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Ecnu Bbl OTKPBUIM 3TY KHUTY B HAACK/IE y3HATh, KAKYIO KBAPTUPY KYITUTh CETOIHS,
4yTOOBI 3aBTPa MPOCHYTHCS OOTraThiM, Y MeHsI [1s1 Bac 1Be HoBocTu.ITnoxas:

Tak He padoTaeT.Xopoiasi: ecii Obl TaK padOTAI0, 9Ta KHUra BaM BOOOIIEe He
noHa1oounack Ob1. MOKHO OBUTO OBl KYMUTH JIOOYIO KBAPTUPY, IOCTAaBUTh Y OKHA
(pukyc, nogoxaaTh NATH JET U cTaTh MHBECTOpOM. K coxanenuto, pukyc nHoraa
MOKa3bIBAET JJOXOJHOCTD JIy4llle COOCTBEHHUKA. Sl 3aHMMAI0Ch HEABMKUMOCTBIO
HE IMOTOMY, UTO C JIETCTBAa Me4uTal 00CykJIaTh KBAJAPAaTHbIE METPHI, TNIAHUPOBKU

1 K03 PUIIMEHTHl KanuTaan3anuu.MeHs Bcerja MHTEpecoBaJl APYror BOMPOC:
MoYeMy OJIUH YeJIOBEK MOKYIMAeT HEJIBMKUMOCTh U 3apabaThIBaeT, a IPyrou
MOKYTIAET MOYTH TAKYIO K€ - U CJAEAYIOIINE JECATD JIET PACCKA3bIBAET BCEM, KaKas
9TO ObLJIa «I0ATOCPOYHAST UHBECTUIIUS» 7
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Hukura Jlorynos
JBu:k 3a HeaBuaxk

BBenenune

1.1.

HeaBm:kumMocTbh — 3TO He KBaJpaTHbie MeTPbL. TO JAeHbru. U xejarejibHO Ballu

Ecmu Bbl OTKPBITH 3Ty KHUTY B HaJIekK/Ie y3HATh, KAKYI0 KBAPTHPY KYNIUTH CETr0/IHS, YTOObI
3aBTpPa NPOCHYTHCA GOraThIM, y MeHs JIJIs Bac 1B€ HOBOCTH.

[Tnoxas: Tak He paboTaer.

Xoportas: ecii Obl Tak padoTasio, Ta KHATA BaM BOOOIIE He MOHAI00MIaCh Obl.

MoxHO OBUTO OBl KYITUTH JIIOOYI0 KBAPTHUPY, MOCTABUTh y OKHA (PUKYC, MONOKIATh TATH JIET U
CTaTh UHBECTOPOM.

K coxanenuio, (prikyc MHOT/Ia IOKA3bIBAET JIOXOJHOCTB JIydIlle COOCTBEHHHKA.

Mens 30ByT Hukura JloryHos. {1 3aHrMMaoCch HEIBUAKMMOCTBIO HE IIOTOMY, 4TO C JETCTBA MEY-
TaJl 00CYKJaTh KBapaTHbIe METPhI, TUIAHUPOBKHU U KOI(PUIIMEHTH KanuTaIn3aliui. MeHs Bceria
WHTEPECOBAJI IPYTOM BOMPOC: MOYeMY OJHH YeJOBEK MOKyNaeT HeJJBHKMMOCTh U 3apadaThl-
BaeT, a JIPYroi MoKynaeT MOYTH TAKYI0 ’Ke — M CJeayIolue JecsTh JeT paccKa3biBaeT
BCeM, KaKas 3T0 ObLIa «10Jr0CPOYHAsI HHBECTHIS» ?

Oco06eHHo Korjia mpoaath eé 6e3 yObITKa OH He MOXET.

3a roapl paboTHI 51 BUJIENI OTPOMHOE KOJIMYECTBO C/IEIOK, MHBECTOPOB, COOCTBEHHUKOB, ITOKY-
natesyiell, apeH1IaTopoB, areHTOB U JIIOAEH, KOTOpbIe TOC/e MTPOCMOTpa TPEX POIMKOB B MHTEPHETE
BHE3AITHO CTAaHOBWJIKICH SKCIIEPTAMHU IO HeIBMXKUMOCTH. [locieiHre — 0coOeHHO omacHast KaTero-
pus. [TotomMy 4TO HEIBUKMMOCTh CO3JAET OYSHb YOS TUTETbHYIO MIUTIO3HIO IPOCTOTH. KBapTupa —
BOT oHa. [JoMm — BoOT OH. KoMMepueckoe rmomenieHue MOKHO MOTporaTh. 3eMJisi BOOOIE JIEKUT U
HUKyza He yoeraet. KaxeTcs: 4To 3/1ech MOKeT MOUTH He Tak? Bcé.

1.2.

Camas noporasi omuéKka — qymMaTh, YTO HeJJBH:KMMOCTh NPoOCTast

Ha ¢oHI0BOM phIHKE YeIOBeK XOTs Obl IOHUMAET, YTO Yero-to He moHumMaet. OH BUIUT rpa-
uku, k03(phUIMEeHTHI, OTIYETHOCTD, KAKUE-TO CTpalllHble aOOpeBUaTypel — U qymaet: «Haegephoe,
CHaYana HAdo pazoopamvcsi».

B HeaBmxumocTr BcE€ mHave. YesloBeK OBAAIATH JIET IPOKWI B KBAPTUPE M aBTOMATHIECKU
cuuTaeT cedsl CreruaaIucToM mo KBaprupam. [IpuMepHO Mo TaKoW JIOTUKE YeIOBeK, KOTOPHIN JIBa-
ALATh JIET €1 B pecTopaHax, JOJKEH yMETb YIPaBJsTh PECTOpaHHBIM OusHecoM. Ho mouemy-To
pecTopaH OH OTKPBIBATH OOUTCA. A KBAPTUPY 3a MOJOBUHY HAKOIUICHHOTO KaIlMTasIa MOKYTIaeT 3a JIBa
npocmorpa. [Toromy yto:

— paiioH XOPOILLUIA;

— JIOM KPacCHBBIIA;

— 3HAKOMOMY HpaBUTCS;

— areHT CKa3aJl, YTo IIeHa BHIPACTET;

— 3aCTPOMIIUK 0OEeIIaeT HOBYIO IIKOMY;

— JI0 TIGHTpa JABaIIaTh MUHYT;

— JKeHa BIIIOOWIach B KyXHIO.

[Toznpasisio.

Bbl TONMBKO UYTO mMpoBeM TPO(EeCcCHOHATBHBIA MHBECTUIIMOHHBIN aHAIN3 CTOMMOCTHIO B
HECKOJIbKO COTEH THICSY I0JUIApOB.

OcobeHHO MHE HPAaBUTCSI ApTyMEHT:

«HeABH:KMMOCTD BCErjia pacTéT».
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Ha. OcobeHHO Ta, KOTOPYIO BbI HE MOXETE MPOATh.

1.3.

Bl nokynaere He HeABHKIMOCTh

Bor nepBast MbICIIb, KOTOPYIO s XO4y BOUTBH BaM B TOJIOBY €IIIE IO TIEPBOII I71aBbI.

HNuBecTop He NOKynaeT KBapTupy.

He nokynaet ocuc.

He nokynaer ckaan.

He nokynaet nom.

WuBecTop nokynaer OyAyluil JeHeKHbIH MOTOK.

NHuorpa oH Bo3HUKaeET 3a cye€T apeHabl. IHorga — 3a cuér pocra croumoctd. MHorma — 3a
CU€T U3MEHEHM s Ha3HaueHUsI 00beKTa. VIHOra — 3a CYET TOro, YTO BB YBUEIH [IEHHOCTh, KOTOPYIO
MpeAbIAYIIIA COOCTBEHHUK HE 3aMeTHJI. A MHOT/ja ISHe)KHOTO TIOTOKa He BO3HMKaeT BooOmie. Toraa
y Bac MpOCTO eCTh HeJABMAKUMOCTb. KpacuBasi, oporasi, HaaéxHasi 1 Oecrose3Hasl.

[ToaToMy BCIO 9Ty KHUTY MBI Oy/IEM yUUThCSI CMOTPETh Ha HEJBMKMMOCTD HE IIa3aMU MOKYTIa-
tesns1. U maxe He miazamu areHTa. MBI OyieM CMOTpETh Ha He€ rjia3aMu JieHer.

1.4.

KBaapaTHblii MeTp Bo0oOIIIe HUYEro BaM He JOJI:KEH

Jlionu 060’Kal0T HEABMKMMOCTD 32 OLTyIIeHHe HaAEKHOCTU. MOKHO IPUITH, TIOTPOTaTh CTEHY
- BOT OHa, OETOH -HUKY/Ia He JeJicsl. 3HAUYMT, IeHbI'u B Oe3omacHocTH - Her.

beton ocrancs. /leHbru MOrJim uc4e3HyTh.

Bui kynuu nomenienue 3a 100. Bioxkwmu em€ 20 B pemonT. [loTpatiiu 5 Ha odopmiieHue,
KOMMCCUM M TIpoure pacxofpl. [IBa roga He MoryM HailTH apeHaaropa. [lotom pemmnm npoaats 3a
130. U pagocTtHO pacckasbiBaeTe:

— ¢ 3apa6oran 30%.

Her.

Be1 1pocTo 11710X0 cumraere.

VMeHHO no3TOMY Of1HA U3 IJIABHBIX 33/1a4 3TOM KHUI'M — HAy4YUTb BAC pa3inyarh TPU BEIU:
IleHy, CTOUMOCTb U leHHOCTh. Llena — 310 1ndpa B goroBope. CTOMMOCTb — BCE, BO UTO 00B-
eKT peaJbHO BaM OOOIMIENCsA. A IIEHHOCTh — MPUYHHA, TI0 KOTOPOH KTO-TO B OYAYIIEM COIIACUTCS
3arIaTUTh BaM Oostbiie. BOT Ha TpeTheM M 3apadaThIBAIOTCS HACTOSIIUE AEHBI.

1.5.

«f mokynaro ajs ced6s» — oJHa U3 caMbIX JOporux ¢ppas

Ecth emé omHa 3amevartenbHass WHBECTUIMOHHAs cTparerus: «Ecam 4yro, cam tam Oyay
KHUTDb».

Ecnu yro — 310 KOrna? Eciu nuBecTrnys okaxercs mioxoii? To ecTs Bl 3apaHee nmpegycmar-
pHBaeTe BO3MOXKHOCTb IIpOBaJla U Ha3biBaeTe 3To crparerueii? [IpekpacHo.

Toraa MOXXHO KyIUTb PECTOpaH U cka3ath: «Ecjan He moinaér — cam Bcé cbem». Henprku-
MOCTbD JJIs KM3HU U HEBMKMMOCTD JIIsl THBECTUIMIA — 9TO pa3Hble MPOAYKTHI. Bbl MOeTe 000KaTh
OrPOMHYIO KyXHIO, 2 ApeH/IaToOpy OHa MOKET ObITh He HyKHa. BBl XOTHTE TUXMI1 paiioH, a BusHecy
HyXeH Tpaduk. Bam HpaBuTcs maHopamHblii B[, a [lokynarenb yepe3 msTh JIET MOXET BBIOPAThH
COCEIHUH OOBEKT, TOTOMY YTO TaM MapKOBKa. IHBECTOp AOJKEH HAYyYUThCs 337aBaTh HEMPUSTHBIN
BOIPOC: He HPABUTCS JIM 3TOT 00beKT MHE, 2 KTO H 3a4eM 3aIJIATUT 3a Hero J1eHbI' NoToM?
C 3T0Or0 MOMEHTa HaYMHAETCs SKOHOMHUKA. J[0 9TOro — 3MOLUMU.

1.6.

ITa KHUTA OyJeT NepuoJNYecK Bac pa3apakaThb

OcobeHHO eclii y Bac yKe eCTh HeBHKUMOCTh. [I0TOMy YTO B KakKOH-TO IJIaBe Bbl MOXETe
BHE3AIHO OOHAPYKUTb, YTO OOBEKT, KOTOPHIM Bbl CUMTAIM MHBECTUIMEH TMOCIETHUEe AT JIeT, Ha
CaMOM JieJie TIPOCTO JOporasi COOCTBEHHOCTh. BO3MOKHO, Bbl y3HaeTe cOOCTBeHHbIe OIMOKU. Kyruu
HOBOCTPOMKY BMECTE CO BCEl TONIMOW. 3anuim Ha nuke. He mocunTanu koHeuHylo croumocts. Cre-
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JIa7A PEMOHT «JUIst AyIH». Kynuim KOMMepIuIo ¥ TOJIBKO MOTOM HAYallv IyMaTth, KOMY €€ ClIaBaTh.
VBuzienu CKUAKY U PelIvId, YTO HAIUIM BBITOJHYIO cAeNKy. IlorHamuch 3a OCYTOYHOM HOXOTHO-
CTBIO ¥ BHE3AITHO OOHAPYKUJIM, YTO KyMuiM ceOe HOBYI0 padoty. [locTponnu 1oM, a MOTOM Havaiu
periathb, 4To ¢ HUM Jienath. Vnm most mooumas crparerusi: «Iloka moaep:xy. Tam BugHo 0yaer».

370 He cTparerus. ITO OTCYTCTBHE CTpaTeruy, KOTOPOMY Jaly KpachBoe Ha3BaHue. Eciu B
KaKOW-TO MOMEHT KHUTY BaM CTaHET HEMPUSITHO — OTJIMYHO. BO3MOXKHO, IMEHHO B 9TOT MOMEHT
BBI TIepecTaére ObITh OOBIYHBIM TTOKYTIaTeIeM HeIBUKUMOCTH.

1.7.

A He coOMparOCh YUUTH BacC yrajbiBaTh PhIHOK

[MoTomMy 4TO HUKTO ero crabwibHO He yraapiBaeT. Eciu yenoBek roBoput Bam: «f TouHO
3HaK, YTO 4Yepe3 roj HeABM:KMMOCTH BbIipacteT Ha 30%», — 3ajaiite emy OJMH BOMPOC:
1noyemy TOI/1a OH Pa3roBapuBaeT ¢ BaMH, a He MOKyNaeT eé cam?

WHBecTrpoBaHue — 3TO HE MCKYCCTBO Npe/CKa3bIBaTh Oymylnee. TO yMeHHe NMPUHUMATD
pelieHs, He 3Hast Oyaymero. Mbl He 3HaeM TOUHO, Ky/la MOMAET PBIHOK, HO MOKEM OIIEHHUTh PUCK.
MBbI He 3HaeM, CKOJIBKO 0OBEKT OyJeT CTOUTh Yepe3 MATh JIET, HO MOKEM M3Y4UTh JIOKaIuio. Mbl He
3HAEeM, OCTaHETCs JIN KOHKPETHBIN apeH/IaTop, HO MOKEM IOHSATh, HyKEeH JIM 3TOT OOBEKT JAPYTrHUM
apeHgatopam. Mbl He 3HaeM, CIIyYHTCS JI KPU3KC, HO MOKEM MOCTPOUTh MOJIEITb TaK, YTOObI OJVH
KPU3HUC HE YHUUTOKIJI HAIll KaruTaJl.

Bor 310 yike npodeccroHanbHbIN TOAXOM.

1.8.

I'raBHBI BONIPOC KHUTU: KTO 3aIUIaTUT BaM OTOM?

Koraa Bam npeaiaraior 00beKT, repecTaHbTe MepBbIM JIEIOM CIIPAIIBATh:

«CKOJIbKO CTOUT KBaJIPaTHbIN MeTp ?»

Crpocure:

«KT0 3anaTuT MHe 3a 3TOT KBaAPaTHbI MeTP NOTOM?»

Ecnu kBapTupa — KTO Oy/IeT ClIeqyIOIIMM TTOKyraTeiem?

Ecnu koMMepyeckoe moMelieHne — Kakoi OM3HeC CMOXKET 3[eCh 3apadaThiBaTh?

Ecnmu ckyiag — KoMy MOHAIOOUTCS 3TOT 00BEM?

Ecnu 3emiist — 4TO Ha Hell MOXHO CO3/1aTh?

Ecnu roctTiHUYHBIN 00BEKT — KTO OyzieT o0ecrieunBaTh 3arpy3Ky?

Ecnu HOBOCTpO#iKa — ¢ KeM Bbl OyJieTe KOHKYpHpPOBaTh MPH BbIXoze?

N camoe rnasHoe:

noyemy cJeayHOUUi YeJ0BeK JOJKeH 3alIaTUTh BaM 00Jibllle, YeM 3arIaTHIN BbI?

Ecnu oTBeTa HeT, BO3MOXXHO, Tiepesi BaMu He nHBecThnus. [lepen Bamu pocTo HeABMKMMOCTb
C XOpOIIIeH Mpe3eHTalel. A XOpOoIre Pe3eHTAIlMM HHOTAA CTOSAT MHBECTOPaM O4YeHb JJOPOTro.

1.9.

3aech He OyaeT BOJIEOHOH KHOMKU «06a0J10»

41 mor Obl HarucaTh: «10 00 bEKTOB HeABUKMMOCTH, KOTOPbIE CAeJalT BaC MUJIMOHE-
poM».

W nponaBanack Obl Takasi KHUra, HaBepHOe, pekpacHo. [IpobGnema Tonbpko ofHa - 3TO ObLIA
Obl XpeHb. [ToToMy UTO OIMH M TOT ke OOBEKT JIsl OJHOTO MHBECTOPA MOXET OKa3aThCs MPEeKPacHOM
CIIEJIKOH, a J1s1 APYroro — (pruHaHCOBOM KaTacTpodoii. Be€ 3aBucur ot:

Kanurasa;

CpOKa;

CTpaTeruu;

IIEeHBI BXOZIA;

IIEHBI BBIXOZIA;

JIMKBUHOCTH;

CTOMMOCTH JICHET;
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JIOKAIIUH;

11eJIEBOTO MOTPEeOUTEIS;

KOHKYPEHIIIH;

pUCKa;

M Balllell CrocOOHOCTH HE HayaTh TBOPUTH IIIYNIOCTH B TOT MOMEHT, KOTJIa PHIHOK HAauWHAEeT
JBUTAThCSI.

[TosTomy s1 HE JaM BaM CIHMCOK OOBEKTOB, KOTOPBIE HAJIO MOKYMaTh. I Xo4y JaTh BaM Koe-
YTO 3HAYUTENILHO JJOPOKE: CHCTEMY, 10 KOTOPOM Bbl CMOKeTe CaMOCTOSITeJIbHO NOHSITh, YTO
NOKynaTh He Hajo. MHora mydinas cuenka roga — Ta, OT KOTOPOU Bbl OTKA3aJIUCh.

1.10.

Mpb1 6ynem cuutathb. HOr1a 3TO HENPHUATHO

[MoTomy uTto 1udpbl 001a1AI0T OTBPATUTENBHBIM CBOMCTBOM: « M muieBaTh Ha Bally Bepy
B 00bEKT».

MO’XHO CKOJIBKO YTOJHO TOBOPUTD:

— 9TO NepCHeKTUBHBIN PaNioOH.

Ho eciv 95KOHOMMKA HE CXOIUTCSI — OHA HE CXOIUTCS.

MoX)HO CKa3ars:

— 3pech Oynet HOBasi HH(PPACTPYKTYpa.

Xoporo.

Korpa?

3a 4py neHpru?

Hackospko oHa yBeIMYUT CTOUMOCTH ?

ITO yKe 3aJI0’KEHO B CErOfIHSAIIHION LIeHy?

MoX)HO CKa3ars:

— ApeHja 34ecbh OYeHb JOXOIHAS.

IIpexpacHo.

Teneps Bbrutem: [Ipocroit, Pemont, Hanoru, Ynpasnenue, Amoptuzanuio, Komuccun u Baiie
BpeMs.

W mocmoTprM, octayiach M Ta camasi KpacuBasi JIOXOAHOCTb, KOTOPYIO BaM TMOKa3bIBAIU B
npe3eHTarmy. OuYeHb YacTo Mmocie KaabKyJIsaTopa MHBECTULIMOHHASI Marks Kyaa-To ucdyesaer. U ato
xoporto. Jlydiie norepsAaTh WLIIO3UI0 J0XO0JHOCTH 10 CIeJKHU, YeM JIeHbI'M MocJje Heé.

1.11.

Bam riiaBHbIi IPOTHBHUK CHAUT HEe HA PhIHKE

MoXHO MogyMath, YTO IJIaBHbIE BpParu MHBECTOpa — KPHU3HUC, MH(IIAINMS, BHICOKAsH CTABKa,
TJIOXOH 3aCTPOUIIHK WA HeToOpocoBecTHBIN mponaserl. Het. CamMbliii OmacHbI YeTOBEK IJIs BAIllero
KanuTasa Kax/10e yTpo CMOTPHT Ha Bac U3 3epkasia. [IoToMy 4To IMEHHO OH OOUTCS YIyCTUTDb BO3-
MOXHOCTb. IMEHHO OH X04eT 3apadoTaTh ObICTPO. IMEHHO OH BITIOOJISAETCS B OOBEKT.

HNmeHHO OH ymaer:

«Hy 31€ch-T0O TOYHO BBIpacTeT».

VImeHHO OH OTKa3bIBaeTCs MPO/IaBaTh, KOra Lesb yXke JOCTUTHYTA:

«/laBaiiTe emé Mo0KIAEM».

VIMeHHO OH MOKyMaeT 1mocjie pocTa, IOTOMY YTO:

«Bce O0epyT».

A MpoaéT nocie najgeHus, oToMy 4ro:

«Hano cnacatb XO0Tb YTO-HUOYAb».

[TosTomy Onike K KOHI[y KHUTH MbI 00s3aTeJIbHO MOTOBOPUM O TICMXOJIOTMH MHBECTOpPA.
[ToToMy YTO MOKHO MPEKPACHO 3HATh PHIHOK M BCE PABHO MOTEPsATH AeHbIU. [IpocTo motomy, uTo B

HYKHBII MOMEHT BaMHM yIIpaBJisla HE MaTeMaThka. A crpax. Mim sxaHOCTb.
1.12.
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JJist KOro 3Ta KHUra

HeBaxxHo, CKOJIBKO y Bac jieHer. BakHO, Kak Bbl HMH PACIIOPSAKAETECH .

DTa KHUTa IPUTOJUTCS YEJIOBEKY, KOTOPbIH MMOKyaeT NepByIo KBapTupy. IHBeCcTOpy, KOTOPBII
yXe BJajieeT HeCKOJIIbKUMU oObeKkTamu. [IpeanprHumareo, BHIOMpaoIeMy KOMMEPYEeCKoe rmoMe-
IeHre. ATEHTY, KOTOPbId XOYeT MepecTarh ObITh YEJTOBEKOM, OTKPHIBAIOIIMM JABEpb Ha IMOKase, U
HavyaTh MIOHUMATh SKOHOMHUKY KJirieHTa. COOCTBEHHUKY, KOTOPHI HE TIOHUMAET, TIOYEMY ero «uje-
aJIbHOE TIOMEIIeHNe» HUKTO He apeHayeT. 1 yenoBeKy, KOTOphId 1MoKa BOOOIIe HUYEro He MOKyIaeT,
HO XOYeT OIHAXK/Ibl BOMTH HA PHIHOK MOATrOTOBJIEHHBIM. [IoTOMY UTO KanuTtayl HAYMHAETCS HE C MUJI-
JIMOHA.

Kanuran HaunHaeTcs1 ¢ MbIILJICHUS.

1.13.

Kak yurarth 3Ty KHUTY

He mwiTaiitech mpocto 3anmoMHUTh Be€ HamucaHHoe. [TOCTOSIHHO mpumepsiiiTe MaTepuall K
CBOMM OOBEKTaM U pelleHusIM. YBUIEIN METOJl OLIEHKA — BO3bMUTE COOCTBEHHBI OOBEKT U TIepe-
cumTaiite ero. JIonuiy 10 ri1aBbl 0 KOMMEPYECKON HeIBUKMMOCTH — MOMPOOYHTE ONPEeUTh peasib-
HOT'O MOTPeOHTeNIsl CBOEro MmoMelneHus. Yuraere 0 HOBOCTPOWKAX — OTKPOKTE MPOEKTHI, KOTOPHIE
BaM IpeAJIaraioT, ¥ norpooOyiTe MOHSTh, C KM BbI Oy/ieTe KOHKYpUPOBAaTh MpH mpoaaxe. Jomum 1o
TICUXOJIOTMA — BCIIOMHUTE TIOCTIEAHIO (PMHAHCOBYIO OIIMOKY M YECTHO OTBEThTE: KaKasi SMOIUSI
TOrJa NIPMHUMAJIA pelieHne BMecTo Bac?

YuraiiTe KHUTY He Kak y4eOHUK. YuTaiite e€ Kak ayuT COOCTBEHHOI0 HHBECTHIIOHHOTO
MBbILIJICHHS.

1.14.

N emé oano

1 He xouy, YTOOBI MOCIIe STOM KHUT'H Bbl HAYAJIH MTOKYTATh OOJIbIIe HeABAKUMOCTH. Ecim nocre
IIPOYTEHUS] Bbl CTAHETE perke MOKYNATh IVIOXYI0 HeIBHKMMOCTb, KHUATA YK€ BBIIIOJIHUJIA CBOIO
3amady. Ecim nepecranere mytaTh LEHY CO CTOMMOCTBIO — OTJIMYHO. Ecny HauHETE cuuTarh CBOE
BpeMmsi — eing syduie. Eciu nepen nokynkoil BMecTo: « VM [He HPaBUTCSI» HAYHETE CIIPALIMBATH:
«I'me 31ech JeHBIU?» — 3HAYNT, BCE 9TO OBLJIO HAITMCAHO HE 3psl.

A eciu mocsie oceHel CTpaHuUIIbl BBl TOCMOTPUTE Ha OOBEKT, KOTOPHI BaM OUY€Hb XOUYeTCs
KynuTb, iocuntaete ero u ckaxere: «Het. He cxoaurcesi», — no3apasisio. Bo3aMoxHO, Bbl TOIBKO
Y10 3apaboTaI CBOM MepBble OobIIMe AeHbI M Ha HeiBMKuMOocTH. IIpocTo He nmoTepsB ux. [Joopo
MOXaJIoBaTh B «/IBUIK 3a HeIBMoK». 371eCh MBI He OyJieM YUUThCs JTIOOUTh KBaJApaTHbIE METPHI.

MpbI OyaeM y4uThCs 3aCTaBJSITh HX padoTaTh.

Yactp Ne 1 KiroueBble npaBuiia HHBeCTOPA

2.1.

IIpaBuao Ne 1. Ilokynai ToIbKO TO, YTO NOHNMAEHIb

Camas onmacHass HHBeCTHLMISI — He Ta, B KOTOPOH MHOro pucka. Camas onacHas
HHBECTUIMS — Ta, B KOTOPOH Bbl He IOHUMAaeTe, I/ie 3TOT PUCK CHPSITaH.

Ectp onHa yauBuTenpHass 0COOGHHOCTD YeJIOBeUecKoro noenaeHus. Korua 4enoBek moKymnaer
aproMoOmyIb 3a 30 000 monIapoB, OH CHOCOOEH HECKOJIBKO HeZesb U3yvaTh pplHOK. OH CpaBHUBAeT
apurateny. Yuraet or3piBbl. CMOTPUT 0030pPBL. Y3HAET CTOMMOCTB 0OCTykuBaHus. CripalyBaer 3Ha-
koMbIxX. [TpoBepsieT uctopuio asromoOuIst. Exet Ha muarnoctuky. Topryercsi. IHoraa qaxe nbitaercs
BBISICHUTb, CKOJIbKO OyJIeT CTOMTb 9Ta MallliHa yepe3 Tpy rofa. Ho Korma ToT ke yenoBek coonpaercs
BJ0kuTh 300 000 10/1aPOB B HEABMKUMOCTb, JIOTUKA BHE3AITHO MEHSIETCS.

— 3nech CKOpo BCE OyleT pa3BUBAThCS.

— Kro ckazan?

— 3acTpouIuK.
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— INouemy nomernenre OyAeT MOIb30BATHCS CIIPOCOM?

— Paiion xopormmii.

— Kro craner apengaropom?

— Kt0-HUOYIH 00513aTEIbHO CHUMET.

— 3a ckonbKo?

— Ilpumepno 3a 2 000 gonnapoB B MecsIl.

— Orkyna sta nudpa?

— MHe Tak ckazaym.

