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BBenenne

B coBpeMeHHbIX MaKpPOIKOHOMHUYECKUX YCIIOBUSX BATIOTHOE PEryIMpoBaHUe TpaHC(OPMUPY-
eTcsl U3 TEeXHUUYECKOr0 MHCTPYMEHTa KOHTPOJIS 3a JBMKEHHEeM JICHEXKHBbIX MOTOKOB B (pyHIaMeH-
TaJIBHBIA 3JIEeMEHT OOecreYeHUs] HAIlMOHAILHOTO CYBEPEHUTETa M SKOHOMHUECKOH Oe30MacHOCTH
rocyaapctia. s Poccuiickoit ®eneparuu, 4bsi SKOHOMHKA ITYOOKO MHTEIPUPOBAHA B INI0OAIbHbIC
PBIHKH, HO MPH 3TOM MOJBEp:KeHa OecIipelieIeHTHOMY BHEIIIHEMY JaBJICHUIO, BHICTPAMBaHKE CyBe-
PEHHOW CHCTEMbl BATIOTHBIX OTHOIIEHUI CTAHOBUTCS BOITPOCOM CTPATErMUeCKON CTaOMIbHOCTH.

Hacrosimuii  yueOHUK TIpe/CTaBiisieT cOOOM KOMIUIEKCHOE HCCIIe/IoBaHHEe HAIMOHATBHOM
MOJIEJIV BAJTIOTHOTO PETyJIMPOBAHMS, aHAJIM3 €€ IBOJIOLUH OT JTMOepasibHbIX mapaaurM 1990-x rogos
K TEKYILIEMY PEeKMMY KOHTPOJIMPYEMOU CBOOOJIBI IBUKEHUS KaluTaia.

AKTYyaJIbHOCTDH IAaHHOTO U3JJaHHsI 00yCJI0BJIEeHA PSA0M (DAKTOPOB:

CTpykTypHas nepecTpoika 3K0HOMHUKH. [Iporcxoasmmii pa3BOpOT BHELTHEIKOHOMMYE-
CKUX cBsi3eit Ha Boctok u IOr TpeOyer ajantaiyy mpaBoBbIX MEXaHU3MOB TIO]T PACUEThI B HAIIMOHAJTb-
HBIX BaTIOTaxX (I0aHsIX, PyNuUsX, JUpXamax) U CO3JaHue He3aBUCUMOUN MH(PACTPYKTYPBI AJIs1 MEKIY-
HApPOIHBIX TPAH3AKIIHA.

Pexxnm caHKmii 1 KOHTpMep. BBe/ieHre OTBETHBIX OrpaHUUYMTENIBHBIX Mep, BKJTI0Yast 00s-
3aTesIbHYI0 PenaTpUalfio BATIOTHOW BBIPYUKH, OCOOBIN MOPSIIOK PACUETOB C «HEPYKECTBEHHBIMU»
IOPHCITUKITUSIMEI Y UCTIOIb30BaHUe IUGPOBOro pyosisi BO BHEITHETOPIOBBIX OIEpaIvsiX, KOPEHHBIM
00pa3oM U3MeHWIO JTaHamadT (PMHAHCOBOTO TpaBa.

Hudposas rpancopmanns banka Poccun. [losenenue tperbeit popMel 1eHer — mud-
POBOTO pyOJIsi — CTaBUT Mepe]] PEryJIATOPOM M YUACTHUKAMU PhIHKA HOBBIE BHI3OBBI 10 COBMEIIEHHIO
MPUHIUIIOB MPO3PAYHOCTU TOCYIAPCTBEHHBIX (PMHAHCOB M 3AIIUThI OAHKOBCKOW TalHBI.

Ocoboe BHUMaHUe B CTPYKType MOcoOUs yaeaeHo crieliurKe poCCHIICKOro MpaBOBOrO MOJIs.
Uuraresb MOCIEAOBATENILHO IPOUIET MyTh OT OCHOBOMOJATAIOIIUX MOHATHI PeiepalbHOro 3aKOHa
Ne173-®3 «O BaTIOTHOM pEryJIMpoOBaHUU U BAIIOTHOM KOHTPOJIE» [0 aHAIN3a MTPABOIMPUMEHUTETh-
HOW MPaKTUKU B YCJIOBUSIX JNEUCTBYIOIIMX BPEMEHHBIX OrpaHHuYeHMid. B KHUre neranbHO paccmar-
PUBAIOTCSI IOJIHOMOYMS KJTIOUeBbIX MHCTUTYTOB: LleHTpansHoro 6anka Poccuiickoit depepanum kak
MeraperyisaTopa, [IpasutensctBa PP, denepanbHoll TaMOKXEHHOW CITyKObl U OPraHOB BaJTIOTHOTO
KOHTPOJISL.

OTnMuuTeIbHON YepTOll HACTOSIIEro y4eOHMKa SIBJISIETCS €ro MPaKTUKO-OPUEHTHUPOBAHHBIN
xapakrep. TeopeTndyeckre BHIKJIAAKU COMPOBOXKIAIOTCS Pa300pOM peabHbIX KEWCOB: CTPYKTYpH-
pOBaHMEM CJeJIOK MapayljieJIbHOTO MMIIOPTA, aJrOpUTMaMu padOThl C BATIOTHHIMU OrOBOPKaMH B
KOHTpAaKTax, MOPsiIKOM npuMeHeHus1 ykazoB [Ipesuaenta PP B cepe crienuaabHbIX SKOHOMUYE-
CKUX MEp M HIOAHCAMU aIMUHUCTPUPOBAHUS cueToB TUMa «C». DTO nenaer u3gaHue He3aMeHUMbIM
WHCTPYMEHTOM He TOJIbKO JIJIS1 CTYAEHTOB IOPUINYECKUX U SKOHOMUUYECKUX (PaKyJIbTETOB, ACIMUPaH-
TOB U TpernojaBatesieid, HO U JUIsl IMPOKOTO Kpyra CHelUaIucTOB — COTPYAHUKOB OAaHKOB, KOPIIO-
PaTUBHBIX I0OPUCTOB, (PMHAHCOBBIX AUPEKTOPOB M TAMOKEHHBIX JEKJIAPAHTOB.

Lenb jaHHOM KHUTY — c(DOPMUPOBATD Y UMTATENsI CACTEMHOE BUJICHUE TOTO, KaK (DYHKITMOHU-
pyeT KpOBEHOCHAs CUCTeMa POCCUIICKOU BHeIlIHel Toproeiy. [lIoHuMaHue JTIOrMKY BATIOTHOTO pery-
JIMPOBAHUSI CETOHSI HEOOXOIUMO JIIOOOMY CIIEIMAIUCTY, IPUHUMAIOIIEMY YIIpaBJIeHYECKUe pellie-
HWUSI, IOCKOJIBKY TIeHa OIIMOKY B 9TOH chepe u3MepsieTcst He TOJIBKO (PMHAHCOBBIMU MOTEPSIMH, HO U
CITOCOOHOCTBIO OM3HECA COXPAHSITh ONEPALMOHHYIO JIESITEIbHOCTh B TypOYJICHTHbIE BpeMeHa. Yueo-
HUK TIPU3BaH J1aTh YE€TKHE MMPABOBbIE OPUEHTHUPBI /1J1s1 HABUTAIIMM B HOBOW PeabHOCTU MHOTOIOJISIP-
HOU (PMHAHCOBOW APXUTEKTYPHI.
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BaJjsroTHasi MOJNTHKA M BAJIOTHOE PeryjMpoBaHue

OcHOBHBIC MOHATHSA

1) Bamora Poccuiickoit ®enepanuu:

a) JIeHe)KHbIE 3HAKK B BUjie OAHKHOT U MOHeThl banka Poccuu, Haxonsiipiecsi B 0OpalleHur B
Ka4yecTBe 3aKOHHOTO CPEe/ICTBA HAJIMYHOTO IiaTexa Ha Tepputopun Poccuiickoit deaepannu, a Takxke
n3bIMaeMble JIMOO U3bsATHIE U3 OOpAIeHUsI, HO TofIJIexkalue 0OMeHy YKa3aHHbIE ICHE)XHbIe 3HAKM;

0) cpencTBa Ha OAHKOBCKUX CcYeTax M B OAaHKOBCKUX BKJIAJIaX;

2) HHOCTPaHHAas BAJIOTA:

a) eHeKHbIe 3HAKU B B OAHKHOT, Ka3HAYEMCKUX OMJIETOB, MOHETHI, HAXOASIIMeCs B o0pa-
IIEHUU U SIBJISIOIIMECS 3aKOHHBIM CPEICTBOM HAJIMYHOIO IJIaTeka HA TEPPUTOPUM COOTBETCTBYIO-
IIEr0 MHOCTPAHHOTO ToCyJapcTBa (IPyIITbl HHOCTPAHHBIX TOCYIApPCTB), & TaKXkKe M3bIMaeMble JINOO
U3BATHIE U3 OOpAIlleH!s], HO MOJIeKaIe OOMeHYy yKa3aHHbIe JIeHEeKHBIC 3HAKU

0) cpencTBa Ha GaHKOBCKUX cueTax M B 0AHKOBCKMX BKJIa/IaX B JICHEKHBIX €MHUIIAX MHOCTPAH-
HBIX TOCYIAPCTB U MEKIYHAPOAHBIX JIEHEKHbIX WJIA PACUETHBIX EJUHUIIAX, & TAKXKe HAIIMOHAJIbHAS
JeHeXHasl eIMHUIIA UHOCTPAHHOTO roCyJapcTBa (IpyIiibl HHOCTPAHHBIX TOCYAAPCTB), BBIITyCKaeMasi
B 1U(ppoBoIi (hopMe HAIMOHABHBIM IEHTPAJILHBIM OaHKOM MHOCTPAHHOTO TOCyJapcTBa (TPYIIbI
MHOCTPAHHBIX TOCYIAPCTB) WM MHBIM OPraHOM MHOCTPAHHOTO rOCYJapcTBa (IPYIIbl HHOCTPAHHBIX
rOCyIapcTB), B (DYHKIIMM KOTOPOTO BXOIUT BBIMTYCK TAKUX JIEHEKHBIX €IUHUII, HAXOASIIAsCcs B 0Opa-
IIEHUU U SIBJISIOIIASICS 3aKOHHBIM CPEJCTBOM ILIaTeka Ha TEPPUTOPUU COOTBETCTBYIOLIETO HHO-
CTPaHHOTO rocynapcTna (rpynibl THOCTPAHHBIX TOCYIAPCTB)

3) BHyTpEeHHHE [IeHHbIe Oymarm:

a) SMUCCHUOHHBIE IIeHHble OyMaru, HOMHHAJIbHASI CTOMMOCTh KOTOPBIX yKa3aHa B BaJiote Poc-
curickori deepariuy 1 BBITYCK KOTOPBIX 3aperucTpupoBaH B Poccuiickoit ®eneparuu;

0) uHble LIeHHble OyMaru, yJOCTOBepsIIolHe MTPaBo Ha noinydeHue BamoThl Poccuiickont dege-
patuu, BbIyILEeHHbIE Ha TeppuTopun Poccuiickori denepanuy;

4) BHelIIHHE [IeHHbIe OyMaru — IlieHHble OyMaru, B TOM YHcie B Oe3710KyMeHTapHou (opme,
HE OTHOCSIIMECS B COOTBETCTBUM C HacTosiuM PefepaibHbIM 3aKOHOM K BHYTPEHHUM IIEHHBIM
Oymarawm;

5) BaJIIOTHbIE IEHHOCTH — MHOCTPAHHAS BAJIIOTA U BHEIIIHUE LIEHHbIE OyMaru;

Pe3U1eHThI:

a) pu3nYecKre ML, SBIgImMecs rpaxianamu Pocecuiickont ®enepannu;

6) nocrosiHHO npoxkuBaoue B Poccuiickoit depepaliui Ha OCHOBaHUM BUA HA JKUTEIbCTBO,
MPeIyCMOTPEHHOTO 3aKoHO/aTeIbcTBOM Poccuiickoit denepaiiyiv, THOCTpaHHbIE TPaskAaHe U JIUIA
0e3 rpaxJIaHCTBa;

B) IOpUIMYECKUE JIUIIA, CO3AAHHbIE B COOTBETCTBUHU C 3aKOHOIATENILCTBOM Poccuiickoit dene-
paluu, 3a UCKTI0YeHNeM UHOCTPAHHBIX IOPUINYECKUX JIUILI, 3aPETUCTPUPOBAHHBIX B COOTBETCTBUU C
depepasibHbIM 3aKOHOM «O MEXAYHAPOAHBIX KOMIIAHUSIX»;

I) HaxoJsIIMecs 3a npejaenamu tepputopur Poccuiickoit @enepanuu putnaisl, mMpeacTaBy-
TEeJbCTBA U WHBIE NMOAPA3/IEICHUs PE3UICHTOB, YKa3aHHBIX B MOJIMYHKTE «B» HACTOSIIETO MyHKTA;

1) ITUIUIOMaTUUYEeCKue MpeACTaBUTENIbCTBA, KOHCYNIbCKUE yupexaenus: Poccuiickoit denepa-
1IUM, TIOCTOSTHHBbIE MpefcTaBuTebcTBa Poccuiickoit Penepaiy npu MexIyHAPOOHBIX (MEXIocCy-
JApCTBEHHBIX, MEXKIIPABUTEILCTBEHHBIX) OPraHU3alUsIX, WHbE O(UIMATIBHBIE MPEICTABUTEIHLCTBA
Poccuiickoii ®@enepaiii U mpeAcTaBUTEIbCTBA (heIepalibHBIX OPraHOB UCIIOMHUTENIBHOM BIIACTH,
Haxojsiuecs 3a npenenamu tepputopur Poccuiickoit @enepaiuu;
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e) Poccuiickas ®enepanusi, cyosekTsl Poccuiickoit depepaiinu, MyHUIMIATBHBIE 00pa3oBa-
HUSI, KOTOPbIE BBICTYNAIOT B OTHOIICHUSX, PEryanpyemMbix HactosimuM PenepanibHbIM 3aKOHOM U
MIPUHSATHIMU B COOTBETCTBUM C HUM UHBIMU (peiepabHBIMU 3aKOHAMU U JIPYTMMU HOPMAaTHBHBIMU
MPaBOBbIMU AKTAMU;

Hepe3NJeHThI:

a) (puzmyeckue auLa, He SABJISAIOIIMECS PE3UIEHTaMU B COOTBETCTBUM C MOAIYHKTAMU «a» U
«O» TIyHKTa 6 HACTOSAIIIEHN YacTu;

0) I0pUIMYECKHE JIUIA, CO3/IaHHBIE B COOTBETCTBUH C 3aKOHO/IATEIbCTBOM MHOCTPAHHBIX TOCY-
JapCTB ¥ UMEIOIIME MECTOHAXOKCHUE 32 Tipeniesiamu Tepputopun Poccuiickoit deneparum;

B) OpraHM3alliy, HE SIBJISIIOIIMECS IOPUINIECKUMU JTMLIAMU, CO3JaHHbIE B COOTBETCTBHH C 3aKO-
HOZIATEJIbCTBOM MHOCTPAHHBIX TOCYIApPCTB U MMEIOIME MECTOHAXOXKIEHUE 3a MpeJesiaMy TEPPUTO-
puu Poccuiickoinn deneparyu;

I) akKkpenuToBaHHble B Poccuiickoit deepaiiiy qUIIOMaTHIeCKue MpeACTaBUTEIbCTBA, KOH-
CYJIbCKUE YUPEXKIEHUS] MHOCTPAHHBIX TOCYIApPCTB U TMOCTOSIHHBIE IMPEICTABUTENILCTBA YKA3aHHBIX
rOCYJIapCTB MPU MEKTOCYIAPCTBEHHBIX WA MEXIPABUTEILCTBEHHBIX OPraHU3aIUsIX;

