUCh U3-3a TOTO, YTO APYTHUe CTPAHBI
Tpe©oBaI OOMEHSTh UMEIOLIHECS Y HUX JIOJUIAPhl Ha 30J10TO.



1967 r.

B I0xHoi#1 Adpuke BriepBbie OblT OTYEKaHEH 30J10TON (pyHT,
NOJTyYUBINMI Ha3BaHue «Kpiorep-pana», B Iepuoj anaprensa ¢
EeJIBI0 IOMOYb I0)KHOA(PUKAHCKOMY PBIHKY 30JI0Ta BOCCTAHO-
BUTHCS U TIPOTUBOCTOSITH TOProBOM O0Kajie, BBeIeHHOW 3ara-
noM. B 1o ke BpeMs oOpallieHre 3Toi 30JI0TOM MOHEThI Ha 3ara-
Je ObLIO 3ampelieHoO 3aKOHOM, ¥ OHA He ObljIa JIeraibHO JIOCTYII-
Ha BILIOTH 10 1994 rona.



1971 r.

Co BpeméH bperToH-Bynckoi cucteMsl 3amacel 3010Ta B pe-
3epBax CIIIA Hayam cokpamarscs u3-3a HOTepU APYITUMHU CTPa-
HaMM JOBEpUs K aMEPUKaHCKOMY JIOJUIApy M PacTyILEro B TO
BpeMsl CIIpoca CO CTOPOHBI 3TUX CTPaH Ha OOMEH MMEIOIIMXCS
y HUX B pe3epBax [I0/UIapOB Ha 30JI0TO, B pE3y/bTaTe Yero J0-
a5 CIHIA B 00meMHupoBBIX 3amacax 30J710Ta COKpaTuiach o 16
MPOLIEHTOB, Torjga Kak panee Ha gomo CHIA npuxoauvch ase
TPETU MUPOBBIX 3aI1aCOB 30JI0TA.

DT0 KOJI0CCAIbHOE COKpallieHue 30510Thix 3anacoB CIIA npu-
BeJsio K Tomy, uto npe3uaeHT CIIA Puuyapn Hukcon BOmn no-
cnegHui TBO31b B rpod Bperron-Bynckoii cucremsl mocpen-
CTBOM psiJa SKOHOMUYECKUX MEp, U3BECTHBIX KaK «IIOK Huk-
cona» The Nixon Shock, koTopble cTaqm OTBETOM Ha pacTy-
mmid yposeHbs MHQuALMU. Ilpesunent CIIA TtaitHo BCTpeTni-
cs Ha Kypopte Kamn-II3Buj ¢ 9KOHOMUYECKOM KOMUCCHEH, CO-
CTaB KOTOpPOW OCTaBajICsi HEM3BECTHBIM, IOKAa OJUH U3 BENy-
X 9KOHOMUCTOB ([IkeiiMc Pukapyc) He pacKpbll MeHa uJie-
HOB 3T0i Komuccuu: ITon Boskep (Paul Volcker), Apryp bBepnc
(Arthur Burns), Ixon Konnasm (John Connally) u Kenner Jam
(Kenneth Dam).

OnHOI U3 CaMbIX U3BECTHBIX MEP CTAJIO TaK HA3BIBAEMOE «3a-
KPBITHE 30JI0TOT0 OKHa», TO €CTh BpeMeHHasl PUOCTAHOBKA 00-
MEHa JoJuIapa Ha 30J10TO N0 (PUKCUPOBAHHOMY O(PUIIMAIIEHOMY



Kypcy 35 nposutapoB 3a yHuuio, Beuepom 15 arycra 1971 ro-
aa mpe3uieHT HUKCOH BBICTYMII O TEJIEBUICHUIO, YTOOBI 00b-
SIBUTh HApOIMy 00 3THX Mepax, ¥ MOSICHWII, YTO OHM ObUIU TPHU-
HATBI 4J1s1 Toro, yToOsl CoenunénHble LlTaThl AMepuku cMor-
JIM 3AIUTUTh CBOI0 SKOHOMHUKY OT Te€X, KOrO OH Ha3BaJl «MeX-
JOYHAPOIHBIMU CTIEKYJISTHTaMI», HAHECIIMMHU YIIepO aMeprKaH-
CKOM 9KOHOMUKE (MMesl B BUAY MUPOBbIE LIEHTpajIbHble OaHKH),
HO Ha camoM jene yuiepO skoHomuke CIIIA Hanecna omm6ou-
Hasi (PMHAHCOBAs MOJIMTUKA AMEPUKAHCKOTO MTPAaBUTEIBCTBA.