N Bot yxe 300 000 1o11apoB OTHPABIISIOTCS B 00BEKT, 9KOHOMUKY KOTOPOTO Y€JIOBEK MPaKTHU-
YyecKH He uzydal. [lapagokc 3aKmodaeTcsi B TOM, YTO YeM MPUBBIYHEE BBHIMISAUT aKTHB, TEM MEHBIIIE
OITIACHOCTU MBI B HEM 3aMeuaeM. Hensuxknumocts kaxkercsa nouatHon: Crensl; [1om; ITotonok; OkHa;
JIBepb; [JokymeHT 0 coOcTBeHHOCTH. UTO 31€Ch BOOOIIEe MOKHO He MoHMMAaTh? [IpakTiuuecku BCE.
[ToToMy YTO NOHMMAaTh, KAK BBINJISIAUT HEJBH:KHUMOCTb, U TIOHNMAaTh, KaK OHA 3apadaThiBaeT
JIeHbI'M, — COBEPIIEHHO pa3Hble Ben. KBajpaTHbie MeTphl enié He 03HA4aloT, YTO Bbl TIOHUMA-
ere uHBecTurmio. [IpencraBpre HeOOMBIIOE KOMMepUeckoe rmomertienue: [lepBoiii atax; OTaeTbHbIN
BxoJ; bonbime okHa; HoBblil paiion; Kpacusblii hacan; Pagom crposites xunble toma; Lena — 250
000 nomiapoB. B auT npekpacHo, HO MpoheCcCUOHATIBHOIO MHBECTOPA BHEIIIHUN BUJT UHTEPECYET
JaJIeKo He B MepBylo odyepeb. Ero nHTepecyloT qpyrue BOmpoch:

Kto0 Oyner nonb3oBarbcst STUM MOMEIIEHUEM ?

Kaxkoii 6usznec criocodeH 3/1ech padoTarh?

CKOJTBKO TaKOU OM3HEeC MOXeET 3apadaThiBaTh?

Kakyio oo cBoeii BRIPYYKH OH CIIOCOOCH OT/IaBaTh 3a apeH Iy ?

Kakoii Tpacpuk npoxogur psgom?

Kak 3toT Tpaduk mMeHsieTcst yTpom, THEM U Beuepom?

Ectb i1 mapkoBka?

MO’XHO JI pa3MeCTUTh BBIBECKY ?

JlOCTaTOYHO JIU JIEKTPUYECKON MOIITHOCTU?

Ectb 1 BeHTMIISIINSA?

MO3XHO JI OpPraHU30BaTh pasrpy3Ky?

EcTp 11 orpaHnyeHus Ha ornpe/ieIEHHbIE BU/IBI IATETbHOCTH ?

CKOJIbKO aHAJIOTUYHBIX IOMEILEHUH YiKe IyCTyeT psiaom?

Yro eme crpoutcsi BOKpyr?

Kaxkoii 00b6M KOMMepUecKoi HeJIBMKUMOCTHY BBIT/IET HA PBIHOK uepes3 JBa roja’?

3a CKOJIbKO peasIbHO CHAAIOTCS TIOXOXKUE OOBEKTHI?

He BoicTaBsmorcs.

Cnarorcs.

STO NPUHUMITHUATIBHO Pa3Hble IUQPBHI.

Ecnu BBl He MOXeTe OTBETUTh XOTsI Obl Ha OOJIBIIYIO YaCTh STHX BOIPOCOB, BBl MIOKA HE MHBE-
cTUpyere.

Bbl nokynaere Hagexy.

2.1.1.

He nokynaiite 060bekT. CHauaJa noiiMuTe €ro SKOHOMHUKY

Hormyctum, Bam nipeiaraiotr oobekT 3a 300 000 gostapos.

ATEHT rOBOpHUT:

— Ero MoxHO caBath npumepHo 3a 2 000 qoutapoB B MeCHIII.

HaunHaronmii ”HBECTOp MOMEHTAJIbHO CUMTAET:

2 000 x 12 =24 000 mponnapos.

24 000 / 300 000 = 8%.

— OmmyHo. BoceMb NpOLIEHTOB rO/I0BbIX.
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Her.

INoka y Bac HET BOCbMH MTPOLIEHTOB.

¥V Bac ecTb KpacuBasi nupa B KaJbKYJISITOpE.

Tenepb HauMHAETCS HACTOsAIIAsT PadoTa.

JormycTiuM, OObEKT B CpeIHEM OIMH MECSI] B TOAY MPOCTAUBAET MEK/Ly apeHJaTOPAMH.

Torpa Bbl nonyuute He 24 000, a okono 22 000 go/IapoB BaJ0BOr0 apeH/JHOr0 10X0/a.

W3 3TO¥ CyMMBI MOTYT BBIYMTATLCSI PACXOIbl COOCTBEHHHKA.

CrpaxoBaHue.

Hanoru.

PemonT.

Komuccust 3a moruck HOBOro apeHaaTopa.

Pacxonp! B ieprop! mpocTosl.

DKCIUTyaTallMOHHBIE IJTaTeXH, €CJIM YacTh U3 HUX HEJb3s IepeJIoKUTh Ha apeHAaTopa.

Homyctum, coBOKYyMHO 3a rof 310 emé 4 000 mosiapos.

Ocraércs okono 18 000 gostapos.

18 000 / 300 000 = 6% roaoBBIX /10 y4€Ta BO3MOKHOIO POCTa WIM MAJEHUs] CTOUMOCTH
caMoro o0ObeKTa U PacXoI0B Ha MOCIEAYIOIIYIO TPOJAKY.

Bor Teneph y HaC HAUMHAET MOSBIATHCS SKOHOMUKA.

Ho ¥ miectv mporieHToB emié HeA0CTATOUHO JJIsl IPUHSTUS PEIICHHUS.

HyxHo cipocurts:

IlecTs Npo1eHTOB 3a KAKOM PUCK?

Ecnu pagu 3TO¥ JOXOIHOCTH BBl TIOKYIaeTe BBHICOKOIMKBUIHOE MOMEIIEHUE CO CTAOUIbHBIM
JOJATOCPOYHBIM apPEHJATOPOM — 3TO OfIHA UCTOPHUS.

Ecnu Te e mecTb MPOIEHTOB Bbl PACCUMTHIBAETE TMONTyYaTh OT OOBEKTA, KOTOPBIN CIIOCOOEH
MPOCTaMBaTh I10 MOJITOJa, — COBEPILIEHHO JIpyrasi.

OnuHakoBast JOXOTHOCTh HE 03HAYAET OAMHAKOBYIO MHBECTHUIIHIO.

2.1.2.

Jloxo HOCTh 0€3 NOHNMAHNSI PUCKA HUYEro He 3HAYUT

Hormyctim, niepes; Bamu JjBa 00bEKTa.

[epasriii crout 200 000 goJ1apoB 1 criocodeH npuHOcuTh 0Koio 12 000 1oJ1apoB YucToro
J10X0/1a B TO]1.

3t10 npumMepHO 6%.

Bropoii crout Te xe 200 000 qosutapos, Ho obemaer puHocuTh 24 000 1oIapPoOB.

Oxono 12%.

Kakoii syurne?

HoBuryok oTBe4aeT MrHOBEHHO:

— Bropoii.

ITpoeccronan orseyaer:

— MHe He10CcTaTOuHO MH(pOpMAIIUK.

[Touemy BTOpOIF OOBEKT MIPUHOCHUT B JjBa pa3a OobIie?

Bo3MoOKHO, OH HaXOAUTCS B CTAa00H JIOKAIHH.

Bo3mokHO, apeHIaTop HEHAIEKEH.

Bo3MOKHO, JOroBOp 3aKaHYMBAETCSI Ye€pe3 HECKOJIBKO MECSIIEB.

Bo3moxHO, moMernieHre TpeOyeT MOCTOSHHBIX BIIOKEHUH.

B03MOKHO, €ero 4pe3BbYaiHO CII0KHO OyIeT MpoaaTh.

Bo3morkHO, cymiecTByoIas cTaBKa apeH bl BHIIIE PhIHKA U MOCIIE YXO/a TEKYIIIEro apeHaropa
CJCYIOIIUI COTTIACUTCS TUIATUTD TOJIBKO MOJIOBHHY.

A BO3MOXHO, 3TO AEHCTBUTEHHO BEJIMKOJIEITHAS MHBECTUIIHS.

Ho noka Mel 31010 He BRIsIcCHWIN, IIU(ppa 12% He 03HayaeT NPaKTUYECKU HUYETO.

10
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Bbicokasi 10X0JHOCTH — 3TO He NOJAPOK PbIHKA. JTO NpUIJIANIeHNe 3a1aTh 0M0JI-
HHUTeJbHbIE BONPOCHI.

2.1.3.

BbI 10/2KHBI IOHUMATh, OTKY/A MOSIBJISIIOTCS Balllk 1€eHbI'U

3TO OAMH U3 CaMbIX MPOCTBIX TECTOB MHBECTULIMOHHOW I'PAMOTHOCTH.

Ecmu BBl MOKynaete oObeKT, MonpoOyiTe OOBSCHUTb €ro SKOHOMHKY YeNIOBEKY, KOTOPBIH
HUYETO O HEM HE 3HAET.

OaHUM MPOCTBIM MPEIOKEHUEM.

Hanpuwmep:

«51 mokynaio nomeienue 3a 250 000 nomapoB, MOTOMY UYTO B 3TOM JIOKALIUU CYILIECTBYET
YCTOMYMBBIN CIPOC CO CTOPOHBI OMpee€HHON KaTeropiuu Ou3Heca, ppIHOYHASI apeH[a MO3BOJISIET
paccuuThBaTh MPUMEPHO HAa 7% 4YUCTOTO J0XOHA, a OrPaHUYEHHOE IPEJIOKEHUE AHAIOTMYHBIX
MOMEIIeHUI TOIEPKUBAET JIMKBUJAHOCTb OOBEKTa».

ITO yXke MOX0KE HA UHBECTULIMOHHYIO TUIOTE3Y.

A Tenepp Ipyroii BapuaHr:

«$1 mokymnao, HOTOMY 4TO paiioH NMEPCHEKTUBHBIN U LIEHbI TaM JOJIKHBI BBIPACTH».

9TO HE UHBECTULIMOHHAS TUIIOTE3A.

310 Bepa.

CroBa «10JI2KHO BBIPACTH» YHUUTOXWIN OTPOMHOE KOJTMYECTBO KAIUTAJIOB.

[TpodeccnoHanbHBII HHBECTOP 00sI3aH TOHUMATh MEXaHU3M.

[Touemy nomxHO BbIpacTu?

3a cuért yero?

Kto Oyner crenytonmm nokymnarenaem?

[ouemy uepes MATH JIET OH 3aIUIATUT BaM OoJIbIie?

Uro n3MeHuTCA 3a 3T NATH JIeT?

Beipacrer Hacenenue?

YBenuuuTcs JoXoa KUTeen?

[NosiButcs HOBast uHGppacTpykrypa’?

Cokpatutcs npeajioxeHue?

VBenuuures cripoc?

W3menntcs Ha3HaYeHue TeppuTOprn?

[NosiBuTCS KpynHBIN padoTonaress?

Ecnu oObsicHeHM s HET, Tiepe]] BAMH He MPOTHO3.

Ilepen Bamu xenaHue.

2.14.

Oco0eHHO OACHO HHBECTHPOBATH B TO, YTO BBIIVISIAUT MOIHBIM

VY pblHKA HEIBUKMMOCTH PETYJISIPHO MOSIBJISIOTCSI CBOM MOJHBIE UEH.

CeronHs Bce roBopsAT 00 ogHOM (opmare.

3aBTpa — O JPYrom.

Uepes rop MosiB/IsI€TCS TPEThSI KOHLETILIMS.

Kaxjas HOBasi MHBECTUILIMOHHASI MOJJa COTTPOBOXKAAETCS OQUHAKOBBIMU (Ppa3aMu:

«HoBast Moziesib peIHKa».

«Tak Tenepp OyaeT Bcergax.

«YHMKaJbHAsA BO3MOXKHOCTB>.

«BxoauTh HyKHO cefyac.

«Yepe3 HECKOJIBKO JIET TAKUX IIEH yKe He OylIeT».

«JloXoz MPaKTUYECKU TapAHTUPOBAH>.

VImMeHHO B 9TOT MOMEHT MTPpOheCCUOHATTBHOMY MHBECTOPY HYKHO CTAHOBUTBHCSI OCOOEHHO CKYU-
HBIM.

11
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POB.

He Topornutscs.

Cuurars.

IIpoBepsTs.

3anaBarh HEYTOOHBIE BOTIPOCHI.

OpHax bl THBECTOPY NIPEAJIOKUIN KOMMepUeckoe romMelteHre npumepHo 3a 400 000 noaa-

OOBEKT BBINJISIIEI TIOUTH OE3yNPEUHO.

CoBpeMeHHOe 3/1aHueE.

Kpacusnbiii pacan.

Hogwiii paiion.

Bricokue noToskm.

[TaHOpamHbIe OKHa.

B nipe3eHTarnyu ObUTIO HAMMMCAHO, YTO PAOH AKTUBHO Pa3BUBAETCs, HACEJICHUE YBEIMUNBACTCS,

a4 KOMMEPUYCCKUE IMOMEIMICHHUA OIrPAHUYCHBI B KOJIMYECTBE.

I'maBHBIM aprymeHTOM OBLIa IpejosaraeMas apeHsa.
IMo pacyéram mponaBna MOMEINIEHUE JOKHO ObLIO MpUHOCUTH Okojio 3 500 moanapos B

MecCHLI.

ITO BBHIMISI/IETIO UHTEPECHO.

MuBecTop nmpakTHYECKU MPUHSL pellieH e,

OcraBajioch BHECTHU JACHBIU.

Ho nepen mokymkoy OH perii MpOBEPUTh OIHY MPOCTYIO BEIIlb.

He croumocTs HEIBUKUMOCTH.

He nporuos pocra.

He kpacuBble NepcneKTUBbl paiioHa.

OH pelut BbISICHUTB:

KTO KOHKPETHO roToB IUIaTUTh 3ech 3 500 moanapos B mecsin?
Havanu pasroBapuBath ¢ MOTEHIIUAIBHBIMUA apEHJATOPAMH.

OIHUM TTOMEIEHNE OBLIO CIIUIIKOM OOJIBIIIVIM.

Jpyrum — CIIMIIKOM MaJIeHbKHUM.

Jl71st yacTi OM3HECA He XBaTajlo TEXHMUECKMX BO3ZMOXKHOCTEH.
HekotoppIM He 1oaxoansiia NapKoBKa.

Jpyrium ObLT HEMHTEPECEH CYIIECTBYIOMIMI MOTOK JIOCH.

Uepes HEKOTOPOE BpeMsl BBISICHIIIOCh, YTO peasIbHbI PHIHOK HaxoxuTcs: omake K 2 500 goa-

JapaM B MecsN.

Pasnuiia Bcero Teicsiua OLIApOB.

Ha nepBblii B31J151] HEMHOTO.

Ho Tteicsua ponnapo B mecsiy — 310 12 000 gosuiapos B roj.

3a Atk Jer — 60 000 goJsutapoB HeJOMOTYYEeHHOTO BaJOBOro J0XO0/a, €CJIM HE YUYUTHIBATh

MHEKCAIIMIO, IPOCTOU U JIPYTUe PACXOIbI.

Ho nipo6ema okazasnack emg riyoxe.

Haxe 3a 2 500 nommapoB OBICTPO HAWTU apeH1aTopa ObLIIO HEMTPOCTO.

To ects nHBecTOp codmpascs Kymuth 3a 400 000 nomIapoB He TOTOBBIN JEHEKHBIN TOTOK.
OH cobupaJicsi KynuTh NPeanoJaoKeHne 0 JeHeKHOM MOTOKe .

W 310 ABE COBEPILIEHHO Pa3HbIE UHBECTULIMU.

OT clesiku OTKa3aIUCh.

Uepes HEKOTOpOE BpeMs B TOM XKe pailiOHe MOSIBUIIMCh HOBbIE KOMMEPUYECKHE MTOMEIIICHHSI.
[Ipennoxenue BLIPOCIIO.

CoOCTBEHHMKY HavaId KOHKYPUPOBATh MEXy COOOM.

CraBKM apeH/Ibl OKa3aJIUCh MO JaBJICHHEM.

12
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KpacuBblit 00beKT HUKY/IA HE HCUE3.

HWcuesna kpacuBasi SKOHOMHKA.

2.1.5.

IocpeacTBeHHBbIN HHBECTOP U NMPOgeCcCHoHA
IMocpeacTBeHHbII HHBECTOP

— MHe npeyiaralot OTJIMYHbIA OOBEKT.

— [Nouemy oTMuHbBIIL?

— OueHb NepCHeKTUBHBIN paiioH.

— Yr0 3HaYUT NEePCIIEKTUBHbIN?

— Tam Bc€ crpourcs.

— Kro Oyzet BammmM apeHaatopom?

— Haiipércs.

— Kakas peiHOYHas craBka?

— Mre ckazanu okosno 3 000 gosnapos.

— Kro ckazan?

— IIponasen.

— BbI npoBepsiu peasibHble CACTKH?

— Her.

— CKoJbKO 0OBEKT MOKET MPOCTanBaTh?

— Hymato, HeoIro.

— Tlouemy?

— Mecro xoporee.

— Kakoii OyzneT urcTast JOXOTHOCTh?

— [IpumepHo necATs IPOLEHTOB.

— Tlocrne pacxono?

— Kakue emé pacxompi?

Ha 3TOM pa3roBop 0OBIYHO MOXHO 3aKAaHUMBATh.
UYestoBeK He MOKYNAeT MHBECTUIIMOHHBIN OOBEKT.

OH 1nokymaeT UCTOPHIO, KOTOPYIO €My MTPOJaIi BMECTE C OOBEKTOM.
IIpocdeccnonajbHbINI HHBECTOP

— Croumoctb 00beKTa?

— 400 000 ponapos.

— PeasibHast apenga?

— Ilo noarBepxkAEHHBIM aHasIOraM okoJio 2 500 1o/1apoB B MECHL.
— Banossiit noxon?

— Oxoro 30 000 gonnapoB B rof] Mpy MOJTHOM 3arpy3Ke.
— Kakoii mpocroii 3aksiaipiBaem?

— MuHUMYM OJMH-/IBa MeCSIIa B PACUETHON MOJIEIIH.
— Pacxonp1?

— IocuuTaHbl OTAEBHO.

— Kro noreHuuanbHeiii apeHgarop?

— OnpeneneHsl TPy MOIXOASIINE KaTeropuy OusHeca.
— Texuuueckue TpeOGOBAHMUSI TPOBEPUITH ?

— Jla.

— KonkypenTtos?

— Jla.

— Hogoe crpoutenscrBo?

— IIposepuin.

— Kak OygeM BBIXOIUTH U3 UHBECTHIIN?
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— Ecrtb 1Ba cueHapusi.

— YTO IOTKHO MPOU30MTH, YTOOBI MBI OTKA3AJIUCh OT MOKYIKH?

U BOT nocnieiHuil BOMpoc 0COOEHHO BaKeH.

[Tpodeccnonan 3apaHee 3HAET HE TOJBKO, MOYEMY OH FOTOB KYNHUTh.

OH 3HaeT, NpU KaKUX YCJOBHAX OH MOKYNaTh He Oy/aeT.

37O 3aIUIIAET OT SMOIMOHAIBHOTO PEIICHUSI.

2.1.6.

3HaHHe MeeT rPaHMIbI

371ech BOHUKAET elié ofHa mpodiema.

Uem Oosbllie YeJIOBEK MHBECTUPYET, TEM JIerdye eMy HadaTh CUUTATh ceOsl SKCTIEPTOM BO BCEM.

OH ycriemHo Kynuil HECKOJIIBKO KBapTUP M pellaeT, yTo Ternepb MOHUMAaeT KOMMEPUYECKYIO
HEJBHKUMOCTb.

YcnenHo BIokUiICsS B TOProBoe MoMeIeHHe — CYUTAET, YTO CIIOCOOSH OLIEHUTh CKJIAI.

Pazo0pasics co ckagoM — UAET MOKYMaTh TOCTUHHMILY.

Ho 3710 coBepiieHHO pa3Hble OM3HEC-MOJIENH.

KBaprupa 3apadaTsiBaeT OTHUM CIIOCOOOM.

MarasuH — apyrum.

Od¢uc — Tperbum.

Cka — 4eTBEPTHIM.

loctuaMa BOOOIIE MTpeCTaBIIsIeT cOOOM OTepallMOHHbIA OM3HEC, TPUBS3aHHbBIA K HEABUKU-
MOCTH.

Jlaxxe BHYTpHY OJJHOM KaTeropuy CyIECTBYIOT OIPOMHbBIE Pa3IMUusl.

JIBa TOProBBIX MOMEIIEHHU S TUIOMIAIBIO TI0 CTO KBAJIPATHBIX METPOB MOT'YT UMETh COBEPIIIEHHO
Pa3HyI0 UHBECTUIIMOHHYIO [IEHHOCTb.

OpnHo GyneT NPUHOCUTD JIEHbIM JeCATHIIETUSIMHU.

BTopoe — rogamu vickaTh apeHAaTOpOB.

Xots Ha poTorpadusix OHM MOTYT BBIIJISIAETh MOYTH OJMHAKOBO.

2.1.7.

«ITokynaii TOJILKO TO, YTO 3Haellb» He 03HAYAeT «HUKOI1a He MPo0Oyii HOBOro»

ITO Ba)KHOE YTOUHEHHE.

Wuave npaBusio npeppaiaercs B OlpaBAaHue cCTpaxa.

Ecnu yenoBek MOHMMAET TOJIBKO KBAPTUPHI U BCIO KM3HD MOKYTAET UCKIIIOYUTETbHO KBAPTUPHI,
3TO eIlE He JIeNIaeT ero MpoecCUOHaIbHBIM HHBECTOPOM.

[Tpodeccronan pacumpsier Kpyr KOMIETEHIIUMA.

Ho nenaer 310 70 BJIOKeHHs KanMTAaJa, a He T0cTIe.

XoTuTe KynuThb CKJIaj?

CHavasa u3y4nTe CKJIaJCKON PHIHOK.

[ToroBopure ¢ apeHgaTopamu.

[MocmoTpuTte necATKr OOBEKTOB.

Pazbepurech B JIOTHCTHKE.

[Noiimute TpeboBaHus1 Ou3Heca.

N3yunrte BakaHTHOCTD.

[Nocuuraiite CTPOUTENBCTBO.

[TocmoTpuTe peasibHbIE CTABKH.

Paz6epurech, moueMy ofivH CKJIa[| 3aMOJTHEH, & COCETHUN MTyCTYeT.

U Tonbko noToM mokynaiire.

To xe camoe C FOCTUHULIEN.

To xe camoe ¢ oducamu.

To ke camoe ¢ 3eMJIEN.

14



H. JlorynoB. «JIBux 3a Henpux»

To ke camoe ¢ JI000# JIpyroii HeABMKUMOCTHIO.

Cuauyana nokynaiite 3Hanusi. [lorom — kBajpaTHbIe MeTpBbI.

2.1.8.

IloHnMAaTh aKTHB — 3HAYUT NOHUMATH BBHIXO/]

Ectp em€ onuH BOmpoc, KOTOPbIA MHBECTOPHI MOYEMY-TO 33Jal0T 3HAUMTEBHO pEke, 4eM
BOIPOC O MOKYIIKE.

Kak s oTcroaa Bbiiiay?

Homyctum, oobekT crout 500 000 moJs1apos.

BBl rOTOBBI €10 KyIHTh.

IIpexpacHo.

A KTO KyIIUT €ro y Bac yepes MATh JIeT?

Hpyroii uusectop?

CoOcTBeHHUK Ou3Heca?

Kpynnas komnanus?

YacTHblii TOKynaTenb?

©onpn?

Kakyto 10x0qHOCTb 3TOT OyayIIuil MOKynaresib OyaeT OKuaaTh?

Hackospko mmpok Kpyr NOTEHIMaIbHBIX MOKyNaTesen?

Ecnu BaM noHaqoOoMTCs OTYyYUTh JEHBI'M Yepes3 TPY MecsIIia, CMOXKETE JIM BbI TPOATh OOBEKT?

A 3a mecan?

A 3a Henenmo?

Kakyto ckuaky npuaércs narb?

Bor rzie nosieisiercs HacTosiee NOHUMAHUE JIMKBUAHOCTH.

Hauunaroimii vHBECTOp lyMaeT TOJIbKO O BXOJIE.

IIpoeccrnonabHbIif — OIHOBPEMEHHO O BXOJIE, BJIAJJCHUU U BBIXOJE.

2.1.9.

BriBog

[TpuHIMN «MOKyNai TOJABKO TO, YTO NOHUMAEHIb» KAKETCS CJIMIIKOM ITPOCTBIM.

MmenHo nosToMy €ero Tak Jierko UTHOpUpOBaTb.

Ho 3a 310i1 npoctoii ppazoit ckpbiBaeTcst pyHIAMEHT MHBECTUIIMOHHON JIeSITEIbHOCTH.

BbI 10KHBI TOHUMATH HE CTEHBI.

He nnanupogky.

He kpacuByo npe3eHTanmio.

N naxe nHe paiioH.

Bbl 10/KHBI TOHUMATh IKOHOMHYECKHIl MeXaHN3M 00 beKTa.

OTKyaa npuxonsT JIeHbI .

Krto ux mnarwur.

[TouemMy POAOIIKUT IIJIATUTD.

UYro criocoOHO OCTAHOBUTD ITOT JEHEKHbIN MOTOK.

CKOJIBKO CTOUT coliepkaHle UHBECTULIMH.

Kakwue cymecTByoT pucku.

Komy BbI cMOXkeTe mpogaTh akTHB.

W ckonbko BpeMeHu 3aiIMET BBIXOI.

3aroMHuUTe CeMb Bellel

IlepBoe. He uHBecTHpYIiTE B TO, UYTO HE CIIOCOOHBI 0OBSICHUTH MPOCTHIMHU CJIOBAMIL.

Ecmu a1 00bsicHEHHS] MHBECTUIIMOHHOM MPUBJIEKATEIBHOCTH 00OBEKTa BaM HYKHbI UCKJTIOUH-
TEJILHO CJIOBA «IEPCHEKTUBHBIN», «YHUKATIbHBIN», «PACTYIIHI» U «ITPEeMHUAJIbHBII», CKOpee BCero,
BBI €€ HE Pa300paJIHCh B €ro SKOHOMHUKE.

Bropoe. Bcerga nmure HCTOYHHUK JOXOHOCTH.
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He cnipammmsaiite Tonpko: «CKOJIBKO MPOLIEHTOB ?7»

CrpammvBaiite:

«IToueMy IMEHHO CTOJBLKO ?»

Tpetbe. [IpoBepsiiiTe U@ pbI NPOAaBIA CAMOCTOSITEJNbHO.

[Tpoaaselr mpoaaér Bam HaCTOSIIIIEE.

WuBecrop nokymnaer Oymyiiee.

Barm uHTEpech! nepeceKarTcsi TOJTbKO B MOMEHT CHEJIKH.

YerBépToe. He myraiiTe 3HAaKOMBIIl aKTHB C NOHATHBIM aKTHBOM.

Bbl MOXeTe BCIO )KU3Hb JKUTh B KBAPTUPE U HUYETO HE MOHUMATh B MHBECTUIMAX B KUIYIO
HEJIBUKAMOCTb.

IIsaToe. Yem Bbillie 00€eaHHAsI IOX0/IHOCTh, TEM BHUMAaTeEJIbHEE HIHTE PUCK.

Prick MOxeT HaXoIUThCS B apeHJaTope, JIOKAIIMHU, 3aKOHOJATENILCTBE, TEXHMUECKUX XapaKTe-
PHICTHKAX, JIMKBUJHOCTH WJIU TIeHE BXOJA.

Ho rae-To oH 107XeH OBbITh.

Ilecroe. N3yyaiiTe HOBYIO KATeropuI0 HeABHKIMOCTH /10 MOKYNKH.

MuBectuiys He JOKHA CTAHOBUTHLCS TUIATHBIM CIIOCOOOM Y3HATh, KaK YCTPOSH PHIHOK.

CHauana 3HaHUS.

ITotom geHbry.

CeabpMmoe. Beceraa monnmaiite, Kak BbliljieTe U3 00beKTa.

[Nokymnka — TOJIPKO HA4YaJI0 MHBECTHUIIUU.

Hacrosimuii pe3ysbTaT CTAHOBHUTCSI M3BECTEH TOT/IA, KOTJA Bl MOCUUTATM BCE TOTyUYEHHbIC
JIeHEeKHBIE TIOTOKU U BBIIIUTM W3 aKTHUBA.

W, noxanyi, riaBHOE MPaBUIIO TOU ITIaBbl MOKHO ChOPMYIMPOBATH EIIE MPOIIIE:

Ecau BbI He MOHNMaeTe, MoYeMy OObEKT J0JI:KeH NMPUHECTH BaM JeHbI'H, He MOKY-
naiTe ero ToJbLKO MOTOMY, YTO OONTECH YIIYCTHTh BO3MOKHOCTh. BO3MOKHOCTH HA PbIHKE
NOSIBJAIOTCSI MOCTOSIHHO. [loTepAHHBIN KanuTaJ BO3BPAIlaeTCs 3HAYUTEJIBHO CJI0KHEe.

2.2,

IIpaBuiao Ne 2. Hukorga He mokynaii no/i JaBjaeHueM

Ecau Bac ToponsAT NpuHATL HHBECTUIIMOHHOE PellleHie, NepBoe NMPaBWILHOE Jeli-
CTBHE — mepecTaTh ToponuThes. JJeHbru aw06aT pacuér. JlaBieHue JIOOUT OMUOKH.