1) MEXTOCy/IapCTBEHHbIE M MEXIPABUTEILCTBEHHbIE OPraHU3aIuK, UX (PUIMaIbI U MOCTOSH-
Hble TIpeacTaBuTebcTBa B Poccuiickoit depeparmu;

€) Haxopsmuecs Ha tepputopun Poccuiickoit ®eneparmuy puimalbl, HOCTOSHHbIE TIPE/ICTaBU-
TEJIbCTBA U IPyrre 00OCOOIEHHBIE MIIM CAMOCTOSITEIIbHBIE CTPYKTYPHBIE MOfIpa3/Ie/ieHUs] Hepe3uaeH-
TOB, YKa3aHHBIX B TIOAINYHKTaX «0» U «B» HACTOSAIIETO MyHKTA;

e.1) nHoCTpaHHBbIe IOPUJNMYECKHE JINLA, 3aPETUCTPUPOBAHHBIE B COOTBETCTBUM C PefiepaibHbIM
3aKOHOM «(O MeXIyHapOJHbIX KOMITAHUSIX»;

’K) UHBIE JIUIIA, HE YKa3aHHbIE B ITyHKTe 6 HACTOSIIEH YacTu;

YIOJIHOMOY€eHHbIe 0AHKH — KPEIMTHBIE OPraHU3aI|K, CO3JaHHbIE B COOTBETCTBHHU C 3aKO-
HozatenbeTBoM Poccuiickoin deaepaninm 1 MMeoIIKe paBo Ha OCHOBAHUM JiniieH3ul LlenTpaisHoro
6anka Poccuiickoit ®enepaiinyl oCyIecTBIsITh OAHKOBCKUE OIEpalliyl CO CPeICTBAMU B MHOCTPAH-
HOU BaJIIOTE;

YIOJIHOMOYEHHble OAaHKH — KpEeJUTHbIEe OpraHu3allid, CO3JaHHblE B COOTBETCTBUM C
BAJIIOTHbIE OIEPAIUMN:

a) MpUOOpeTeHNe Pe3nICHTOM Y Pe3UeHTa U OTUYKACHHE PE3UICHTOM B MOJb3y pe3UICHTA
BaJIIOTHBIX LIEHHOCTEW Ha 3aKOHHBIX OCHOBAHUSIX, a TAK)KE MCIIOIb30BaHUE BAIIOTHBIX LIEHHOCTEN B
Ka4yecTBE CpeJICTBA IIATexka;

0) mpuoOpeTeHre Pe3UICHTOM Yy Hepe3ueHTa MO0 HEPEe3UICHTOM Y PE3UIEHTa U OTIYK/Ie-
HHE PE3UICHTOM B TIOJIb3Y HEpE3U/IeHTa MO0 HEPE3UICHTOM B TOJb3Y PE3UICHTA BATIOTHBIX [IEHHO-
cred, BamoTel Poccuiickoit defepaiiviv 1 BHYTPEHHUX IIEHHBIX Oymar Ha 3aKOHHBIX OCHOBAHUSIX, a
TaK’e MCMOJIb30BaHME BATIOTHBIX IIEHHOCTEH, BamoThl Poccuiickoit denepariy 1 BHyTPEHHUX 1IEH-
HBIX OyMar B Ka4eCTBE CPE/ICTBA TUIATexka;

B) IPUOOpETEeHNE HEPE3UICHTOM y HEPE3UAEHTA U OTUYX/IeHHEe HEPE3UICHTOM B TIOJIb3Y Hepe-
3WJCHTA BATIOTHBIX IIEHHOCTEH, BamoThl Poccuiickoit ®enepanyy ¥ BHyTPEHHUX IIEHHBIX Oymar Ha
3aKOHHBIX OCHOBAHUSIX, & TAK)KE UCIIOJIb30BAHME BAJIIOTHBIX LIEHHOCTEH, BamoThl Poccuiickoit Pene-
palyy ¥ BHyTPEHHUX IIEHHBIX OyMar B Ka4ecTBE CPE/ICTBA TUIATeXka;

r) BBO3 B Poccuiickyio ®ezepaiinio 1 BbiBo3 U3 Poccuiickoit Peniepaiivy BaTIOTHBIX [IEHHOCTEH,
BamoThl Poccuiickoit ®enepany 1 BHYTPEHHHUX [IEHHBIX OyMmar;

1) IepeBOJi THOCTPAHHOM BaJIIOTHI, BalioThl Poccuiickoil ®enepaiivy, BHyTPEHHUX M BHEIIHUX
IIEHHBIX Oymar co cueTa, OTKpPBITOrO 3a mpejaesnamu tepputopun Poccuiickoit deneparyu, Ha cyeT
TOTO € JINLIA, OTKPBITHII Ha TeppuTopun Poccuiickoit @enepaiiny, 1 co cyeTa, OTKPHITOrO Ha TEPpU-
topun Poccuiickort Peniepalivi, Ha CUET TOTO Ke JIMIIA, OTKPBITHIN 3a TpeaesiaMmu Teppuropuun Poc-
curickorl denepanumy;
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€) IepeBoJ1 Hepe3UIEHTOM BamoThl Poccuiickoii denepaiiiv, BHyTPEHHUX U BHEIIIHUX LIEHHbBIX
Oymar co cuera (c pasfesnia cuera), OTKPBITOro Ha Tepputopun Poccuiickoit ®eneparum, Ha cueT (pas-
JeJ1 cyeTa) TOro e JIMLA, OTKPHITEIN Ha TeppuTtopun Poccuiickoit depepanum;

) mepeBof, BamoThl Poccuiickont ®enepalinu co cueta pe3uieHTa, OTKPBITOro 3a IpeaesiaMu
tepputopun Poccuiickoilt ®enepanuu, Ha CUET JPYroro pe3ueHTa, OTKPHITHIA Ha Tepputopun Poc-
curickor Penepany, U CO cyeTa pe3nueHTa, OTKPHITOro Ha Tepputopun Poccuiickont ®eneparuuy,
Ha CYET JIPYTroro pe3uJeHTa, OTKPBITHII 3a Mpe[

3) nepeBoz BamoThl Poccuiickoit Pesiepaliyl co cyeta pe3uIeHTa, OTKPLITOro 3a MpejeaMu
tepputopun Poccuiickoii depepanium, Ha CUeT Jpyroro pe3uieHTa, OTKPBITHIH 3a MpeJeaaMy Teppu-
topum Poccuiickoit denepanum;

1) niepesos BaymoTel Poccuiickoit ®enepanyu co cuera pe3nieHTa, OTKPHITOro 3a IpeeiaMu
tepputopun Poccuiickoii @enepaiiiy, Ha CYET TOTO ke Pe3nUEHTA, OTKPBITHIN 32 PeAeaaMu Teppu-
topun Poccuiickont deneparyu.
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BaaroTHoe 3akoHodaTeanLcTBO Poccun

IIpuHIMIILI BAJIOTHOTO PEryJMpPOBaHUS U BAJIOTHOTO KOHTPOJISI

BBeB ommune oT coBpeMEHHOro MOHUMAaHMUSI, TIE «BAIIOTa» — 3TO MHOCTPAHHbBIE IEHbIHU, a
«perynupoBaHue» — padora LleHTpanbHOro 6aHka ¢ KypcoM, B mapckoil Poccun non atum noapa-
3yMeBaJIOCh YIpaBJieHNe BCeH JeHeKHOH MaccOoil CTPaHbl, KOHTPOJIb 32 YUCTOTONM MOHETHI U
3aliTa BHYTPEHHETO PhIHKA OT BBIBO3A JPArOLIEHHBIX METAJIIOB.

1) mpuopUTET SKOHOMUUYECKMX MEp B peaM3alliil TOCYJapCTBEHHOM MOJUTUKU B OOJIACTU
BaJTIOTHOTO PETryJIUpPOBAHUS;

2) UCKJTIOUYEHHNE HEeOITPaBIaHHOTO BMEIIATeIbCTBA FOCYIapCTBa U €0 OPraHOB B BAJIIOTHBIE OTle-
palyu pe3ueHTOB U HEPEe3UIEHTOB;

3) eIMHCTBO BHEIIHEW M BHYTPEHHEN BaMIOTHOM nonutuku Poccuiickon depeparyu;

4) eIMHCTBO CUCTEMBI BAJIIOTHOTO PETYJIMPOBAHUS U BAJTIOTHOTO KOHTPOJIS;

5) olecrieueHre TOCYAapCTBOM 3alIUThl MPaB U SKOHOMUYECKMX MHTEPECOB PE3UJCHTOB U
HEPEe3UJEHTOB MPU OCYIIECTBICHUN BATIOTHBIX OMEPAaIUil.

BamoTHoe 3akoHOoaaTeJLCTBO Poccuiickon
Penepanun, aKThbl OPraHoOB BaJIOTHOTO
peryJMpoBaHusi 1 aKThl OPraHOB BAJIOTHOIO KOHTPOJISA

1. BamoTtHoe 3akoHOoAaTesbecTBO Poccuiickoit @eneparuu cocrout u3 denepaibHOro 3aKoHa v
MIPUHSTHIX B COOTBETCTBUM C HUM (hbejIepaibHbIX 3aKOHOB (J1aJiee — aKThl BAJIIOTHOTO 3aKOHOIATE b~
crBa Poccuiickoint depeparyn).

Opranbl BaJIIOTHOTO PETyJIMPOBaHUSI U3AA0T HOPMATHMBHBIE MPABOBHIE aKThl MO BOMPOCAM
BAJTIOTHOTO PEryJupoBaHus (Jlajiee — aKThl OPraHOB BAJIIOTHOTO PEryJMPOBaHUsI) TOJIBKO B CIIyvasix,
MPESYCMOTPEHHBIX HacTOAIMM PeiepaibHbIM 3aKOHOM.

2. MexnayHapoasslie njorosopbl Poccuiickoit deepaniuy IpUMEHSIOTCS K OTHOUIEHUSIM, YKa-
3aHHBIM B cTaTbe 2 PeepabHOro 3aKOHa, HEMOCPEICTBEHHO, 32 UCKJIIOUEHUEM CIIy4yaeB, Korjga u3
Me:KyHapoaHoro goroBopa Poccuiickoit ®eneparviv ciieryeT, uTo AjIs ero npruMeHeHus Tpedyercs
M3JaHKe BHYTPUIOCY/IapCTBEHHOTO aKTa BaJIOTHOIO 3aKOHoAaTesibeTBa Poccuiickoit denepanyu.

Ecnmu mexayHapoaasim gorosopom Poccuiickort ®eiepaliiy ycTaHOBJIEHBI UHBIE TTPaBUIIA, YEM
Te, KOTOpbIe MpeaycMOTpeHbl PeiepaibHbIM 3aKOHOM, PUMEHSIOTCS TTpaBUjla YKa3aHHOTO MEKy-
HapOJHOTO JA0TrOBOPA.

Pemennst MexxrocygapcTBEHHbIX OPraHOB, TPUHSATHIE HA OCHOBAHUU TMOJIOKEHUI MEK TyHapO/I-
HBIX JoroBopoB Poccuiickoi depepaiiiy B X UCTOIKOBAaHUH, poTuBopeyaiieM Koncturyimu Poc-
cuiickoil Penepalinu, He nojiexar ucnoiaHeHuio B Poccuiickoit ®enepanuu. Takoe npoTuBopedne
MOET OBITh YCTAHOBJICHO B TIOPSIJIKE, ONpeAeieHHOM (befepalbHbIM KOHCTUTYIIMOHHBIM 3aKOHOM.

3. AKTBI BAJIIOTHOTO 3aKOHOAATeNIbcTBa Poccuiickoit denepaniuu v akThl OPraHOB BAJTIOTHOTO
peryMpoBaHusl TPUMEHSIIOTCSI K OTHOIIEHUSIM, BO3HUKIIIMM TOC/IE BCTYIUJIGHUS] YKa3aHHbBIX aKTOB
B CUJIY, 32 MUCKJIIOUYEHUEM CIIy4yaeB, MPsIMO NPeAyCMOTPEeHHbIX PefiepaibHbIM 3aKOHOM WJIM UHBIMU
(henepasbHBIMKM 3aKOHAMHU.

K oTHomeHusiM, BOBHUKIIIMM JO BCTYIUIEHHSI B CHJIy COOTBETCTBYIOIIMX AKTOB BaJTIOTHOTO
3akoHojartesbeTBa Poccuiickoit denepanin 1 akTOB OPraHOB BTIOTHOTO PETYJIMPOBaHMS, YKa3aH-
HBIE aKThl IPUMEHSIOTCS B YACTH MPaB ¥ 0OSI3aHHOCTEW, BO3HUKIIUX MOCTIe BCTYIUICHUS UX B CHITY.
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4. AKTHI BaJIIOTHOTO 3aKOHOMaTeIbcTBa Poccuiickoit deepaliiv M akThl OPraHOB BaTIOTHOTO
PeryJIMpOBaHMsl, yCTAHABJIMBAIOIINE HOBBIE OOS3aHHOCTH /IJIs1 PE3UAECHTOB U HEPE3UICHTOB WU YXY/I-
IIAI0IIME UX TIOJIOKEHUE, OOPATHOM CHJIBI HE MMEIOT.

AKTBI BJIIOTHOTO 3aKoHonatesbcTBa Poccuiickoit depepaiiii U akThl OPraHOB BaTIOTHOTO
pEryJIMpoBaHusi, OTMEHSIOIME OIPaHUYEHUS] Ha OCYILECTBJIEHUE BAJIOTHBIX ONEPAlil UM UHBIM
00pa3oM yITyUIIaoIIKe MOJIOKEHNE PE3UICHTOB M HEPE3UAEHTOB, MOT'YT UMETh OOPATHYIO CHITY, €CITH
MPSIMO MPEeAyCMaTPUBAIOT 3TO.

AKTBI BJIIOTHOTO 3akoHomaTesbcTBa Poccuiickoit depepaiiii U akThl OPraHOB BaJTIOTHOTO
PeryJIMpOBaHuUs MOIeKAT OPUIIMATBHOMY OIYOTMKOBAHUIO.

HeonyOnmkoBaHHBIE aKThl BATIOTHOTO 3aKoHo#atenbcTBa Poccumiickonn depepanii U akThI
OPraHOB BAJIIOTHOTO PETYJIMPOBAHUS HE PUMEHSIOTCs. TpeOoBaHus HACTOSIIIEro ad3ala He pacipo-
CTPaHSIOTCS Ha aKThl WM OT/JEJIbHBIE MTOJI0KEHU I aKTOB OPraHOB BAJIIOTHOT'O PETYJIMPOBAHUS, COLIEP-
JKallye CBEeAEH!s1, COCTaBJISIOIINE FOCYJAPCTBEHHYIO TallHy B COOTBETCTBUM ¢ 3akoHOM Poccuiickoit
®eneparuu ot 21 utonsa 1993 roga N 5485-1 «O rocygapcTBEHHON TaiiHe».