B 10 Bpemsa Coenunénnsie IlTaTel nepexuBamv KpanHe
CJIOXKHYI0 SKOHOMUYECKYI0 CUTYallMI0, KOTOpasi Oblja BIEpBbIE
OTMEYEHa MMEHHO TOrga M MNOJy4yuia Ha3BaHUE «cTardis-
uust» (Stagflation) — siBieHUe, XapaKTepU3yIOIIeecs BbICOKU-
MU TeMIlaMy MH(pANMY, a Ha (POHE ITOr0 — POCTOM ypPOBHSA
6e3paboTUlLIbl U CHUKEHHEM TEMIIOB POCTa BaJIOBOTO BHYTPEH-
HEro MPOAYKTA, YTO MPEACTABIISIIO COOOH Cepbe3HblIii BHI30OB, 10-
CKOJIbKY MH(IIAIMSA OOBIYHO COMPOBOXK/IAETCS CHYKEHHUEM 0e3-
paboTHUIBI, 2 SKOHOMUIECKHE MEphI, HAapaBJIeHHbIE HA CHIXKe-
HUE YpOBHS MH(IISAUMH, TPUBOISAT K POCTy O€3pabOTULIBI.



1975 r.

bbu1 oTMeHeH 3akoH, NpuHATHIA TpesugeHTom CIIIA Py-
3BEJIbTOM, COIJIACHO KOTOPOMY IMPHOOPETEHHE 30JI0Ta CUUTATIOCH
rOCYJIapCTBEHHOW M3MEHOM, M aMEPUKAHCKUE Ipak/laHe BHOBb
HOJIYYMJIA BO3MOKHOCTD MOKYINAaTh U BIAIETh 30JI0TOM.

B pesynbraTe oTMeHBI (PUKCHPOBAHHOW MPUBSI3KU IIEHbl HA
30JI0TO K JIOJUIApy ero IieHa Havaja CTPeMHUTESIbHO pacTH, JI0-
CTUrHyB K KOHIy 70-x ronoB orMeTku okoso 400 mosurtapos 3a
YHIIUIO, U C TeX MOp MPOAOIKAET PACTH.



1979 1.

[MosiBMIICS KaHAJICKUIA 30710TOM (DYHT ¢ M300pakeHHeM KJle-
HoBoro Jjiucta (Maple Leaf), koTopblii cTas BTOpbIM IO TOITY-
JIIPHOCTH 30JI0TBIM (DYHTOM B MUpE T0CJIE I0:KHOA(PPUKAHCKOTO
«Kporeppanna». Kanagckumt 3010101 (PyHT M3rOTaBIMBAIICS U3
YUCTOro 30710Ta M K 1985 roay crasi cambiM MOMYJISIPHBIM B 00-
paItieHun, B TO BpeMs Kak 000poT 1oxkHoadpukaHckoro «Kpro-
reppaHa» ObLT 3aMpemcH.



1980 r.

Ilena Ha yHIMIO 30J10Ta MOJHAJIACH JO MCTOPUYECKOTO pe-
xopaa B 870 noutapoB 3a YHIMIO B pe3yJIbTaTe MUPOBOTO KO-
HOMHYECKOTO KPHU3MCA, BBI3BAHHOIO MH(IALIMOHHBIM CIIAAOM
B Coenunennbix IlltaTax AMepuKH, KOTOPBIM MEPEKUHYIICH HA
OCTJILHOW MUP, YTO COBIAJIO C MOJIMTUYECKUM Kpu3ucoM B Mpa-
HE, U3BECTHBIM TOIJIa KaK «aMEPUKAHCKUN KPU3UC C 3aJI0KHU-
KaMW», U pa3ropaHueM Kpusnca B AraHucraHe, CBI3aHHOIO C
BMemaresibctBoM Coserckoro Coro3a.