Ectb ¢hpasbl, mocie KOTOphIX y MHBECTOPA IOJKEH BKJTIOYATHCS HE a3apT, a TIOBBIITIEHHAS OCTO-
POKHOCTB:

— Pemenue HyXHO PUHATH CETOMIHS.

— Ha 0OBbexT yxe ecTb APYyroi Mokymnareb.

— 3aBTpa 1ieHa U3MEHUTCS.

— OcraJcs nocjaeJHU BapyuaHT.

— CoOCTBEeHHHUK TOTOB JIaTh CKUKY, HO TOJIBKO JIO Bevepa.

— HyxHo npsiMo ceituac BHECTH HEOOJBIIION 3aJaTOK, a TIOTOM CITOKOWHO BCE MTPOBEPUTE.

— Ecimu BoI He 3a0epéte, ero 3abepyT Apyrue.

Kaxpiii, KTo XOTs1 OBl HEKOTOpPOE BpeMsl 3aHUMAeTCs HEeJBMKUMOCTHIO, CIIBIIIAI MOJ00HO0e
JeCATKH pas.

HNuorpa 310 npasaa.

Xoporme 00BeKTH ISHCTBUTENHLHO MTPoaTcs ObIcTpo. Ha TMKBUIHYIO HEBYKUMOCTD JCH-
CTBUTEJILHO MOXET OJJHOBPEMEHHO MPeTeHI0BaTh HECKOJIBKO Mokymateseid. COOCTBEHHUK JNEUCTBU-
TEJILHO MOXeT U3MEeHUTH 1ieHy. CKUIKa TeHCTBUTEILHO MHOTIA MMEET CPOK JAEWCTBUS.

Ho nipo6iema He B TOM, MpaB/ly BaM TrOBOPST WA HET.

[TpoGneMa HauMHaeTCsl TOTJA, KOTAA YYKOH Jie/JIaiiH CTAHOBUTCS NMPUYHMHON BaIlero
HHBECTUIMOHHOIO pelleHusl.

MuBecTop 107KeH MOKyNaTh 0ObEeKT MOTOMY, UTO COIIACh SKOHOMUKA.
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A He motoMy, 4TO €My AaJIM [Ba Yaca MogyMarb.

2.2.1.

JlaBjieHne MeHsIeT caM CIOCO0 HAIIero MbIlJIeHusI

[Noka nepen HaMu MPOCTO OOBEKT HEJBMKMUMOCTH, MBI CIIOCOOHBI PACCY)KIAaTh OTHOCHUTEIIBHO
CIIOKOWHO.

Hena — 300 000 posmiapos.

Apenga — 2 000 nosuiapoB B MecHIL.

HyxHo nipoBeputh JOroBop.

ITocunTare pacxomsl.

N3yunTh KOHKYpPEHTOB.

[TocmoTpeTh UcTopuio 00ObeKTA.

IToroBopuTh C MOTEHIMATLHBIMU APEHAATOPAMHU.

O1NeHNUTh JIMKBUIHOCTb.

Ho nocratouno no6aButh ofHy pasy:

«/lo Beuepa Hy:KHO NPUHSATH pPelIeHne»

— ¥ 00BEKT KaKUM-TO MarmuyeckuM oOpa3oM HaYMHAET Ka3aThCsl MPUBJIEKATENIbHEE.

XOTs B caMOM OOBEKTe HIUUETO He M3MEHUIIOCh.

He yBenuuuincs tpaduk.

He BrIpocna apeHnpa.

He yny4dmmnace miiaHupoBka.

He nosiBuiIcs: 1OTIOHUTENBHBIN BXO/.

He camsmmce pacxonp!.

He ucuesnu opuinveckue pucku.

N3mMenmiock TOJIbKO Hallle ICUXOJI0TMYECKOE COCTOSIHUE.

Eme€ munyTy Ha3zag Mbl gymManu:

«CToNT JI1 MHE OKYNATh ?»

Teneps nymaem:

«Kak 0bl MHe He YIyCTHTbD ?»

3TO COBEPILIEHHO pa3Hble BOIPOCHI.

[NepBblii BOIPOC 3aCTaBIsIET aHAJTM3UPOBATh MHBECTHUIIMIO.

Bropoii — 3ammimars BO3MOXHOCTh €€ IPUOOPECTH.

VimeHHO 371eCh MHBECTOP HAUMHAST MPUHUMATh PEIlleHHe He OTHOCUTENILHO HEJBIKUMOCTH.

OH nprHUMAaeT pelieHre OTHOCUTEIBHO COOCTBEHHOIO CTpaxa.

2.2.2.

Crpax ynymeHHO# BO3MOKHOCTH

OpnHa U3 CUJIBHENIIINX SMOIMIA Ha MHBECTUIIMIOHHOM PBIHKE — CTpax YIyCTUTh BO3MOKHOCTb.

OcobeHHO oraceH OH BO BpeMsl OBICTPO PaCTYILETO PhIHKA.

Bokpyr Bce 3apabarbIBalor.

Kro-To kynmt oobekt 3a 200 000 momutapoB u uepes roa mpoaai 3a 240 000.

Jpyroi mpruoOpeNn HECKOJIBKO MOMEIIIEHUH eI1Ié Ha PaHHEeH CTaJuu CTPOUTEIbCTBA.

Tpetuil paccka3bIBaeT, YTO MOMTyYaeT IBY3HAYHYIO JOXOIHOCTb.

ConmanbHble CETH 3ar0THEHbl UICTOPUSIMU yCIIeXa.

Ha stom (poHe y venoBeka NOSBISIETCS HEPUSTHOE OIIyIIEHHE:

«Bce y:ke 3apadarbiBaioT. OIMH 51 CTOI0 HA MeCTe».

U toraa unBecTop nepectaér UCKaTh XOPOIIU OOBEKT.

OH HauMHAeT MCKaTh BO3MOXHOCTb YCHETh.

ITO OYeHb OMACHOE M3MEHEHUE MOTHBAIIUH.

[ToToMy YTO PHIHOK HEIBUKUMOCTH HUKY/IA HE UCUE3HET.

OOBeKTH OyIyT MPOAaBaThCS 3aBTPA.
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Yepes mecsil.

Yepes rox.

NsmensTCs 11eHbl, CTaBKU, palloHbl, (POPMAaThl 1 BOZMOKHOCTH, HO PHIHOK OCTaHETCS.

A BOT KanuraJ, MOTepsHHBIA B TUIOXOM MHBECTULIMU, MOXKET BOCCTAHABIIMBATHCS TO/IaAMU.

Jlydime mpomycTHTH XOPOUIYH) CeJKY, YeM M3 CTpaxa eé MpomyCTHTh BOWTH B
IUIOXYHO.

2.2.3.

JaBjeHue co34aéT WLIIO3UI0 Jeunmura

IMpencraBbTe 00BEKT cTOMMOCTHIO 250 000 10/LIIapOB.

Bl cMoTpuTE €ro CrioKonHo.

Hpasurcs.

Ho ectsp Bompochl.

N Bapyr ciplure:

— Ha Hero yxe 1Ba nokymnarens.

B 3T0T MOMEHT OOBEKT MICUXOJIOTUUYECKH CTAHOBUTCS IIEHHEE.

Yepes HECKOBKO MUHYT TOSIBJISIETCS Crleaylomasi uH(popMarusi:

— OpuH U3 NoKyrmaresen TOTOB BHECTU JAEHbIY 3aBTpa.

Terepb 00BbEKT KaxeTcs elié MpuBJIeKaTesIbHee.

A 3arem:

— Ho ecu BHecETe 3a1aToK cerofHsi, COOCTBEHHUK BbIOEpET Bac.

U BoOT BHI yxe 1ocTaére TenedoH U MbITaeTech NepeBeCTH IEHbIU.

Cror.

Uro M3MEHWIOCh B 9KOHOMUKE 0ObEKTa 3a MOCeJHIE AeCATh MUHYT?

Huuero.

CTOMMOCTb apeH/Ibl OCTaIaCh MPEKHEN.

KonyecTBo NoTeHIMAIBHBIX apEH/IaTOPOB HE YBEJTMYUIIOCh.

CocrostHME 3aHUS HE N3MEHHJIOCD.

JIMKBUIHOCTD HE BBIPOCIIA.

Pucku He ymeHbIIMIINCD.

M3meHnnoch TOIbKO OOHO:

y Bac NOsIBWJICS KOHKYPEHT.

Ho Hanwuume apyroro kemamomero KynuTh OOBEKT He SBJSETCS JI0Ka3aTeIbCTBOM KadyecTBa
WHBECTULIH.

MHuoraa 310 BOOOIIEe HE JOKA3aTeIbCTBO Uero-amoo.

2.24.

«/Ipyroit nokynareJb» He JOJKeH NPOBOJANTH aHAJIU3 3a BacC

ITO OTJEIIbHAS TICUX0JIOTHYECKasi JTOBYIIKA.

MBp1 Gecco3HaTeNIbHO MPEJIIoiaraem:

€CJIM KTO-TO eIlé X0UeT KymiuTh 00bEeKT, 3HAYNT, OH XOP OIIHIi.

He o0s3artenbHo.

Jpyroii mOKymaTe b MOXKET OIOAThCS.

OH MOXeT TIOKyTaTh 1Jis ceOsl.

MozkeT UMETh COBEPIIIEHHO JIPYTyIO CTPATeruio.

MoxeT He cUMTaTh JOXOTHOCTb.

MoxeT He 3HaTh O podieMax OObeKTa.

MoxeT nokynarb Ha SMOLMAX.

MokeT UMeTh KaruTa, AJis KOTOPOTro JOXOAHOCTh BOOOIIE He SBJISETCS TIABHBIM KPUTEPHEM.

Haxkoneri, HUKakoro qpyroro nokyrmaresisi MOXeT IPOCTO He CYIIeCTBOBATb.
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[ostomy mpodeccnoHaTbBHOMY WHBECTOPY COBEPIIEHHO HE BaXKHO, CKOJIBKO JIIOAEH XO4YeT
KYITUTb OOBEKT.

Ero unrepecyer gpyroe:

MOAXOJUT JHU 3TOT 00BEKT MOe€i cTpaTeru nNo Moum pacuéram?

PaccMoTpuM TUNIMUHYIO CUTYAIHIO.

WHBecTop MIIeT KOMMEPUYECKYI0 HEeIBUKUMOCTD ISl TIOyYeHHUsI QpEeHJHOTO JI0XO0/1a.

bromxer — oxkoso 300 000 gossiapos.

Lens onpenesnena 3apaHee: MPUOOPECTH TIOMEIIEHUE C YCTOMUYMBBIM CIIPOCOM apeHJaTOPOB U
MOJTy4aTh OKOJIO 7% YKUCTOMN rOl0BOM JOXOAHOCTH.

ITocne HeckoMBKMX HEJEsIb MOUCKA MOSABIAETCS MHTEPECHDBI BapUaHT.

ena — 320 000 goasapos.

[Nomerienue yxe 3aHATO apeHJATOPOM.

Apenpgarop miatut okono 2 500 goJsiapoB B mecs,.

Ha niepBbiii B3MJ1s1/1 BCE BHITJISUT MPEKPACHO.

30 000 monnapoB BAJIOBOrO apeHAHOTO I0XOa B TOI.

Ilena 4yTh BbIIe OIO/IKETa, HO IOTEHIIMAIBHO MOXKHO MOTOPrOBaThCSI.

NHuBecTop npueskaer Ha MPpOCMOTP.

[Tomerenue HpaBuTCA.

XOpoumii peMOHT.

[ousTHeIA opMmar.

Paboraromuii 6u3Hec BHYTpH.

Cpazy nociie mpocMoTpa MpeCTaBUTeN b IPOAABIA TOBOPUT:

— TonbKo pelieHne HyXHO TPHHSTH OBICTPO.

— Hackoinbko ObicTpo?

— JXKenarenbHO cerogHs.

— Tlouemy?

— Ectb BTOpOI1 NOKYNaTeb.

Knaccuka.

WuBecTop HaUMHAET HEPBHUYATD.

EMmy yke HeCKOJIbKO Hefleslb HUYero JeUCTBUTEIbHO MHTEPECHOTO HE MOMaIaioch.

U TyT nosiBiisieTcss HOPMaJIbHBIN OOBEKT.

A Terepb ero MoryT 3a0paTb.

Uepes yac nmoctynaeT 3BOHOK:

— Bropoii nokynaresb roToB BHOCUTD JIeHbI'M 3aBTpa. Eciu xotute 3aprKcupoBaTh OOBEKT 32
CO00i, HY’)KHO CETrOIHSI OCTABHUTh 3aJaTOK.

NmenHo 311ech mocpeACTBEHHBI UHBECTOP AOCTAET JIEHBIH.

[TpoeccronanbHbIil — KaIbKYIATOP.

2.2.5.

Yrto He cxoanjaoch

Koraa smonuu yopanu u3 pacuyéra, Ha4aau BHUMATEIbHO U3y4aTh apeH1aTopa.

Okazanoch, uto 2 500 nonapoB AEHCTBUTENBHO TLIATSATCS.

Ho noroBop apeH/p! 3aKaHIMBAETCSI MEHEe YeM uepes TOf.

Crnenyiomumii BOpoc:

PHIHOYHASI JIH 3TO CTaBKa?

Havanu nmpoBepsATh NOXOXHE TOMENIEHHS.

BeisicHmioch, 4to peiHOK HaxoauTcs omake K 2 000 1o11apoB B MecsIi.

ITO yXke CyIleCTBEHHAs pa3HUIA.

Ecnu cymectBytommii apeHaaTop yuaeT, HoBblii noTeHuuaabHo npruHeceT He 30 000 gonnapos
BaJIOBOT'O JI0X071a B rofl, a okosyio 24 000 gosiapos.
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Ho u 310 emg He Bce.

HyxHo 3a710KUTh POCTOM.

Honyctum, 1Ba MecsILaA.

Torna nepBbliii roj1 Mocjie CMeHbI apeHiaTopa MoxeT punectu okosio 20 000 goJsutapos Bajio-
BOI0 J0X0/Aa.

Jasibiie pacxompl.

Kommccus 3a nouck apengaropa.

HeOGomnbimoi pemMoHT.

Hanoru.

DKCIUTyaTallMOHHBIE 3aTPaThl COOCTBEHHHKA.

B utore kpacuBas uHBecTuius ¢ aperaatopom 3a 2 500 goapoB mpeBpainaiack B coBep-
IIIEHHO JPYTroil OOBEKT.

[Tokynarenb Buaena OqHY 9KOHOMHUKY.

ITpodeccnonabHbll pacy€T MOKa3bpIBal JPYryo.

U camoe unTepecHoe:

BTOPOI1 IOKyNaTeJib JefiCTBUTEJbHO CylIeCTBOBAJI.

OOBEKT AEHCTBUTENHHO MOIJIM KYTTUTb.

W ero geficTBUTENBHO KYIUJIH.

Mpl ero ymycTum.

Karacrpoda?

Her.

Uepes HECKOJIBKO MECSLIEB Ha PbIHKE TOSIBUIICS JIPYroi BapraHT ¢ 6ojiee yCTOMYMBOW SKOHO-
MUKOM.

A mepBbIil OOBEKT MO3XKE CHOBA OKA3aJICS B peKjiaMme — yike 0e3 MpexkHEero apeHaaTopa.

Bot nouemy cam (pakT TOTO, 4TO BbI YIIYCTHJIM HEJBMKUMOCTb, EI1IE HE O3HAYAET, YTO BBl COBEP-
AN OIOKY.

WHorma oTKa3 OT COEJKY U eCTh Ballla MPUObLIb.

[TpocTo 3Ta MpuOKLIb BHIMISAUT HE KaK JICHbI'M HA OAHKOBCKOM CUETe.

OHa BBHINJIAINT KaK Je€HbI'H, KOTOPbIe Bbl HE MOTEPSIJIN.

2.2.6.

IlocpeacTBeHHBbIN HHBECTOP U NMPOgeCcCHOHA

IMocpeacTBeHHbII HHBECTOP

— HyxHO cpouHO perars.

— Tlouemy?

— EcTb e1g oquH NoKyImaTelib.

— MBuI ipoBepuM OOBEKT?

— Ilotom poBepuM.

— Apenpgaropa?

— OH Xke yKe CUIIUT.

— Jorosop?

— IlocmoTpum noce 3agarka.

— PoiHOUHYI0 apeny?

— ATEHT cKa3aJjl, 4TO CTaBKa HOpMaJibHas.

— Pacxonp1?

— ITorom nocunraem.

— Torna nouemy nokymnaem?

— IMotomy uTO 0OBEKT ceifuac 3adepyT!

OOparuTe BHUMAaHUE.

B nocneaneM npeasioxkeHur BOOOIe HET HEIBUKUMOCTH.
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Her noxomHocTw.

Her pucka.

Her crparerun.

Her pacuéra.

Ectp TONBKO CTpax.

IIpocdeccnonaibHbIN HHBECTOP

— Ha oObexT ecTh Ipyro¥ mokymnaren?

— Ja.

— OmmyHo.

— Bawm HyxHO ObICTpee MpUHUMATh pEelIeHHE.

— Her. MHe HyXHO ObICTpee 3aKOHYHUTb TIPOBEPKY.

— Ho 06BekT MoryT mpojarh.

— 3HauuT, NpogaayT.

— BBl rOTOBHI €10 YIyCTHUTH?

— Jla.

— Jlaxe Takoi XOpOoLIHii?

— 41 noka He 3Hal0, XopoIuil 1 oH. IMEHHO 03TOMY ITPOBEPSIIO.

Bot 310 cOBepIIEHHO apyras MO3ULUA.

[TpodeccnoHanbHBI HTHBECTOP HE 00sI3aH BBIMTPHIBATH KaK/IBIN ayKIIMOH.

OH He 00s13aH MOKYNaTh KaXAbIA XOPOLIHA OOBEKT.

OH He 00s13aH OBITh CAaMBbIM OBICTPBIM.

Ero 3amava npyras:

He COBEPUIUTH HHBECTHIINIO, IKOHOMHUKA KOTOPOil He COOTBETCTBYET €ro CTpaTerum.

2.2.7.

CpouHoCTh ObIBaeT HACTOSIIIEH

37ech BaXHO HE BMACTh B IPYTIYI0 KPaHOCTb.

MBbI He yTBepiK/1aeM, UTO KakJ0€ MPEJIOKEHUE «PEIINTh CETOMHS» SBJISAETCS MAHUITYJISIIUEH.

PBIHOK /IefiCTBUTEIIEHO ObIBaeT OBICTPHIM.

WHorna 0ObeKT NMOSABISIETCS YTPOM, a BEYEPOM YiKe TMOTyvaeT HECKOIBKO TPEeIIOKEHH.

OcobeHHO ecT OH HEJJOOICHEH.

[TpodeccnoHanbHBI THBECTOP TOXE JIOTKEH YMETh AEHCTBOBATH OBICTPO.

Ho ectb npuHIMnmanbHas pa3sHUIa MeXay ObICTPHIM pelieHHeM U HeNoAroTOBJIeHHBIM
pelieHneM.

[Mpodeccronan cnocodbeH Kymurh 00bEKT OBICTPO IOTOMY, UTO OOJIBIITYIO YACTh PAa0OTHI ClIeIIa
3apaHee.

OH y:Ke 3HaeT paiioH.

[ToHumaeT craBky apeH[Ibl.

3HaeT MOTEeHIUAJIBHBIX apEHAATOPOB.

Buen KOHKYpeHTOB.

IToHumaer cpenHIO LIeHy KBaApaTHOTO METpa.

Nwmeer opucra.

3apaHee onpeaeIn UHBECTULIMOHHBIE KPUTEPHUH.

[ostomy, Korna NosIBsIETCS MOAXOAAINN 00BEKT, eMy JIeHCTBUTEIBHO MOXKET IMOTPEeOOBATHCS
HECKOJIBKO YacoB.

Ho o npuHumaeT perieHre ObICTpO HE TIOTOMY, YTO €r0 TOPOIISAT.

OH npuHUMaeT ero OpICTPO MOTOMY, YTO FOTOB.

3TO COBEPILIEHHO pa3HbIE BEUIU.

Ckopoctb npoceccnonaja nosBiasieTcsi U3 NOAroToBku. CKOpocTh JUIeTaHTa — U3
NAHUKH.
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2.2.8.

Co3paiiTe HHBECTHIMOHHBIN (PUIBTP 10 TOr0, KaK yBUUTE 00bEKT

OnuH U3 JTydmmx crnocoOOB 3alMTUThCS OT JABJIEHWs — 3apaHee OINpedeIuTb YCIOBUS
MOKYIKH.

Hanpuwmep:

brogxet: 1o 300 000 nosiapos.

MunumMaJjabHass YucTast J0X0JHOCTh: 7%.

MakcumMaJibHO TOMyCTUMBIH MPOCTOI: Ba MecsIla B T B KOHCEPBATUBHOM CILIEHAPHH.

IToTeHIUAJBLHBIX KATEropuii apeH/1aTopoB: MUHUMYM TpH.

IOpuanyeckas npoBepka: odsi3aTesibHa 10 MepeJadl CyleCTBEHHON CyMMBI.

Texnnyeckasi mpoBepKa: 00s3aTelbHA.

T'opu30HT HHBECTUPOBAHHUSA: TISTh JIET.

ILian BBIX04a: TIpoJaka JPyroMy WHBECTOPY MM KOHEYHOMY TIOJIb30BATEIIO.

Ternepb pogaBerr MOXET CKOJIBKO YTOJHO TOBOPUTH:

— Tonbko cerogus!

Ho ecnu 0OBeKT He MpoXoauT (PUIbTp, OTBETA «Ja» He Oy/eT.

Bamm nmpaBuiia 6putH c(hOpMYJTMPOBAHBI 10 MOSIBJIEHUSI SMOIUI .

W umeHHO TT0STOMY OHU padoTaloT.

2.2.9.

Oco0eHHO omacHa HeOOJbINAs CyMMAa 3a/1aTKa

Ecrp emi€ onHa joByIKa.

— Buecwure Bcero 5 000 gomiapoB. ITO ke HEMHOTO OTHOCUTEIHO CTOMMOCTH OOBEKTa.

[cuxonoruuecku IeHCTBUTENILHO KaXeTCss HEMHOTO.

Ecmu nenuxumocts ctout S00 000 nosutapoB, MSATh THICSY BBHIIJISIST MOYTH HE3HAYUTEIIHHO.

Ho nocsie BHECEHUST IEHET MBIIIIJIEHUE YeJIOBEKA MEHSIETCS.

o 3aaTka OH cpalvBaI:

«CToHUT JIU MOKYNATh 3TOT 00BEKT?»

Ilocne 3agatka:

«Kak caeJiath Tak, 4To0ObI ¢/1€JIKa COCTOSIACh ?»

OH yXe SMOIIMOHAILHO BHYTPH CHCJIKH.

Ternepb 0OHapyKeHHBIE HEIOCTATKM BOCIIPUHUMAIOTCS] MHAYE.

ITnoxag BeHTHIIALIAA?

Ncnpasum.

Bricokas niena?

3aTo pafioH XOPOIIUH.

Crnaberiii apengatop?

Haiiném apyroro.

IOpuct o6Hapyxwui puck?

HagepHoe, MOXXHO peimTs.

Kaxnas HoBast mpoOieMa He 3aCTaBJIsIeT OTKA3aThCs OT CACTKU.

OmHa 3acTaBiisieT ONPaBAbLIBATH Y2Ke MPHHATOE pelleHue.

[ToaTomy HEOOMBINION 33/1aTOK MHOTIA OKA3hIBAETCS MICUXOJIOTMYECKH HAMHOTO JIOpPOXKe CBOe
HOMMHAJIBHOM CTOMMOCTH.

2.2.10.

IHena naBaeHus

[IpeacraBuMm emE oqHy CUTYaIUIO.

Oo6mwekT npoaaércs 3a 500 000 qoJsutapos.

W3-3a naBneHrst MTHBECTOP He MTPOBOAMT TOJHOIICHHBIE TIEPETOBOPHI M COTJIAIIIACTCS HA TIeHY.
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Ho cnioko#iiHbIi aHammM3 pbIHKA MOT TIOKa3aTh, YTO CIIPaBeIMBas lieHa HaxoauTcs omke Kk 460

000 monnapos.

Paznuiia — 40 000 gostapos.

310 yKe 8% CTOUMOCTU OOBEKTA.

Terepb nipeAnonoxum, urto o0bekT mpuHocut 30 000 1o1I1apoB YUCTOrO JO0XOAA B TO.
UYroObl koMrieHcrpoBath neperuiary B 40 000 1o11apoB TOJIbKO apeHIHBIM TOTOKOM, MOHAI0-

ourcs MNPUMEPHO MIECTHAAUNATb MECALIEB YUCTOro J0Xoaa.

1N,

OyHa SMOIIMOHATbHAS OIMOKA TTPU TMOKYITKE CIIOCOOHA CheCTh OOJIbIIe ToAa PadOTH MHBECTH-

MimeHnHO noaTomMy nprObUTH B HEABMKMMOCTH YacTO CO31AETCs HE TOT/A, KOT/Ia BbI ITpoaéTe.
Ona co3paércs Toraa, Korja Bbl NPaBUJIbHO MOKYIIaeTe .

2.2.11.

JaBJjieHHe NIPOAaBIAa — 3TO emé U HH(opMaIus

[TpodeccronaibHBIE THBECTOP OTHOCUTCS K JABJIEHUI0O HEMHOTO MHAYE.

OH He TOJIBKO 3alMIIAETCs OT Hero.

OH ero aHaM3UpYyeT.

ITouemy nponasen Tak Toponurcs?

Emy cpouyHO Hy:XHBI IeHbI1?

Ectb xpenut?

3akaHUMBAETCs CPOK KAKOTO-TO 00s13aTesbeTBa?

Ectb npyroii 0ObeKT, KOTOPBIA OH XOUeT pruoopecTu?

Boutcs namenenus poiHKa?

Ectb nipobiemsl ¢ apeHgatopom?

Ectp oOcTosITENHCTBA, KOTOPBIE TTOKA HE PACKPHITHI?

WHorna nomsITKa MpoJaBlia YCKOPUTH CIIENIKY CTAHOBUTCS HE TIOBOZIOM OBICTpee 3aIllaTUTh.
OHa cTaHOBUTCS TTOBOZIOM 3a/1aBaTh 00JIbllle BOIPOCOB.

N naxe ycunuBaeT Bally IEperoBOpHYIO MO3UILIMIO.

Ecnu yenoBeky 1€MICTBUTENBHO CPOYHO HYKHBI JEHbI'M, BOBMOXKHO, IMEHHO OH HaXOIUTCS MO/

AaBJICHUEM BPEMCHMU.

A He BHIL

2.2.12.

YMeHHe 0TKa3aThCS1 — WHBECTHIIMOHHLIN HABBIK

OpuH U3 caMbIX HEJIOOIICHEHHBIX HABBIKOB MHBECTOPA — CIIOCOOHOCTD BCTaTh U YUTH.
Haxe mocye Mecsiia neperoBopoB.

Haxe nocne gecsATka BCTpey.

Jlaxxe ecr 0ObEKT HPABUTCH.

Jlaxe eciu Bbl yKe MBICJIEHHO PACCTaBHIIA MeOelTb.

Jlaxe ecny pacckazaiu Jpy3bsiM O MOKYIIKE.

Jlaxe ecm BaM KakeTcsl, YTO BTOPOTO TAKOro 0ObeKTa OoJbllie He OyIer.
Byner.

Moxer OBITh, HE TAKOM.

Moxet ObITh, TOPOKE.

Moxet ObITh, Yepe3 MoJToja.

Ho ppIHOK HEBUAMMOCTH OTPOMEH.

Bam kanvrasn orpaHu4eH.

[TosTomy 3ammInars Hy’>KHO He BOBMOXHOCTh KYITUTh KOHKPETHBIH OOBEKT.
3anmmiare Hy’)KHO KaluTall.

2.2.13.

Tpu Bompoca npoTHB JaBJeHHS
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Korzaa Bac Topomsit, ocTaHOBUTECH U 3a/1aiiTe cebe TpH BOIpOca.

1. Kynua 0b1 2 3mom 00‘6exkm, ecau 0bl MHe CKA3AAU, YN0 MO2Y 0Yymams eué mecsay?

Ecnu oTBeT MeHsieTcst — 3HAYWT, Ha pellieHUe yxKe BIHSET IaBJIeHHUE.

2. Umo KOHKpemHO 51 nomepsito, ecau 00'eKm Kynum opy2oi uenosex?

He aGcrpaktHo.

B nudpax.

Bel notepsiere rapantuposanssie 20 000 nonnapos?

Wnm npocTto BO3MOKHOCTb, KOTOPasi MOIJIA IPUHECTU JAEHBIU?

ITO pa3Hbie BElIy.