5. OpraHpl BaJIIOTHOTO KOHTPOJISi MOTYT M3aBaTh aKThl BAJIIOTHOIO KOHTPOJIS 10 BOIIPOCaM,
OTHECEHHBIM K MX KOMIIETEHIIUH (Jlajilee — aKThl OPraHOB BAJIIOTHOI'O KOHTPOJISI), TOJIBKO B CIIy4asix
U Ipezesax, MpeIyCMOTPEHHBIX BAIIOTHBIM 3aKOHOJATeNIbcTBOM Poccuiickort Penepalivy U akTaMu
OpraHoB BJIIOTHOTO PETYJIMPOBaHMSA. AKTbl OPraHOB BAJIIOTHOI'O KOHTPOJISl HE JOJDKHBI COIEpPXKaTh
TOJIOKEHU 1, KacaloIIMeCs] BOIIPOCOB PErYJIMPOBAaHU S BAJIIOTHBIX ONEpaIiid.

6. Bce HeycTpaHuMMBle COMHEHMS, IPOTUBOPEUMS U HESICHOCTH AKTOB BAJIIOTHOTO 3aKOHOJA-
TeabcTBa Poccuiickoin depepaniuy, akTOB OpraHOB BaJIIOTHOIO PETyIMPOBAaHUS M aKTOB OpPraHOB
BaJIIOTHOTO KOHTPOJISI TOJIKYIOTCS B MOJIb3Y PE3UIEHTOB U HEPE3U/IEHTOB.

7. Ilonoxenus Hacrosuero degepajbHOrO 3aKOHA M MHBIX AKTOB BAJIOTHOI'O 3aKOHOIATE Ib-
crBa Poccuiickoit ®enepaivu, ycTaHABIMBAIOIIHE MPaBa M 00S3aHHOCTU YIIOJTHOMOYEHHBIX OaHKOB
U TIpeIyCMaTpUBAIOIIFE OCYIECTBICHNE MMU OAaHKOBCKHX OIepallvil CO CPEICTBAMH B MHOCTPAHHOM
BaJIIOTE, IPUMEHSIOTCS K FOCYJapCTBEHHON Kopropauuu pa3sutus "BIB.PD®" npu ocymectsiennu
et pyHKUMi, npexycMoTpeHHbIX PeniepaibHbiM 3akoHOM OT 17 mas 2007 roga N 82-®3 «O rocy-
JApCTBEHHOM Kopriopaiyu pa3Butus "BOB.P®».
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Oprasnbl BAJIIOTHOTO PeryJjupoOBaHusI

1. Opranamu BaymoTHOrO perynupoBanusi B Poccuiickort ®eneparun sipisiiorcst LleHTpanbHbliz
6ank Poccuiickoit ®enepariu u [IpaBurensctBo Poccuiickoit depepariu.

2. lna peanuzaimu (pyHKUMH, IPeTyCMOTPEHHBIX HacTosmuM PeaepaiibHbIM 3aKoHOM, LleH-
TpanbHbIi 6aHK Poccuiickoit @enepanuu u [paBurensctBo Poccuiickoit denepanyy u3naiot B mpe-
Jenax CBOe KOMITETEHIIMHM aKThl OPraHOB BAJIOTHOTO PETYJIMPOBaHUS, 0Os13aTesIbHbIe /151 Pe3uIeH-
TOB U HEPE3UICHTOB.

Ecnu nopsiiok ocyiiecTBieHus BAJIOTHBIX ONEpaLnil, OPsJOK UCIIONIb30BaHU S CUETOB (BKJIIO-
Yasi yCTaHOBJIEHHE TpeOOBaHMsI 00 UCTIOIb30BAaHMH CIIEIIMATBHOTO CYETa) HE YCTAaHOBJICHBI OpraHaAMHU
BAJIIOTHOTO PETYJMPOBaHUS B COOTBETCTBUU ¢ PesiepaibHbIM 3aKOHOM, BATIOTHBIE ONEPAlMK OCY-
IIECTBJISIOTCS, CUETa OTKPBIBAIOTCS M OMEPALH 10 CYeTaM poBoasATcs 6e3 orpannyenuil. [1pu ycra-
HOBJIEHUY TpeOOBaHMsI 00 MCHOIb30BAaHUH CIIEIMAIBHOTO CUETa OPraHbl BAIOTHOTO PETYIMPOBAHUS
HE BIIpaBe BBOAUTb OTPAHUYEHU S, HE ITPEeayCMOTpEeHHble PeflepaibHbIM 3aKOHOM.

3. He pomyckaeTcst yCTaHOBJIEHHE OpraHaMH BATIOTHOTO PEryJIMPOBaHUsI TPEOOBAHUS O TONY-
YEHUU Pe3UJEHTAMU U HEPE3UIEHTaMU UHAUBUIYAJIbHBIX pa3pelieHuil.

He nomyckaercsi ycraHOBJIEHHE OpraHaMH BaTIOTHOTO PEryJIMpOBaHMs TpeOOBaHMS O Tpe/iBa-
PUTENILHOUN perucTpalyi.

4. UenrpanbHblii 6ank Poccuiickoit denepanu ycraHaBaMBaeT eAuHbIe (POPMBI yueTa v OTUYeT-
HOCTH TI0 BaJTIOTHBIM OTIEPAIUsIM, TIOPSIOK M CPOKH UX MPECTABJICHHS], & TAKXKe TOTOBUT U OMyOJIH-
KOBBIBA€T CTATUCTUYECKYI0 MH(OPMALIMIO 110 BAJIIOTHBIM ONEPALIUSIM.

5. Henrtpanbubiii 6ank Poccuiickoit ®epeparmu, [IpaBurensctBo Poccuiickont ®eneparum, a
TaK’e CreluaIbHO yroJiHoMouyeHHble Ha To [IpaBurensctBoMm Poccuiickoit Penepanuu penepaib-
HBbIE OpPraHbl UCTIOJTHUTEILHOM BJIACTH OCYIIECTBIISIOT BCE BU/Ibl BAJIIOTHBIX OIEPALNiA, PETYJIMPYEMBIX
depepasibHBIM 3aKOHOM, 03 OrpaHIMUCHHI.
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BaJsroTHble onepanun

BaaroTHbie ornepanum MEK1y PEe3UIACHTAMU U HEPE3NACHTaAaMH

BasiotHble ornepanyu Mesk /1y pe3uIeHTaMu U Hepe3UJeHTaMU OCYILECTBIISIOTCS Oe3 orpaHuye-
HUMH, 32 UCKJIOYEHUEM BATIOTHBIX ONepaliid, IIPeIyCMOTPEHHBIX cTatbsamu 7, 8 u 11 denepanbHoro
3aKOHA, B OTHOILIEHUH KOTOPbIX OrPaHUUYEHUs] YCTAHABIMBAIOTCS B LEJAX MPEeIOTBPAILEHUs CyIle-
CTBEHHOI'O COKPAIEHUs1 30JI0TOBAIIOTHBIX PE3EPBOB, PE3KUX KosleOaHUi Kypca BamoThl Poccuiickoi
denepayu, a Takke IS MOIEP)KaHUS YCTOMYMBOCTH TUIaTeskHOro OanaHca Poccuiickoit ®enepa-
IMU. YKa3aHHbIE OrPaHUYEHUs] HOCAT HEIMCKPUMMHALIMOHHBINA XapakTep U OTMEHSIOTCS OpraHaMu
BAJIIOTHOTO PEryJMPOBaHMUs [0 Mepe YCTPaHEHUs1 OOCTOSATENbCTB, BBI3BABILMX UX YCTAaHOBJICHHUE.

BasotHble onepaiuy Mexay pe3u[eHTaMH 3alpelleHbl, 32 UCKITIOUeHUEM MEePEUNCIICHHBIX B
cratbe 9 PenepasbHOTO 3aKOHA ITyHKTOB.

bBe3 orpannueHnii ocyIiecTBIsAI0TCS BATIOTHBIE ONEPALMU MEXAY PE3UICHTAaMU U YIIOJIHOMO-
YEHHBIMH OaHKaMH, CBSI3aHHBIE:

1) ¢ nosyyeHneM M BO3BPATOM KPEAUTOB M 3aiIMOB, YIIJIaTOM CyMM MPOLIEHTOB U IITPaHBIX
CaHKLIMI MO0 COOTBETCTBYIOIIMM JIOTOBOPaM;

1.1) ¢ mpeaocTaBIeHUEM AEHEKHBIX CPEACTB MO COMIAIIEHUI0 O (PMHAHCUPOBAHUM Y4acTusl B
Kpeaure (3aiiMe), epeaadyeit (BO3BpaToM) JEHEKHBIX CPEJCTB MO COMIAIEHUI0 O (PMHAHCHUPOBAHUU
y4dacTus B Kpeaure (3anme);

2) ¢ BHECEHUEM JEHEKHBIX CPEJICTB PE3UIICHTOB Ha OAHKOBCKHE cueTa (B OAHKOBCKUE BKJIA/IBI)
(mo BocTpeOOBaHMS M Ha OIpe/IeNIeHHBI CPOK) M MOJMyYEHHEM JEHEKHBIX CPEICTB PE3UACHTOB C
OAaHKOBCKMX c4eTOB (0AaHKOBCKHMX BKJIAJIOB) (10 BOCTpeOOBAHMS U Ha ONIPE/ENICHHBIN CPOK);

3) c GaHKOBCKMMM IrapaHTHUSIMH, a TAK)Ke C UCTIOTHEHUEM PE3UICHTaMH 00513aTeIIbCTB 10 I0T0-
BOpaM MOPYUYMUTENILCTBA U 3aJI0Ta;

4) c mproOpeTeHNeM pPe3nICHTaAMH Y YIIOTHOMOYEHHBIX OAaHKOB BEKCeJIeH, BHIMCAHHBIX STUMH
WIN JPYyrUMH YIIOJTHOMOUYEHHBIMM OaHKaMU, MPEAbsABICHUEM UX K IUIATEeKy, HOJyYeHUEM 110 HUM
[UiaTexa, B TOM YMCJIe B MOPsJIKE perpecca, B3bICKAaHWEM MO HUM LITpaHbIX CAHKLMUH, a TAKXKE C
OTUYX/ICHUEM pe3UACHTAMHU YKa3aHHBIX BEKcellel yIOIHOMOYEHHbIM OaHKaM B MOPSIIKE, YCTAHOB-
neHHoM PenepaiibHbIM 3akoHOM OT 11 mapra 1997 roga N 48-P3 «O nepeBoAHOM U IPOCTOM BEK-
cese»;

5) ¢ Kymiei-mponaxeid (PU3MUYECKUMH JIMIIAMH HAJIAYHON M OE3HAIMYHON WHOCTPaHHOU
BAJIIOTHI ¥ YEKOB (B TOM YHCJIE JOPOKHBIX YEKOB), HOMMHAJIbHASI CTOMMOCTb KOTOPBIX YKa3aHa B UHO-
CTPaHHOH BaJTIOTe, 32 BTy Poccuiickoii ®eaeparvi 1 HHOCTPaHHYIO BAJIOTY, a TAKXkKe C OOMEHOM,
3aMEHOM JIeHEXHbIX 3HAKOB MHOCTPAHHOI'O rocygapcrBa (Ipymniibl MHOCTPAHHBIX TOCYJApCTB), NPU-
€MOM J1JIs1 HallpaBJIeHUs1 Ha MHKacco B OaHKM 3a Ipeaenamu teppuropun Poccuiickoit ®@enepanyu
HAJIMYHON MHOCTPAHHOM BaJIIOThl M YEKOB (B TOM YHMCJIE JOPOKHBIX YEKOB), HOMUHAJIbHASI CTOMMOCTb
KOTOpbIX YKa3aHa B MHOCTPAHHOW BaJIOTe, HE VIS LieJied OCyIIEeCTBIEHUS (PU3NYECKUMU JIMLIAMU
MPeANPUHUMATEIBCKOI JeSTeIbHOCTH;

6) c yriaToi ynoJIHOMOYEHHbIM OaHKaM KOMHUCCHOHHOTO BO3HArpPaXACHHS;

7) ¢ MHBIMH BAJIOTHBIMH OTIEPALIMSIMUA, OTHECEHHBIMH K OaHKOBCKHMM OIEpalisiM B COOTBET-
CTBUM C 3aKOHOJaTeabcTBOM Poccuiickoit denepanui.

bBe3 orpannueHuil oCyIecTBISIOTCS BAIIOTHBIE ONEPALU MEXY Pe3UJEHTaMU, CBSI3aHHBIE C
pacyeramH B MHOCTPAHHOH BajioTe B paMKax 3aKJIIOUEHHBIX MEXIY 3TUMM PEe3UJEHTaMH JOroBO-
POB (PMHAHCHPOBAHUS TOJ] YCTYIKY JIHE)KHOro TpeOoBaHus ((haKTOpHHTa), MO KOTOPHIM Pe3u/IeH-
Tam, SIBJISIOMMMCS (PMHAHCOBBIMU areHTaMu ((pakTopamu), ObUTH YCTYTUICHBI ICHEKHbIE TPEOOBAHMS
MHOCTPAHHOW BaJIIOThI MUK BaslIoThl Poccuiickoit denepaninu, npuyuuTaloIeiics pe3uieHTaMm, sBIsio-
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IIMMCSI B COOTBETCTBUU C YCIIOBUSIMU BHEIIIHETOPIOBBIX JIOTOBOPOB (KOHTPAKTOB) C HEPE3UAEHTAMU
JIMIIAMH, TIEPEAAIOIIMMY 3TUM HEPEe3UIeHTaM TOBAPHI, BBHIMOTHSIONIMMHU IJ1s1 HUX paOOThI, OKa3bIBa-
IOLIMMU UM YCITYTH, TIEpEAOIIMMU UM UH(POPMALIMIO U Pe3y/IbTaThl MHTEJJIEKTYAIbHOM JIEATENIbHO-
CTH, B TOM YMCJI€ UCKJIIOUUTEIIbHBIE [TPaBa HA HUX.

bBe3 orpannuenuii ocylecTBIsATCS BaTIOTHBIE ONEPALUN MEX/1y Pe3UEHTaMU, CBSI3aHHbIE C
pacueTamy B MHOCTPAHHOM BAJTIOTE IO OIUIaTe IHEeXKHBIX TPEOOBAHUH, BHIPAKEHHBIX B MHOCTPAHHOM
BaJIIOTE, KOTOPBIE YCTYIUIEHB HEPE3UIEHTAMHU, SIBJISIOLIMMUCS B COOTBETCTBUM C YCIOBUSIMH BHEUI-
HETOPIOBbIX JOTOBOPOB (KOHTPAKTOB) C PE3UEHTAMU JIMLIAMH, MEpPeJaloIlluMU 3TUM pPEe3UAECHTaM
TOBApbI, BHITIOTHSIOMIMMHE [T HUX PaOOThl, OKA3bIBAIOIIMMU UM YCITYTH, MepeIaloiuMu UM UH(OP-
MAalMI0 U Pe3yJIbTaThl MHTEJUIEKTYAJIbHOU AESTENbHOCTH, B TOM UYMCJIE UCKJIIOYUTEIbHBIE TpaBa Ha
HUX, TMOO MHBIMU HEPE3UJCHTAMHU, SIBJISIONIMMUCS HAJISKAIIMMH IMPaBOOOTaAaTe sIMA JEHEKHBIX
TpeOOBaHUI K pe3UJIeHTaM M0 YKa3aHHBIM BHEIIHETOPTOBBIM JOroBOpaM (KOHTpPAaKTam), pe3uieH-
TaM, SIBJISIIOIIMMCS (PMHAHCOBBIMM areHTaMu ((pakTopamMu) B COOTBETCTBUU C 3aKJTI0OYEHHBIMH JJOTO-
BOpaMH, TI0 KOTOPBIM IIPOUCXOIUT YCTYIKA AEHEKHBIX TPEOOBAHUI JIaHHBIM (DUHAHCOBBIM areHTam
(pakTOpam) — pe3uaeHTam.