3areM 1ieHa Ha 30JI0TO MOCTENEHHO CHU3WIACh, U B TEUEHHE
CIEYIOIEro JAECATUICTUS] OHA CTaOMJIM3MPOBAIach HA ypOBHE
ot 300 no 500 mosiapoB 3a YHIMIO.



1999 r.

Ha ppIiHKax pacripocTpaHUIACh ONIACEHUS B CBA3U CO CIIyXaMu
O TOM, YTO IIPABUTEJIbCTBA HABOAHAT PHIHKH 30JI0TOM, UTO IPH-
BEJIO K MaJIeHUIO LIEHbl Ha 30JI0TO 0 PEKOPIHO HU3KOIO YPOBHS
Toro nepuonaa — 252,80 10J171apoB 32 YHIUIO.

K koH1y rozma nesa BHOBb BbIpOC/a Ha 25 % 1moce nosiBie-
HUSA HOBOcTeW o nognvcanny CoraleHusi KpyImHEHInX LEeH-
TpasbHBIX OaHKOB 10 30710Ty (CBGA), B KOTOPOM y4acTBOBAJIH
15 KpynHeRmmx HeHTpaIbHbIX OAHKOB; 3TO COIVIAIIEHHE Tpeay-
CMaTpUBaJIO YCTAHOBJIEHUE MAaKCUMAJIBHOTO JIMMUTA HA €XKEerol-
HYIO IIPOJAXy 30JI0ThIX PE3€PBOB M HA3bIBaJIOCh BalllMHITOH-
ckuM cornamenreMm (CBGA), ripy 3TOM MepecMoTp U Mpojyie-
HUE COIJIallIeHUs OJDKHBI ObUTA IPOU3BOAUTHCS Kakable S JIeT.



2001 rona.

Kutail nubepann3oBas BHYTPEHHIOI TOPrOBJIIO 30J10TOM, U K
2007 romy cran koHKypupoBath ¢ KOxHOi Adpukoit nmo oObe-
MaM J100BbIYH, MOJOKUB TEM CaMbIM KOHEI] 3M0Xe JOMUHUPOBA-
Hus HOxHON AdpUKM Ha MUPOBOM pbIHKE 100bIYM 30510Ta. K
2010 romy Kurait ctan mumepom mo notpedneHuio 30/10Ta B MU-

pe.



2004 r.

B CIIIA 6bL1 3amyIiieH nepBbiii OUpKeBOW MHBECTUITMOHHBIN
(onn, obecreuennsiii 3010ToM, — SPDR Gold Shares (GLD),
3a KOTOPBIM TOCJIEAOBAIM aHAIOTWYHbIE (pOHIH B BennkoOpu-
TaHUW U ABCTpPaJIUU.

K 2009 romy o6bem cripoca Ha 30J0TO CO CTOPOHBI MHBE-
CTULIMOHHOTO CEKTOPa OLCHUBAJICS IIPUMEPHO B 55 MUJUIMAPAOB
JOJJIApOB.



2008-2010 rr.

MupoBoii (prHAHCOBBII KPU3KUC U OTIACEHU s TI0 MOBOLY 0Oec-
LEHUBAHUSI JJEHET NIPUBEJIN K POCTY IIEeH Ha 30JI0TO A0 UCTOPU-
YeCKMX MakcuMyMmoB: B mapre 2008 roma meHa yHUMM 30J10Ta
BriepBbie focturia 1000 nomnapos. B Havane 2010 roga neHa Ha
3051010 nojackoumna Ao 1200 nomiapoB 3a yHIMIO, TIOCJIE Yero
nocjefoBaja yepea UCTOpUIECKMX CKaYKOB IIeH Ha (poHe pac-
TYILIEH MOTepU UHBECTOPAMHU JIOBEPUS K (PUHAHCOBOU MOJIUTUKE
MIPABUTENILCTB B PEIIIEHUH SKOHOMUYECKUX KPU3UCOB.



2011 ron.