3. Umo 51 mozy nomepsims, ecau Kyn.aro o0exkm ceiiuac u ouuodycsv?

BoT 3TOT BOnpOC MHBECTOPBI 33/1A10T 3HAUYUTENBLHO PEKe.

A 3ps.

[MoTomy uTO MOTEHIMATbHAS YITyIIEHHAs] TPUOBLTL OrPAaHUYEHA OJTHOW CHEITKOM.

A mioxast FHBECTHUIIMSI MOXKET 3aMOPO3UTDh KalMTaJl HA TOJIBI.

2.2.14.

BriBog

WuBecTuiiny B HEABUKHUMOCTD PEAKO TPeOyIOT TAHUKHU.

Onu TpedyIoT CKOPOCTU aHAIU3A.

ITO NPUHIUIHAAIBHO Pa3HbIE COCTOSHHUS.

[TpodeccnoHanbHBI HHBECTOP ASHCTBUTEIBHO CIIOCOOEH MPUHUMATD PElIeHHs OBICTPO.

Ho ckopocThb nosiisieTcst 1ociie Toro, Kak co3aHa chucTeMa.

OH 3apaHee 3HaerT:

YTO TMOKYTIAEeT;

3a4eM TMOKYTIaeT;

Kakas JIOXOJHOCTb €My HYXHa;

KaKye pUCKY MPUHUMAET;

KaKyIo [IeHy CUMTaeT MaKCUMaJIbHOM;

KTO OyJIeT MOJIb30BaThCsl OOBEKTOM;

Kak 0ObeKT OyJeT MPUHOCHUTH JCHBIH;

KOI'ZIa OH U3 HETO BBLIMIET;

NPU KaKMX OOCTOSITENILCTBAX OTKAKETCS OT CHENKH.

[Toatomy uy:xoe:

«Hy:xHO pemmnTh ceroaHs»

HE pa3pyllaeT ero CTpaTeryio.

3anomnume cemv npagun

IlepBoe. CpoyHOCTH NPOIABIIA HE SIBJISIETCS Balleil CPOYHOCTHIO.

VY Kak/10ro y4acTHHMKA CIEJTKA CBOM UHTEPECHI.

Bropoe. Hannume apyroro nmoxkynareJisi Hi4ero He J0Ka3biBaeT.

Uyskast TOTOBHOCTb KYIIMTh HE 3aMEHSIET Balll aHAJTH3.

Tperbe. Hukoraa He BHOCHTE 1€HbI'M TOJIBKO PaH TOr0, YTOOBI «3aCTOJOUTH» 00b-
€KT, eCJIll KpUTHYeCKUe MPOBEPKH elé He MPOBe/eHbl.

[Ncuxonornuecku BHIATH U3 CICNKU TIOCTIE TIepeJadun AeHeT 3HAUUTENILHO CIIOKHEE.

YerBépToe. 3apaHee onpejeJisiiiTe MAKCUMAJIbHYIO I[€HY.

He mensiite €€ TOJIbKO OTOMY, YTO MOSIBUJICS] KOHKYPEHT.

IIsaToe. YunTech pa3inyarb CKOPOCThb U CHEIIKY.

CKOpOoCTh — pe3yJIbTaT MOArOTOBKH.

Crienika — pe3y/ibTar AaBJIeHHUS.

IlecToe. Bcerna coxpansiiite BO3MOKHOCTh 0TKAa3aThCSl.

IToka BbI CLIOCOOHBI CIIOKOWHO CKa3aTh «HET», Bbl KOHTPOJIUPYETE MEPErOBOPHI.
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Cenpmoe. Hukoraa He 6ofiTech yIyCTHUTh 00BEKT 00JbIle, YeM OOUTECHh MOTEPSTH
KanuTaJ.

W rnasHoe:

Ha ppiHKe HeABMKMMOCTH BcCerjaa MOSIBUTCS cJeayomasi BO3Mo:XKHOCcTh. Caenyro-
I[ero KanuTaJja nmocje cepbé3Hoi OMUOKHN MOKET yKe He 0Ka3aThCsl.

ITostomy, Korga Bam roBOpAT:

«Ceilyac Wy HUKOTAa», —

poeCCUOHAIIBHBIN UHBECTOP CJIBIIIIUT COBCEM JPYroe:

«Ilopa emé pa3 npoBepuTh pac4éThi».

2.3.

IIpasuio Ne 3. /lenaii jeHbru Ha COOCTBEHHOCTH, a He HA MJIAaHaX

HNuBecTop 3apadaTbiBaeT He HA oOemanun Oyaymero pocra. OH 3apadaTbiBaeT Ha
TOM, YeM BJIaJleeT, YTO KOHTPOJHPYeT U 4YTO yKe CeroJHsi iMeeT SKOHOMHYECKYIO IIeH-
HOCTb. B HeIBMKMMOCTH €CTb [IBE€ BEIllM, KOTOPble HAUMHAIOIIMI MHBECTOP MOCTOSIHHO IyTaer:
aKTHUB U NCTOPHIO 00 aKTHUBe.

AKTHB — 3TO KOHKpETHasi COOCTBEHHOCTb.

VY He€ ecTb 11eHa.

EcTb xapakrepucTuku.

EcTb 1OKyMEHTHI.

Ects cnipoc.

EcTb noTeHmanbHbIi MOKyIaTeslb WM apeHaaTop.

Ectpb pacxonpl.

Ectb orpannuenus.

Ectb cuenapum ucnonb30BaHus.

EcTb BO3MOXHOCTB IPOAIATH €€ IPYyroMy YeJIOBEKY.

A uCTOpHS — 3TO TO, YTO JIOJKHO MPOU30UTHU C ITOW COOCTBEHHOCTHIO KOTa-HUOYIb TOTOM.

«31ech IOCTPOAT HOBYIO JOPOT'Y».

«ITOT palioH Yepe3 AT JIET CTAaHET MPECTUKHBIM».

«Ps1om miaHupy1oT GONIBIION JEeTTOBOM LIEHTP».

«Korna 3akoHUnTCS CTPOUTENTLCTBO COCEAHETO KBAPTaJIa, 31€Ch TOSIBUTCS OTPOMHBIN TPAPUK».

«[opon Oyner pa3BUBAaThCSI UMEHHO B 3TY CTOPOHY».

«Celtyac apeH/ia HU3Kasi, HO IOTOM TOYHO BBIPACTET».

«Yepes HECKOJIBKO JIET 3TOT 00BEKT OyJeT CTOMTh B JIBa pa3a JOPOKE».

OOparvTe BHUMaHUE Ha CJIOBA:

NOCTPOSAT, NOSIBUTCS, CTAHET, BLIPACTET, Oy/JeT.

Ilepen HaMu He XxapaKTEPUCTUKU HEABUKUMOCTH.

[Nepen Hamu IpeANIONOKEHUST O OyAyIIEM.

U gem cnabee SKOHOMHKA CaMOro OOBEKTa, TEM KpacuBee 0OBIYHO MPUXOAUTCS PACCKa3bIBATh
ero Oymyiiee.

2.3.1.

HNHBecTop 0/2KeH yMeTh pa3ielisiTb TPH YPOBHSA PeaJlbHOCTH

[Ipu ananuze moOO0I HEIBMKUMOCTH TIOJIE3HO MBICIEHHO Pa3okUTh MH(MOPMALIMIO HA TPH
KOpPOOKH.

IlepBasi KOpoOKa — TO, UTO CYIIECTBYET CEroHs

Ectp nomenenue.

Ectp onpenenénnas miomans.

Ectp BxOL.

Ectp 251eKTprYecKas MOIIHOCTb.

Ectp nmapkoBka.
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Ectb Tpacuxk.

Ectb peiicTByommii apeHaarTop.

Ectp norosop.

Ectb (pakTryeckas apeHHast cTaBKa.

Ectb ucropus niaresxen.

Ectp cipoc Ha aHaIOTMYHbIE TIOMEIIEHHUS.

910 (haKTHI.

Bropast kopo6ka — TO, YTO C BHICOKOH BEPOATHOCTHIO NPOU3 0 IET

Hanpumep, psaom yske CTpoUTCs: KPYIHBIN KUJI0N MacCUB.

Crpoiika peajabHO UJET.

Ectb (puHancupoBaHue.

Bo3BezieHa 3HauMTeNIbHAS YACTh 3/1aHUIA.

[ToHATHBI CpOKM BBOJA.

910 emE He CErOAHSIIHNAN (DAKT AJ11 SKOHOMHKH Ballero 0ObeKTa, HO BEPOATHOCTh COOBITHS
JAOCTATOYHO BBICOKA.

Takyio nHpOpMaIUIO MOKHO YUUTHIBATH.

Ho sxenaTtenbHO — Kak JOTOJHUTEIbHBIN TOTEHIIMAI, & HE KaK eIMHCTBEHHOE 0OOCHOBAHUE
TMOKYTIKH.

TpeTbs KOpoOKa — TO, UYTO KTO-TO MpeNoIaraeT

«B03MOXkHO, 3/1eCh Oy/IeT CTaHIIUs».

«B mepcnekTuBe TeppPUTOPHIO XOTAT PA3BUBATH».

«EcTp pa3roBophl 0 CTPOUTENBLCTBE TOPrOBOTO KOMILIEKCa».

«['oBopsT, clona 3ailIET KpyITHAs CETh».

«PaiioH oueHb NepCreKTUBHBII».

Bor 371ech MHBECTOp JOMIKEH OBITH OCOOEHHO OCTOPOXKEH.

[oTomy 4TO 32 CJIOBO «IePCNeKTUBHBII» JIIO/IM MHOT/A MEPEeTIadnBalOT IECSATKU TPOLIEHTOB.

A moToM rojamu XIyT, KOTIa epCrieKTUBA HAKOHEl IPEBPATUTCS B IEHBIU.

2.3.2.

byaymee npoaaércs 0c00eHHO XOpOIIO

EcTp npuunHa, Mo KOTOPOM POAABIHI JIOOAT MPOaBaTh OyayIee.

Byny1iiee HEBO3MOXHO MPOBEPUTH CETOTHS.

Ecnu nomenienue ceituac npuHocut 1 500 nonnapos B Mecsl, 3Ty HUQPY MOKHO MPOBEPUTb.

Ecnu nponasen; roBopur:

— Yepes Tpu roga oHo Oyaet npuHocuth 3 000 nonmapos, —

MPOBEPUTH ITO HEBO3MOXHO.

MO’XHO TOJIbKO TIOBEPUTD WJTH HE TTOBEPHUTb.

[oaTomy yem Jasibliie pa3roBOP YXOOUT OT HACTOSIIIErO B OyayIiee, TeM OOJbllle MHBECTHIIN-
OHHBII aHAJIN3 HAYMHAET HATIOMUHATH BEpY.

W 31ech pokaeTcsi oqHa U3 CaMbIX JOPOTHX OIMUOOK:

YyeJIOBEK IJIATUT CeroHs 3a NpuObLIb, KOTOPasi, BO3MOKHO, MIOSIBUTCSI 3aBTpa.

OH (pakTUYeCKH OTAAET MPOJABILYy YaCTh COOCTBEHHOTO OYIyILEro JI0X0/1a 3apaHee.

2.3.3.

IleHa 10/2KHA COOTBETCTBOBATH CErOHSIIHEH PealbHOCTH

[peacraBrM KOMMeEpYECKOe TIOMEIIEHHE.

ena — 400 000 goasapos.

CeronHst ero MOXHO ciaTh rnpumepHo 3a 2 000 qoanapoB B Mecs.

910 okosio 24 000 Joa1apoB BAJIOBOr0 40X0/1a B IOJ.

Ho npopaser o0bsicHsIeT:
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— Ceituac 371ech MPOCTO paiioH emé He packpbiics. Yepes Tpu roga aperaa Oyner MUHUMYM

3 500 nonnapos.

W nokynatenb HAUMHAET CUMTATh yKe He CETOMHSIIHUIN J0X0M, a OyyIIuril.
3 500 nonnapoB x 12 mecsitieB = 42 000 go/s1apoB B roj.

CoBcem jipyrasi KapTvHa.

Terreps 400 000 mo/UIApOB yKe HE KaXyTCsl TAKAMU OOJIBIITMMHU.

Ho ectb manienbkast mpooiema.

Atux 42 000 KoanapoOB MOKA HE CyIIECTBYeT.

Her apenpatopa, KOTOpbIA UX TUIATUT.

Her rapanTtuu, 4ro yepes Tpu roga Takou apeHIaTop MOSBUTCS.

Her rapantun, 4TO pHIHOK HE U3MEHUTCH.

Her rapanTtiu, 4to psOM He MOSIBUTCS KOHKYPEHTHBIA OOBEKT.

Her rapanTtiu, 4To He U3MEHUTCS MOKYNATEIbCKOE MOBE/ICHHE.

3aro 400 000 mosnapoB, KOTOpPBIE Bbl JOJIKHBI OTIATh MPOJABILY, CYIIECTBYIOT COBEPILIEHHO

peaIbHO.

[Tonyuaerca ctpaHHas caenka:

BbI IIATHTE HACTOSIIMMU JeHbIaMH 32 NpearnoJaraemMblie JeHbIU.

2.34.

IlokynaiiTe HacTosiIee, OIy4aiiTe Oyaymiee OecIJIaTHO

t0 OJJUH M3 CaMbIX ITOJIC3HBIX ITPUHIIUIIOB HHBCCTHHI/IOHHOfI HEIBUXKUMOCTHU.

Ecnm 00beKT 5KOHOMHUYECKH OTIPAB/aH y>Ke CeroHsl, a BIIEPean Y Hero eCTb JAOTIOTHUTEIbHbIS

JpaiiBepbl pOCTa — IMPEKPACHO.

Bel nokymaere ceroqHsIIHIO0 S5KOHOMUKY.
A ToTeHIIMaNIbHOE Pa3BUTHE TEPPUTOPUH TIONTyUyaeTe Kak OOHYC.
Ho ec 00beKT MMEET CMBICIT TOJIBKO MPH YCJIOBUH, YTO Yepe3 HECKOJIBKO JIET BOKPYT MPOU30M-

IET 11e1ast OC/IeI0BATEIbHOCTD OJIAarONPUSITHBIX COOBITHH, BB TIOKYTIAETe YKe HEe CTOJBKO HEIBYIKH-
MOCTb, CKOJIBKO CLIEHAPUH.

Hanpuwmep:

CHayvaJsa JOJKHBI IOCTPOUTH JOPOTY;

IIOTOM 3aCEJIUTh HOBBIN PaiioOH;

MIOTOM JIOJKEH C(hOpPMUPOBAThCA TPaUK;

HIOTOM JIOJKHBI IIPUITH apeHIaTOpPbl;

IOTOM JOJIKHBI BBIPACTU CTABKU;

a MoCJIe 3TOTO JOJIKEH MOSIBUTHCS MOKYIIATelTh, TOTOBBIN MTPUOOPECTH BaIll OOBEKT JOPOKE.
C/MIIKOM MHOTO CJIOB «0JIZKHO».

Uem Oosbliie yciIoBUN HEOOXOAMMO BBITIOIHUTS ISl TIOTyUYeHHUsI TPUOBLIN, TEM BBIIIIE BEPOSIT-

HOCTb, UTO XOTA OBl OIHO M3 HUX HE BBIIIOJIHUTCA.

OHa.

2.3.5.

HUcropus

PaccMoTpuM TUNIMYHYIO CUTYAIHIO.

WuBectopy npeiaraloT KOMMEpYecKoe MOMEIleHNe Ha paHHEM 3Talle pa3BUTHsI HOBOTO paii-

Croumoctb — okosio 250 000 gonnapos.

[NMomernieHre pacnonokeHo Ha MEPBOM Take OyAyIIero Xujioro MacCuaa.
Ha nipe3enTtaniyy BCE BHIIISAUT BETUKOJIETHO.

[Mupokue yauipl.

HepeBbs.

CuacTauBhIE CEMBH.

Kodeitnu.
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Pecropansr.

Marasunsl.

duTHec.

ThicsTUM KUTETIEH.

Kpacusble aBTOMOOWIH BO3JIE BXOJOB.

Ha kapTuHKke yke CyIIecTBYeT Iiejast TOpojCKas KU3Hb.

Ectb TONMBKO Of1HA TIpOGIemMa.

B peaabHOCTH €€ MOKa HeT.

MNHuBecTop npuesxaer Ha MecTo.

BmecTo 3amnoiHeHHOTo paiioHa — CTPOUTEINBCTBO.

Bmecto nokynareneii — padouue.

Bwmecto cchopmupoBaHHOro Tpaduka — TEXHUKA.

BwMmecto neictBymoriero 6u3Heca — ooOelanue OyayIero OusHeca.
Ho nponaser; yBepeHHO roBOpUT:

— HyxHo Gpatb ceituac. Korga paiioH MoigHOCTBIO 3acemTcsi, OyeT MO3JHO.
ITO OYEHb CUJIBHBIN apryMEHT.

[ToTomMy YTO OH OTHOBPEMEHHO BO3/ICHCTBYET Ha KaTHOCTb U CTpax.
ZKaiHOCTh TOBOPHUT:

«IIpencraBb, CKOJIBKO 3/1eCh BCE OyJAeT CTONTH OTOM».
Crpax moOapisier:

«Ecau He Kynumb ceiiuac, Apyroii 3apadoTaet BMecTO Te0si».
N 4genoBek nokymaer.

2.3.6.

Yepes aBa roga

3naHus 1EUCTBUTEIBHO MTOCTPOUIIH.

JIrogu HAvaIu 3acensaThCes.

Ha niepBblIii B3IJ151/1 POrHO3 OKA3aJICSl BEPHBIM.

Ho xoMMmepueckue momenieH s MOsIBUIMCh OYTH B KaXKJIOM JIOMeE.
Ha pbIHOK OMHOBpEMEHHO BBIIIUIO OPOMHOE MPEJIOKEHHE.
CoOCTBEHHMKYM HavaId KOHKYPUPOBATh MEXy COOOM.

Opnun npocun 2 000 1o1apoB apeH/Ibl.

Bropoit — 1 800.

Tpetuii xoten ObicTpee MocaauTh apeHaaTopa u cornamaics Ha 1 600.
UeTBEPTHII JaBaJl MOJITOJa apEHAHBIX KaHUKYIL.

[TsTBIi MOTHOCTBIO /Ie1all PEMOHT 3a CBOM CUET.

Hacenenue nossunocs.

Tpacuk nossuscs.

Kommepuusa nossuiace.

Ho nosiBuiach 1 KOHKypeHIusi COOCTBEHHUKOB .

A 3TOro B KpacuBOM MPE3eHTALMKN HUKTO HE MOKa3bIBaJL.

NuBectop paccunThiBaj caaBath oMelieHue npuMepHo 3a 2 500 goanapos B Mecsiil.
Peanbublil ppiHOK OKazasics omke k 1 700-1 900 qostapam.
JIOTIOTHUTENIBHO MOTPEOOBAIHCH BJIOKEHUS B OTAECIKY.

[TosiBrMCh MECALIBI IPOCTOS.

INepBeIit apeHIaTOP 3aKPHUT OU3HEC.

[Tpuioces uckars BTOporo.

B utore 06beKT He cTas KatacTpodoil.

Ho on okazasicsi coBepIleHHO Jpyroil MHBECTUIMEH, YeM MPEACTABIISIIOCh HA MOMEHT MOKYIIKH.
WHBecTop Kynul He TJIOXYI0 HeIBUKUMOCTb.
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OH coBepIIUII IPYTYIO OIIUOKY.

On 3apaHee 3amaTiJa 3a uaeajabHoe Oyaymiee.

2.3.7.

Ils1aHbI IMEOT CTOMMOCTD TOJILKO MOCJIe PeaTn3anun

JlomycTtrMm, BaM TOBOPAT:

— Panom nanupyercst HoBasi TpaHCIOPTHAS! pa3Bs3Ka.

Xoporo.

3amaém BOMPOCHL.

Ha kaxoii cragum npoekr?

Ectb 1 yTBepkI€HHASA JOKYMEHTAIMA?

Ectb 1u punancupoBanue?

Hauanuce i paGoTsi?

KakoBbl cpoku?

MoxeT 1 TPOeKT U3MEHUTHCS ?

Kak MMeHHO rosiB/ieHre pa3BsI3KU TMOBJIUSET HA KOHKPETHO TOT OOBEKT?

[Nocnenauit BOmpoc 0coOEHHO BaKeH.

MHBecTopsl MoYeMy-To CYUTAIOT JII000E MH(PPACTPYKTYPHOE PA3BUTHE TTOJIOKUTEIBHBIM.

Ho »10 He Bcerna tax.

Hogas nopora Moxer yBeauuuTh TpaduK.

A MOXET yBECTH €r0 OT Ballero MOMEIIEeHHUs.

HoBas pa3Bsi3zka MOXET ylTy4lIUTh JOCTYITHOCTb.

A MOXeT czienaTh HeBO3MOKHBIM YIOOHBIN ITOBOPOT K OOBEKTY.

HoBblil TOProBeiii KOMILIEKC MOXKET MPUBJIEUb JTIOJIEN B PaliOH.

A MoskeT 3a0paTh MOKyMaTesiel y Balllero apeHaaTopa.

HoBoe cTponTtenbsCTBO MOXKET yBEJMUUTb HACETIEHUE.

A BMecTe ¢ HUM J00aBUTh THICSYM KBAJIPAaTHBIX METPOB KOHKYpPHUPYIOIIEH KOMMEpPUYECKOM
HEJBHKUMOCTH.

[Toatomy npodeccroHanbHBI HTHBECTOP CHPAIIMBAET HE:

«YTo 31€Ch MOCTPOAT?»

A:

«Kak 3T0 I3MeHUT JeHeKHDBII MOTOK HMEHHO MOEro 00neKkra?»

2.3.8.

IlocpeacTBeHHBbIN HHBECTOP U MPOgeCcCHoHA

IMocpeacTBeHHbII HHBECTOP

— Paiion nepcrniekTMBHBII?

— OueHb.

— Lens! OyayT pactu?

— KoneuHo.

— CKkoJbKO OyIeT CTOUTh OOBEKT uepes MATh JIeT?

— MuHuMyM B NOJITOpa pa3a JOPOXKE.

— Tlouemy?

— Paiion pa3BuBaercs.

— A CKOJIbKO OOBEKT MPUHOCHUT cervac?

— Celiyac HEMHOTO.

— Torna 3auem nokynath?

— IMoTtomy uTo motom OyaeT Joporo!

DTO HE UHBECTULIMOHHBIA aHAJIN3.

ITO CTaBKa Ha PaccKas.

IIpocdeccnonaibHbIN HHBECTOP
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— CKOJIbKO CTOUT OOBEKT?

— 300 000 ponapos.

— CKOJIbKO OH CTIOCOOEH PUHOCUTD CETOIHSI?

— Oxoro 1 800 nosuiapoB B MecHILl.

— Ko noreHuuanbHeiii apesgarop?

— Heckonbko kareropuii 6usHeca.

— Ectb noareepkA€HHBIN cripoc?

— Ja.

— CKOJIbKO KOHKYPUPYIOLIUX [OMELIEHUN ?

— Okoso JBajLaTy.

— Kakoii peayibHbIi CPOK 9KCIIO3ULIAN ?

— Heckoinpko mecanes.

— Kakue nononHuTtenpHble BJIOXEHUS?

— Oxoro 20 000 gonnapos.

— Xopomo. Tenepb pacckaxuTe Mpo NEePCIIEKTUBBI paiioHa.

3ameTbTe MOpSAOK.

[Tpodeccronan He OTKa3bIBaeTCs U3yvaTh OyayIiee.

OH npocTo paccMaTpUBAaEeT €ro MocJje HacTOsero.

CHauasa CcyIllecTBYIOIas SKOHOMHUKA.

[Torom noTeHUMaTbHBINA POCT.

He nao6opor.

2.3.9.

Co06CcTBEeHHOCTD JOJKHA JaBaTh BaM KOHTPOJIb

Ectb ew€ oqHa cTopoHa 3T0ro npaBuia.

Xopolasi ”HBECTUIIMOHHASI HE/IBUKUMOCTD JAET BIIAIEIbILy HECKOJIBKO CIIOCOOOB 3apadoTarh.

Hanpumep, nomenieHre MOXHO:

coaTh OJHOMY THITy OU3Heca;

py HeOOXOAMMOCTH TepenpoUIMPOBaTh MO APYTOM;

pas3zienuTh;

0ObEIVHUTD;

poJaTh KOHEUHOMY I0JIb30BaTEIO;

pojarth IpyroMy UHBECTOPY;

YBEJIMYUTh APEH/IHBIA IOTOK Yepe3 yTydllleHue OObEeKTa.

Uem Oosbllie peatbHbIX CIIEHAPUEB UCTIONb30BAHMsI, TEM MEHBIIIE Bbl 3aBUCHTE OT OJJHOTO MPO-
rHO3a.

A Tenepb npeacTaBbTe MPOTHUBOMOIOKHBI OOBEKT.

OH craHeT BHIrOIHBIM TOJIBKO IPU OJHOM YCJIOBUU:

€CJIM CI0a NPUAET KOHKPEeTHBIN THII aDEH/1aTOPA U COTJIACHTCS IJIATUTH OIpe/1eJIéH-
HYIO CTaBKYy.

He nipuimén — sxoHOMMKA pa3pylnsach.

ITO yKe XpynKasi HHBECTUIIHS.

[MpodeccrnonabHBIN HTHBECTOP JIIOOUT HE TOJIBKO JOXOIHOCTD.

OH moOUT BAapHATUBHOCTD.

[Toromy 4TO BapraTUBHOCTH JAET KOHTPOJIb.

2.3.10.

BaaneHue emé He 03HAYaeT NPUOBLIbL

dpazy «jienaii IeHbI'M Ha COOCTBEHHOCTH» TOXE HEJb3s1 TOHUMATh IIPUMUTHBHO.

Henocraroyno mpocto 3anucarh 00bEKT Ha CBOE UMSI.

HenprxumocTb cama 1o ceOe He revaTaeT AeHbIU.
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[Tycryioriee nmoMereHue — COOCTBEHHOCTb.

VYObITOYHASI KBapTHPA — COOCTBEHHOCTb.

3emJis1 6e3 MOHATHOTO UCTIONh30BAHUS — COOCTBEHHOCTb.

HenmoctpoeHHbIl 00bEKT — TOXEe aKTHB Ha Oymare.

Ho unBecTuiimoHHas IEHHOCTh MOSBJISAETCS TOT/IA, KOT/Ia COOCTBEHHOCTh CIIOCOOHA BBITIONHSTh
9KOHOMHUYECKYIO (DYHKITHUIO.

[Nostomy mpodeccuoHan oreHNBaeT OOBbEKT Yepe3 YeThpe BOIpoca:

Yro s peasnHo npuodperar?

Kak 3Ta co0CTBEHHOCTD Oy/1€T C03/1aBaTh IeHbIU?

KTo OyaeT niaTuth MHE 3TH IeHbIu?

Komy s cMory nmpoaaTh 00beKT, KOT/1a 3aX04y BbIUTH U3 HHBECTHI[HH ?

Ecnu xoTs1 OB Ha OIMH BOMPOC HET BHATHOTO OTBETA, HYKHO MPOIOJIKATh AHAJIN3.

2.3.11.

He nyTaiiTe pocT HieHbI 1 cO3/1aHHe CTOUMOCTH

310 0COOEHHO BaXKHO.

Homyctim, naBectop nprodpén oobekT 3a 200 000 qonapos.

UYepes nAaTh JieT aHaoruyHele npeanoxenus crosat 260 000 qosiapos.

OH roBopur:

— 41 3apa6ortan 60 000 monmapos.

He Toponurecs.

CHauasia Hy>KHO TIOHSITb:

3a CKOJIBKO OOBEKT JISCTBUTEILHO MOKHO MTPOJIATh;

Kakue ObUTH pacXojibl;

CKOJIBKO CTOMJIO OOCITYKMBaHHE;

CKOJIBKO OBLIO BJIOKEHO B PEMOHT;

Kakye HaJIOTH BO3HUKHYT;

CKOJIbKO BPEMEHH 3alMET Mpoaxa;

YTO MPOU3OIILIO C MOKYNATeIbHOU CIIOCOOHOCTBIO JICHET

M KaKyI0 JJOXOJIHOCTh 32 TOT K€ MEPUOJ] MOTJIU JIaTh aJIbTEPHATUBHBIC HHCTPYMEHTHI.

IleHna B 0ObSIBJIGHUU — €IIIE HE KAIUTaJl.

Kanmran mosiBisieTcsl mocjie TOro, Kak CyIecTBYeT IMOKYyIMaTesib, TOTOBBI OOMEHSITh CBOU
JIeHbI'W Ha Ballly COOCTBEHHOCTb.

[TosToMy MHBECTOP JOJKEH MOCTOSIHHO OTACNIATH:

OyMa’KHYI0 CTOMMOCTB OT pPeajn3yeMoii CTOMMOCTH.

2.3.12.

«3aech OyIeT...» JOJKHO BbI3bIBATH BONPOCHI

Cozpaiite cebe mpocToe MPaBUIIO.