BanioTHbie onepanmum MeEX/J1y Hepe3nAcHTaMu

1. Hepe3uneHTs! BripaBe 6e3 OrpaHMYeHHIi OCYIIECTBIATh MKy COOOM MepeBOIbl MHOCTPaH-
HOH BaJIOThl U BamoThl Poccuiickoii denepalinu co c4eToB (C BKJIAJOB) B OaHKax 3a MpejesaMu Tep-
putopru Poccuiickoii Penepanmy Ha GaHKOBCKHE cueTa (B OaHKOBCKHE BKJIA/Ibl) B YIIOJTHOMOYEH-
HbIX OaHKaX WM OAHKOBCKMX CUeTOB (OAaHKOBCKHMX BKJIA/IOB) B YIOJHOMOYEHHBIX OaHKax Ha cuera
(BO BKJIa/bl) B OaHKax 3a mpenenamu teppuropun Poccuiickoit depepaniny WM B yIIOTHOMOYESHHbIX
0aHKax, a Tak’ke onepauuu ¢ LU(POBLIMU PyOIIsMHU.

1.1. Hepe3uaeHTsl BrpaBe 0e3 OrpaHMYEHHMI OCYILECTBIIATh MEXAY COOOW Ha TeppUTOPUM
Poccuiickoit deaepaiyy nepeBoabl MHOCTPAHHOW BaIOTHl M BamoTel Poccuiickoit denepanun 6e3
OTKPbITUSI OAHKOBCKMX CUETOB, PACUeThl B HAJIMUYHON MHOCTPaHHOHM BaJioTe Wiu Bamorte Poccuii-
ckoil Peaepaly ¢ y4yeToM MpelesbHOro pa3Mepa HaJUYHbIX PacyeToB, MPEAyCMOTPEHHOIO 3aKO-
HonaresibctBoM Poccmiickoit deaepayiy, a Takke OCYIIECTBIATh MEPeBOIbl MHOCTPAHHOM BaJTIOTHI
u Bamothl Poccmiickoit ®eneparmm 6e3 OTKphITHS OAHKOBCKMX CYETOB C Tepputopun Poccuiickoi
depeparuu 1 nomyyars Ha Teppuropun Poccuiickoit @enepany nepeBoabl MHOCTPAaHHOM BaJIOThl U
BamoThl Poccuiickoit ®enepanim 6e3 OTKpbITHsI OAHKOBCKMX CYETOB.

2. Hepe3uaeHTsl BIpaBe OCYIIECTBISTh MEKIY COOOM BAJIOTHBIE ONEpAlMK C BHYTPEHHUMHU
HEeHHbBIME Oymaramu Ha Teppurtopun Poccuiickoii Penepanuu ¢ y4eToM TpeOOBaHMIA, yCTaHOBIICH-
HBIX aHTMMOHOIIOJIBHBIM 3aKoHOJaTebcTBoM Poccuiickoit denepanuu 1 3akoHozares,ctBoM Poc-
cuiickoil Pezepaliuy 0 peIHKE LEHHBIX Oymar.

3. BamoTHble onepauuy Mexay Hepe3uaeHTamu Ha Tepputopun Poccuiickoin ®enepaiyu B
Bamote Poccuiickoit deneparu ocyiecTBasiorcs: yepe3 OaHKOBCKME cyeTa (0aHKOBCKME BKJIA/IBI),
OTKpbIThIE Ha TeppuTopun Poccuiickoit denepaliny B HopsiKe, MpeaycMOTPeHHOM cTaTbeit 13 Pene-
PAJIBHOTO 3aKOHA, 32 UCKJIIDYEHUEM CJTy4aeB, YCTAaHOBJIEHHBIX YacThio 1.1

BHyTpenHmi1 BaJIOTHBIN PbIHOK B Poccun

1. Kymia-nponaka MHOCTpaHHOM BaJIOThI U YEKOB (B TOM YHCJIE JOPOKHBIX YEKOB), HOMUHATIb-
Hasi CTOMMOCTh KOTOPBIX YKa3aHa B MHOCTpaHHOU BasoTe, B Poccuiickont denepariuul mpousBOAUTCS
TOJIBKO Yepe3 yIOJTHOMOYEHHbIe OAaHKH 1 TOCYJapCTBEHHYIO Koproparuio pa3sutis "BOB.PD».

2. llentpanbhbiii 0ank Poccuiickoit Penepaiyiy ycTaHaBIMBACT [JTsI KPEOUTHBIX OpraHU3aluil
TpeboBaHusI K 0(POPMIICHUIO IOKYMEHTOB TIPU KYILIe-Tpojiake HATMYHON MHOCTPAHHOW BAJIIOTHI
YEKOB (B TOM YHCJIE JOPOKHBIX YEKOB), HOMUHAJIbHASI CTOMMOCTb KOTOPBIX yKa3aHa B MHOCTPaHHOW
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BaJIIOTE, a TAKKE K Pa3MEIIEHUIO KPeIMTHBIMU OpraHU3alisIMU MH(POPMALIMK O Kypcax MHOCTPAHHBIX
BaJTIOT K Baymote Poccuiickoit ®epepaiivu v (MJIM) KPOCC-KYpcax MHOCTPAHHBIX BAJTIOT IPU COBEPIIIe-
HUU TaKUX OIEpaluu.

YcraHoBnenue TpeOoBaHMs 00 UAEHTU(DUKAIMN TMYHOCTH MPH KyTUIe-TIpoAaxe (PU3NnIeCKUMU
JIMLIAaMU HAJIMYHOW MHOCTPAHHOM BAJIIOTHI M YEKOB (B TOM YMCJIE JOPOXKHBIX YEKOB), HOMUHAJIbHAS
CTOMMOCTb KOTOPBIX YKa3aHa B MHOCTPAaHHOW BaJIOTEe, HE JOIYCKAETCs, 3a UCKJIIOUEHUEM CITyvaeB,
MpeayCMOTpEeHHBIX (peaepasibHbiMU 3akoHaMu (cT. 7 N 115-®3 «O npoTuBOAEHCTBUM Jieraiusa-
LIUH..»)

Caenenus, MISHTU(UIMPYIONINE JTUIHOCTb, MOTYT OBITh BHECEHBI B JIOKYMEHTHI, O(pOpMIIS-
eMble MIpU KyIule-1Ipojaxe (pU3NYECKUM JIMIIOM HAaJIMYHOM MHOCTPAHHOM BAJIIOTHl M YEKOB (B TOM
yKciIe IOPOXKHBIX YEKOB), HOMUHAJIbHAS CTOMMOCTh KOTOPBIX YKa3aHa B MHOCTPAHHOM BaJIIOTE, O
pockOe caMoro (pU3MUECKOrO JIUIIA.
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Bajrora 1 BaJlOTHBIN KypcC

IlonsaTue BamoTsl Poccuiickonn ®enepanun

C opuanyeckon TOUYKHU 3peHus, cornacHo PenepanbHomy 3akoHy Nel73-03 «O BamoTHOM
PEryJIMpOBaHMU U BAIIOTHOM KOHTpOJIe», BamoToi Poccuiickoit deaepanyy ABIAIOTCA:

JleHexHble 3HaKM B Bujle OaHKHOT M MoHeThl baHka Poccuu, Haxopsiuecss B 0OpallleHuu B
Ka4yecTBe 3aKOHHOIO CpeJCTBa HAJMYHOIO Iulateka Ha Teppuropun Pd, a Takke u3bIMaemble WM
U3bATHIE U3 OOpAIEHHs, HO MOjJIeKale OOMeHy.

CpencrBa Ha GaHKOBCKMX cyeTax U B OAHKOBCKMX BKJIa/IaX.

Hudposoii pydas C asrycra 2023 roga B Poccun opunmansHo BBeeHa TpeThbs (hopMa Haly-
OHAJILHOM BaJTIOThl — IU(PPOBOIA pyOsIb. BaskHO MOHMMATh €ro Nprpoay:

IT0 HEe KPHUITOBATIOTA, a 00s13aTeIbeTBO LieHTpanbHoro OaHka.

On BhInyckaercs ucknounTensbHo bankom Poccnn v XpaHuTcs Ha cnienidasibHOM IatdopMme
1Ib.

Kypc mmdpoBoro py0iist ecTko paBeH Kypcy HaM4HOro u OesHammunoro pyons (1:1). Ero
TOsIBJIEHUE MEHSIET apXUTEKTYPY IJIaTexel, Aenas ux 0osee Npo3payHbIMU /1715 TOCYJapcTBa U OTEH-
[MAJIBHO CHYKAsl TPAH3aKIMOHHbBIE M3IEPKKH AJ1s1 OM3HECA TP TPAHCTPAHMYHBIX pacyeTax.
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BaroTHBIN Kypc: IPpUpPOa U PesKUMbI

BasroTHbIi Kypc

BaJroTHBII Kypc — 3TO LieHa JeHEKHOIN eIMHULBI OJIHOW CTPaHbl, BRIPAKEHHAs B JEHEKHBIX
€IMHULAX JPYTov CTpaHbl (UM B MEXYHAPOIHOW PACYETHON EJUHMUIIE).

JI7151 MIOHMMAHUS POCCUICKOTO PhIHKA HEOOXOJMMO pa3jinyaTh HECKOJIBKO BUJOB KYPCOB:

bup:keBoii kypc: Popmupyercst B xoge ToproB Ha Mockosckoit oupxke (MOEX). onroe
BpeMsl OblJ1 OCHOBHBIM OEHUMAapKOM.

Bueoup:xepoii kypc (OTC): B coBpeMeHHBIX YCIOBHUSX, U3-32 CAHKIMIA MPOTHB OUPKH,
OCHOBHOW 00bEM TOProB NEPEeMECTWIICSI Ha BHEOMPKEBOW PbIHOK. BaHKM TOpryior apyr ¢ apyrom
Harpsmylo. bank Poccum arperupyer tv laHHBIe U yCTaHaBJIMBAaeT O(pULMAIbHBIA Kypc Aosuiapa,
€BPO U 10aHs Ha OCHOBE OTYETHOCTU KPEAUTHBIX OpraHU3aLi.

Kypc xonBepramuu 6ankoB: ToT Kypc, KOTOPBI BUAWT TPAKJAHUH B MPUJIOKEHUH WU
KOMITAHWY TPH COBepILIeHNH caeki. OH BCceraa OTIMYaeTcsi OT OMPKEBOro Ha BEJIMYMHY OAaHKOBCKON
Mapiku (cripena).

Pexxum KypcoooOpa3zoBanus B Poccun

Poccus nmpunep:xuBaercss pexuma IJIaBaOIIero BaJIOTHOrO Kypca. DTO O3HayaeT, yTo
perynarop (LIb P®) He cTaBUT 1iEsbl0 JOCTHKEHUE KOHKPETHOIO 3HAYEHU Kypca (Halpumep, «10J-
nap o 80»). OgHAKO IJIaBAIIIMIA Kypc He O03HavyaeT orcyTcTBue KoHTpossa. C HosOpsa 2014 roma
Bank Poccun yrpa3mHuia MexaHu3M BaJIOTHOTO KOPUIOPA, HO OCTaBHJI 32 COOOI MPaBO MPOBOAUTD
MHTEPBEHLIMH [UTs1 TIOIepKaHus (PMHAHCOBOW CTAOMIIBHOCTH.
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Nucrpyments! BaussHust banka Poccun

Xorts Kypc 11aBaert, LIb umeer 1Ba MOLIHBIX pplyara BO3AENUCTBUS:

KiaroueBasa craBka

OTO IJIaBHbI MHCTPYMEHT [EHEXHO-KPEAUTHON MOMUTUKU. PaGoraer yepe3 MpOLIEHTHBIN
MapuTeT:

ITpu NOBBILIEHNH CTABKY KPEAUTHI CTAHOBATCS IOPOTMMH, A AETIO3UTHl — IPUBJIEKATEIbHbIMU.
Pacrer cnipoc Ha pyOnu (rpaxjaHe IpoAaioT BaIOTy, YTOOB! MOJIOKUTh JIEHbIM MOJL BBICOKUM MPO-
LIEHT), pyOJb YKperisercs.

IIpu cHUKEHMM CTAaBKHM MTPOUCXOIUT OOPATHBIM MPOLIECC: KAlUTal UILET JOXOAHOCTb B IPYIHUX
aKTHBaX WM BajoTe, pyOsib ocabeBaer.

BamoTHble HHTECPBCHIUN U GIOII)KCTHOG IPpaBNJ0

TpanunuonHo 1B nokymnast wiv mpojaBal BaTOTy Ha PhIHKE, CIIIAKMBAs pe3Kue KoaeOaHMsl.
Ho 2022 rona 310 aenano MuH(pUH B paMKax OlIKeTHOTO MpaBuia (TIpH BHICOKOM 1IeHe HehTH 3aKy-
najach BalOTa, MPH HU3KOM — IPOJIaBaiach U3 pe3epBOB ISl MOKPBITUS Aeduiuta). B Tekymmx
YCJIOBUSIX KJIACCHUECKOe OIOKETHOE MPaBMWIIO TpaHc(OpMHUpOBaIoCch. Tenepb MHCTPYMEHTOM CTa-
OWIM3aIMY BBICTYNAET YKa3 00 00s13aTelIbHOM MPOJIake BATIOTHOW BHIPYUYKHU KPYMTHEHAIIIUMH KCIIOP-
TepaMu. DTO CO3/1aeT MPUHYIUTEIBHOE TPEJIOKEHNE MHOCTPAHHOM BATIOTH HA BHYTPEHHEM PBIHKE,
NO/IEPAKUBAst TUKBUIHOCTD PyOJIs.
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CoBpeMeHHas1 apXATEKTypa pacuyeToB: Je 0 Iapu3anusi

Onoxa JOMUHUPOBAHUs J0JUIapa ¥ €BpO BO BHEIIHETOProBbIX pacuerax Poccum 3aBepineHa.
[Tpousonuia pyHgameHTalIbHAs IEPECTPOMKA:

Jpy:KecTBeHHbIE» BAJTIOTHI

OCHOBHOI BaJTIOTON OMPKEBBIX TOProB cTajl kurarickui ioanb (CNY). Ero nosns B obopore npe-
BBICWJIA JIOJIM JJOJIapa M €BpO BMECTE B3AThIX. Takke akTUBHO ucnonb3ylorcs aupxam OAD (AED)
u unauiickas pynus (INR).

IIpo6aema pynuu. Pacuerst ¢ Hauel cTONKHYIMUCH ¢ TpoOIeMoi 3a0I0KMPOBAHHOM JIMIK-
BU/IHOCTY (OIPOMHBIE OCTATKH PYIUI Ha CUeTaX POCCUHCKUX KOMIIAHUIA, KOTOPbIE CII0KHO BBIBECTH).
Perienvem crany GapTepHble CXeMbl U IIEPEXO0 Ha pacyeThl B pyOsIsax/0aHsIX.

CII®C u CIPS. [ns nepenaun ¢prHaHCOBBIX coodiennii BMecto SWIFT ucnons3yercst poc-
cuiickast Cucrema nepenaun ¢puHancoBbix coodmmenuii (CIIOC). Ins npsameix pacueroB ¢ Kurtaem
HoIKJIovaeTcd kuraiickas cucteMma CIPS.

IIpakTHyecKue acnmeKThbl

st Ou3Heca:

BamoTrHble oroBopkm. Bo3BpallieHue NMpakTUKM (pUKCAllMM LIEHbl KOHTpaKTa B JOJJIa-
pax/eBpo, HO ¢ oruiatoi B pyossx mo kypcey 1Ib Ha geHb tuiatexa rmmoc (pMKCHpPOBaHHBINA ITPOIICHT
(Haripumep, +3%).