B TeueHue roga LieHbl Ha 30J10TO MOJHAINUCH JO HOBOTO MC-
TOPUYECKOT0 MaKCMMYyMa, JOCTUTHYB B ceHTsi0pe 2011 roga ot-
MeTKH B 1916 nomnapoB 3a yHIMIO.



2015 .

Iox pykoBoncrBoM [Ixkaner Mernen IenTpanbHblil 6aHK T10-
BBICWJI IPOLIEHTHYIO CTaBKY BIIEpBbIe 32 11eJbiX 10 JieT, B pe3yiib-
TaTe Yero IieHa Ha 30JI0TO MOCTEIIEHHO CHUXKaJIach, IIOKA B Jie-
kaope 2017 rona 1niena yHiuu 30710Ta He gocturia 1049,60 non-
JIapoB — caMoro Hu3Koro ypoBHs ¢ 2009 ropa.



2016 .

CranzapT 1o 30J10Ty, COOTBETCTBYIOIIMI HOpMaM Ilapuara,
ObLT pa3paboTaH COBMECTHO BceMHUpHBIM COBETOM IO 30JI0TY U
OpraHom 1o OyXralaTepckoMy Y4eTy W ayluTy HCIAMCKUX Op-
TaHU3AIMHA, YTO TIOCTYKHIJIO CTUMYJIOM TSI pa3paOOTKK HOBBIX
MHBECTULIIOHHBIX NTPOLYKTOB HA OCHOBE 30JI0Ta, COOTBETCTBYIO-
IIMX HOpPMaM Iapuata, BKJIo4asi OMp:keBble (DOHBI HA 30J10TO,
CIIOTOBBIE KOHTPAKTHI M TMPOrPaMMBbl HAKOTUIEHHS 30710Ta. DTO
MIPUBEJIO K MPOSICHEHUIO MIAPUATCKUX MOJIOKEHUI B UCTTAMCKOM
MHBECTULIIOHHOM CEKTOpE B OTHOILIEHUH TOPTOBJIM 30JI0TOM KaK
TOBApOM U BaJIOTOM.



2018 r.

B ampene 2018 romga kommnanus «Texas Bullion Vault» oTKpbI-
na cBom 1Bepu B CIIIA, 6marogapst uemy y HacesIeHH s TIOSIBIJIACH
BO3MOKHOCTb Pa3MelIaTh CBOU 30JI0ThIE aKTUBBI B BUJIE AETIO3U-
TOB B XPaHWJIMIIE, KOTOPOe ObUIO HA3BAaHO «CaMOH MepeaoBon
CUCTEMOM XpaHEHUsl CIUTKOB B MUPE».



2020 r.

B mapre 2020 roma BcemupHas opranu3zaiiysi 37paBooxpa-
HeHus1 00bsaBIIa HOBBI KopoHaBupyc COVID-19 rmobansHoit
MaH/IeMHEeH, YTO TMPHUBEIO K TIOOATHHOMY SKOHOMHUYECKOMY
KOJUIATCy, B pe3yJibTaTe KOTOPOro Ha HEKOTOpPOe BpeMsi OOpyIIH-
JMch (PMHAHCOBBIE PBIHKH, BKJIIOYAas LIEHY Ha 30JI0TO, 3aTeM B
anpesie 2020 rozpa LieHa Ha 30JI0TO Havyasla IIOCTENIEHHO PACTH W3-
3a ONaceHWil SKOHOMUYECKOT0 KOJUIarica ¥ HeolpeaeEHHOCTH,
MIOCKOJIbKY 30JI0TO CUMTaeTCst 0€30MacHbIM YOeXKUIIIEM BO Bpems
9KOHOMMYECKUX O€ACTBUI U (PMHAHCOBBIX KPU3KCOB, BIUIOTH JI0
TOr0, YTO B aBI'YCTE TOT'O K€ T0/A LI€HA Ha 30JI0TO JOCTUIJIA ITHKA,
KOIZIa CTOMMOCTb YHIIMM 30J10Ta cocTaBuia 2075 posiapos.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npegocraBieH OO0 «Jlurpec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha Jlurpec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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