Kaxnpii pa3, Koraa rmpu mpofaxke HeIBUKUMOCTH CIIBIITUTE:

«3aechb Oyaer...»

MBICJIEHHO JOIMMACHIBANTE:

«A 4TO0 ecTh ceityac?»

— 3nech OyieT OrpOMHBIN KON parioH.

A ceituac?

— 3nech Oynet 60MbIIOI aBTOMOOMIIBHBIN TpaduK.

A ceituac?

— 3neck OyneT TypucTHUYecKas 30Ha.

A ceitvac?

— 3neck OyzeT 1eJI0BOM KJlacTep.

A ceituac?
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— 3neck Oynet apenaa no 4 000 moiapos.

A celiyac KTO TOTOB IJIaTUTh XOTs1 Okl 2 0007

STOT BOMPOC BO3BPAIIAET BAC U3 MIPE3EHTAIMU B PEATLHOCTb.

2.3.13.

Koraa nokynaTts 0yaymee BCE-TaKH MOKHO

Pazymeercs, MHBECTUITM BCeT/ia CBA3aHBI C OyIyIIUM.

Ecnmu Ob1 MBI MPUHUMATH PENIeHNs TOIBKO M0 CETOIHSIITHEMY COCTOSIHUIO, He CYIECTBOBAJIO
OBl IeBEJIONIMEHTA, pe/IeBEIONMEHTa, TTOKYIKY 3eMJIM WM MHBECTUIIMI Ha PAHHUX CTAAUSIX CTPOU-
TEJIbCTBA.

[TosToMy mpaBWIIO HE O3HAYAET:

HHUKOI/Ia He NHBECTHPYIiTe B pa3BUTHE.

OHo o3Hayaer:

NMOHNMAIiTe, 32 YTO HMEHHO BaM ILIATAT NOBBIIIEHHOI JOX0JHOCTHIO.

Ecnu BbI okymnaeTe 0OBEKT Ha CTAIUM UIEH, PUCK BBIIIIE.

3HauuT, MOTEHIIMAIbHAS [IeHa BXOJa JOJKHA KOMIIEHCUPOBATh STOT PHCK.

Ecnmu nokymnaere roToByl0 HeIBUKMUMOCTh C JICHCTBYIOIIMM JEHEKHBIM TIOTOKOM, Heorpese-
JIEHHOCTU MEHBIIIE.

CreroBaTebHO, MHBECTOP MOXKET COTIACUTHLCS Ha OoJiee YMEPEHHYIO JIOXOTHOCTb.

Uem Oosblrie OyAyIero 3aJioX€HO B MHBECTHIIMOHHYIO MOJEINb, TeM OOJBIIYI0 CKUIKY 3a
HEOonpeneeHHOCTh JOKeH TpeOoBaTh MHBECTOP.

N naob6opor:

yeMm 0oJblle NMpoJaBel] y:Ke BKJIIOYHJI OyIylIHil ycrex B CerogHSIHIONI I[eHY, TeM
O0CTOPO’KHee 10JLKHA ObITh MOKYIKA.

2.3.14.

HcTopusi BTOPOro HHBECTOPA

[MpencraBuM ABa MOXOKUX TIOMEIICHUS.

ITepBoe crout 350 000 xonnapos.

OHo HaxonuTcs B yke c(hOPMUPOBAHHON YaCTH ropoja.

Paboraer apennarop.

Peanpnas apenga — 2 500 qosanapos B Mecsi.

ITousTeH Tpaduk.

[ToHsATHA KOHKYpEHIMA.

[TonsTen cnpoc.

Bropoe crout 300 000 noanapos.

Ha nepBblii B311s1] Ie1eBe.

Ho Bokpyr eme uaer paspurue.

CeronHs nomelieHrue MOXHO caath puMepHo 3a 1 300 gosutapos.

[Mponagser oberaer:

— Yepes HecKOBbKO JIeT apeHna 31ech OyaeT 3 000 nonmapos.

HauwuHarommii ”HBECTOp BUIUT pa3HUILY:

350 000 npoTus 300 000.

N nymaer:

«Bropoe neresie».

[Tpoeccrnonan BUIMT nHaue.

[NepBbiil OOBEKT MOKYIIAETCSI BMECTE C CYIIECTBYIOIINUM JICHEKHBIM ITOTOKOM.

Bropoii nokymnaercsi BMecTe ¢ 0KMJaHUeM JICHE)KHOTO MOTOKA.

ITO pa3Hble IPOLYKTHI.

Paznuiia B 50 000 pomiapoB MOKET OKa3aThCsl HE CKUJIKOM.

3710 MOXET ObITh IleHa PUCKA.
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2.3.15.

IIpocheccnonal He MJIATUT MPOJIABIY 32 COOCTBEHHBIN ONTHUMU3M

370, MOXATYH, IMIABHASI MBICITb IJIaBHI.

[pearnonoxum, Bbl AEACTBUTEIBHO CUMTAETE, YTO PAOH BHIPACTET.

IIpexpacHo.

VImMeHHO Ha 3TOM BbI XOTUTE 3apadoTaTh.

Torna 3aueM MIATUTh TPOAABILY TAKYIO IIeHY, OYATO POCT YXe MPOU30IIEN?

Ecnmu ceronHsmIHSA 9KOHOMUKA OMpaBAbIBaeT CTOUMOCTh 00bekTa B 250 000 moJutapos, a
nponager] Tpedyer 320 000, moTomMy 4TO Yepe3 HECKOJIBKO JIeT PalilOH «TOYHO PaCKpPOETCs», BO3HU-
KaeT MPOCTOM BOIPOC:

KTO B TAKOM cJiyuae 3apadaTbiBaeT Ha Oyaymem pocrte?

Bui?

Wnm nponaselt, KOTOPBIN yKe CeroiHs Moay4us oT Bac gononHutessHbie 70 000 gonnapos?

WHBecTop 0KeH MOKYNaTh HEOMPEAEIEHHOCTh C JUCKOHTOM.

A He or1auMBaTh NPOAABLYY €€ JIyUIlIU CLEHAPUU.

2.3.16.

IIaTh ypoBHeil npoBepKH Oyaymero

Jlio6oe obemtanue o OyayIeM MOXHO MPOMYCTHTh Yepe3 POCTOH (PUIIBTP.

IlepBblil ypoOBeHb — Pa3roBop.

Kto-TO CKasaJjl, 4TO 4TO-TO HpOPI30fIIIéT. I/IHBGCTI/IHI/IOHHaH LHEHHOCTD IMOYTH HYJICBaAsI.
Bropoi1 ypoBeHr — HamMepeHHe.

Ectb mutansl, kKoHIIENIMY, 00CykIeHus. BeE eme Bhicokast HeompeIeIEHHOCTb.
TpeTnii ypoBeHb — JOKYMEHTbI 1 (PMHAHCHPOBaHNe.

BeposTHOCTh CTaHOBUTCS CYIIECTBEHHO BBIIIE, HO pealn3alus el BIepeIu.
YeTBEPTHIN yPOBEHb — pean3aus.

Crporika uner, uHppacTpyKTypa cO30aETCs, JIIOIN 3aCeIIAI0TCs, OU3HEC OTKPhIBACTCS.
IIaThIi ypOBEeHb — MOATBEPKAEHHBII SKOHOMIYecKHil 3 pekT.

[NosiBusnicsa Tpaduk, BEIPOC CIIPOC, MOBBICKIIACH apeH[1a, CHU3WIICS ITPOCTOM, YBEIMYMIIACh CTO-
HMOCTb CJIEJIOK.

UeMm HMXKE YPOBEHb NIOATBEPAKICHUS], TEM MEHBIIIE IeHeT TPO(ECCUOHAIbHBIN NHBECTOP TOTOB
TUIATHTH 32 OOCIaHHBIN 3((PEKT.

2.3.17.

MuHu-clieHKa: 1Ba 0AX0/1a K OJJHOH NOKYIKe

IlocpeacTBeHHBIN HHBECTOP

— MHe ckazanu, 4yTo yepe3 TpU roja pailoH CUIIbHO BBIPACTET.

— Kro ckazan?

— IIponasen.

— Ectb pacuér?

— Her.

— Ectb nonreepkI€HHBIE apeHIaTOpbI?

— Iloka Her.

— JIOXOIHOCTb CEerofiHsl yCTpauBaeT?

— He coBcem.

— Torna nouemy nokynaere?
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— IMoTtomy uTO MOTOM OYAET MO3IHO.

IIpocdeccnonaibHbIN HHBECTOP

— MHe HpaBUTCS MIOTEHIMAJ STOTO paiioHa.

— 3HauuT, nokymnaere?

— Iloka Her.

— Tlouemy?

— 41 He MoKyMNa MOTEHIMAN OTAEJIBHO OT SKOHOMUKH.

— Ho 00BeKT MOXET OIOPOKATh.

— Moxer.

— Bu1 He GouTech ymycTuTh poct?

— Her. Ecnu ceronHsHss 11ieHa onpaBaHa CeroJHsIIHe 5KOHOMUKOM, a POCT TPOU30HIET
— 1 3apaboTalo AOMOMHUTENbHO. Ecim s OKymaeMocT MHe HeOOXOIMMO, YTOOBI BCE MPOTHO3bI
00513aTeIbHO COBLIVCH, 3HAYMT, 5 TIOKYIIAI0 CJIUIIKOM JOPOTO.

B aTOM 1 3aksovaercs pyHAaMeHTabHAS PAa3HUILIA.

[NocpencTBeHHBIN MHBECTOP MBITAETCS YraaaTh Oyayiee.

[TpodeccnoHanbHBIA CTPOUT CAENKY TaK, YTOOBI HE 3aBUCETh OT HEOOXOAUMOCTHU yraaaTh €ro
UJICITHHO.

2.3.18.

BriBog

HenpmxumocTsb Beerga OyieT IpoAaaBaThCs Yepe3 UCTOPUH.

3TO €CTECTBEHHO.

Mpl IoKyniaem He TOJIBKO CTEHBI.

MpbI nokymnaeM oxuaHue OyayIiero.

Ho nHBecTop n0mkeH HAyYUThCS pa3ieisaTh NOTEHIUAT U CTOMMOCTD.

[NoTenrman MoxeT ObITh OrPOMHBIM.

Ho niatuth 3a HEro Hy’KHO TOJBKO C YUYETOM BEPOSITHOCTH €T0 peai3aliim.

3anoMHUTE OCHOBHBIE TIPUHIIHIIHI.

IlepBoe. IlokynaiiTe cymecTBYIOIIYI0 SKOHOMHUKY, a OyAyIIHil poCcT paccMaTpuBaiiTe
KaK /10MO0JHUTEJbHbIN MOTeHI[HAJ.

Ecnu cnenka paGoTtaeT TONBKO PU UAEATLHOM OyaylieM — Iepei BAaMU OBBIIICHHBIA PUCK.

Bropoe. He nuiaTturte ceroaHsi 3a npudbLib, KOTOPYIO elIé TOJbKO 00eaT 3aBTpa.

Uem Gombliie OyayIero yxe BKJIIOUEHO B IIEHY, TEM MEHbIIe MTOTEHIIUAIbHON MPUOBUIN OCTa-
€Tcs BaMm.

Tpetbe. JIro60e c10B0 «OyaeT» TpedyeT JOKA3aTEAbCTB.

JIOKyMEeHTBI, CTPOUTEBCTBO, (DAKTHUECKOE 3aCelIeHre, peasibHble CIENIKU U JIEHEeXKHBII MOTOK
UMEIOT pasHbIil Bec. He craBbTe Mesx1y HUIMU 3HAK PaBEHCTBA.

YerBépToe. OueHuBaiiTe He cOObITHE, a €r0 BJNsIHHE HA Balll 00bEKT.

Hogas nopora, paiioH Wiy TOProBbli IIEHTP caMH IO ceOe He TapaHTUPYIOT POCTa CTOMMOCTH.

IIsaToe. Yem 6oJibiie cioco60B HCMOJIL30BaHNs 00bEKTa, TEM YCTOHYNBEE HHBECTH-
11158

BapuatrBHOCTb CHMXaeT 3aBUCMOCTb OT OTHOTO CLIEHAPUSI.

IIlecToe. OTHyaliTe IEHY B peKJaMe OT peaju3yeMol CTOMMOCTH.

BymaxHast mprObUTH €IIE He SBISETCS MPUOBLIBIO.

Ceabmoe. He no3BoJisiiiTte oNTHMHU3MY NIPOJABIA CTAHOBUTHCS BAlIUM PacX0q0M.

Ecnu BbI npuHUMaeTe puck OyayIero, MMEHHO BbI JOJDKHBI TIOJTyYaTh BO3HArPaKACHHE 32 3TOT
PUCK.

N nocnennee.
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I1noxo0ii HHBECTOP MOKYNAET PACCKa3 0 TOM, CKOJLKO 00beKT Oy/IeT CTOUTh 3aBTpa.
IIpodeccnonaNbHbINA HHBECTOP MOKYNAET COOCTBEHHOCTh, KOTOPAasi HMeeT CMbICJI CeroIHsI
1 MO’KeT CTaTh ellé [[eHHee 3aBTpa.

[1nans! MOTYT U3MEHUTHCH.

CTpoiiku — 3aepKaThCsl.

PpiHKM — pa3BepHyThCH.

ApeHaaTopbl — yHTH.

[NoTpeduTenbckie NPUBBIYKA — TTOMEHSTHCS.

[TporHo3sr — He COBITHCSI.

[ToaToMy B MHBECTUIIMAX €CTh OYEHb MPOCTAasl MOCIEJ0BATEIbHOCTD:

cHayaJia (pakThl — 3aTeM SKOHOMHKA — 3aTeM PHCKH — H TOJBKO MOCJe 3TOro —
MeuThI 0 pocTe.

He nao6opor.

[ToTomy 4YTO NEHBrH JEA0T He HA KPACBOM OyIyIIEM.

JleHbIu AeJIal0T Ha COOCTBEHHOCTH, KYIUIEHHOM 10 NMPaBWJILHOM LIeHe.

24.

IIpaBuio Ne 4. Ilokynaii TOJBKO TO, YTO MOKHO IepenpoaaTh

IIpuodbLIL HHBECTOPA ONpe/iesieTcs1 He TOJIbKO TeM, HACKOJbKO BHINOIHO OH BOIIEJ
B 00bekT. HacTosimas npoBepka HHBECTUIMM HAYMHAETCSI C BONPOCA: KTO KYNUT 3TO Y
MeHA nocJie?

BonbIMHCTBO JMoaei MpH MOKYIKe HEIBUKUMOCTH TyMAIOT TOJIBKO O BXOJIE.

Hpasurcs i MHe 00BEKT?

Xoporas v neHa?

MO’XHO JIY TTOTyYUTh CKUIKY ?

CkoJbKO OH OylIeT MPUHOCUTD B apeHy?

Beipacrer u paiion?

MosxHO Jii 3apadoTaTh HA POCTE CTOMMOCTH?

Ho npodeccronanphpiii ©HBECTOp €€ A0 MOKYNKH 33/1a€T BOMPOC, KOTOPHIA HOBUYOK
OOBIYHO OCTaBJISIET HA MTOTOM:

«Kak s orcrona Bty ?»

[ToTomMy YTO KynUTh HEABMKMMOCTh OTHOCUTEJIBHO TPOCTO.

JI7151 3TOrO HYKHBI AEHBI'M M JKEJIaHWE MPOJIABLIA MPOAATb.

A BOT ipofath €€ 00paTHO PHIHKY — COBEPILCHHO Apyras 3a/1aya.

VImeHHO n03TOMY JIMKBUIHOCT IOJKHA OLIEHUBATHLCS 10 MPUOOPeTeHHs1, a He B TOT MOMEHT,
KOTJ]a BaM BHE3AITHO MOHAJOOMINCh IEHbIU.

24.1.

HeaBH:KHMOCTH MOKYNAIOT IBAMKIbI

3BYUYHT CTPaHHO, HO MHBECTUIIIOHHBIN O0BEKT (DAKTHUECKH AOJKEH OBITh KYTUICH ABAXKIBI.

IlepBeiit pa3 — Bamu.

Bropoii — OyaymmmM nokymnarenaeM y Bac.

Ecnu BBl CrIOCOOHBI OOBSICHUTH TOJIBKO TEPBYIO MOKYIIKY, WHBECTUIIMOHHBIN aHATN3 elIé He
3aKOHYEH.

Honyctum, Bam nipeiaraiot nomenienue 3a 200 000 gosiapos.

Bel cunraere:

— Xoporuas LeHa.

Ho nouemy xoporas?

— Amnanoru crost 230 000.

IIpexpacHo.
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HHA.

Crnenyiomuii BOIpoc:

KTO Kynurt ero y Bac 3a 230 000 noaiapos?

Hpyroii uasectop?

[peanpuarMatens 11s1 COOCTBEHHOTO Omn3Heca?

CocenHuii COOCTBEHHUK ISl pacIIupeHus?

Kpynnas komnanus?

Menkuil 4acTHbIN UHBECTOP?

Ecmn orBer 3Byumr:

«Hy... KTO-HUOYAb KynHT», —

BBI [T0KA HE MTOHMMAaEeTe JIMKBUIHOCTh CBOEW MHBECTHUIINH.

24.2.

IMokynare,b Ha BbIX0/le BaKHee NMOKyNaTeJis1 Ha BXoj1e

[Tpu mokynke 0ObeKTa MHBECTOP YaCTO YYBCTBYET ceOsi CHJIBHON CTOPOHOM.
VY Hero geHbru.

[Nepen HUM HECKOJIBKO BAPUAHTOB.

OH MOXeT TOpProBaThbCsl.

Moxer oTka3arbcs.

MoxeT yiTu Ha Ipyroil OObeKT.

Ho npoxonurt nATs sier.

Tenepb JeHBI'M TOHATOOWIUCH EMY CAMOMY.

N ponu meHsoTcs.

V Hero yxe HeT JeHer.

VY Hero ectb HEIBMKMMOCTh, KOTOPYIO HY)KHO NPEBPATUTH B J€HbIH.
Bor Tora ppIHOK 1 BBICTABIISIET OKOHUYATEIBHYIO OLIEHKY KQueCTBY KOTIa-TO MPUHSTOTO perlie-

Mo:xHO rogamu pacckasbiBath cede, uro 00bekT crout S00 000 momiapos.
Ho ecnu peanbhble nokynarenu roroBbl gath Tosbko 400 000, ero pplHOYHAsi CTOMMOCTb 3Ha-

yntenpHo Omuxe k 400 000.

CroumMocTh 00bEKTaA onpeaeaaeTrca He TeM, CKOJILKO Bbl B HET0O BJOKWJIN, 1 HE TEM,

CKOJBKO XOTHUTE IMOJYYUTDb. Omna onpeaeaaeTrca TéM, CKOJIbKO PbIHOK IrroTOB 3a HET0 3ailia-
THUTb.

LIEHY.

2.4.3.

Yr1o TaKoe JUKBHIHOCThH

JIMKBUOHOCTD B HEABMAKUMOCTH YaCTO TOHUMAIOT CJIMIIKOM ITPUMHUTHUBHO:

«Xopomuii 00bEKT BCET1a MOKHO MPOAATH».

Mosxwo.

Borpoc — 3a CKOJIbKO U 32 KaKkoe BpeMsl.

[MpakTryecku M0OYI0 HEIBUKUMOCTh MOKHO Peai30BaTh, €CJIM JOCTATOUHO CHJIBHO CHU3UTh

ITosToMy mpodeccnoHaIBHOrO NHBECTOPA MHTEPECYIOT Cpa3y TpU Mapamerpa:
IlepBblil — Bpems.

CKOJbKO OOBIYHO 32aHUMAET MPOIAKa MOAOOHBIX OOBEKTOB?
Bropoii — nena.

Kakyto ckuaky npunércst 1ath pelHKY, €CJIM TPOJAAaBaTh HYKHO ObICTPO?
Tpernii — riyduna cnpoca.
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CKOJTbKO TIOTEHITUATBHBIX TTOKYTIATeNIel BOOOIIE CIIOCOOHBI M TOTOBBI IIPUOOPECTU TAKOUM 00b-
eKT?

[Nocnenuuit mokaszareab 0COOEHHO BaKeH.

OnHo f1eno — HeboNbIIast KBapTUpa CTAHAAPTHOM TUIAHUPOBKHU.

E€ MoryT paccMaTpuBaTh COTHHM MOTEHIIUATIBHBIX TTOKYTATENIeH: CEMbH, MTHBECTOPBI, POJUTEIH
IJIs1 IeTeH, oM AJ1s COOCTBEHHOTO MPOXKUBAHMUSI, TIOKYIIATEIH TIO apEH/LY.

CoBceMm 1pyroe — orpoMHoOe oMelieHre HeOObIYHOM KOH(UTYpaliny, peTHa3HaYeHHOE IS
OYeHb crelgpuIecKoro 6usHeca.

[Nokymnarenb Ha HErO, BOBMOXHO, CYIIIECTBYET.

Ho Takux nokymnaresnei He ThiCSYA.

N naxe He cro.

WHorna ux MoXHO OyKBaJIBHO NIEPECUUTATD MO TAJIBIAM.

W ecnu B MOMEHT Ballieil MpoaXu HUKTO U3 HUX HE HAXOIUTCS Ha PHIHKE, BBl MOXETE Mecs-
[IAMU CHZIETh CO CBOMM IPEKPACHBIM aKTHUBOM.

244.

JINKBHIHOCTH — 3TO CBO00/a HHBECTOPA

IIpencraBum OBYX MHBECTOPOB.

VY kaxpaoro kanuran S00 000 goasapos.

[NepBblii MOKyMaeT HECKOIbKO OTHOCHUTEIBHO CTAaHIAPTHBIX OOBEKTOB, KaXKIBIM M3 KOTOPBIX
TMOHSTEH OOJBIIIOMY KOJTMYECTBY MOKYTIATEIeH.

Bropoii BkinaaeiBaet Bce S00 000 1o11apoB B OAMH HEOOBIYHBIN OOBEKT, IIOTOMY 4TO TOT 00e-
1maet 6osiee BBICOKYIO JIOXOMHOCTb.

ITpoxoouT HECKOJIBKO JIET.

O60oum cpouno HyxHbI 150 000 gomnapos.

[NepBblii MOXET MPOAATH OUH OOBEKT.

Bropoii He criocoOeH mpoaaTh YeTBepTh 3AaHMS.

Emy npuxoaurcst mpogaBaTth BECh aKTUB.

Ho 6picTpo HaiiTi mokymnartess Ha CelugrUecKylo HeIBUKUMOCTh HEBO3MOXKHO.

Torga nosABIAIOTCA 1Ba BapUaHTa:

KIaTh;

WU CHIKATh 1ICHY.

[Nonyyaercs, 4To HU3KAs JIMKBUAHOCTh — 3TO HE MPOCTO HEYTOOCTBO.

3710 NoTEps cCBOOObI.

Uem croxkHee 00BEKT MPOoAATh, TEM CHJIbHEE MHBECTOP 3aBUCHUT OT BPEMEHHU, PHIHOUYHOM CHTY-
alvy U MOKyTaTesen.

2.4.5.

HUcropus

OnHax Il MTHBECTOPY MPEAJIOKIIIN HEOOBIYHBI KOMMEPUECKHUIA OOBEKT.

Bonpmas momanp.

Oxono 600 000 goJs1apoB 3a BeCh OOBEKT.

JleficTByIOIINIT apeHIaToP.

JIOXOTHOCTD BBIIIE CPEIHEN MO PHIHKY.

Ha Gymare Bc€ BBIITISIACIO OUEHb MPHUBJIEKATEIHHO.

Apenpatop mwiatui okosio S 000 goanapos B Mecsiil.

To ectb npumepHo 60 000 Jo/s1aPOB BAJIOBOro 10X04a B IOI.

ITponager; 0cOOEHHO MOAYEPKUBAT:

— IMocmoTpuTe, CKOMBKO MPUHOCHT OOBEKT. ['7ie BB €€ MOoMyUYnTe TaKylo JOXOAHOCTh?

Haunnarommii ”HBeCTOp OOBIYHO OCTAHABIMBAETCS UMEHHO 3/1ECh.

Ilena.
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ApeHpa.

JHOXOIHOCTb.

Bcé cxonurcs.

Ho npodeccrnonanbHplil aHaIU3 TOJIBKO HAUMHAETCS.

Ilepseiit Bompoc:

ITouemy 00BEKT NPOJAIOT C TAKOI MPHUBJIEKATEJbHOIH JOXOAHOCTHIO?

Bropoii:

Ilouyemy ero emé He Kynu/iau Apyrue HHBeCTOPbI?

Tperwii:

KoMy MbI camu IpoJanM ero yepe3 HeCKOJbKO JIeT?

W BOT mocrie TpeThero BOmpoca KapTuHKa CTajia MeHee KpacuBOM.

24.6.

Bbicokasi 10X0JHOCTb 0Ka3aJach IUIATOH 32 CJ0KHOCTh

OOBEKT ObLT CITUIIKOM OOJIBIIIAM 17151 OOJTBIIMHCTBA YaCTHBIX MHBECTOPOB.

UToOBI KYITUTB €r0 HETUKOM, TPeOOBAJICS 3HAYNTEIIbHBIN KaTUTaJl.

Jlis Majioro OM3Heca oMeIleHUe ObUIO CIIAIITKOM OOJIBIINM.

Jlns KpymmHOro OM3Heca — Heuiea bHBIM 110 XapaKTePUCTHKAM.

Paznenuth 00beKT O€3 JOIIOJIHUTEBLHBIX BJIOKEHUH ObUIO CIIOXKHO.

[MnanupoBka ObuIa 3aTOYEHA MO/ ISHCTBYIOIIETO apeHIaTopa.

To ecTb MOKa apeHIATOP HAXOOHWIICS BHYTPH, OOBEKT BHIIJISAIC BEJTUKOJICITHO.

Ho ecin oH yxoaui, cOOCTBEHHUK TOTy4al OrPOMHYIO TUIOMIA b, ISl KOTOPOM HYKHO OBLIO
MCKaTh HOBOTO CIIEM(pUIECKOTrO TOJIb30BATEIS.

Bo3HuK r1aBHBIN BOMPOC:

MbI IOKYNIaeM HeJBH:KUMOCTDb WJIH JOrOBOP € OJHUM apeHaaTopom?

Ecnmu Bcs MHBECTUIIMOHHAS TPUBJIEKATEIFHOCTh MCUYE3aeT BMECTE C OJIHUM OW3HECOM, 3TO
COBEPIICHHO APYroil ypOBEHb PUCKa.

2.4.7.

IIpoBepsieM BBIXO]

HoryctMm, Yepe3 MATh JIeT UHBECTOP 3aX04eT MPoAaTh OOBEKT.

Kt0 noteHumanbHpli NOKymnaresn?

Nusecrop?

Torna ero OyaeT MHTEpecOBaTh JEUCTBYIONIMIA IEHEKHBIH MOTOK.

3HAYUT, CTOMMOCTb OOBEKTa CUJIBHO 3aBUCHT OT TOTO, OCTAHETCS JIU apeH/IaTop.

Koneunstit nosnb3oBaress?

Torga Hy’)XHO HaliTH KOMITAHUIO, KOTOPOI OTHOBPEMEHHO MOIAXOAT:

TUIOIIA/Ib;

JIOKAITHST;

TUIAHWPOBKA;

TEeXHUYECKUE XapaKTePUCTHKY;

1eHa;

Ha3HAYCHUE.

KonmuecTBo MoTeHIMAaIbHBIX TTOKYyTaTes el pPe3KO COKpaIaeTcsl.

[Tonyuaercs mapagokc.

ITpu nokymke 0OBEKT KakKeTCsl OYeHb JOXOIHBIM.

[Tpu mponake OH OKa3bIBAETCS OUCHDb Y3KUM.

U BbICOKas IOXOMHOCTh, KOTOpast IEPBOHAYAIBHO BBITJISIIEIIA TTOAPKOM, HAUMHAET BOCIIPUHHU-
MaThbCsl UHAYE.

Ot0 OblIa MPEeMHUSA 32 HU3KYI0 JUKBHHOCTD.

PpiHOK HE comén ¢ yma.
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OH npocTO 3apaHee TUIATUI MHBECTOPY OOJIbIIe 32 TO, YTO BBIUTU W3 3TOW MHBECTUIIMU OyIeT
CJIOXKHEE.

24.8.

JL0oX0JHOCTh MOYTH HUKOTa He ObIBaeT 0eCIIaTHOM

ITO BaKHEUIINNA TPUHIIHUII.

HorycTrMm, cTaHIapTHbIe OOBEKTH JAI0T OKOJIO 6—7% TOIOBBIX.

A Bam npeqiaraor 11%.

INepBoe xenaHne HAUMHAIOIIETO UHBECTOPA:

«BoT oHa, BO3MOKHOCTb!»

[lepBas peakius rpodeccroHaIa:

«3a Kako! PUCK MHE JOMJIAYUBAIOT YeThIpPe MPOIeHTa?»