Oobs3arenbHasi penarpuanusi. Kpynseime skcriopTepsl 00s13aHbl 3aUMCIIATh BATIOTHYIO
BBIPYUKY Ha CBOU CYETa B YIIOJTHOMOUYEHHBIX OaHKax P® 1 nponaBath 06s13aTesIbHYIO YacTh Ha PhIHKE.

Pa3pemenusi IlpaBuresibcTBeHHON KomMuccnu. JioOble onepaiyy, cBs3aHHbIe C ABUXe-
HHEM KaIluTasia B MOJb3Y JIUI] U3 «HEIPYKECTBEHHBIX» CTPaH (BBIILIATa TUBHUICH/IOB, BO3BpAT 3aii-
MOB), TpeOyIOT MHIVBUAYATLHOTO Pa3peleHHs.

st rpaxkaan:

JInmutel Ha cHsiTHE. COXPaHAIOTCS OrPaHUYEHUS Ha CHATHE HAJTMYHOM BAJIIOTHI CO CUETOB,
OoTKpBITHIX 10 MapTa 2022 roza (10 10 000 nomtapos CIIA wiu 5xkBUBajeHT B €Bpo). Bee, uto cBbiiie
— BBIJIAETCS TOJIBKO B PYOJIsIX TIO PHIHOYHOMY KYpCY.

Komuccuu 3a xpanenue. MHorue 0aHKM BBEJIM KOMHCCUU 32 XpaHEHHE BATIOTHI HA CUETax
(oTpULIaTENIbHBIE CTABKH), CTUMYJIMPYS KIMEHTOB JMOO TPaTUTh BATIOTY, JTMOO KOHBEPTUPOBAThH €€
B pyOJIH MK 30710TO.

BamorHas cucrema Poccuu nepelinia U3 coctosiHUsI OTKPBITOW MHTErpalliy B COCTOSIHUE TeX-
HOJIOTMYECKOro cyBepenuTeTa. [TnaBatomnuii Kypc pyosst cerons (popMupyeTcsi He CTOJIBKO I100alTb-
HBIM CIIPOCOM Ha He(Th, CKOJIBKO OANaHCOM MEX[Iy JKeCTKOW MoHeTapHoi nomutukor LB (Bbico-
Kas KJII0YeBasl CTaBKa), aJMUHUCTPATUBHBIM NPEAJIOKEHUEM BaIOThI CO CTOPOHBI KCIIOPTEPOB U
MOTPEOHOCTSAMHU UMITOPTEPOB B YCJIOBHSX YCJIOKHEHHOU JTOTUCTUKY. [IOoHMMaHue 9TUX MEeXaHW3MOB
MO3BOJISIET a/IeKBATHO OLICHMBATh SKOHOMUYECKHME PUCKU U NIPUHUMATh B3BEIlIEHHbIE (DUHAHCOBbIE
pelueHus.
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Bausinue caHKIUI HA aPXATEKTYPY BAJIOTHOrO pbhiHKa Poccun

CaHKUMOHHOE AaBJIEHUE HE ITPOCTO OIPAHUYMIIO IOCTYI K KaluTaly, OHO Pa3pyLIUIO IPUBbIY-
HYIO UH(PACTPYKTYpy TOProB U MPUHYIUTEIBHO U3MEHUJIO CTPYKTYPY BAJIOTHOM JIMKBUAHOCTH.

buokupoBka MocCKOBCKOH OUPKI
u goaaapa/espo (Mwnb 2024 roaa)

Yro npousonwuio: Brmouenue ['pyrms «MockoBckas oupska», HPJ] u HKII B caHKIIMOHHBIE
criucku CHIA npuBesno k npekpaiieHuio oupxesbix Topros gomnapom CIIA u eBpo.

IHocaencrBus nJis Kypca:

Jonnap v eBpo NepenuIn U3 KaTeropuu «OMpKEBbIX TOBAPOB» B KATETOPHIO «BHEOMPIKEBBIX».

OdunmanbHbiid Kype LIb Tenepb paccuuThiBaeTCsl HA OCHOBE OAHKOBCKOM OTUETHOCTH O ClIeI-
Kax Ha BHeOupxkeBoM pbiHKe (OTC), a He Mo AaHHBIM Mpo3payHoro crakaHa 3asBok MOEX. Bospoc
cripest (pa3HHLIa MEk Iy IOKYIKOH 1 Ipofaskeil) B KOMMepUYecKMX OaHKax M3-3a CHIKEHHUSI PO3pad-
HOCTH [IEHOOOpa30BaHUsI.

DBoJonust HHCTPyMeHTOB IleHTpasbHOro 6aHKa

OTKa3 0T KJaccnyecKux HHTepBeHnMii: bank Poccun Gosbiiie He MOXET IPOBOAUTH TpPsi-
MbI€ BATIOTHBIE MHTEPBEHLIMH B 10JUIAPAX U €BPO, TaK KAaK €r0 Pe3€PBbl B 3TUX BAJIOTAX 3aMOPOKEHBI.

Ilepexon k 0aHeBbIM onepanusaM: OCHOBHBIM MHCTPYMEHTOM DEryJIMpOBaHUsI KpPaTKo-
CPOYHOM JIMKBUHOCTU CTAJI OMEpaIvy C KUTANCKUM I0aHeM (ITpojiaxka aHeu npu aepuiiuTe wid
TIOKYTIKA TIPH U30BITKE).

AQMUHHCTPAaTHBHOE yIIpaBJeHHe MpeaioKeHueM: Poib peIHOYHBIX MHTEPBEHIMN (hak-
THUYECKH B35UIM Ha ceOs MeXaHU3MBbl 00sI3aTesbHON MPOAAXU BATIOTHON BBHIPYYKH SKCIIOPTEPAMH,
BBeJIeHHbIe yKa3oM IIpe3unenTa.

dparmeHTanus BaJdlOTHBIX nap («BaawTa-0enedunuap»)

[Mpowsorien paavKaibHBIN CABUAT CTPYKTYphl OnpskeBoro odopora: /1o 2022 roxa: JdomuHu-
posanue napsl USD/RUB (60nee 80% oObema).

Texymmii craryc: AdcomorHoe fomuHrpoBanue napsl CNY/RUB (kuraiickuil 10anb). IOanb
CTaJl OCHOBHOM PacUyeTHOM €AMHUILIEH BO BHEIIIHEN TOProBJe U INIaBHBIM aKTMBOM B pe3epBax KOpIo-
PaTHBHOIO CEKTOpA.

IIpo6JieMa «TOKCHYHBIX» BAJIOT: BajioTsl CTpaH, OTHECEHHBIX K MIEPEYHIO HEPYKEeCTBEH-
HBIX, TIPEBPATHIMCh B oOpeMeHeHne. KoMmanmy cTpeMsaTcsi MakCMMalbHO OBICTPO M30aBUTHCS OT
OCTaTKOB Ha CYETax U3-3a PUCKa OJIOKMPOBKU LIEMIOYEK IUIaTeKeN.

Nudpacrpykrypubie usmenenus (Ilinare:xu u pacyerni)

3akpbiTne SWIFT: Kpynaeiie 6aHKM OTKIIIOYEHBI OT CUCTEMBI. DTO 3aMeJTUIIO TPaHC-
IPaHUYHbIE NIEPEBO/bI U YBETUYWIO UX CTOMMOCTb.

Nmnopro3amemenune nHgpacTpykrypbl: MaccoBoe BHeapeHue CIIPC (Cucrema nepe-
naun (pUHAHCOBBIX cooOIeHni banka Poccuu) BHyTpH cTpaHbl U cpe/ii OaHKOB-TIAPTHEPOB.

Kpocc-6opaepubie MocThl: Vcronb30BaHMe albTEPHATUBHBIX KaHAJIOB pacyeToOB uepes
OaHKU-TIOCPEIHUKY B HEUTpasibHbIX Iopucaukimsx (OAD, Typuwms, Kazaxcran, Kutait) u passurie
MPSIMBIX KOPPECTIOHIEHTCKMUX OTHOIIEHUI B HAIIMOHAJIbHBIX BAJIOTAX.
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Pe:xum ABHKEHHUS KalluTaJa

Beegena xecTkas cerMeHTals IIOTOKOB:

«HenpyxkecTBeHHbIe» Hepe3nAeHThI: VX akTHBbBI HA POCCUIICKOM (DOHOBOM U BAJIIOTHOM
pbIHKaX 3a0JIOKMpOBaHBI Ha cyetax Tuna «C». BhIBECTH KammTaa HEBO3MOXKHO Oe3 CHelUaIbHOTO
pazpertienusi [IpaBuTeIbCTBEHHON KOMUCCHH.

Pe3ugentoi: O0s13aHbl COOMIONATH MOPSIIOK peTiaTPUAIN BHIPYYKH U JIMMHTHI HA TIEPEBOJI
cpencts 3a pyoex (3xkBuBasieHT 1 MiH gosuiapoB CIIIA B Mecsll Ha cyeTa 3a TpaHuLel A5 (PUBIIHLI).
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BaiaroTHble orpaHn4ucHusa i (1)1/131/1qec1mx
JINI B YCJIOBUAX CAHKIIUOHHOI'O JaBJICHUA

Js rpakiaH CaHKIMK TpaHC(OPMUPOBAIM BAIIOTY U3 CPEJCTBA IMOBCEJHEBHBIX PACUETOB U
cOepexeHui B crienupUIecKril akTUB ¢ OrPaHUYEHHOH JIMKBUIHOCTBIO, TPeOYIOUi 0co00ro mpa-
BOBOTO pexXuMa OOpaIieHus.

Pe:xxuM HaanaHoi BaaoThl («3amMopo3ka» 2022 roaa)

Ucropuueckuii koHTekeT: B mapre 2022 rona BBeieH BpeMeHHbIN MOPSAOK ONepauil ¢
HAJIMYHOH BAJIOTOM B OTBET HA 3aMOPO3KY 30JI0TOBATIOTHBIX pe3epBoB banka Poccuu.

JInmut Ha cHATHe: ['paxJjaHe MOTyT CHATh HaMuHBIMU He Oostee 10 000 qoanapos CIITA
(MM S5KBUBAJIEHT B €BPO) CO CBOMX CUETOB MJIM BKJIAJ0B, HO TOJIBKO €CJIM 9TU CPEACTBA MOCTYITHIN
Ha cuet 10 9 mapra 2022 roga.

Briraua cBbime JumMuTa: OCTaTKU CPeICTB BBIIAIOTCS UCKIIIOYUTEIBHO B PYOJISIX TIO PHIHOY-
HOMY Kypcy. DTO KacaeTcsl Kak CTapblX, TAK M HOBBIX MOCTYIIJIEHUI BAJIIOTHI HA CYETA.

IToxynka HaJW4YHBIX B Kaccax: baHkM MMeIOT MpaBo MpOJaBaTh I'pakJaHaM TOJIBKO Ty
HAJIMYHYIO BAJIOTY (JOJUIapBl, EBPO), KOTOpas MOCTYNUIA B X Kaccel rocie 9 anpesns 2022 roga. Ha
MPaKTHKE 3TO co31aeT NeUIUT «CBEKHUX» KYIIOP, OCOOEHHO MEJIKMX HOMUHAJIOB.

IlepeBoanl 3a pyoe:x

JInmutel Ha nepeBoabl (Pe3ngeHTHI 1 Hepe3uAeHTHI U3 APYKeCTBEHHBIX CTPaH):

JleficTBYeT JIMMUT Ha NEPEeBO] JEHEKHBIX CPEACTB 3a IpaHuIly — /10 1 MHJLJIMOHA 10JUIapOB
CIIIA (unv SKBUBAJICHT B JIPYTroi BATIOTE) B MECSIl Ha JTIOObIEe CUeTa B MHOCTPAHHBIX OaHKaX.

Cucrembl leHeKHBIX IepeBo10B: Yepe3 KOMIAHUH, OKa3bIBAIOIINE YCIYTH 0€3 OTKPBITHS
cuerta (Harpumep, «3onotas Kopona», «lOHHCTpUM» ), MOXHO TiepeBecTH He Oosee 10 000 nomnapos
CIIA B mecsL.

I'eorpacdust 6aHKOB-KOPPECHOHIEHTOB: V3-32 OTKTIOUEHUS KPYITHBIX POCCUICKUX OAHKOB
ot SWIFT nipsiMble iepeBoIbl B IOJIJIapax U €BPO CTAJIM MPAKTUYECKU HEBO3MOKHBL. Pabounmu ocra-
I0TCSI KaHaTbl yepe3 Oanku Tpetbux crpad (OAD, Typuws, crpansl CHIY) 1 rcnonb3oBaHue cUCTEM
nepenaur (puHancoBbix coooOmenuii (CI1PC).

Crartyc «HeIpyKeCTBeHHbIX» Hepe3l1eHTOB

JI1st TpakaH M3 CTpaH, BKIIIOYEHHBIX B MEpeueHb HeApYKeCTBEHHbIX, NEHCTBYIOT HanOosee
KECTKUE OrPaHUYEHUS:

Criucanue 1 3a4uCiIeHUE BAJIOTHI Ha CBOU cueTa B PP BO3MOXKHO TOJIBKO IIPU YCIIOBUM OTKPBI-
THS CTIeIMATBHBIX cueToB Tuna «C». CpeicTBa Ha 3TUX cueTax (haKTHuecKr 3a0I0OKMPOBAHbI BHYTPU
poccuiickoi (PHAHCOBOW CUCTEMBI: MX HEJIb3s1 BBIBECTH 3a I'PAHUILy WJIM KOHBEPTHPOBATh Oe3 paspe-
nieHus1 [IpaBUTeIbCTBEHHON KOMUCCHM 10 KOHTPOJIO 32 OCYIIECTBJIEHUEM MHOCTPAHHBIX MHBECTH-
1.

OrpaaneHm{ Ha BBIB03 HAJINYHOCTH

CoracHo Tamoxennomy cowo3y EADC, pusnyeckoe MO MOKET €JMHOBPEMEHHO BBIBE3TH
u3 Poccun HanmmyHylo BamoTy (B 000N MHOCTPAHHOW BaIOTe WM PyOssix) Ha CYMMY, HE TIPEBHI-
matoryio kBuBajeHT 10 000 qonnapos CIIIA. [Ipu npeBblieHHN 3TOW CYMMBI BCSI HAJIMYHOCTh
MOJIEKUT 0053aTEIbHOMY JEKJIAPUPOBAHUIO, @ CYMMBI CBBIIIIE TIOPOra BBIBO3UTH 3aIPELIEHO.

23



B. INoaxamo3una. «CrcreMa BaTIOTHOTO peryaupoBanus B Poccun. YueOHmK»

HpaKTI/IKa 0AHKOBCKHX KOMHCCHH H OTpHUIATEJIBbHBIX CTABOK

B nensax aectumynmpoBaHust XpaHEHH S «TOKCUYHBIX» BAJIIOT MHOTHE POCCUIICKUE OaHKH BBEITH
JOTIONHUTEIbHbIE Oapbephl:

Komuccus 3a xpaHenue (oTpunareibHasi ctaBka): [Inata 3a oOciykuBaHUE TEKYIIMX
CUETOB B JIOJUIApax, €Bpo, (PyHTax CTEpAMHIOB U (ppaHkax. CraBka MoxeT cocTaBiATh oT 0,5% 1o
5% romoBBIX OT OCTATKa.

3arpagurte/ibHble KOMHUCCHM Ha NOKYNKY: BbIcokue cripefpl Mexay KypcoM MOKYNKH U
MIPOZIAKH BAIOTHI B MOOMJIbHBIX TIPHJIOKEHHSIX OAaHKOB (pa3HHLIAa MOXeT Jocturath 5—10 pyomeit u
Oosiee B EPUO/Ibl BOJIATUIIBHOCTH).