MoxeT ObIThb:

cnaOblil apeHaaTop;

KOPOTKHIA JOTOBOD;

TUTOXas JIOKAIIS,

TEXHUYECKUE OrPaHUICHUS;

IOPUIUIECKUE PUCKY;

HeoObIYHAS TUITAHUPOBKA;

BBICOKHE KCILTyaTallMOHHBIE PACXOMIbI;

MaJIeHbKUI PHIHOK MOTEHIIUAILHBIX MTOKYIaTeNei;

CJIOXKHOCTb TTEePerpoIaxy.

JlomomHUTeTbHAST JOXOAHOCTh MPAKTHUYECKU BCETa MMeeT UCTOYHHMK.

HyxHo ero nHaittu.

2.4.9.

IlocpeacTBeHHBbIN HHBECTOP U MPOgeCcCHOHA

IlocpeacTBeHHBI HHBECTOP

— HoxomHocts 11%.

— Otmuno. [Tokymnaem.

— A KoMy MOTOM IpojaBaTh?

— 3auem ceituac 00 3TOM Tymarh?

— Bo3MOkHO, Yepe3 HECKOJIBKO JIET TIOHAI00STCS IEHBI 1.

— Torpga u npogagum.

— Komy?

— JIpyromy uHBECTOpY.

— [ouemy npyroii HBECTOp 3aXO4eT KYIUTh?

— [oromy uto noxogHocts 11%.

— A ecnu apeHaTop yuaeT?

— Haiiném npyroro.

— Kakoro?

— Hy... kakoro-HuOy/b.

Ha cnoBe «kakoro-HuOy/1b» MHBECTUIIMOHHBIN aHAIN3 OOBIYHO M 3aKaHUMBACTCSI.

IIpocdeccnonaibHbIN HHBECTOP

— Oo6wpekt crout 600 000 monmapos?

— Jla.

— Ko ceromus ero noreHyaibHbie OKyNaTem?

— B OCHOBHOM MHBECTOPBI.

— 3HAYMT, 1eHa 3aBHCHUT OT JICHEKHOTO MOTOKA?

— Jla.

— YTO MpOU30MAET CO CTOMMOCTBIO, €N YIIET apeHaaTop?
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— OHa cHu3surcs.

— CKOJIBKO BpeMeHH MOTpedyeTcst Ha MOUCK HOBOTO?

— B03M0OX%HO, HECKOJIBKO MECSILIEB.

— MoxHo pa3aenuTts nomeuieHue?

— MoKHO, HO IOTPeOYIOTCS BIOKEHHS.

— Ckonbko?

— Oxorno 70 000 gonnapos.

— A nocrie pazjiesnieHust KoMy MOKHO MpojaBaTh yactu?

W BoT Tenepr HaUMHAETCS HACTOAIIMI UHBECTULIMOHHBIN Pa3roBop.

[TpodeccnoHan cMOTPUT He TOJBKO Ha OOBEKT.

OH cMOTPHT CKBO3b 00'beKT — Ha OyylIero noKynarteJs.

2.4.10.

IHokynaiiTe TO, YTO MOHUMAET PHIHOK

OpHa M3 NPUYMH BBICOKOHM JIMKBUJHOCTU CTAHIAPTHOM HEABMKMMOCTU 3aKJIIOYAeTCsl B €€
MOHSATHOCTH.

YestoBeKy He HYKHO JIONTO OOBSICHATH, 3a4eM eMy HeOoJbIlasi KBapTrpa B c(hOPMUPOBAHHOM
KUJIOM paiioHe.

OH noHUMAaeT MPOIYKT.

He HyXHO 10110 OOBSICHATH TTPEAITPUHIMATEINIO IEHHOCTh MIOMEIIEHHUsI C OT/IEIbHBIM BXOJIOM,
XOpOLIEN BUAUMOCTBIO U MOAXOAAIIUM TParuKOM.

Ho uem HeoObuHee OOBEKT, TeM JIOMIbIIIE TPUXOAUTCS OOBSCHATD PHIHKY, 3a4eM OH HYKEH.

A 3TO yKe TPEBOXKHbII CUTHAJL.

Ecnu 7151 mponasky HEABMAKMMOCTH TpeOyeTcsi COpOKacIaiioBast pe3eHTalusi, 4ToObl OTEeH-
LMAJIbHBIM TIOKYTIATE/Ib HAKOHEL! TIOHST €€ IPEUMYIIIECTBA, BOZMOKHO, PhIHOK HE HACTOJIbKO CHUJIBHO
XOUET 3TOT MPOAYKT.

JINKBUIHBIA 00BEKT 00bsicHsAET celsi ObicTpo. HeJMKBUAHBI NPUXOAUTCA 10JT0
OINpaB/JbIBaATh.

2.4.11.

He nyTaiiTe yHUKaJbHOCTH U JJMKBHIHOCTD

[Tponasiis! JOOAT CJIOBO «YHHKAJIbHbBII» .

YHukasibHas MIaHUPOBKa.

VHUKaIbHBIN IOM.

YHuKasbHast apXUTEKTYpA.

YHUKQJIbHOE pacIoyioKeHHE.

YHukasabpHas1 KOHIIEINA.

WuBecTop 0KEH OTHOCUTBCS K TOMY CJIOBY OCTOPOKHO.

[TotoMy YTO YHMKaJIBHOCTb JIEMICTBUTEIBHO MOXKET YBEJIMUMBATh CTOMMOCTb.

Ho ogHoBpeMeHHO OHa MOKET YMEHbILATh KOJIMYECTBO MOKYIaTeNei.

[IpencraBbTe 10OM CTOMMOCTBIO 2 MIJVIMOHA JOJJIAPOB, TIOCTPOEHHbIH MOTHOCTBIO 10| BKYCHI
OJIHOTO Y€JIOBEKa.

OrpomHasi TocTHHas.

HeoObruHble KOMHATHI.

Crnietiuuueckas oTenka.

Penkue marepuassl.

Bacceiin.

Heckonpko TeXHMUECKMX NOMEIEHUH.

Bragesnen BIOXKWI B HETO €IE MUJUIUOH.

W Tenepp UCKpEHHE CUUTAET:

— 41 BNOXWJ TPYU MUJIJIMOHA. 3HAUUT, JOM CTOUT MUHUMYM TpH.
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Her.

OH moTpaTuJI TPy MUJUTHOHA.

ITO COBEPILICHHO HE O3HAYAET, UTO CIIEAYIONIHMIA YeTOBEK FOTOB 3aIIATUTh CTOJIBKO Ke.

Uem cusibHee 00beKT MePCOHATM3UPOBAH O] BKYChI OHOTO COOCTBEHHUKA, TEM MEHBIIIE BEpO-
SITHOCTb, YTO PHIHOK MOJTHOCTBIO OTUIATUT 3TY MEPCOHATH3ALIMIO.

24.12.

HNuBecTopy Hy:kHa He KpacoTa. EMy Hy:kHa B3auM03aMeHsIEMOCTh CIPOCa

XOpoIvii ”HBECTUITMOHHBIN OOBEKT JI0JKEH MOAXOIUTH HE OMHOMY KOHKPETHOMY UEJIOBEKY.

JKenarenbHo, 4TOOBI Y HETO CYIIECTBOBAJIO HECKOJIBKO I'PYIIT MOTEHIIMATBHBIX MTOKYTIATEeH.

Harpumep, HeGobIII0E KOMMEPYECKOE TIOMEIEHUE MOKET ObITh UHTEPECHO:

YaCTHOMY MHBECTODY;

NpeNnpUHIMATEITIO 171 COOCTBEHHOTO OM3Heca;

CETEeBOMY OIepaTopy;

BJIA/IEJTbILy COCEHEro TIOMEIIICHHS;

MHBECTOPY IO/ apeHLy.

ITO NATh MOTEHIIMAIBHBIX CLIEHAPUEB BBIXOZA.

A Tenepb pyroit 0ObEKT.

Bonbiioe cnenuani3rupoBaHHOE MTPOU3BOICTBEHHOE MOMEIEHHE ¢ 000PYy/IOBaHUEM M HECTaH-
JOapTHBIMUA TEXHUYECKUMH XaAPAKTEPUCTUKAMH.

Komy ero npogasats?

ToJIbKO KOMIaHUM OTPEAEIEHHOTO MPODUIIS.

PbIHOK MOKyTaTesniei 3HaYMTeNTbHO yKe.

ITO HE O3HAYAET, YTO BTOPO OOBEKT HEJNb3sI IOKYIATh.

MoxHo.

Ho 11ieHa nokymku 0JKHA YYUTHIBATH CII0KHOCTD OYIYIIIEro BhIXO/A.

2.4.13.

IMokynaiiTe He TOJbKO KBaJIpaTHbIe MeTPbl — MOKYNAaiiTe ayIUTOPUIO OyAYIINX MOKY-
nareJjen

Koraa npogeccronanibHbiil ”HBECTOP OLIEHUBAET HE/IBUKUMOCTD, OH JIOJIKEH MBICJIEHHO TIpe/l-
CTaBUTh OOBSIBJICHUE O €€ MpoJaxe Yepes IMSTh JieT.

UYro Oyner HanrcaHo?

Komy oHo anpecoBano?

[Touemy yenoBeKk OTKPOET ITO OOBsIBIICHUE?

[Touemy no3BoHUT?

[Touemy nipuener?

[Touemy 3amarut?

[NonpoOyiiTe MPOBECTH TAKOKM IKCTIEPUMEHT eIlE O MOKYIKH.

[IpexacraBbTe, YTO OOBEKT yXkKe Balll M BAM HEOOXOIUMO MPOJATh €r0 B TEUYEHUE TPEX MECSIIEB.

Uro BH OyzeTe aenarh?

Ecnu crparerus noHsaTHa — XOPOILIO.

Ecmn otser:

«Hy, BbICTaBIM M OCMOTPHM», —

3HAUUT, JIMKBUAHOCTb U3y4Y€Ha HEJOCTATOYHO.

24.14.

Bxoj uepe3 cKHAKY He Bcerja cnacaet IJI0X0i BbIX0O[

[Mpenamnonoxum, o0bekT crout Ha pbiHKe 400 000 momIapos.

Bawm ynanoce kynuts ero 3a 330 000.

Kaxercsi, BenuKkonenHas caenka.

Ckuaka 70 000 monnapos.
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Ho 4epe3 Tpu roma Bbl IIbITa€TECh MPOJATH €T0.

[Tonrona Her mokynaresnei.

[Torom nosiensiercst npeioxkenue Ha 310 000 qosapos.

Bl oTKa3BIBaETECH.

Eme uepes uersipe mecsiia — 320 000.

Bam cpo4HO HYXHBI JEHBIU.

[Ipuxomaurcsa cornamarbes.

I'ne Tenepsp Bailla BesMKoNIenHasi CKUaka?

Ona ncuesna.

[ToToMy YTO BBI OTYYHJIM CKUIKY He 00s13aTeNIbHO O1arofiapsi MacTepcTBY IIeperoBOpOB.

Bo3morkHO, mpenpiaynmii COOCTBEHHUMK MPOCTO Mepeaas BamM mpoodjeMy JHKBHIHOCTH
BMecCTe ¢ 00 beKTOM.

ITO 0fHA U3 IPUYMH, [IOYeMY ITpodeccHOoHa BCEera CIpallBaeT:

«ITouemy 3TOT 00bEKT NPOAETCSA elIeBJie PbIHKA?»

WNHoraa oTBET JEMCTBUTENIBHO O3HAYAET BOZMOKHOCTD.

A MHOrga — NpeaynpexIeHue.

2.4.15.

Oco0eHHO onacHa J0KHAsI JUKBU/IHOCTb PACTYIIero pbIHKa

Koraa peIHOK OBICTPO PACTET, MOUYTH KaXKABIA OOBEKT KaXKETCs JIMKBUIHBIM.

[Nokymnareny akTHBHBI.

JleHbr" JOCTYIIHBI.

Llenn yBemMumMBaroTCs.

OOBsBNIeHUs OBICTPO UCYE3AIOT.

WuBectop nprioOpeTaeT CTpaHHblid OOBEKT U Yepe3 HECKOJIBKO MECSIIEB YCIIEITHO MPOJAET ero
JOPOXE.

[Nocne HeCKOMBbKUX MOJOOHBIX CIEIOK BO3HUKAET OMACHAS MBICIIb:

«f1 ymero BbIOMPATh HEABUKIMOCTb>».

BosmoikHO.

A BO3MOXHO, PHIHOK ITPOCTO MPOIIIAT OIIHOKH.

Hacrosimee kauecTBo 06beKTa CTAHOBUTCSI BUTHO, KOT/Ia CIIPOC Oclla0eBaeT.

Ha xoporiem pblHKe poJaeTcs MOYTH BCE.

Ha cnoxxHOM pblHKE HAUMHAETCS SK3aMEH.

CHayasna yxofsiT caMble JIMKBUIHbIE OOBEKTHI.

[ToToM — HOpMaJbHBIE.

A cnienmduyeckast HeABUKUMOCTb MOKET 3aBUCHYTh HA MECSIIIbI MU TOJIBI.

[ToaTOMy JTMKBUIHOCTH HYXHO OILIEHUBATH HE IO BOIPOCY:

«Mo2HO Ji1 IPOAATh 3TO CeroaHsi?»

A 1o Bonpocy:

«CMmory Jiu sl IpoJaTh 3TO, €CJIM PHIHOK CTAHET Xy:Ke?»

2.4.16.

CunraiiTe cueHapuii ObICTPOIl NPOJAKHU

VY uHBecTOpa AOKHO OBITh KAK MUHUMYM TPH CLIEHApHsI BBIXO/IA.

HopmaJubHbii cieHapuii

PoiHOK cTabumiieH.

Y Bac 10CTaTOYHO BPEMEHH.

Bel npogaére 1o cnpaBesIMBON peIHOYHOM LIEHE.

Ilioxoi cuenapui

Cripoc cHusmIICA.

Konkypennus Beipocia.
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[Tpomaxa 3aHUMAET IOJIbIIIE.

[MpuxonuTcs AaTh CKUIKY.

CpouHblil cieHapui

JleHpru oHaI00MIIUCh OBICTPO.

[Tponath HYXHO 32 OIMH-/IBa MecCsIIa.

W BOT 311€Ch MOSIBIISIETCS TJIABHBIN BOIPOC:

KaKoii TMCKOHT norpedyercsi?

Homyctum, o0bekT crout okosno 300 000 goanapos.

[Tpu HOpMAaTBHOM MPOJIAXe BBl PACCUMUTHIBAETE TIOMYYUTh ITY CYMMY.

Ho ni1a cpounoro Bbixozaa peiHOK act Tosibko 260 000.

Bai peasnbHbIil «1iTpad 3a JIMKBUIHOCTB» cocTapiisieT okono 40 000 noJuiapos, wiu npu-
MepHO 13%.

3710 HEOOXOOMMO IMOHUMATh A0 MOKYIKH.

24.17.

ApeH/IHas1 JUKBHAHOCTD TOKe HMeeT 3HaUYeHue

[lepenponakxa — He €JUHCTBEHHBIN BBIXO.

JI7151 THBECTUIIMOHHON HEBMKMMOCTH CYIIECTBYET enié ofHa (hopMa JIMKBUAHOCTH:

CIOCOOHOCTH OBICTPO 3aMEHUTDH apeHaTopa.

[pexacraBumM ABa MOMENIEHUS.

[TepBoe mpunocur 2 000 no/1apOB B MECHIII.

Bropoe — 2 700.

Ha niepBblii B311s1] BTOpOE JTy4IlE.

Ho nepBoe noaxoauT necsaty KateropusiM OusHeca.

Bropoe crienuansHo 000pyA0BaHO TOJ OJTHY.

Ecnu apengatop nepBoro 00beKTa yXOAUT, HOBOTO MOKHO HATH OTHOCHTENIBHO OBICTPO.

Ecnu yxomuT apeHaTop BTOPOro, HAUMHAETCS AOporast epeeska.

[Tostomy craBka 2 700 nonmapoB He 00s3aTeIbHO O3HAYaeT OoJiee KaueCTBEHHYIO MHBECTHUITHIO.

Hy:XHO o1ieHuBaTh He TOJIBKO pa3Mep AEHEKHOTO MOTOKA.

HyxHO orieHuBaTh yCTONYHUBOCTD JIEHEKHOI'0 MOTOKA.

2.4.18.

Yem MeHbIIIE BbI 3aBHCHTE OT OJJHOTO YeJIOBEKa, TeM CHJIbHee Ballla HHBeCTHIUS

ITO OTHOCUTCS U K MOKYMATEJIsIM, M K apeHIaTOpaM.

ITnoxas curyarms:

— V MeHs ecTb €IMHCTBEHHbII TOTEHIIMAIBHBIN MTOKYTIATEb.

ITnoxas curyarms:

— Mo¢ nomelrieHue NoIXOAUT TOJIBKO OHOMY THITY apeHaTopa.

ITnoxas curyarms:

— Ecmu atot apergarop yiuueT, 00beKT nepectaHeT MPUHOCHUTD JICHBI .

ITnoxas curyarms:

— Ecnm GaHk mepectaHeT KpeAWTOBaTh TAaKMX MOKYIaTeseld, MpoaaTh 0ObEKT OyleT Mo4TH
HEBO3MOXHO.

[MpodeccrnonaTbHBIN THBECTOP CTPEMUTCS K 0OpaTHOMY:

MaKCHMAaJIbLHO IIHPOKOMY KOJHYECTBY CIleHAapHeB.

2.4.19.

Hctopusi BTOporo oobeKra

IMpencraBum HeGoOMbBITYIO KBapTHPY cTouMOocThio 150 000 mosnapos.

JIOXOIHOCTD OT apeH/1bl HEBBICOKASI.

HomyctuM, nocie pacxooB MOIy4aeTcsi OKOJIO 5% TroioBbIX.
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Psnom koMmmepueckuii 00beKT croumMocThio Te ke 150 000 postapoB criocod6eH NOTeHIUAIBHO
naBsath 8%.

Hauunaroimii ”HBECTOpP rOBOPUT:

— Koneuno, kommepiusi. Bocemp Oosbiiie msaTH.

Ho npodeccronan HaunHaeT pa3oupars.

Y KBapTHpHI €CTh OONBINON PHIHOK apeHIATOPOB.

Bosnpioii pplHOK MoOKymnaresneil.

E€ MoxHO mTpofaTh 4eIoBeKy /11 COOCTBEHHOTO MTPOKUBAHMS.

MOo:xHO IpyroMy UHBECTOPY.

MOXHO OCTaBUTH JETAM.

MoxHo caBaTh AOJTOCPOYHO.

[Ipu onpenenéHHpIX yCIOBUSX MOXKHO U3MEHUTDH (DOPMaT UCTIOJIb30BAHUS.

YV KOMMepYecKoro noMeIeHus: eTMHCTBEHHbI TOIXOASIIINA THIT apeHIaTopa, CIa0blid Tere-
XOIHBIN TIOTOK U CJIOKHAs IJTAHUPOBKA.

[Tonyuaercs, 4yTo HONONMHUTENBHBIE 3% TOIOBBIX — 3TO HE MOJAPOK.

ITO KOMIIEHCAlUs 32 JOMOJHUTENIBHbIA PUCK.

UYro BHIOpaTh?

YHuBepcanbHOrO OTBETA HET.

Ecnu uHBecTOp MOHMMaeT pUCK, UMEET JJMHHBIA FOPU30HT U LIeHa KOMIIEHCUPYET HU3KYIO
JIMKBUIHOCTh, KOMMEPYECKUN OOBEKT MOKET OKa3aThCsl MTPEKPACHOU MOKYITKOK.

Ho Teneps perenue npuHumaercs He 1o popmyJie:

8% oo0abme 5%.

A 1o opmyie:

«/locTaToyHO 111 MHE JONOJHUTEJIbHBIX 3% 3a NpUHUMAaeMble PUCKU?»

BoT 310 y’ke MHBECTUIIMIOHHOE MbIILIUICHHE.

2.4.20.

IMocpeacTBeHHblil NHBeCTOP NOKynaer o0bekT. IlpodreccuonanbHblii — BX0a H
BBIX0/1 O/THOBPEMEHHO

IlocpeacTBeHHBIN HHBECTOP:

— MHe HpaBuTCH.

— Ilokynaem.

— JIoXOmHOCTh BHICOKASI.

— Ilokynaem.

— lleHna Huxe phIHKa.

— Ilokynaem.

— OOBEKT yHUKAJIBHBIN.

— Tewm Ooree moKymaem.

IIpoceccnonabHbIN HHBECTOP:

— MHe HpaBuTCH.

Komy nonpasurcs nocjie meHsi?

— JIoXOmHOCTh BHICOKASI.

IlouemMy pLIHOK TPeOyeT TaKyl0 10XOJHOCTh ?

— lleHna Huxe phIHKa.

IMouemy npeapIaymMil COOCTBEHHUK COIJIACEH NMPOJAThH JenieBJje?

— OOBEKT yHUKAJIBHBIN.

Hackoabko MMpPOK PHIHOK NMOKyNaTteJieil 3TON YHUKAJIbHOCTH?

Bpone Obl Te ke UCXOTHbIE TaHHBIE.

Ho coBepiieHHO pa3HbIil CIOCOO MBIIUICHHUS.

2.4.21.
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Cemb BONIPOCOB nepes 1000 HHBECTHIIHOHHONH MOKYIKOH
[pexae yeM MokKymnaTh OObEKT, 3aaiTe cede:

1. Ko moii Oyaymuii nokynareJanb?

He «xT0O-HMOYIb», 2 KOHKPETHBIE KaTETOPHH.

2. CKkoJbKO TaKHX MOKYyNaTeJieil cylecTByeT Ha pbIHKe ?

Uem mmipe aymuTopusi, TEM BBIIIE OTEHIMATbHAST JTMKBUJHOCTb.

3. [ToueMy oHM 3aXOTAT NpHOOpPecTH 00HEKT?

Hena? Hoxon? WcnonszoBanue? Jlokarmsa? dedpurmr?

4. Yto npousoiaéT co CnpocoM B IJIOXOM pbIHKe?

Ecnu nokynaresneii craHeT B 1Ba pa3a MEHbIIIE, OCTAHETCs JI CIIpoc?
5. CKoJIbKO BpeMeHH 3aliMET HOpMAaJIbHAs NMpoJgaxka?

Hepnens, Tpu mecsiua, ron?

6. Kakoii 1UCKOHT noTpedyeTcs AJisi CPOUYHOM npoaaku?

9TO 1IeHAa Balllel JIMKBUIHOCTH.

7. Uto npou3oiaéT, ecji OCHOBHOI ClleHapuil pa3pymurcs?
Viinér apennarop. Mismenurcs paiioH. [losiButcs koHKypeHT. VI3MeHsTCS npaBuiia UCIosb30-

BaHUA.

TaJl.

Ectb 1 rtan B?

2.4.22.

JINKBHHOCTH HMeeT HEeHy

WHoraa MHBECTOPBI BO3MYIIAIOTCS:

— IMouemy 3TOT MPOCTON OOBEKT CTOUT TaK Joporo? B HEM HUYEero ocobeHHOro!
HNmenHo nostomy.

CTaHIapTHOCTh MOXET ObITh IPEUMYIIIECTBOM.

[TOHATHOCTb PHIHKY UMEET CTOUMOCTb.

[Iupokas ayqutopusi MOKymnaresiei UMeeT CTOMMOCTb.

B03MOXHOCTb OBICTPO BBITH UMEET CTOMMOCTb.

Wnorxa syyine 3apaboTaTh 4yTh MEHbIIE, HO COXPAHUTh CIIOCOOHOCTh OBICTPO BEPHYTD Karlu-

OcoOeHHO ec/T MHBECTULIMOHHBIA TOPU30HT KOPOTKHIA.

W HaoO60pOoT: HU3KAs JIMKBUIHOCTH cama Mo ceOe He AeaeT OObEKT IIOXHM.

Ho 32 He€ nHBeCTOp OIKEH MOMYyYUTh KOMIIEHCAIUIO.

Yepes HUBKYIO LIEHY BXOJa.

Yepes BbICOKYIO JOXOIHOCTbD.

Yepes cuIbHBIN IGHEKHBIN MTOTOK.

Uepe3 BO3MOKHOCTh UBMEHUTHh OOBEKT.

W gepes cyliecTBEHHBIN MOTEHIMA CO3JaHUsI CTOMMOCTH.

Ecnu nuKBUAHOCTD HM3KAs, a LIeHA BBICOKAsi M JJOXOTHOCTh OOBIYHAS — BO3HUKAET 3aKOHO-

MEPHBIN BOITPOC:

3a4eM HHBECTOPY NPUHUMATDH JONOJHUTEJIbHbIH PUCK 0ecIIaTHO?

2.4.23.

BeiBog

[Nokyrka HeIBUKUMOCTY — TOJIBKO TIOJIOBUHA MHBECTUIIMIOHHOM OTEpaIyH.
Bropas nonoBrHa — BBHIXOLI.

W nymate 0 Hell Hy)KHO He Yepe3 AT JIeT.

JlymMaTh 0 Heil HY’KHO 32 NSIThb MHHYT J0 NOKYIKH.

3anoMHUTE OCHOBHBIE TIPUHIIHIIHI.

IlepBoe. He nokynaiite 00beKT, He IOHNMAsl, KOMY CMO3KeTe ero npoaaThb.
®paza «oKynareyb HAIETCSA» HE SIBJISIETCS CTpaTerueil.
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Bropoe. JINKBUIHOCTb H3MepsieTCsI He TOJbKO BO3MOKHOCThIO POIaXKH, HO BpeMe-
HEM U JUCKOHTOM.

[Ipomare MOXHO nouTH BCE. BOrpoc — 3a CKOJIBKO.

Tpetbe. Yem mupe ayaiuTopusi Oyaymux moKynareJjei, TeM ycToiiuuBee HHBeCTHIIHSI.

He 3aBsi3biBaiiTe Bech pacy€T Ha OJHOTO MAEATBHOIO MMOKYIATEIsl.

YerBépTOe. Bricokasi JOXOAHOCTH MOKET ObITh KOMIIEHCANMel 3a HU3KYIO JUKBH/I-
HOCTb.

Bceraa BoisicHsIITE, 32 KAKOW PUCK PHIHOK IpeAJiaraeT Bam JOMOMHUTEIbHYIO TIPUOBLIb.

IIsaToe. YHUKAJIBLHOCTh He PABHA HHBECTHIINOHHOM IEHHOCTH.

To, 4TO CyIecTBYeT B €qMHCTBEHHOM 9K3eMIUISIpe, e He 03HAYaeT, YTO 32 HUM CTOUT Ove-
pelib oKynaresien.

IIlecToe. AHaaM3upyiiTe JUKBHAHOCTH apeH/Ibl TAK K€ BHUMATEJbHO, KaK JUKBH/I-
HOCTb NMPOJAKM.

BaxHO He TOJIbKO HAWTH apeHJaTopa, HO U TIOHUMATh, HACKOJIBKO JIETKO €r0 3aMEHUTb.

Ceabmoe. Becerga cunraire mjioxomn cieHapuil.

Uro npou3oiaeT, ecu JeHbIM MOHAN00SITCS PaHbIIle 3arTAHUPOBAHHOTO?

Bocbmoe. UeMm ci10:kHee BbIX0/1, TEM BbITOJHEE JOJKEH ObITh BXO/I.

Hwuskas TMKBUAHOCTD AOKHA KOMIIEHCUPOBATHCSI LIEHOW WITH JOXOIXHOCTBIO.

W rnasHoe:

IIpodpeccnonanbHbIii UHBECTOP Iepej MOKYNKOI BcerJa MbICI€HHO CTaHOBHTCS
NPOJABIOM.

OH cMOTPHT Ha OOBEKT, KOTOPHIX €€ eMy He MPUHAJIEKUT, U yXKe CIIPAIIUBACT:

«Komy s mpoaam ero mocJe cedsi?»

Ecnu oTBET NOHATEH — MPOJOJIKAEM CUUTATh.

Ecnu nokynareseil HECKOJIBKO KaTeropuii — e Jiyuiiie.

Ecnmu 00beKT crnocobeH NMPUHOCHTH JEHBI'M Pa3HBIMHU CIIOCOOAMH — TPEKPACHO.

Ecnu cymecTByeT HECKOJIBKO CIIEHApHeB BBIXO/Ia — WHBECTHIIMSI CTAHOBUTCS YCTOMYMBEE.

Ho ecnu Bech mi1aH 3akaHYMBAETCS CJIOBAMU:

«Kynuiio ceituac, a Tam pa3oepémcsi», — Bbl HE HHBECTUpYETe.

Bel nepenocurte rpodieMy B Oyayiiee.

A Oynyiee nMeeT HEMPHUATHYIO TPUBBIYKY OJHAKIbI CTAHOBUTHCS HACTOSIIIIUM.

[TosTomy nokymnaiite He IPOCTO KBapaTHbIE METPHI.