CtumynnpoBanue 10aHsa: baHku npejiaralor HyJeBble WM MUHMMAaJbHblE KOMHMCCHUU MO
cyeTaM B KMTalCKUX I0aHsX, MbITasACh NEPEHANPaBUTh PO3HUUHYIO BAIOTHYIO JIMKBUAHOCTb B CTO-
POHY JIpYyKECTBEHHBIX BaJIIOT.

Jns pusmyeckoro jMua BiIaJeHUE AOUIAPOM WJIM €BPO CErOAHS COIPSKEHO C BBICOKUMMU
U3/IepP)KKAMU XpaHEHHs M HU3KOW JIMKBUIHOCTBI0. OCHOBHOW Oe30MacHOil cTparerueii coepekeHuin
B BAJIIOTE CTaJl KUTANCKUI 10aHb, TOrJA KAK JOJIJIapbl M €BPO UCHOJIB3YIOTCS PEUMYIIECTBEHHO IS
KPaTKOCPOYHBIX LieJiel (IOe3/IKH, OIIaTa CelPUIecKix 3apyOekHBIX CEPBHCOB).
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CMmeHa nmapajgurvMbl KypcooOpa3oBaHus
B Poccun: /lo u Ilocae 2014 rona

[Nepexon OT «ynpapJsieMOro TIaBaHUsI» C KECTKHUMHU PaMKaMH K peKMMY CBOOOIHOTO IIEHO-
oOpazoBaHus Mo3BoMI banky Poccuu coxpaHuTh 30JI0TOBATIOTHBIE PE3EPBBI U CEIATh MH(IISIIUIO
I[IaBHBIM IIPHOPUTETOM HGHGH(HO-KPCHHTHOﬁ IIOJIMTUKH.

Pexxum 10 10 Hos16ps 2014 roga: Ynpasasiemoe
miaBanue (BaaroTHBIN KOPHAOP)

DTOT MEepUo XapaKTepU30BAJICSH AKTHBHBIM BMEIIATEJLCTBOM TOCYIAapCTBa B TOPrH s
3aIIUTHI pyOJist OT pe3KHX KosieOaHuil LieH Ha HeTb.

NHcTpyMeHTANbLHBIH OpueHTHpP: PyOneBas crommocts OMBAJMIOTHOW KOp3uHBI. OHa
cocrosiia u3 aoiuiapa CIIA (55%) v eBpo (45%).2 uctouHnka

Mexann3m KOHTPOJIs1 — BamoTHblil kopuaop: bank Poccun ycraHaBavBai JOMyCTUMBIA
AWarna3oH CTOMMOCTH OMBATIOTHON KOP3UHBI.

Ecnm kypc noaxonui Kk BepxHei rpanuiie (pyoss cnaden), LIb nponasan BamoTy U3 pe3epBoB,
co3faBasi IpeIokKeHe 1 MoAAepAkuBas pyoib.

Ecmu kypc noxpxoamn K HWkHeH rpanuie (pyonb upesmepHo ykperutsuics), LB mokyman
BAJIIOTY, MOTOJHSAS PE3EPBHI.

I'u6kocTh cucTeMbl: ['paHuUIbl KOPUIOpaA He ObUIM CTAaTUYHBIMU. OHM aBTOMATUYECKH CBU-
rajich MpY HAKOIUJIGHUH orpeesieHHoro oobema untepBeHimii Lenrpodanka. K ocenn 2014 roga
IIMPHUHA 9TOTO MHTEpBaJIa AOCTUIIA 9 pyOieil.

Ieas peryasTopa: CriaxkxuBaHue BOJATUIBHOCTU Kypca pay NpeacKka3yeMOCTH it Ou3Heca
1 HacesieHus. [leHexKHO-KpeJUTHAs MOIUTHKA OblJIa BTOPUYHA [0 OTHOILEHUIO K YIepKaHUIo Kypca.

Touka nepeaoma: Hosiops 2014 rona

Ha ¢one o6Bana HeTAHBIX KOTHPOBOK M BBEACHMS IEPBBIX TEONOIUTUYECKHX CAHKIIUH
3aIlMTa IPaHUL] BAJTIOTHOIO KOPUAOpA CTajia TpeOOBaTh KOMIOCCAIBHBIX TPAT (JECATKHA MUJIJIMAPAOB
nosnapoB B Mecsi). 10 HosiOps 2014 ropa Bank Pocenn odunmanbHO ynpasHUI MHTEPBA AOITY-
CTUMBIX 3HAYE€HWI 1 PeryJIsipHble BaTIOTHbIE MHTEPBEHLIMH.

Pe:xnm nocaie 10 Hosiops 2014 roaa:
CBoo0oanoe niapanue (Inflation Targeting)

Poccus nepenuia k Ki1acCMUeCKOMY peXUMY TapreTUpoBaHUsl UH(IIALUM, T1I€ KYpC SABJISAETCS
HepeJaTOYHbIM MEXaHU3MOM, a HE LIEJIbIO.

Opuentup: OtcyrcrByet. Kypc onpenensercs: UCKTIOUMTENBHO OaTaHCOM CIpoca U Mpeiio-
’KEHMS Ha pbIHKE (IKCIIOPTHAS BbIpYUKa MPOTUB UMIIOPTAa U OTTOKA KaluTasia).

Poabr banka Poccun: Perynarop MmoiHOCTBIO OTKA3aJiCsl OT MOMBITOK BJMATh Ha YPOBEHb
Kypca. VIHTepBeHIIMY MTPOBOJSATCS TOJBKO B MCKJIIOUMTENBHBIX Clydyasix — JJIs PeJOTBpaIleHUs
MAHUKHW HA PhIHKAX WM Ky[MPOBAaHUS YIpo3 (PMHAHCOBOW CTAOMIBHOCTU (HAIpUMeEp, IpeIoCTaBie-
HHE JIMKBUAHOCTH OaHKaM 4yepe3 MHCTpyMeHThI BatioTHOro PEITO).

I'naBublil HHCTpYMeHT Bausinusi — KiroueBas craBka: Bmecro npopaxu Bamotsl b
HayaJ UCIOJIb30BaTh MTPOIIEHTHYIO MOJUTHKY. [TOBBIIIIEHNE CTaBKH JIeaeT pyOsieBble aKTUBBI IIPUBJIE-
KaTeJIbHBIMU, YTO CTAOMJIM3MPYET HAIIMOHAJIBHYIO BAJIIOTY O€3 TpaThl pe3epBOB.
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Pesyabrar: Pe3koe nagenue pyosns B qekadpe 2014 roga («uepHblid BTOPHHUK» ), 32 KOTOPBIM
NOCJIe/IOBANIA aanTalys SKOHOMHUKH. BIOJKeT Monydus JeBaibBallMOHHBINA J0XOM, a SKCIOPTEPhI
CMOTJIU TIOKPBITh CBOU U3/IEPKKU, HECMOTPSI Ha JICIICBEIONITYI0 He(Th.
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BiausiHne CAaHKIMOHHBIX OTPaHUYEHN HA
apXUTEKTYPY U BHeJIpeHHe u(ppoBoro pyo.is

CaHk1MM, HarpaBjIeHHblE HAa M3OJISIMIO POCCUMCKOW (PMHAHCOBOM CHUCTEMbI OT 3ara/IHOU
uHpactpykTypbl (SWIFT, Visa/Mastercard), crainu IJIJaBHbBIM KaTalu3aTOpOM YCKOPEHHUS IIPOEKTa
g poBoro pyons. OqHaKO OHM K€ HAJIOXKUIIM KECTKHE PAMKU Ha €ro TPaHCIPAHUYHOE MCIIONb30-
BaHMUE.

IudpoBoii pydoJb KAk HHCTPYMEHT
TEXHOJOTHYeCKOr0 CyBepeHnTeTa

NMmyHuTeT K 0JOKHPOBKaM: B ormmmune oT Ge3HAIMYHBIX JeHer B KOMMEpUYecKux OaH-
Kax MJIM KapTOYHbIX IUIaTeskel, miatdopma LU poBoro pyoss HaXOQUTCs HENOCPeICTBEHHO B baHke
Poccun.

3amura oT caHKImil npoTuB 6ankoB: Ecim komMmMepueckuii 0aHK monagaeT nop OJIoKupy-
touue caHnkuuu CIIA (SDN-n1cT) 1 TepsieT BO3MOXKHOCTb IPOBOJUTh PACUETHI B 10JJIAPaX, KIUEHTbI
9TOro GaHKa He TePSIOT AOCTYII K CBOMM HU(pPOBBIM pyOIIsiM, TaK KaK aKTUBbI (DU3UUECKU X PAHSTCS
Ha rmatopme LB, a 6aHk BbIcTynaeT Juib UHTEPEncoM (MMOCPETHUKOM).

He3aBucumocTh OT miate:kHbIX cucrem: OdaitH-arexu mudpoBbMU pyoIsiMu (pas-
pabaTeiBaeMblil (DYHKIIOHAIT) MO3BOJISIOT COBEPIIATh TPaH3aKIMK Oe3 JOCTyNa K MHTEpPHETY, 4TO
JeNaeT CUCTEMY YCTOMYMBOM K MOIBITKAM JIeCTAOMIM3aLUN CETeBOM MH(MPACTPYKTYPHI.

Tpancd opmanusi IpHOPUTETOB JOPOKHOM KAPThI

N3navyanbHO 11ppoBOI pyOItb 3a1yMBIBAJICS IPEMMYIIECTBEHHO KaK CPEICTBO ONTUMM3ALIUH
BHYTPEHHHUX PACUeTOB U MOBHIIIEHUS aJPECHOCTH COIMAIBHBIX BhITLIAT. [lociie BBeneHus Macirao-
HBIX CAaHKIMI IPUOPUTETHI CMECTUIIUC:

IIpuopurer Nel — Baemnetoprosbie pacderbl (Cros-border CBDC): Cozpanue
«BATIOTHBIX MOCTOB». VIcrionb3oBaHue 1U(PPOBLIX pyOel 1yist MPsIMBIX PACUETOB ¢ KOHTPAreHTaMu
u3 crpad BPUKC u EADC, MuHys1 KOPpEeCIOH/IHTCKHE cueTa B 3araJHbIX OaHKax.

TecTupoBaHue ¢ Apy:KeCTBeHHbIMH OpUcAUKIUsAMHU: bank Poccun Beaer neperoBopsl o
COMpPsKEHUH T1aThOpMbI IIGPOBOro pyots ¢ miat¢opMaMu HU(PPOBHIX BATIOT LIEHTPAJIbHBIX OaH-
koB (CBDC) Kuras (e-CNY), benopyccuu, Kazaxcrana u crpan EA9C. 9T0 1mo3BoUT NPOBOIUTD
I1aTeK1 MIHOBEHHO U C MUHUMAJIbHBIMU U3JEPKKAMHU.

OrpaaneHnﬂ H BBI3OBbI, IOPOKACHHbIC CAHKIUAMMU

HecmoTpss Ha TEXHOJOTMYECKUE MPEUMYILECTBA, TEONOIUTHYECKAsl PEeabHOCTb CO3AeT
Oapbepsbl LTS 1100aTbHOTO PU3HAHKS BaJTIOTHI:

IIpo6sema KoHBepTHpPYeMOCTH: [J1aBHOe orpaHuueHue LUGPOBOTO pyOsIsl CEeromHs —
HEBO3MOXXHOCTb JIETKOM KOHBepTalmy B 1Mgposslie BamoTsl G7 (umdposon nosuiap, g poBon
eBpo). be3 ydyacTus 3anaHpIX KJIMPUHIOBBIX LIEHTPOB 3aMKHYTHI KOHTYp «LludpoBoit pyons — e-
CNY» ocraercs JIOKaJbHbIM PELIEHHEM.

Puck BTOpnYHBbIX caHKIMIl: VIHOCTpaHHbIe OaHKH (J1aKe U3 HEMTPaJIbHBIX CTPaH) ONAcaloTCs
MOJKJTIOYAThCs K MH(PPACTPYKType UG POBOTro pyOiisi M3-3a prCKa MOMAcTh MOl BTOPHYHbIE CAHKIMN
CIIA 3a 06x0[ (PMHAHCOBBIX OI'PaHUYEHH.
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Texnosornueckas 6,10kajga odbopyaoBanusi: /s odecnieueHus: 6€30MacCHOCTH Y3JI0B pac-
rpeesieHHoro peectpa (OMoKYeHH-UHPPACTPYKTYPhI TUIATGOPMBI) TPEOYIOTCS BHICOKOITPOU3BOIH-
TeJIbHBIE CEPBEPBI U KPUITTOrpadrueckoe 000pyI0BaHUE, IIOCTABKKM KOTOPOro B Poccrio orpaHnveHbl
9KCITOPTHBIM KOHTPOJIEM.

N3meHeHue (pyHKIMOHAJA B YCJAOBUAX U3 OJISIIIUA

BayTpu cTpanbl 111poBoOii pyOIib aJalTHPYETCsl O/ HyK/Ibl SJKOHOMUKH BbIKUBAHHSL:

CMapT-KOHTPAKTHI VIS TOCO00POH3aKa3a u cydcuamii: Bo3amMoXHOCTH mporpaMmMupo-
BaTh JIEHbIH TaK, YTOOBI KX MOKHO OBUIO TIOTPATHTh TOJIBKO Ha ONpe/e/ICHHbIe TOBAPHI (HAPHMEp,
cTporiMaTepuaIbl 10 JILIOTHOM UIOTEKe WM LieJieBoe (PMHAHCHPOBAHKE 3aBOJIOB). DTO MCKIIOUYAET
pUCK OIIOKMPOBKY IIETIOYEK MOCTABOK CO CTOPOHBI OAHKOB-KOPPECTIOHIEHTOB.

PacueTsl ¢ HCNOJb30BaHHEM HH(PPOBOro 30J0TOro IkBuBageHTa: OOcyxaaoTcs cle-
HAPUM NPUBS3KK YaCTH MEKIYHAPOIHBIX PACUETOB K CTOMMOCTH 30JI0Ta Yepe3 TOKEHU3UPOBAHHBIC
UHCTPYMEHTHI Ha Iu1atopMe HU(POBOro pyossi, 4To CHIKAET 3aBHCUMOCTb OT BOJIATUILHOCTH I0aHSI
WA PYIIHU.

JIyisi 0OOBIYHOTO MOJB30BATENsl CAHKIMY chenaiy 1uppoBor pyosb Ooliee MpUBIEKATETbHBIM
BHYTpPY CTPaHbI KaK CaMblil 3allIUINEHHBIN CIIOCO0 XpaHEHUs CPE/CTB («ICHbIH HAIPSMYIO Y TOCYy-
napctBa»). [[ist KpyrnHoro 6uszHeca 1 MuH(HHA 3TO ceiiuac eJMHCTBEHHbIN PeaTUCTUYHBIN TOJUTOH
IJ1s1 OTPAOOTKM CXEM yXOIa OT JOJUIAPOBOM 3aBUCHMMOCTH BO BHEIIHEH TOProBJje, XOTs MOJHOLICH-
Hast 3ameHa SWIFT Bo3MoOXkHa TOJIBKO MPH YCIOBUM MAacCOBOTO MOIKJTIOUEHHS] OAHKOB-TIAPTHEPOB
u3 ['modansHoro Ora.
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HcTopus cTaHOBJIEHUS CHCTEMbI
BAJIIOTHOIO peryjupoBanus B Poccun

CucreMa «BaJIOTHOr0» PEryJJUPOBaHUS B IIEPHO/]
¢deomanbHoi pazapoodaesHocta Ha Pycu (XII—XYV BB.)

BBenenue: IlonsaTHIHBIN annapar

[pex e yem HauaTh, HEOOXOAUMO ClIeNIaTh BAXKHYIO OTOBOPKY. TepMHH «BaIIOTHOE PeryIMpo-
BaHMe» NMpUMeHUTENbHO K XI[—XV BekaMm siBiisieTcs aHaxpoOHU3MOM. B 3TOT nepuoj He CyIecTBo-
Basio LleHTpanbHOro 6aHKa, BATIOTHBIX OMPK WK MOHSATHIA «Pe3UICHT/HEPE3UICHT».

[Nox «BaJIIOTOM» TOrO BpeMEHH MbI IOHUMaeM cepeOpO — OCHOBHOW BCEOOITHIA SKBUBAJICHT.
[Non «peryJmpoBaHHeM» MOHUMAJIH [TPABO YAEIbHOTO KHSI351 YeKaHUTh COOCTBEHHYIO MOHETY, yCTa-
HaBJIMBaTh €€ BeC U MpoOy, a TaKKe KOHTPOJIMPOBATh BBO3 MHOCTPAHHBIX JIEHET. DTO OblIa 3Moxa
AEUEHTPATM30BAHHON SMUCCHU.

BaaroTHas 6azanusi: OT 3epHa K cepeopy

DKOHOMUKA MEpUojia pa3ipoOIeHHOCTH HOCHUJIA MPEUMYIIIECTBEHHO HATYpaJIbHBIM XapakTep.
OnHaKo ¢ pa3BUTHEM IOPOIOB U TOPTOBJIM POJIb AEHEKHOTO 0OpalleHs BO3pocia.

Penrta: deopansl nepexoauan oT OTpadOTOUHON peHThI (OapIivHbl) K AeHexkHou. KpecTbs-
HUH JIOJDKEeH OBUT ITPOAATh M3HIIKK YPOKasi Ha PhIHKE, MOITYYUTh cepeOdpo U OTAATh €ro KHS3I0 WIN
OosipUHy.

OrcyrcTBHe 30J0Ta: BHyTpeHHee oOpaleHre MpaKTUYeCcKH TMOJHOCTHIO 0a3upoBajoch Ha
cepeOpe («KyHHOI cucTeMe» ). 30J10Thle MOHETHI (BU3aHTUICKHE COJTUIbI, ApaOCKUE TUHAPBI) UCTIONb-
30BaJIUCh TOJIBKO JJIs1 KPYITHBIX ONTOBBIX 3aKYIOK, BHELIHEH AUIIOMATHU U HAKOIIJIEHHUS] COKPOBHUIIL
JIUTOM, HO HE XOAUJIM CPeIy MPOCTOrO HACEIECHHUS.

PdparMeHTanUsA JeHEKHON CUCTEMBI: JN0Xa «yJAeJbHbIX JeHer»

C pacniagom enuHoro JlpeBHEpYcCKOro rocygapcTBa MOHomnosusi KueBa Ha 4eKaHKy MOHET
rcuessna. Kax/plil KpymHbIi NOTUTUYECKUH HEHTP Havasl TPOBOAUTH CAMOCTOSITEJIbHYIO MOHETAPHYIO
TOJTUTHKY.

OcHOBHBIE IIEHTPbI SMHCCHU:

Hogropoackasa pecnyosuka: HoBropoj opueHTHpoBaJjicsa Ha Toprosiaio c¢ I'an3zoii
(CeBepnass EBpona). 3nechr neHmmch yncrora merauaia u sec. HoBropoackasi rpuBHa
cepedpa umeJa cTporo onpejaejaeHHyw opmy u Maccy.

Baagumupo-Cy3aanbckoe KHskecTBO (1mo3:xe MockBa): Opuenranus Ha BocTok u
IOr. Yekanka 3/1ech 4acTo MoJapakaja OpALIHCKIM 00pa3iam.

l'anunko-BoabiHckoe kHskecTBO: CuibHas cBsa3b ¢ EBponoinn (Iloabmieii, Ben-
rpuei). AKTHBHO XOJHJIU eBpoONelicKhe eHapuM.

MexaHu3M «peryiapoBanusi»: KHA3b BHICTYIIANT I7IaBHBIM MEHSUION U 1oBeiupoM. OH 00b-
SIBJISUT TIPHEM cepeOpsTHOTO JioMa (CIMTKOB-TPUBEH, MHOCTPAHHOTO JIOMA, TIOCY/Ibl) HA CBOW MOHET-
HBIA BOp. B3aMeH OH BbIIaBajl XOASYYI0 MOHETY, OCTaBjisis ceOe JacTh Beca B KayecTBE HAJlora
— ceHboOpaxa. Ecau kHsA3b xomen Oblcmpo NONOAHUMb KA3HY neped NOXOO0OM, OH CHUMCAN 8eC
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MOHEMbl NPU COXPAHEHUU ee HOMUHANA (ROpUa MOHembl). DTO BBI3BIBAIO UHIIAIMIO: KyIIbI TPeOO-
BaJIM OOJIBIIIE MOHET 32 TOT e 00BheM TOBapa.

HNHocTpanHasi BaJKOTa KaK 0CHOBA BHYTPEHHEro o0panieHus

BaxHeiimass 0ocOOEHHOCTh Tepuojia — TOYTH TIOJTHOE OTCYTCTBHUE COOCTBEHHOW IOOBIUM
cepeOpa. Pych cTpaiaia oT XpoHHUYECKOro AeHIInTa IJIaTeRHOro OajlaHca 1Mo AParoleHHbIM MeTa-
Jam.

Apaodckmit qupxem (VIII—XI BB.) n 3anagnoeBponerickuii genapmii (XI—XII BB.):
CoOcTBeHHbIe pyccKue MOHETHI (cpeOpeHunku Braaumupa CBsiTociaBiya) YeKaHUIUCh MU30UYe-
CKM Y HE MMeJIM CUCTEMHOTO 3HaueHusi. OCHOBOM 000pOTa CITYKHJIM MTPUBO3HBIE MOHETHI:

Wx npuHMMau He Mo HOMUHAJTY, YKa3aHHOMY Ha HUX, a HA Bec.

MoHeTbl pyOUJIUCh HA YaCTH — OTCIOJIa TIPOUCXOIUT CIIOBO «PY0JIb» (OT miarojia «pyouThb»,
CJIUTOK-PYOJICBUK ).

Pexum «oOpallieHusi THOCTPaHHOW BaJIIOThD» ObLT aOCOMIOTHO CBOOOIHBIM. 3ampelnarh Jup-
XeMbI ObLJIO HEBO3MOKHO — 3TO 03HAYaJIO Obl OCTABUTh SKOHOMHUKY 0e€3 IJIaTeKHBIX CPEIICTB.

Poas Opawbl B Tpanccgopmanun BaawTHon cucrembl (XIII—XYV BB.)

MOHTrOJIbCKOE HallleCTBHE KOPEHHBIM 00pa3oM M3MeHWIIO npaBuia urpbl. CeBepo-Bocrounas
Pychb nmonasna B 30Hy BJIMSIHUSI OTPOMHOTO BaJIOTHOTO MpOCTpaHcTBa 3051010l Opapl.

HMupxem Opabl: ApaGckue 1 OpIBIHCKUE cepeOpsiHble MOHETHI CTald OCHOBHBIM CPEICTBOM
marexa B Mockse, Teepu, Ps3anu.

Bobixoa: [lanb, BblITauMBaeMasi XaHy, BRIMBbIBAJIA U3 CTPaHbl OCTaTKU cepedpa, elle CHbHee
000CTpsis 1e(PUIMT HATMIHOCTH BHYTPU PYCCKUX 3€MEJTb.

PeryinpoBanue co cTOpoHbI XaHa: Pycckue KHsI3bs1 ObUTH 00s13aHBI KCTIONb30BATh IPHU3HAH-
HbIe OPJBIHCKUE CTAaHJAPTHI Beca, YTOOBI MX JEHbI'M MPUHUMAIUCH Ha phiHKax [ToBoykbs 1 KpbiMa.

Hosropoackas mojenb: IIporoTun »kecTKOro BaJlOTHOr0 KOHTPOJISI

INoka ocranbHas Pych ucnbiThiBasa «cepeOpsiHbIN T0101», HOBropon BEICTPOHMI YHHKAIBHYIO
CHUCTEMY YIpaBJIeHUS] BATIOTHBIMHU ITOTOKAMH.

KonTtpoas nmMnopTa cepedpa: ['aH3eiickue Kymiibl MOIJIA BBO3UTH CEpeOpO TOJBKO B BHUIE
CJIUTKOB WJIM Yepe3 0OMEH TOBApPOB, HO BBIBO3UTH TOTOBbIE HOBTOPOJICKME JIEHBI'M UM 3aIperiaioch.

Vuucduxkanusa: B Hosropose neiictBoBana crporasi rocyJapCTBeHHas MpHeMKa cepebpa.
Kyreir He MOr IpoCTO pacIuiaTUThC MHOCTPAHHBIMU MOHETAMH Ha PhIHKE — OH JIOJKEeH ObUIT CIaTh
UX Ha «JICHEeXKHBIH JBOP», IEPEUCKAHUTb B HOBIOPOJICKUE «JEHBI'M» (HOBIOPOIKU) U JIUIIH TOTOM
MyCKaTh B 000POT.

Tpu kuta npeBHepycckoi 3koHoMukn: Cepeopo, 3epno u Mexa

B niepron eonanbHO# pa3apoOIeHHOCTH He CYIIECTBOBAIO €TMHON BATIOTH. DKOHOMUKA OIH-
pajiach Ha TPH Pa3HBIX THIIA JEHET, KAK/IbIi M3 KOTOPHIX BBITOIHSII CBOIO (DYHKIMIO B 3aBUCHMOCTH
OT MaciiTada CIeJIKM ¥ PErroHa.

1. Cepedpo — «MupoBasi BamoTa» Cpe/IHEBEKOBbsI

Cepebpo (B BHIE CIUTKOB-IPUBEH WM MHOCTPAHHBIX MOHET) ObLIO €JUHCTBEHHBIM YHUBEP-
CaJIbHBIM SKBUBAJICHTOM JIJIsI KPYITHBIX C/ICJIOK, BHEIITHEH TOProBJIM U yIuIaThl fanu Opie.

dyukuusi: MexayHapogHble pacyeThl, KPYIHbIE OMNTOBBIC ONEPAIMM MEKIY TOpPOdaMH
(«rocTu»).
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Ocob6ennoctb: He nveno HalMoHaIBHOM MPUBSI3KU. Pych Oblila 4acThio OrPOMHOTO €Bpa3uii-
CKOTo pbIHKa cepeOpa, cBs3biBaoIiero CkananHaBuio, Buzantuio u Apadckuii xamudar. Kasasbsa
OOpOIHCh 32 KOHTPOJIb HaJl STUM TIOTOKOM.

IIpoodaema: Xponndeckuit gedpurur. CepeOpo MOCTOSIHHO YXOAWJIO U3 CTPaHbI B yILIATY JaH!
Y UMIIOPTa, YTO JEJIaJI0 €ro peIKUM U JOPOIMM PECYPCOM.

2. 3epHo — /leHbIru HATYPaAJBLHOIO X035MICTBA

JL7151 GOJBIIMHCTBA HACEIEHHUS], )KUBIIIETO B CEJTbCKOW MECTHOCTH, AEHBI'Y B COBPEMEHHOM TOHU-
MaHUU OTCYTCTBOBIN. OCHOBOM XU3HU OBUIO HATYpAIbHOE XO3SHCTBO.

dynkumsi: Buyrpenauit ooMen u peHta. KpecTbsiHUH ruiatiit 0Opok O0siprHy 36pHOM, MEIOM,
BOCKOM. DTO OBUTH peasibHble TOBAPHI C OTPEOUTENILCKOW CTOMMOCTBIO.

Orpanunyenne: 3epHO Helb3s1 ObLIO JIETKO TPAHCIIOPTUPOBATh Ha OOJIbIIME PACCTOSIHUS IS
TOProBbIX oreparyii. OHO OPTUIIOCH, €T0 HYKHO ObLIIO OXpaHsTh. [I09TOMY OHO HE MOIJIO CITYKUTh
CpeICcTBOM HAKOILIEHHs OOTaTCTBa /ISl JTUTHI.

3. Mexa — ToBapnsbie nenbru Cesepa u Bocroka

Ha orpomusix Tepputopusix Pycckoro Cesepa u B Toprosie ¢ Boctokom (Bomxkckast bynrapus,
Opna) Mexa MyIIHbIX 3Bepeil UrPau POJIb TIOJTHOIIEHHBIX JICHET.

®ynkmms: Cpencto mareka U HakoruieHust. LIkypka Oenku, KyHHUIIBI WK coOOs uMena
(buKCcHpOBaHHYIO OOIIECTBEHHYIO OIIEHKY M MPUHAMAJIACh B KQUECTBE OIUIAThl HAJIOTOB, ITPadoB U
TOBapOB.

IIpenmymecTBo: [{01roBeYHOCTh ¥ TPAHCIIOPTAOETBHOCTD IO CPABHEHUIO C 3epHOM. Mexa
MOXHO OBLJIO KOMITAKTHO XPAaHUTh U TIEPEBO3UTH HA JAJIbHUE TOPrOBbIE ITyTH.

Henocrarok: HecraGmisHOCTb Npeasioxkenus. [lomynsiius 3Bepsi MeHsLIach, a 0XOTa 3aBUCENa
OT NMPUPOIHBIX ycinoBuil. Kpome Toro, Mex ObUT MOABEP:KEH M3HOCY.

Mexanuka oomena: Kak mexa
KOHBEPTHPOBAJNCH B cepedpo U 3epHO

B ycnoBusix orcyTcTBHsi 6aHKOB OOMEH MEXOB Ha Jpyrue aKTHBBI ObUI HE ITPOCTO TOPrOBJIEH,
a CJIOKHBIM ITPOLIECCOM IepepaciipeAeeH!s] CTOMMOCTH MEXIy TpeMs Pa3HbIMU SKOHOMUYECKUMU
yKJagamu: mpoMsiciioBbiM (Cesep), arpapHbiM (I0r) u toprossim (I'opona).

1. Mexa kak «HeTb» /IpeBHeii Pycu

JI1st KHSDKeCKOHM Kas3Hbl MyIIHMHA ObLIa TJIABHBIM SKCIIOPTHBIM TOBapoM. Ecim KpecThsiHUH
IUIATUJI OOPOK 3€PHOM JUIsl TPONMTAHUS KHA35, TO KyIlell MJIM OXOTHUK ITPUHOCHUJI MeXa JUIs HaroJI-
HEHUs TOCYJapCTBEHHOW Ka3HbI cepeOpoM.

Ilenouka HakomiaeHns:: OxotHuk $\rightarrow$ Crymmuk $\rightarrow$ Kynen-mexayHa-
ponnuk $\rightarrow$ Kusi3e/BosipuH.

Ha kaxom stare nporcxoansia cMeHa (popMBl IeHer: OT HaTypajbHOIO TOBapa K JIOKaJIbHBIM
AEHbIaM, 3aTeM K MEX/1yHapOJHO! BaJIIOTE.

2. O6men «Mexa — Cepeopo»: BbIxo/ Ha 1J100aJbHbBIN PHIHOK

STOT HpoLece MPOUCXOANT MPEUMYLIIECTBEHHO B KPYIHBIX TOproBuix y3inax (Hosropon, Kues,
CMOJIEHCK) M Ha MEXAyHapOAHBIX spMapKax.