[Nokymnaiite JUKBHAHOCTb, CIIPOC, BAPHAHTHI HCII0JIb30BaHNsI 1 BO3MOKHOCTH BBIX0/1A .

[MoTomy uTO HacTosiasi MPUObLIL — 3TO He IU(pPa, KOTOPYIO Bbl BUIUTE B OIIEHKE CBOETO
MMYIIIECTBA.

Hacrosimas npuOblLib NOSIBJIASIETCS TOJBKO TOI/Aa, KOrJa KTO-TO 1eifiCTBHTEJbHO
roTOB KYIUTh Bally COOCTBEHHOCTH /IOPO:Ke, YeM OHA 000ILIACH BaM.

2.5.

IIpaBuio Ne 5. He ynyckaii cBOr0 npuObLIb

Iloka npuObLUIbL CyIIECTBYET TOJbLKO B Balleil rojiope WM HA SKpaHe — 3TO He NpH-
ObLIb. ITO BO3MOKHOCTb. /leHbIr'H CTAHOBATCS BAlIUMH TOJIbKO TOTa, KOIJa Bbl yMeeTe
BOBpeMs1 X 3a(PUKCHPOBATD.

OpnHa U3 caMbIX IOPOTMX OIMIMOOK MHBECTOPA BHIIVISIIUT MapaJOKCaIbHO.

OH Bc€ crenas npaBuIbHO.

Hamén xopommii 00bexT.

Kynun no pazymHo# 1iene.

Hoxpancs pocra.

PrIHOK moareepauit ero pacyer.

[TosiBriics nmokynarenb.
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Emy npeniaraior cyMmMy, KoTopast o0ecriedyrBaeT 3arulaHi pOBAHHYIO TIPUOBLIb.

Kazanoce 661 — nobesa.

Ho MeHHO 311ech MIHBECTOP COBEpIIAET OLTHOKY.

OH pemraeT Mook Jarh eIme HEMHOTO.

[oTomy uTO YyenoBeueckast ICMXMKA YCTPOEHa MHTEPECHO: BUepa YeJIOBeK MeuTall 3apadoTarh
30 000 xon1apoB, a cerojiHs, Korjga pelHOK yxe Aaét emy 3t 30 000, emy CTaHOBUTCS KaJIKO BO3-
MOXHBIX CJICAYIOIIUX JIECSITH.

Tak mpuObLIb peBpaIaeTcsi B OXKUIaHKE.

OxugaHue — B KaJHOCTbD.

A KaJIHOCTh OYEHb JIETKO MTPeBpaIaeTcsi 0OpaTHO B YOBITOK.

2.5.1.

Cxema: HHBeCTUIHS 10JKHA HMETh TOUYKY BbIX0/a

[MpodeccnonanbHas MHBECTUIMS HAYMHAETCS HE C TIOKYTIKH.

Ona HauMHaeTcs ¢ OTBETa Ha YeThIpe BOIpoca:

3a CKOJIbKO 51 MOKynaw?

Ckoabko xouy 3apadoTarnb?

3a kakoii cpok?

IIpu KaKkuX yCJI0BUSIX S BBIXOXKY?

Homyctum, naBectop nprodperaer 00bekT 3a 200 000 1o1apos.

[Nepen MOKYMKOW OH MPOBOJMT aHAJIU3 M CTABUT I1EJTb:

npoaaTh OObEKT MPUMEPHO uepe3 ABa roga 3a 250 000 gossapos.

[TorennmanpHas pasuunia — S0 000 goanapos, /10 yuéta HAJIOTOB, KOMUCCUH, COAEpPKAHUS
00BbEeKTa, CTOMMOCTH (PMHAHCUPOBAHMS U APYTUX PACXOIOB.

ITO 1UIaH.

Ho npoxonur aBa rona.

Ha prinke nossnsiercs nokynaresns v npegaraer 250 000 nonnapos.

W BHE3anHO NepBOHAYAIBHBIN I1JTaH MEPECTaéT Ka3aThCsl MPUBJIEKATETbHBIM.

WuBecTop HaUMHAET JyMaTh:

«A 3auem npodasams cetivac? Ecau oo6wvexm vipoc 0o 250 000, 803modicHo, uepe3 200 dydem
cmoumb 280 000».

OOparvTe BHUMaHUE, YTO TIPOU3OIILIO.

YestoBek He3aMETHO [Is ceOsl TOMEHS1T MHBECTULIMOHHYIO CTPATETHIo.

He notomy, uTo nosiBUIMCh HOBBIE (DyHAAMEHTAIbHBIE JaHHbIE.

He noromy, 4To OH poBEN HOBBIY aHAN3.

He notomy, 4To 3MeHMIaCh SKOHOMHKA OOBEKTA.

A TpoCTO MOTOMY, UTO €My CTaJlo MaJo.

ITO NPUHIUIUAAIBHO Pa3HbIE BEIIH.

2.5.2.

PocT croumMocTn He JejaeT Bac Goraye aBTOMaTHY€eCKH

IIpencrasbre:

BBl Ky 00bekT 32 300 000 qoJutapos.

UYepes HEKOTOpoe BpeMs IOXOKUE 0OBEKTH Hauauu MpoaBarhest mpumepHo 3a 380 000.

[Ncuxonmoruyuecku Bl yxe 3anucaim cebe:

+80 000 xon1apos.

BrI pacckaspiBaeTe 3HAKOMBIM:

— OTMYHO BIOXWICS. YiKe 3apaboTasl BOCEMbAECST ThICSY.

Her. TToka Bel HIUEro He 3apaboTaH.

V Bac ectb 00bEKT, KOTOPBII MPeANOJ0KUTEJbHO MOKHO IPOIATh JOPOKE.

ITO HA3BIBACTCS] HEPEATN30BAHHBIM IIPUPOCTOM CTOMMOCTH.
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Mesx1y HUM ¥ IeHbraMH Ha BallleM CYETe HAXOAUTCS PHIHOK.

A pBIHOK HUKOMY HHUYEro He oOeraer.

3aBTpa MOT'YT U3MEHUTHCS YCIIOBUSI KPEAUTOBAHUS.

Mo:xeT CHU3UTBCS CIIPOC.

MoxeT BeIpacTy Pe1JIOKEHUE.

MoxeT yiiTu KpyIHbIIA apeH1aTop.

MoxkeT U3MEHUTBCS PEryJIMpOBaHueE.

MokeT HauaThCsl SKOHOMUYESCKHIA CIaj.

MoXeT U3MEHUTLCSI caMa MPUBJIEKATETbHOCTh KOHKPETHOH JIOKAIIUKM WMJIM KaTerOpyuu HeJIBU-
KUMOCTH.

U Buepamnue 380 000 moanapos npespatsatcs cHadana B 360 000, motom B 340 000, a npen-
noxenre B 320 000 BbI OyeTe BCIOMUHATH KaK MPEKPACHYI0 BO3MOKHOCTh, KOTOPOU TMOYEMY-TO He
BOCIIOJIb30BAJIHCh.

[ToaTomMy cyIiecTByeT OorpoMHasi pa3HuUIla Mexxay (ppazamu:

«Moii 00bekT mogopozxkasu Ha 80 000 gornapos»

u

«fl nponan 06 beKT U mocJjae Bcex pacxooB 3apadorai 80 000 gotapoB».

TonbKo BO BTOPOM CiTydae MHBECTUIIMOHHBIN IIUKJI IEHCTBUTEILHO 3aBEPIIEH.

2.5.3.

HHBecTOp 10/2KEH YMETh He TOJbKO MOKYNaTh

HoBuukuy npakTuvecku ofiep>KUMbI IOUCKOM TOYKH BXOJIA.

Kak HaiiTu 1eméBbiil OObeKT?

Kak nonyuuts ckugky?

I'ne ppiHOK HEAOOLIEHEH?

Uro kynuts centyac?

I'ne crnenyromuii nepcneKTUBHBIN paiioH?

Ho 3HaunTensHO MeHbIIIe IO/ N3y4JaloT KCKYCCTBO BHIX0/1a W3 HHBECTHIIUH.

9TO CTPAHHO.

[pencraBbTe TOProBIa, KOTOPHIH MPEKPACHO YMEET 3aKyIaTh TOBAp, HO COBEPIIIEHHO HE yMeeT
ero MpojiaBarh.

Mo:XHO 7T Ha3BaTh €ro XOPOIIUM MpeIpUuHUMATENIEM ?

KoneuHo Her.

OpHako B HEJBMKUMOCTH YEJIOBEK TMOKYIAeT JIeCATh OOBEKTOB U CUMTAET CeOsl YCIICITHBIM
WHBECTOPOM, XOTSI HA pa3y He MPOIIEIT TOITHBIN KT

JIeHbI'd — aKTHB — POCT CTOMMOCTH/IeHeKHBIN MOTOK — MPOJaKa — JeHbI'N + NMPH-
ObLIb.

A BeJb UMEHHO TIOCTIE/IHSIS CTPEJIKa ONpeiesisieT pe3yIbTar.

Kynuth xopommuii akTuB — HaBbIK. [IpogaTh ero B npaBuibHbIII MOMEHT — JIUCIIH-
IUIMHA.

2.54.

UcTopus: emé HeMHOro

PaccmoTpum TUITUYHYIO CUTYAITHIO.

MuBecTop HeCKOJBKO JIeT Ha3aa mpuoOpén kBaptupy npumepHo 3a 180 000 moanapos.

OOBeKT ObLT BHIOpaH pa3yMHO.

Xopomiast TMKBUAHOCTb.

[NoHsTHAsA ayqUTOpPHS TIOKYyTIATEeH.

HopmanbHeiii cripoc Ha apeHay.

Huxkakoit marumu.

OObIuHas parvioHaIbHAST UHBECTUITHS.
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[NepBoHavanbHast cTparerus OblIa MPOCTOM:

IpU pOCTe CTOMMOCTU MpuMepHO Ha 20-25% paccMOTpeTh MPOoAaXKy U mepepacipeesieHre
Kanuraa.

Uepe3 HEKOTOpOE BpeMs PbIHOK JIEMICTBUTEIBLHO BBIPOC.

3a 00beKT HauaIM mpeaarath okosio 225 000 qoaaapos.

Ii1aH BBIMOJIHEH.

Mo:XHO (PUKCHPOBATh pe3yJIbTar.

Ho TyT nosiBnsiercst HoBast MbICIb:

— Ecim yxe BBIPOCIIO HACTONBKO, 3HAYUT, Oy/IET PacTy JaJblie.

Oo6pariTe BHUMaHUE Ha JIOTMYECKYIO OIIUOKY.

IMouemy Oymer?

IToromy 4TO BBIPOCIIO.

Ho miponuibiil pocT cam 1o cede He ABJISAETCS TapaHTHeR OyayIero pocra.

WuBecTop oTKa3bBaeTCs MpogaBaTh.

ITpoxoauT HECKOJIBKO MECSALIEB.

[TosBnserca npenyoxeHue:

235 000 noanapos.

Tenepb OTKa3aTbCs €IIE CIOKHEE.

NuBectop ucnbIThIBaET Mihopuio.

Emy kasxeTcsi, 4TO MepBOHAYaIbHAsI CTpaTerusi ObUTa CIIUIITKOM OCTOPOXKHOM.

— Bor Buaure! Ecniu Ob1 51 TOTIA TIpOAAT, MOTEPSLIT OBI IECATH THICAY.

W 310 onacHelmmii MOMEHT.

[ToToMy 4YTO PHIHOK TOJBKO YTO BO3HArpajuJi yejoBeKa 3a HapylleHHe COOCTBEHHOMH
cTpaTerum.

2.5.5.

Camas onacHas ommnOKa — Ta, 32 KOTOPYIO CHa4YaJa miaTsT

Ecnu Bbl HapymmiM npaBuiia U cpasy MOTepsUId JEHbIH, YPOK OOBIYHO YCBAMBAETCsl OBICTPO.

Ho peiHOK MHOTa Aenaer Hao0opoT.

Bl Hapy1aere rpaBuio.

W 3apaGatsiBaere.

Hapymaete BTOpoit pas.

CHoBa 3apadarbiBacTe.

INocne HECKONMBKUX yIAUHBIX CTy4aeB BO3HUKAET yOeK/IeHUE:

«f1 9yBCTBYI0 PBIHOK».

MmenHo Toraa pa3mep clieqyomei OmmuoKy OOBIYHO CTAHOBHUTCS 3HAYMTEIBHO OOJBIIIE.

Hamm naBecTop npoaokaeT K/1ath.

CrouMocTh 00BEKTa B 00BSIBIICHHAX yxke mpuodmkaetcs k 250 000 qoanapos.

B ero ronoBe 0OBEKT Tenepb CTOUT UMEHHO CTOJBKO.

[Tpuuém obparute BHUMaHue: oH He mpoaat e€ 3a 250 000.

[TpocTo nmoxoskre 0ObEKThI BBICTABIISIOTCS M0 TAKOW IIEHE.

Ho nicuxonornyecky 4enoBek yxke CIUTaeT STH AeHbIY CBOMMHM.

Nmenno 31ech Bo3HUKAET 3hGEKT SKOpSI.

Tenepp npeayoxenue B 230 000 xonapoB Kaxercs eMy ILIOXUM.

XOTs COBCeM HeJITaBHO OH ObUT cYacTiuB nmoayauth 225 000.

[Touemy?

[ToTomy uTO €ro To4Ka OTCYETA U3MEHUIIAC.

2.5.6.

A mOTOM PHIHOK Pa3BOpPaYNBaETCs

Pocr 3amennsercs.
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KonuyecTBo mokynarenei cokpariaercs.

CpoK 3KCHO3ULIUM YBEJTNYUBAETCS.

[TponaBiipl cHaYasIa ITOTO HE 3aMEYaloT.

It10 BOOOIIE XapakTepHasi OCOOEHHOCTh PHIHKA HEIBUKUMOCTH.

LleHbl B OOBSIBIICHUSIX EIIE MOTYT BBIIVISAETh BBICOKUMH, XOTS peasibHbIe CIIETIKH YK€ HAUMHAIOT
MIPOXOJUTH HUKE.

[ToaToMy COOCTBEHHHK MPOIOKAET AyMaTh:

— Moii o6bekt crout 250 000 monmapos.

Ho nokynareseii o 3toii 1ieHe HeT.

[TosBnserca npenyoxeHue:

225 000 noanapos.

NuBecrop oTkasbiBaercs.

— 4 yxe mor nomyuuts 235 000. 3a 225 ToO4HO He oTAaM.

310 enié oiHa MCUXOJIOTUYECKast JIOBYIIIKA.

PbiHKy aOCOMIOTHO BCE paBHO, CKOJIBKO BaM Tpe/ijiaraiy mojrona Ha3al.

Uepe3 HECKOJIBKO MECSLIEB peaslbHbI AMANa30H CAETIKU CHUXkaercsl npumepHo a0 210 000—
215 000 gosapos.

W tenepb MpoMCXOOUT yAUBUTETBHOE.

YesoBeK, KOTOPBIN MepBOHAYAILHO TUIAHUPOBAJT TTpoaaTh 00beKT 0kosio 225 000 nonmapos u
ObLT OB MOJIHOCTBIO JOBOJIEH PE3YJIbTaTOM, YKe He ClIOCO0eH MPoAaTh ero 3a 3Ty CyMMY , [IOTOMY
YTO TICUXOJIOTMUYECKH TIOTEPSUUT IEHbI'M, KOTOPBIX HUKOT/IA HE TIOyJall.

OH aymaer He Tak:

«4 xkymma 3a 180 000 u mory npoaats 3a 215 000».

OH aymaer:

«4 mor npoxars 3a 235 000, 3HaumT, ceituac s1 morepsto 20 000».

Xorts Hukakux 235 000 1o/utapoB y HEro HUKOraa He ObLIO.

Tak paboTaeT JOBYyIIKA YIyIIEHHOT0 MaKCUMyMa.

2.5.7.

He nbITaiiTech npoJaTs Ha caMoOil BepIINHe

[NouTty KaxkIplii ”THBECTOP MEUTaeT CesaTh IBE BEIlH:

KyIIUTh B CAMOI HUKHEHN TOUKE;

pojaTh B CaMOW BEpPXHEN.

3BYYHUT MPEKPACHO.

[TpoGnema 3aki09aeTCsl B TOM, YTO HUXKHSISI TOUKA CTAHOBUTCS] OYEBUAHOM TOJIBKO MOCIIE TOTO,
KaK PbIHOK Y€ BBIPOC.

A BepxHsisi — 1OcJe TOrO, KaK PHIHOK YKe yrall.

B MOMeHTe HUKTO He CTaBHUT TaOIUIKY:

«ITo3apaBasieMm. CerojHsi MaKcuMaJibHas HleHAa. 3aBTPa HAYMHAETCSI CHIUYKEHHEe».

[Noatomy 3agava mpoghecCHOHATFHOrO MHBECTOPA COBEPIIEHHO pyTrasl.

He moiimMaTh aOCOTIOTHBIA MAaKCUMYM.

A TONTy4UTh JOCTATOYHYIO NPUOBLIb NPH NPHEMJIEMOM PHCKe.

910 ropazao MeHee 3pPEKTHO.

3aTo 3HAUMTENIBHO OJIMKE K peasibHbIM JAeHbIaM.

2.5.8.

IlocpeacTBeHHBbIN HHBECTOP U PO eCcCHoHA

IMocpeacTBeHHbII HHBECTOP

— MBI nokynanu 3a 200 000 nomtapos. Ceitvac aator 250 000.

— Kaxkas 6pu1a nenb?

— 3apabotats okoso 50 000.
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— 3HauuT, 1eJIb JOCTUrHyTa?

— Jla.

— Iponaém?

— Her.

— Tlouemy?

— Hywmato, 6ynet 280 000.

— Ha ocHoBanuu yero?

— PBIHOK ke pacTer.

— A ecnu pa3BepHETCA?

— Torpga npogaauM.

— Ilo kakoi1 uene?

— Hy... nocmorpum.

BoT 310 «1HOCMOTPHM» 1 O3HAYAET OTCYTCTBHE CTPATETUH.

IIpocdeccnonaibHbIN HHBECTOP

— Kynmmum 3a 200 000.

— Jla.

— OO0mue pacxojsl Ha TpUOOpeTeHre, coep:KaHue v MPoIaxy?

Homyctum, okoso 15 000 gomnnapos.

— 3HauwT, peanbHas 6a3a UHBeCTUIMIA — TipuMepHO 215 0007

— Jla.

— Ceituac ecTb peasibHbIN MOKynaTesb Ha 250 0007

— Ecrb.

— Iocne pacxoioB M HAJIOTOB Pe3yJIbTAT COOTBETCTBYET HAIIEH eJIeBOM TOXOAHOCTH?

— CooTBeTCTBYET.

— TosiBIMCH (hyHIAMEHTaIbHbIE OCHOBAHUSI MEHSTh CTPATETHIO?

— Her.

— Torna ¢pukcupyem mpuObLIb.

Oo6parute BHUMaHHE: TPO(ECCHOHAN TOKE MOXET OTKa3aThCsl MPOJABaTh.

Ho TomnbKO0 ecnu nosiBUIMCh HOBbIE IaHHBIE, KOTOPBIE ONPAB/bIBAIOT M3MEHEHUE CTPATETHH.

He smonun.

He xanHoCTb.

He pasroBop 3HaKOMOT'0O O TOM, UTO «4epe3 rofl BCE YABOUTCS».

HaHHbIe.

2.5.9.

duxcanus NpuObLLIM He 03HAYAET, YTO 00HEKT NepecTaHeT PacTu

Bot ¢ ueM 0COOEHHO TPYIHO CMUPUTHCS.

BrI mponanu 06beKT.

A depe3 rog 0OHapyKUJIM, YTO HOBBI COOCTBEHHHUK Tepernpoa ero eme Ha 15% nopoxe.

IlepBas peakuus:

«f1 morepsiy JeHbIU».

Her.

Bb1 ux He norepsim.

BrI 3apaGoTany cBOIO 3a1IaHUPOBAHHYIO TPUOBLIT.

Crenyronmii COOCTBEHHUK TIPUHSLT IPYTON PHCK, BIIOKHII CBOE BpeMsi, 3aMOPO3HIT CBOH Karlu-
TaJl ¥ TIOJTYYMJI CIIEYIONIMI Y9aCTOK pOCTa.

370 ero npuoObLIb.

He Bama noreps.

NuBecrop nomkeH M30aBUTHCS OT UEH, YTO 00si3aH 3a0parh cebe BeCh POCT aKTHBA OT
MHHUMAJbHON 10 MAaKCUMAJIbLHOI IeHbI.
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ITO HEBO3MOKHO JIe/IaTh CUCTEMAaTHUECKU.

Ecmu Bol kynmum 3a 200 000 gonmnapos, npopamu 3a 260 000 u yepe3 qBa roga 0ObEKT cTall
croutb 300 000, 310 He o3HauaeT, yTo Bbl otepsiiiu 40 000.

Br1 3apadoranu 60 000 10 pacxomos.

IMocite mponasky Ball Karmural yke MOr padoTaTh B IPyroM MecTe.

N BOT 3T0 0COOEHHO BakKHO.

2.5.10.

V neHer ecTh CTOUMOCTH BpeMeHH

HoryctM, BBl MOXeTe ceroqHs mpoaars o0bekT 3a 300 000 qoanapos.

WNnm ocraButh ero eni€ Ha jiBa rojaa B Hajaex e noayduts 330 000 noanapos.

Ha nepBblii B35 KaxeTcs:

emé 30 000 xoJs1apoB NPUOBLIN.

Ho 310 HEnpaBuiIbHOE CpaBHEHKE.

HyxHo cipocurts:

yto mMoryT caejatb 300 000 goanapoB 3a ciaeaymomue ABa roja, ecjau 0CBOOOIUTh UX
ceroqusa?

[Tpenmonoxum, CymecTByeT ajbTepHATHMBHAS WHBECTUIMSA C OXHUIAEMOU JOXOMHOCTHIO 7%
TOJIOBBIX.

be3 cnoxHbIX pacy€ToB:

3a niepBbii rog 300 000 gonnapos npu 7% paiot okoso 21 000 moanapos;

€CJIM KalmuTal U JOXOJ MPOJOJIKAIT paboTaTh, 3a JBa Tofa pe3yjbrar OyleT yke 3aMeTHO
ooibie 40 000 qoJs1IapoOB 10 PACXOIOB U HAJIOTOB.

[Mony4aercs, yro oxunanvie gononHUTeIbHBIX 30 000 HoIapoB Ha CTapoM OOBEKTE MOXKET
OBITH S5KOHOMHYECKH XYKe, UeM MPOjIaXka U MepeHoC Kanuraa.

ITostomy BoIpOC:

«Byner i 00beKT emé pacTu?»

CJTUIIIKOM PUMUTHBEH.

[TpaBusbHBIA BOIpOC:

«I'me Mol KanuTAaJ ¢ cCeroJJHsIIHEro qHs Oyaer padorarh 3 pekTnBHEE ?»

2.5.11.

Ipu6sLIL H3MeEPsieTCsI He 00 bEKTOM, a KAIUTAJIOM

DTO OJWMH U3 TJIABHBIX TIEPEXOIOB OT OBITOBOTO MBIIIUICHHS K UHBECTUIIIOHHOMY .

OOBbIUHBI COOCTBEHHUK JIyMaeT:

«Y MeHs eCTh KBapTHPa».

MNHuBecTop n0keH JyMarh:

«Y mensn ectb 250 000 gosutapoB KanuTaga, KOTOpPbIEe ceilyac HaXoasATCs B ¢phopme
KBapTHPbI».

3aBTpa ITOT KAMUTAT MOKET HAXOOUThCS:

B JIDYT'OM OOBEKTE;

B HECKOJIBKMX OOBEKTaX;

B KOMMEPUYECKOW HEJIBUKUMOCTH;

B JIOJITOBOM MHCTPYMEHTE;

Ha JICTIO3UTE;

B OU3Hece;

YACTUYHO B JICHE)KHBIX CPE/ICTBAX;

B JIDYT'OM MHBECTUITMOHHOM aKTHBE.

KBaptrpa — Bcero Juiis KOHTEHHeP JJIs1 KanuTaJa.

Bbl He keHUTeCh Ha HEIBUKUMOCTH.

Bel pa3meriiaere B Hell JeHbIM Ha OIPEIEIEHHBIX YCIOBUSX.
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YUTH.

KOF,ZLEI yCIOBUSA NIEPECTAIOT OBITh IMMPUBJICKATCJIbHBIMU, KalUTaJI JOJIZKEH UMETh BO3MOXKHOCTDb

2.5.12.

Uctopust Ne 2. loxoaHblil 00bEKT, KOTOPbIi NepecTal ObITh BHITOJHbBIM

[IpencraBuM KoMMepUECKOE OMEIIEHHE.

Nusecrop kynui ero 3a 400 000 xoJstapos.

ApeH/IHbI{ TIOTOK IMOCJ€ OCHOBHBIX OMEPaIlMOHHBIX PAcXoJoB cocTapisier mpuMmepHo 28 000

JI0JUIAPOB B roJ1.

3710 0KOJIO 7% TOAOBBIX /IO YUETA MHAUBUAYATBHBIX HAJIOTOB M CTOMMOCTHU KaruTaa.
Heruoxo.

Yepes HECKOJBKO JIET CTOMMOCTh nomelttieHus ypeanuusaercs 10 600 000 gosiapos.

A apenna Bbipocia uib 10 32 000 xoanapos B rof.

U 31ech mpoucXoauT MHTEPECHAsT Bellb.

CoOCTBEeHHUK MTPOJIOIKAET TyMaTh:

— Otmunbiii 00bekT. [Tpunocut 32 000 B roz.

Ho npodeccronanbHplil THBECTOP CUMTAET MHAYE.

On 6osbie He cpaBHuBaet 32 000 ¢ nepBoHavyaabHbIMU 400 000.

[Totomy uTO ceromgHs B 00beKTe 3aMOpokeHo yxke mpumepHo 600 000 qosiapoB KanuTaJja.
32 000 ot 600 000 — 310 0KOJI0 5,3 % TrOAOBBIX /IO JIOTOJIHUTEIBHBIX PACXOIOB U HAJIOTOB.
Bosnukaer Bompoc:

€CJIM Cero/IHs1 y MeHsI eCTh aKTHB cTOMMOCThIO 600 000 Ko11apoB, X0UYy JiM 51 JepPKaTh

umMeHHO 37ech 600 000 paau Takoil TeKymen JOX0HOCTH?

3TO COBCEM JIPYToil BOIPOC.

2.5.13.

Ilena BbIpocjia — J0XOJHOCTb HA TEKYIIYI0 CTOUMOCTDH ynaJja

HoBuyky 9acTo coBepIaioT 371ech OIMMOKY.

— 4 nokynan 3a 400 000, mosTomMy y MeHsI JOXOTHOCTb 8%.

Hcropnyecku — BO3MOKHO.

Ho ppIHOK He WHTepecyeT Ballia UCTOPHS.

CeromHs BbI MOXeTe IMPoaTh 00BEKT mprmMepHo 3a 600 000.

3Ha4YUT, KaKAbI JIeHb, KOT/IAa BbI €r0 He MpoAaéTe, Bbl (DAKTUUECKU MTPUHUMAETE pellieHue:
«f roroB nuaBectupoBarth cerogusamaue 600 000 10/IAPOB B 3TOT 00HEKT».

ITO OYEHb MOITHBIA CIIOCOO MBITUICHHS.

Kaxnoe yTpo Bamr crapblii OOBEKT JIOJKEH MBICJICHHO MPOXOJUTh HOBBI WHBECTUIMIOHHBIN

KOMMUTET.

Cnpocure ceds:
Ecau 661 y MeHsI ceroHsi BMeCTO 3TOro oonekra Jexaaua 600 000 qossiapos Haany-

HbIMH, KynuJ Obl s1 ero cHoBa 3a 600 000?

Ecmn otser:

«Hm 32 uTo», —

Torna Borpoc:

«ITouemy BbI NPOJOJKAETE €0 I€PKATH ?»

2.5.14.

IT0 Ha3bIBaeTCs ATbTEPHATHBHOI CTOMMOCTHIO KANUTAJIA

Kanuran orpanunyes.

Ecm 600 000 nonminapoB HaXOOATCSI B OOHOM OOBEKTE, OHM HE MOTYT OJHOBPEMEHHO HaXo-

JUTHCA B IPYTOM.

HOSTOMY ynepxcaHI/Ie HEABUXKXHNMOCTH TOXE ABJIACTCA NMHBECTUILIMOHHBIM pe]_HeHI/IeM.
Hwuyero He menats — TOXE OEWCTBUE.
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He nponaBats — TO)E peleHue.

He ¢ukcupoBath npuobLIb — TOXE CTaBKA.

[TpocTo MHBECTOP YacTO HE BOCIIPUHUMAET €€ UMEHHO TaK.

2.5.15.

KaaHocTb MacKupyeTcsi O/ TeprneHne

NHuBecTop peaxo roBopur:

— 4 xamHbIA ¥ X0uy 3apadoTarh eIg.