Mexann3m B3BemmBaHHA: [IockonbKy cepeOpsSHbIX MOHET 4acTo He XBaTajlo, pacyeThl
BEJIMCh TIO Becy. VIHOCTpaHHBIE MOHETHI (apaOCKue AWpPXeMbl, HEMELKME JeHApUH) PyOWIMCh Ha
YaCTH.

IIpumep: Kynieny mpuBo3UT CBA3KY coOOMMHBIX WKYpoK u3 HOrpel B HoBropon. OH upaer Ha
T'otckumit gBop i Hemeukuid qop I'ansel. Tam ranseiickuil (pakTop OLlEHMBAET KayecTBO Mexa U
BBIJIa€T B3aMeH 00pe3KH cepedpa («cadoii») Wim cIMTKU-TpuBHBL. Kypc 3aBucen ot cnipoca Ha mmy1i-
HUHY B EBpore.
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Poab nocpeanukos: [Tpsmoit 0OMeH MHOCTpaHIIa Ha OXOTHUKA Clydalics peko. KimodeByio
POJIb UTPaJT HOBIOPOJZICKUE OOSIpe-ONTOBUKH, KOTOPBIE CKYIAJIM MeXa 3a OeCIIEHOK Y MECTHBIX ITLie-
MeH B OOMEH Ha JIelleBble YKpaIlleHHs WK XJieO, HAKAIUIMBAJIM UX U TPOJIABAIM €BPOIIEHIIaM ke
3a ymrcToe cepedpo.

3. O6men «Mexa — 3epHo»: BHyTpeHHHIT 6a1aHC SKOHOMHKH

Ata oneparys peraia mpoodaeMy MpogoBOILCTBEHHON O€30I1aCHOCTH CEBEPHBIX PErMOHOB, ITIE
3emJieqiesiie ObUIO PUCKOBAHHBIM.

Jlorucruueckuii Moct: CeBep nMpou3BOAUI U3OBITOK Oesika (MeX), HO Ae(PUITUT YIIIeBOIOB
(3epHO). Ononbe (Bragumupo-Cy3naibckoe) U 10KHbIe 3eMJTA JaBaii U30BITOK XJieoa.

IIponecc 6apTepHOro KIMPUHTra:

1. KpecTbsiHe 105KHBIX KHSKECTB BE3JIM POKb U TIIIEHHUITY Ha CEBep M0 3aMep3IIUM peKam (caH-
HBIH 1yTh).

2. Ha MecTe OHM MEHSUT MEIIIKH 3epHa HANpsIMYIO Ha IIKYPKU O€JIOK WM KyHHI] Y MECTHOTO
HaceneHus. {1 HUX 3TO Obl1a CBepXIpUOBUIbHAS C/IENIKA: OfIHA XOpOIIasi KyHbsl IIKYpKa CTOMJIA
HECKOJIbKUX MYJOB PKHU.

3. 3aTem 3TH e KyTIIbl Be3JIM HAKOTUIEHHBIE MeXa 00paTHO Ha 0T WJIX B TOPO/IA, YTOOBI IPOAATD
UX TaM 3a cepedpo WM YIJIaTUTh UMH MOIUTMHY KHSI3IO.

I'ocynapcrBenHoe peryianpoBanue: KHs3bsl 4acTo ycTaHaBIMBAIM (DUKCUPOBAHHBIE KYPChI
oOmeHa 1ipu cOope naHu. Hampumep, yKas3pIBaJoch, 4TO onpeeieHHas CyMMa HaJIora MOXeT ObITh
yIUlaueHa 0o HaTypoil (3epHOM), TMOO SKBUBAJIEHTOM B MEXax I10 TOCYJapCTBEHHOMY KYpCY, KOTO-
pbIii Bceraa ObUT UYyTh MEHEe BHITOAHBIM TSI TUIATEITBITNKA, YeM PHIHOUHBIM.

4. Pucku u cnenudguka onenkn (Kypc Bagior)

B ommmume ot cTrabuibHOrO Kypca JIojuiapa CeroqHs, Kype «BaJloTHON mapel» Mex/Cepedpo
ObLT KpaifHe BOJIATHIICH:

KauectBo (Kpst:k): OnHa mkypka codosisi MOriia CTOUTh A0poXke aecaTH Oenrmubux. OneHKa
MPOBOAMJIACH MOIITYYHO MO JIYIOW (HaJM4YUe CEIMHBI, LIEJIOCTHOCTb ME3ZPHI).

Ce3onHocTb: BecHoii, mepes mprxoaoM MHOCTPaHHBIX Kopadneir B HoBropon, 3amach myti-
HUHBI UCTOIIAINCh, ¥ LIeHa Ha Hee pe3Ko pocia. OceHblo, rmociie T00bIYM 3Beps, MpeIokKeHNe Tpe-
BBIIIIAJIO CIPOC.

IHopua: UcnopyeHHsiil Mex Tepsi 40 90% cTouMOCTH, TOr1a Kak UCIIOPUYEHHOE 3€PHO CTAHO-
BUJIOCH MYCOPOM, a cepedpo 0CTaBaIOCh METAIIIOM. DTO JIeaio Mexa 0ojiee pUCKOBaHHBIM aKTUBOM
IJIs1 IOJITOCPOYHOTO XPaHEeHH s, YeM JparolieHHbIe MeTaJlIbl.

OOmMeH MexoB (hOpMHPOBAT KPOBEHOCHYIO CHUCTEMY PYCCKOW SKOHOMHUKHU. Yepe3 Hero ocy-
IIECTBJISIACh TIepeKayKa PecypcoB: MPUPOAHOE OOrarcTBO JIECOB MPEBPAIAIOCh B MOJTUTHUECKOE
BJIMsSIHME KHs3eW (Uepe3 3aKylKy Opykus Ha cepeOpo) W BbDkMBaHMe ropogoB Cesepa (uepes
MOKYTIKY XJieOa). IMEHHO KOHTPOJIb HaJl STUMHU TIETMOYKaMy OOMEeHa CTaJl OTHOW M3 IJIABHBIX TIPUIHH
60pbObI MOCKBHI 32 TiomunHenue Hoeropona.

HUToru nepuoaa

CucreMa «BaJIIOTHOTO PETyJIMPOBAHUS» STOXHU Pa3IPOOTIEHHOCTH XapaKTepu30BaJlach TPEeMsI
MpU3HAKAMU:

1. IosmTnyeckas npupoaa Kypca: CTOMMOCTh MECTHOM BaJIIOTHl 3aBUCEJIa HE OT IKOHO-
MUKH, & OT BOGHHOW MoIu KHs3s. [lopaxeHue B BOWHE MPUBOIWIO K MaHUKE U cOPOCY MECTHBIX
JEeHer HaceJleHUEM.

2. 3aBHCHMMOCTH OT BHelIHero pakropa: DxkoHoMuka Pycu paGorana kak meuiecoc ajs
€BPOIMENCKOro U a3uaTcKoro cepedpa.

32



B. INoaxamo3una. «CrcreMa BaTIOTHOTO peryaupoBanus B Poccun. YueOHmK»

3. OrcyrcTrBue (puUATHBIX JAeHer: [IeHbI'M MMeMu [IEHHOCTh WCKJTIOUMTENbHO Onaromaps
coziepXkaHuio B HUX (pr3myeckoro aparmerasvia. Jliodoe rocyrapcTBeHHOE BMEIIATeIbCTBO OIPaHU-
YUBAJIOCh KOHTPOJIEM Beca M YUCTOTHI 3TOTO MeTaJlIa.

ITOT Xa0C YaCTHBIX IMUCCUI 3aKOHYMJICS TOJIBKO C BO3BbIIIIEHHEM MOCKBBI, KOTOPasl 5KeJIE3HOM
PYKO#1 MoJaBuJIa HE3aBUCUMOCTD YIEJIbHBIX MOHETHBIX TBOPOB, MpoBes pepopmy Enenst [ unckoit
B XVI Beke 1 co37aB NEPBYIO €IMHYIO0 BAIIOTY HEHTPAJIM30BAaHHOIO PyccKoro rocynapcrasa.
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CucremMa BaJlOTHOIO PeryJiupoBaHus B
napckyro 3moxy (XV — navaao XX BB.): OT
MOHOIIOJIUH Ha YeKAHKY K 30JI0TOMY CTaHapTy

BBenenne: IBoonusI HOHATHS

B oTM4ue OT COBpeMEHHOTO MOHUMAHHU S, TJIe «BaTI0Ta» — 3TO HHOCTPAHHBIC IEHBIU, & «PETy-
JMpoBaHue» — padota LlenTpanbHOro 6aHka ¢ Kypcom, B apcko Poccuu 1ot 3TUM nojipasymMeBa-
JIOCh ynpaBJIeHHe BCel JeHeKHOI Maccoi CTPaHbl, KOHTPOJIb 32 YUCTOTOW MOHETHI M 3alllUTa
BHYTPEHHETO PbIHKA OT BBIBO3a JAPArolieHHbIX METAJIJIOB.

[Neprionu3anus 1IapCKOro BAJIIOTHOTO PETYJIMPOBAHUS JISJIMTCS HA 1B IJI0OATBHBIX dTamna:

1. Merannuueckuii qukrart (a0 konna XVIII Beka): Bamoroii siBnsieTcs camo cepeGpo/
30J10TO.

2. Dnoxa OymarkHo-aeHe:xkHoro oopamennst u I'ocoanka (XIX — nagaso XX Beka):
[NosiBNIeHWe MTHCTUTYTOB KOHTPOJISL.

Pannuit 3Tan: TamoKHsI Kak MepBbIi Oprad
BaJOTHOro KOHTpoJasi (XV—XVIII BB.)

Ho coznaHus IEHTPaIM30BaHHOTO (PMHAHCOBOTO BEJOMCTBA (DYHKIIMU PETYJISITOPA BHITOTHSIIA
TaMOKeHHasl CUCTEMa.

Monomnouus rocynapersa: [IpaBo 4ekaHUTh MOHETY IPUHA/IEKATIO UCKJIIOUUTEIBHO TOCY-
napro. YacTHbII 060poT 3010Ta U cepedpa B CIUTKAX ObUT 3alpellieH WU KeCTKO OrpaHUYeH.

3anperuTtenabHblil 3kcnopt: Msan IV ['po3nbiii u Anekceit MuxailioBuy BBOAWJIM MTPSIMbIE
3ampeThl Ha BBIBO3 M3 CTPAHbI 30JIOTHIX U CEpeOPSHBIX JIEHET, YTOObI He JOMYCTUTh «00ECKPOBIMBA-
HU$1» SKOHOMUKHU.

IIporekmmonu3m Ilerpa I: /s npusnedenus samots [letp Benukuit 00513a1 MHOCTpaHHBIX
KYIILIOB [TPOJIaBaTh CBOM TOBAPhI TOJIBKO 32 €(PUMKHU (MOaXUMCTAJIEPh), KOTOPBIE 3aTEM NIepeueKaHu-
BAJIUCh B PYCCKYI0 MOHETY Ha MOCKOBCKOM JICHEXHOM JBOpe. D10 OblIa repBast (hopmMa MpUHYIHU-
TEJILHOW MIPOJAKU BAIIOTHOM BBIPYUKH.

Po:x/1eHHe HHCTUTYIIMOHAJIbHOTO
peryaupoBanus: I'ocynapcrBennblii 0ank (1860 r.)

KimodeBbiM coObiTHeM cranio yupexzaenue [ocymapcrBeHHoro 6aHka Poccuiickoil nmmepun
Anexcanapom II. Jlo 3Toro MoMeHTa peryIrMpoBaHue ObUIO XaOTUIHBIM.

®ynxkuun I'b: bask cran eguHBIM SMUCCMOHHBIM LIEHTPOM. OH NOJIy4YWII NPaBO BbIAABATH
KPaTKOCPOYHBIE KPEJUTHI TPOMBILIIEHHOCTH U TOPrOBJIE, HO IJIABHOM €ro 3ajiaueil crajia nojiepxkKa
CTaOMJIBHOCTH PyOIIsl Yepes3 yIpaBiieHHe rOCyAapCTBEHHBIM JI0JTOM.

Bopsoa ¢ undasinueii: [ocne KpbiMckoii BOHB 00beM HeoOeCTIeYeHHBIX KPEJUTHBIX Onte-
TOB (OyMaXKHBIX JIEHEer) BHIPOC KaTtacTpoduuecku. PeryanpoBaHue CBOIMIOCH K TOMBITKAM U3bSITh
JIMIIHIO MAaccy acCUrHalui U3 o6opora.
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Anoxa metaanu3ma: Pecpopmbl Kankpuna u Burre

[apckas Poccust mporuia myTh OT cepeOpsSHOro CTaHAapTa K 30JI0TOMY, U4TO TPeOOBAJIO CIIOX-
HEWIIIMX MEXaHU3MOB PeryIMPOBAHUS.

1. Cepeopsinbiii MonomeTaum3M E. @, Kankpuna (Pepopma 1839—1843 rr.)

CyTtb: [leHexkHOV eqVHUIIEeH PU3HABAJICS cepeOpsaHbIN pyOsb (coaepkaHue YucToro cepedpa
$\approx$ 18 rpamm).

Mexann3m: Bpuin BeIyILEHb! KpeIUTHBIE OMJIETHI HOBOTO 00paslia, KOTOpblE c860000HO pas-
MeHusaucs Ha cepedpo. ['ocynapcTBO BHICTYNHMIIO TAPAaHTOM: €CJIM Bbl IPUHOCUTE B OAHK OyMaKHYIO
ACCUTHAIMIO, BaM 00s13aHbl BbAATh METaJUl. DTO XkecTtovaiias (popMa BaTIOTHOTO PErylMpoBaHus
— To[IepXKaHKe JIMKBUIHOCTU PE3EPBOB.

2. 3oa0oroii crangapt C. 10. Burre (Pecpopma 1895—1897 rr.) D10 BepimHa puHaHCcO-
BOW MbIciM Poccuiickoil umrepuu, crienaBinasi pyoib OHON U3 CaMbIX TBEPAbIX BAIIOT MHpa.

Ieun: [IprBiedyeHre HHOCTPaHHOTO KaruTaa. VIHBeCTOPhI JOJKHBI ObLTM OBITH YBEPEHBI, UTO
UX pyOJIM MOKHO OOMEHSITh Ha 30JI0TO B JIIOOOM MOMEHT 10 (PMKCMPOBAHHOMY KYPCY.

Metox nepexoaa: Burre Mcnonb30Bai CKphITYIO A€BalbBallvio. Bbul yCTaHOBJIEH TBEPABII
napurert: | crapbiii KpenutHbid pyoss = $2/3$ uMnepuana (3010TON MOHETBI).

HHCcTpyMeHTHI peryJupoBaHusi:

Hakomnienue orpoMHOro 30J10TOro 3amnaca (XpaHwics B MojiBajiax I ocyqapcTBeHHOro OaHka).

OrpaHuyeHre SMUCCUM: KOJIMUYECTBO OYMaXHBIX JEHET B OOpallleHUH CTPOro MPHUBSI3BIBAIOCH
K 00BbEMY 30JI0TOrO MOKPBITHSA (IIPABUJIO CTOIPOLIEHTHOTO 0OeCIIeYeHus1).

Bremnue 3aiimbl: [IpaBUTENbCTBO aKTUBHO 3aHMMAaJO 30510TO BO PpaHuuu u BenukoOpura-
HHU, YTOOBI TIOTIONIHUTH PE3€PBHI TSI OJIEPKaHMsI KOHBEPTUPYEMOCTH PyOIIs.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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