OOBIYHO 3TO 3BYUUT KpacuBee:

— 4 nonrocpouHblil UHBECTOP.

— 41 Bepio B OOBEKT.

— HeapmxuMocTh Hy’KHO JepKaTh.

— 3emun OoJIbIIIe HE CTAHOBUTCSI.

— Tako¥ HeIBUKUMOCTH OOJIbIIIE HE TIOCTPOSIT.

— A nonoxny.

Muoraa BcE 310 aOCOMOTHO MPABUIIBHO.

JonrocpodHoe ynepkaHue JeWCTBUTETBHO MOXKET ObITh JIYUIIIeH CTpaTeruei.

Ho Tomnbko ecnu 0HO MoATBepkAaeTcs udpamu.

Ecmu o0bekT npopomkaer odecrneurBarh TpeOyeMylo IOXOOHOCTh, UMeeT TIOTeHITUAl POCTa U
COOTBETCTBYET Balllell CTpaTeruu — JAEpXKUTe.

[TpoGnema BO3HMKAET TOT/IA, KOT/IA PAallOHAIbHAS TPUYMHA MCYE3TIa, & SMOIMOHAIbHAS TTPHU-
BSI3aHHOCTb OCTaJIaCh.

2.5.16.

IMocpeacTBeHHBbII HHBECTOP BJIIOOJISAETCS B HCTOPUIO MOKYNKHU

OH NOMHUT, KaK J0JITO UCKaJl OOBEKT.

Kak toprosascs.

Kak peman peMoHT.

Kak Haxonun apengaropa.

Kak nepexuBan nepsbie MeCSIIbI.

Kak 00BeKT BhIpOC.

HensrxnMocTh IOCTENEHHO MepecTaéT BOCIIPUHMUMATHCS KAaK MTHBECTUIIMOHHBIN MHCTPYMEHT.

OHa CTaHOBUTCS YaCThIO JUYHOI MCTOPHH.

W Torpa nponark €€ ncuXoJIOrM4ecky CI0XKHO.

[Tpopeccrnonan cMoTput nHave.

Emy MOXeT HpaBUTbCSI OOBEKT.

OH MOXeT TOPAUTHLCS CIETKOM.

Ho ecnu tmdpel roBopsT npogaBath — OH MPOAAET.

[ToTomy uTO ero 3agavya 3aKJII04aeTCsl He B KOJJIEKIIMOHUPOBAHUY HEIBUKUMOCTH.

Ero 3amaua — 3¢p¢hpeKTHBHO yNPABJIATH KaIUTAJIOM.

2.5.17.

He nyTaiiTe npudbLIbL ¢ MAKCUMAJILHON NPUOBLILIO

STO NPUHUMITHUATIBHO BaXHO.

HormycTtuM, Ballia cTpaTerus npeaycmarprsaia JoxonaHocTb 20%.

Bbi nonmyumiu BO3MOXXHOCTB 3apuKcupoBath 22%.

Ho pemmnm xaats 30%.

PpiHOK pa3BepHyJcs.

Tenepp nocrynHo 12%.

Bol BCE erié B mprObLIH.

Ho 3HaunTenpHyI0 €€ 4acTh yke yIyCTHIH.

[Touemy?
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[oTomy 4TO MOCIIE TOCTUKEHHUS 11T BBl TIEpeCTaIi NHBECTUPOBATD IO CTPATerry U HAYaJIH
yrajpiBaTh Oyayiee.

ITpoeccrnonan nonnmaer:

HEBO3MOKHO TOCTOSIHHO MOKYTAaTh HA MUHUMYME U MPOJIaBaTh HA MAKCUMYMe.

[ToaToMy ero uHTEpecyeT He MaKCUMaJIbHAs TIPHOBLTb.

Ero untepecyetr moBTopsieMasi IpUObLIb.

2.5.18.

OpauH uaeaJbHbIN pe3yJbTaT MeHee BajKeH, YeM cUcTemMa

IIpencraBbTe JBYX MHBECTOPOB.

I[NepBblii TOCTOSIHHO MBITAETCS IOMMaTh MAKCUMYM.

OpHaxapl eMy AeHCTBUTENBHO ynaétcs 3apadorats 60%.

OH pacckasbIBaeT 00 3TOM CeJIKe rojIaMH.

Ho ocranbHble NATh MHBECTUIIMI AAIOT CIA0bIid pe3yabTar, IOTOMY YTO OH CJIMIIKOM TO3IHO
(ukcupyeT npuObLIH.

Bropoii gericTByeT CKy4HO.

15%.

18%.

12%.

20%.

16%.

Hukakux jiereHapHbIX CAENOK.

Hukakux ucropuii 0 TOM, Kak OH yraJiaji BepIIMHYy pbIHKA.

Ho karmuTan ctaOmibHO pacterT.

Uepes aecsATh JIeT MOKET OKa3aThCsl, YTO UMEHHO BTOPOI MHBECTOP 3HAUMTENILHO Oorayve.

[Toromy 4TO MHBECTUIIMM — 3TO HE COPEBHOBAHME HA CAMblil KPACUBBIN pe3yJIbTaT OJHOMN
CHIEJIKU.

IT0 AJUHHAS N0CJIEI0BATeJbHOCTH PelleHHil .

2.5.19.

Koraa npuobLIb 1elCTBUTENbLHO CTOUT He (DUKCHPOBATH

W3 npaBuia Hemnb3s Ief1aTh PeTuruio.

Henpb3s nponaBath akTHB aBTOMAaTUYECKU TOJIBKO MTOTOMY, YTO OH BBIPOC.

WHorna nponomkars yaepskaH|ue COBEPIIEHHO PallMOHABHO.

Hanpuwmep:

JEHEKHBIN MOTOK MPOJOJIKAET pacTH;

paiioH (pyHIaMEHTAIbHO Pa3BUBAETCS;

nosiBisieTcst UHPPACTPyKTypa;

CYILIECTBYET MOATBEPKACHHBIN Ie(PUIUT MPEJIOKEHHUS;

CTOMMOCTb apeH/Ibl PACTET ObICTPEe PACXOIOB;

HOSIBUJIACh BOBMOXKHOCTbh M3MEHUTDh Ha3HaueHUe WK (popMaT UCTOIb30BaHMUS,

OOBEKT MOXKHO Pa3esHTh;

MOKHO YBEJIMUUTD TUIOIIA/Ib;

MOKHO YJIYYIIUTh JOTOBOP C apEHIaTOPOM;

npoaaxa cefiuac co3IaéT CIUIIKOM OOJbIINE TPAH3aKIIMOHHbBIE WITH HAJIOTOBbIE M3/IEPKKH;

QJIbTEPHATHBBI 1JIs1 pa3MEIeHUs KaluTasa XyxKe.

Ho oOparute BHUMaHue.

3TO BCE NPUYHHBI.

A ¢paza:

«MHe kaxeTcs, enié nogpacTeéT»

NPUYMHON HE SIBJISAETCH.
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2.5.20.

Koraa Hy’>KHO 0c00€HHO cepbEé3HO paccMaTPUBATh BHIXO/]

EcTb HECKONIBKO CUTHAJIOB.

IlepBblii — Bala NepBOHAYAJIbHAS [1eJb JOCTUTHYTA.

Ecnu nuiad BBITIOJTHEH, HY)KHA BECKasi PUYMHA TPOAOJIKATh PHCK.

BTopoii — neHa BbIpoc/a 3HAUYUTEJbHO ObICTPEe apeHHOr0 MOTOKA.

JIOXOMHOCTD Ha TEKYIIYI0 CTOMMOCTh KaIlTUTala MOTJIa CTaTh CJMIIKOM HU3KOM.

Tpetunii — nosiBuIuChL 00J€ee (Pp(peKTHBHBIE ATbTEePHATHBDI.

Bam kanuTan Moxer paboTarth Jiydiiie B IPYyroM MecTe.

YeTBEpPTHINT — U3MEHIWIACH CTPYKTYpPa PUCKA.

Harpumep, paiioH nieperpeBaetcsi, IpeiioKeHe YBeIMUUBACTCS WIN 3aBUCUMOCTD OT OfIHOTO
apeHJaTopa CTAaHOBUTCS CITUIIIKOM OOJIBITION.

IIATEIl — 00BEKT CTAHOBHMTCS CJHUINKOM 00JILINOH 0JIel BAlIero KanuraJa.

PocT 1ieHbI 0IHOTO aKTHBa MOKET HE3aMETHO HapyLIUTh JUBEPCUDUKAIIHIO.

IIlecToii — BBl NOHNMAeETE, YTO CETO/IHs yKe He KyNHJIH Obl TOT 00beKT MO0 TeKyllel
eHe.

OueHb CUJIbHBIN CUTHAJL.

2.5.21.

MuHu-cieHKa: Ba BJa/ieJiblia OJHOT0 1 TOr0 Ke 00beKTa

IMocpeacTBeHHbII HHBECTOP

— Mae npegnaraor 500 000 nonnapos.

— A CKOJIBKO BJIOXKEHO?

— 350 000.

— Xopomumii pe3yJbrar.

— Ma, Ho 51 xouy 550 000.

— [Nouemy nmenno 5507

— IpusTnasa uudpa.

— A pBIHOK MOATBEPKIAET €€7

— Iloka Her.

— Korpa nonreepaut?

— Hymaro, ckopo.

— Yro Oynere nenaTh ocie Mpogaxu?

— He 3nawo.

— Torna nouemy 5507

— IIpocTto He x04y NPOAEIEBUTD.

IIpocdeccnonaibHbIN HHBECTOP

— Mae npepnaraor 500 000 nonnapos.

— Ywcras mpuObLIb TIOCIE BCEX PacXOJIoB?

— Okomno 120 000 gosnapos.

— lenesast mpuObLUTH ObLIA?

— 100 000.

— lopuzont?

— Tpwu ropa.

— llenb BbINOIHEHA paHbille CpoKa?

— Jla.

— EcTb anpTepHaTUBHOE pa3MelleHre KaruTama?

— Ha. TToce mpoaaxu MOTy pacipeie/IuTh CPeICTBA MKy ABYMsI OObEKTaMHU ¢ OoJiee yCTOu-
YHMBBIM JICHE)KHBIM ITOTOKOM.

— 3Hauurt?
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— Beixoaum.

3mech HET Maruu.

Ectp mucuurimna.

2.5.22.

Camoe ci10:kHO€ — NMPHUHSTH, YTO MOCJE BaC KTO-TO TOKe 3apadoTaeTt

WHBecTopy NCHXOMOrnYecKy XoueTcs: 3a0paTh BCIO MPHOBLTH.

On npomaér oowekT 3a 500 000 monmapoB U GoUTCS:

«A BApYr nokynareJjb 4epe3 rog npojaact 3a 600 000?»

BosmoixHO.

N ut0?

ITO He JesaeT Ballly CIEJIKY IJI0XOH.

BrI mosmyumniu cBoIo pUObLIb.

OcBoboauIM Kanurail.

[lepenecnu ero panbue.

WuBectupoBanue He TpeOyeT, YTOObI CIIeAYIOMIMI YeOBEK 00s13aTeNIbHO MTPOUTpall.

Xopolmasi cieNka BIOJHE MOXKET ObITh BHITOIHA OOEHM CTOPOHAM.

[Tponaser pUKCUpPyeT CBOIO MPHUOBLITH.

[Nokymnarens momyyaeT cieayonyi MOTeHIIMal poCTa.

3T10 HOpMaJbHas paboTa PHIHKA.

2.5.23.

He cunTaiiTe JeHbI'H, KOTOPbIe MOIJIU ObI 3apadoTaTh

ITO OIUH U3 CAMBIX Pa3PYIIUTENIBHBIX CIIOCOOOB MBIIIUICHHUS.

«Ecnum Ob1 51 mpoaas Mecsil Has3ag. ..»

«Ecu OBl HOJOXKIAJT €11 TOf. . .»

«Ecimu Obl Kyruut iBa OOBEKTA. .. »

«Ecnu Obl HE BEIXOAUIIL. . .»

3aIHUM YHUCIIOM JTI0OOM YeIOBEK CTAHOBHUTCS FeHHAIbHBIM MHBECTOPOM.

[ToTomy uTO MpOILIOE yXKe U3BECTHO.

Ho pemienve npuHUMasoch He B MPOIILJIOM.

OHO IpUHUMAJIOCH TOT/A, Koraa Oyayiiee OblJI0 HeU3BECTHO.

[MosToMy KauecTBO pelleHHs] Hy’)KHO OLIEHMBATh 1O WH(OPMAIMK, KOTOPOH Bbl pacroiaraiu
HA MOMEHT ero NPHHSITHS, a He TI0 TOMY, 4TO IPOU3O0IILIO MOCIIE.

2.5.24.

I'naBnas ¢popmysia 3Toi rjiaBbl

[lepen nokynkou onpejaeure:

TOUYKY BX0/]a — CPOK — I[eJIEBYIO JOXOJHOCTh — YCJOBHSI BbIX0/A.

Bo Bpems BiaeHus OTClIeKUBANTE:

TEKYIIYI0 CTOUMOCTb — JI€HE;KHBIN MOTOK — PHCKU — aJIbTePHATHBHYIO I0XOHOCTH
KanuraJa.

Korga niens gocturayra, 3agaiTe Tpy BOIpoca:

IMouemy st IpOOJEKAIO AeP:KATh 00bEKT?

Kynu 0bI 51 ero cerogns no Tekyiiei nexne?

Ectb Ju MecTo, rae 3ToT KanutaJj oyaer padorars 3ppekTnBHee?

Ecnu Ha niepBblil BOIPOC HET PallMOHAJIBHOTO OTBETA, HA BTOPOM OTBET «HET», a HA TPETUN —
«Ja», BO3BMOXXHO, Bbl YK€ HE UHBECTHpYETE.

BsI mpocto Goutech 3apuKCUpPOBaTh Pe3yJibTar.

2.5.25.

BoiBog

He ymyctuth nprObUTh — HE 3HAUUT IPOAABATh BCE NIPU MIEPBOM POCTE LICHBI.
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W He 3HAYMT MBITATHCS OMMAaTh MAKCUMAJIbHYIO CTOUMOCTb.

ITO 3HAYMUT 3apaHee OHMMATh, KAKOM Pe3yJbTaT Bbl CUUTAaeTe 0CTATOYHBIM, U UMETh
AWCHUTUIMHY JeWCTBOBATH, KOTAA OH IOCTUTHYT.

3anoMHUTE HECKOIBKO TTPUHIIMIIOB.

IlepBoe. Hepeain3oBanHass npuObLIL — eIl[é He 3apadoTaHHbIE IEHbIH.

IToka 0OBEKT He MPOJaH, ero ppHIHOYHASI CTOUMOCTb MOKET U3MEHHUTHCS.

Bropoe. Ilesb BbIxoa onpejaesisieTcsi 10 TOro, Kak BaMi HAUHHAET YIPABJISITh 2Ka/l-
HOCTb.

Korzaa niena ObIcTpo pacTé€r, NpUHUMATh pallMOHAJIbHBIE PEIICHHs 3HAUMTEIBHO CIIOKHEE.

Tperne. He nbiTaiiTech moiiMaTh BepPIINHY PbIHKA.

CucTeMHO Jies1aTh 3TO HEBO3MOXKHO.

YerBépToe. Beceraa yuurpiBaiiTe aibTepHATHBHYIO CTOUMOCThH KaNUTAaJIA.

WHorna oObeKT MpoAoIKaeT pacTd, HO Ballld AEHBIM YK€ MO Obl padboTaTh 3(peKTrBHEE
B JIDyTOM MecTe.

IIaToe. IlepecunThiBaiiTe AOXOJHOCTHL OTHOCUTEJHbHO CeroJHSIIHENl CTOMMOCTH
aKTHuBa.

To, uTo KOrma-To ObLIO MPEKPACHON MHBECTUIIMEN, HE 00513aHO OCTaBaThCS €10 HABCEeT/a.

IIlecroe. Ilpogaka ¢ MPUOBLILID HE CTAHOBHTCSA OIMMMOKOH TOJBKO MOTOMY, UTO
nocJie Bac 00beKT MOJ0PO:KaJ elé CuiIbHee.

BrI mosyunim cBOIO YacTh JBUKEHUSI PHIHKA.

Ceanpmoe. He Baro0asanTech B HeABHKUMOCTD.

Y uHBecTOpa HeT JIIOOUMBIX KBApPTHUP, 31aHUI 1 IOMEIIEHHA.

VY Hero ecTb KaruTal v 3aJa4u, KOTOPbIE STOT KAlMTaJl JIOJKEH BBITIOIHSATD.

W rnasHoe:

IlocpeacTBeHHBIN MHBECTOP MOCTOSIHHO JyMaeT, CKOJbLKO elé OH MOKeT 3apado-
tath. [IpodeccnonaabHbIil — CKOJBKO yKe 3apad0TaHo, KaKOi PUCK TpedyeTcsi IPUHSATH
paau cjeayroniero NpoieHTa U CTOUT JIM 3TOT NPOIEHT PUCKA.

HenpmxuMocTh yMeeT co3aBaTh OYeHb YOSAUTEIbHYIO HILTIO3HIO OOraTCTBa.

Brl MOxeTe BiageTh 0OBEKTOM CTOMMOCTBI0O MHJUIMOH JIOJUIAPOB M PAcCKasbiBaTh cede, YTo
3apaboTa COTHU THICSY.

Ho MHBECTUIIMOHHBIN [TUKJT 3aKaHYMBAETCS] HE OIIEHKOM.

He kpacuBoii 1iudpoit B 0ObsABICHUN.

He cnoBamu arenra: «Ceiyac Bail 0ObEKT CTOUT rOpaszio JOPOKE».

OH 3aKkaHUMBAaeTCs TOT/A, KOT/Ia Bbl CIOCOOHBI ITPEBPATHTH AKTUB 0OPATHO B KAIUTAJ Ha YCIIO-
BUSIX, KOTOPbIE COOTBETCTBYIOT Balllei CTpaTeruy.

[oatomy mHOTrIA camoe MPUOBLITbHOE JeCTBHE WHBECTOPA BHIIVISAUT YAUBUTEIBHO CKYYHO.

OH npocTo npoaaéT.

He notomy, 4yT0 00BEKT IJIOXOM.

He notomy, 4To phIHOK 00s13aTEIbHO 3aBTPa PyXHET.

He notomy, uto oH 3HaeT Oyayiiee.

A 1IOTOMY, 4YTO 3a/1a4a BBIIIOJIHEHA.

IIpuodbLIL MOMy4YeHa.

W xanuTas rotoB OTIPABUTHCS HA CIEIYIONIAIA KPYT.

2.6.

IIpaBuiio Ne 6. Bam Hy keH Jm4HbIN (pMTHAHCOBBIN KOHCYJIbTAHT

IIpodeccnonanbHblil HHBECTOP He 00513aH 3HATH BCcé. Ho oH 00s13aH noHUMAaTh, rje
3aKaHYMBAaETCsl €ro KOMIEeTeHINs 1 HAYMHAETCSI TEPPUTOPHSI CHIeIHATUCTA.

Ectp omacHas cragusi pa3BUTHsI MHBECTOPA.

Omna HacTynaer He TOorja, Korja 4ejJoBeK HUYero He 3Haer.
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C HOBHMYKOM KaK pa3 BCE OTHOCUTEJIBHO ITPOCTO: OH COMHEBAETCs, 3a1a€T BOIPOCHI, NIEPEIPO-
BepsieT HU(PHI U TIOHUMAET, YTO MOKET OIIMOUTHCS.

Hacrosimue nmpoGiemMbl 4acTo HAYMHAIOTCS HEMHOTO TIO3Ke.

[Tocne nepBbIX yIauHBIX CHIEJIOK.

YestoBek Kynuil OIMH OOBEKT — MOy 4HIIOCh.

Bropoit — 3apabotai.

TpeTuii — NPUHOCUT apeHy.

OH HayuwJICSl CUUTATh JOXOJHOCTh, 3HAET PHIHOK CBOETO rOpo/ia, IOHUMAET, KaK pa3roBapuBaTh
C areHTaMu, yMeeT TOProBaThCsl.

W nocreneHHo nosiBiIsieTCS OILyIIEHHUE:!

«KazkeTcs, s1 y’ke pazo0paJicsi B JeHbrax».

Bor TonbKO pa3zbuparthesl B HEABMKMMOCTH U YIIPABJISTh KalMTAIOM — JIAJIEKO HE OIHO U TO
xe.

MO3XHO OBITH TIPEKPACHBIM CIIEIIMATUCTOM I10 HEABMKUMOCTH M IPUHUMATD YXKacHble (pruHaH-
COBBIE pEIlIEHMUS.

MOXHO BEJHMKOJIETTHO BHIOMpATh KBAPTHPHl U UMETh KAaTaCTPO(PUUECKH TUIOXO COOpPaHHBIN
VMHBECTUIIMOHHBIN MOPT]EIb.

MosxHO 3apa®oTaTh Ha MATH O0BEKTAX — U MOTEPATh 3HAYUTEIIHHYIO YacTh KaruTasia u3-3a
OJIHOTO pelIeHus1, KOTOpoe BOOOIIE He OTHOCHIIOCHh K HEJBHKMMOCTH.

[ToTomy 4TO HEBMKMMOCTH — 3TO JIMIIb OJJMH H3 CIIOCO00B XpaHEeHHUsI M IPUYMHOKeHUST
JIeHer.

A Bam Kanuran — cucTeMa 3HaYuTeIbHO OOJIbIIero MaciTaoa.

HNuBecTopy HyKeH He NIpoJaBel] NPOAYKTA, a apXUTEKTOP KaluTajaa

HaunéM ¢ BaxxHOTO pasrpaHu4eHus.

Korna mMbl roBOprM 0 (pMHAHCOBOM KOHCYJIbTAHTE, peub HE UJET O YeJI0BEKe, 3aa4a KOTOpOro
— yOeauTh BaC KyNUTh KOHKPETHBIHN (PMHAHCOBBIN MPOIYKT.

ITO NpUHUMNKAIbHAS Pa3HULIA.

Ecmu cneumanuct nonmy4aer BO3HArpakIeHUe UCKJIIOYUTENIBHO 3a MPOJAKy ONPENesIEHHOTO
MPOAYKTa, HEOOXOAMMO YUYHMTBHIBATh MOTEHIMAIBHBIA KOH(IMKT MHTEPECOB: €r0 KOHOMHUECKas
MOTHUBAIMS MOXKET OTJINYAThCS OT Ballley.

Bawm Hy’KeH 4esoBeK, KOTOpbIi CHavYaJla CIIpaIliBaeT:

Yro y Bac yxke ecTb?

Kakmue y Bac o0si3aTesabcTBa?

Kakoii y Bac JeHeKHbII IOTOK?

Kakas yacTph kanuTaJja HaX0AUTCSA B HEABH:KHUMOCTH?

Kakoii pe3epB TUKBHAHOCTH?

Kakoii HHBeCTHIIMOHHBINA TOPU30HT?

Kakyio npocaaky KanuraJia Bbl CIOCOOHBI Bbl/IepKaTh?

Kakoi noxoa Bam Heooxoaum?

Koraa nonagoosarcsa aenbru?

Yro npou30ia€T ¢ BamuM (pMHAHCOBBIM I10JIO’KEHHEM, €CJIH PbIHOK HeIBHKUMOCTH
HECKOJILKO JIeT He OyaeT pacTu?

W TombKO MOCIIe 9TOr0 HAYMHAETCS Pa3roBOp 00 MHCTPYMEHTaX.

ITpodeccronabHbIi TOIXOA BHIIVIIAUT IPUMEPHO TaK:

eJb — (PHHAHCOBOE MOJIOKeHHEe — FOPU30HT — JUKBHIHOCTH — PHCK — CTPYKTypa
KanuTaJja — HHCTPYMEHTHI — PeryJisipHblil mepecMoTp.

[NocpencTBeHHBIN MOAXO], YCTPOEH HA0OOPOT:

«EcTbh nHTEpECHBIN 00BEKT — JaBaiiTe KymuM — IMOTOM pa3depémcsi».

VIMeHHO 3TO «ITOTOM» MHOTJa OOXOIUTCSI MHBECTOPY UPE3BBIYAiHO JOPOTO.
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2.6.1.

HeaBH:KHMOCTH MOJKET ¢/1eJIaTh Bac 60raTbiM H OJJTHOBPEMEHHO OCTaBHTh 0e3 JeHer

3BY4YHUT POTUBOPEUUBO.

[IpexacraBuM YesoBeKa ¢ KaruTajaoM MpUMEepHO 1 MHJIINOH J0JIapoB.

Ha niepBbIit B31151/1 OH 0OecrneveH.

Ho nocMoTpum BHYTpb CTPYKTYpPBI €ro Kanuraia.

VY Hero ects:

noMm croumoctbio 400 000 goJtapos;

JIBE MHBECTUIIMOHHBIE KBApTUPHI 00mIel ctonMocthio 350 000 mosnapos;

KomMmepueckoe romerienue croumoctbio 200 000 qoanapos;

okosio 50 000 7o1IapoOB CBOOOIHBIX CPE/ICTB.

Hroro:

1 MHJUIMOH 10JUIAPOB AKTUBOB.

Kpacuso.

Ternepb BO3HUKAET HEOKUAAHHAS HEOOXOAUMOCTh ObICTpO monyunTh 150 000 qos1apoB.

W TyT BBISICHSIETCSA MHTEpECHAs Bellb.

MwuMoHep HauMHAET UCKaTh JICHbIU.

JloM rpoaBaTth HE XOYET.

OpnHa KBapTHpa MPUHOCUT ApEH]Y.

Bropas ceituac HaxoaUTCS HE B JTy4lled PHIHOYHON CUTYaLIMH.

Kommepueckoe moMereHre MOKeT MpoJaBaThCsl MECSLIAMH.

Cso6oaubix gerer scero 50 000.

YenoBek Oorar 1o CTOMMOCTH aKTHBOB, HO O€/IeH IO JIMKBUJHOCTH.

310 ontHa U3 (PyHIAMEHTAIBHBIX MTPOOIEM Ype3MEepHON KOHIIEHTPALIMK KalUTala B HEJIBUKU-
MOCTH.

Pa3mep kanuTaja u JOCTYHOCTh KAalMTAJIa — Pa3Hble BellH.

®DuUHAHCOBDIN KOHCYJBTAHT HYXKEH B TOM YHMCJIe AJIs1 TOTO, YTOObI BUJIETH TIOJOOHBIE MEPEKOCHI
J10 TOr0, KaKk BO3HHKHET NMpoodJema.

2.6.2.

Ilouemy HHBeCTOP caM He Bcerja BUAUT COOCTBEHHbIE OIIMOKH

[ToTomy UTO y KakJI0ro YeJioBeKa eCTh JIIOOUMBbIE AaKTHBBHI.

Komy-To HpaBUTCS HEBUKUMOCTb.

Komy-To OusHec.

Komy-10 (pOHIOBBII PHIHOK.

Kt0-TO mpennounTaeT aepxkaTh 3HAYMTETBHYIO CYMMY HATAYHBIMH.

U ouenp yacto cTpyKTypa Kanutaia GopMUpYeTCsl He Ha OCHOBAaHMH Pacu€Ta, a HA OCHOBAHUM
MPOIIUIOTO OTBITA.

YestoBek OHAKIBI XOPOIIIO 3apadoTas Ha KBapTUPE.

ITocne sToro nokymnaer eme ogHy.

[Totom erg.

[Torom nomerenue.

[Torom 3emimo.

[ToTom HeOoMbIIoN CKIIa.

Uepes necatsb jet 90% ero cocTosiHUSA HAXOOUTCS B OJHOM KJIacce aKTUBOB.

Ha Bompoc:

— Tlouemy?

OH OTBEYaeT:

— [ToToMy 4TO HEIBUAKUMOCTb HAAEKHAS.

Ho 310 He prHaHCOBBIN aHATU3.
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Ito yOekaeHue.

2.6.3.

Ucropus. UuBecTop, y KOTOPOro 0bLIO CJAMIIKOM MHOTO HeIBH;KHMOCTH
[MpencraBuM mpeArpuHAMATEIS,, KOTOPHI MHOTO JIeT HAMpaB/isul CBOOOTHYIO MpPUOLLIH B

HEIABUKXMUMOCTD.

BusHec 3apadoTait IeHbI'd — Ky KBapTHPY.

Ewme onun ycnensslil rog — KyInul HoMeIleHHe.

[Momyunn KpynHyio TpuObUTE — MPUOOPEN 3EMITIO.

Jloruka kazanach Oe3yrnpeuHoi:

Ou3Hec cO3J4aéT JeHbI'H, HeBU:KUMOCTb UX COXPaHsIeT.

Uepes HECKOJIBKO JIET COBOKYITHASI CTOMMOCTh AKTHBOB MPHOIM3IIIACH K 2 MIJIJIHOHAM J10JI-

JIapoOB.

W3 Hux okosno 1,7 MEJLJIMOHA HAXOOUJIOCH B HEABKUMOCTH.

Cam uHBecTOp OBLT JIOBOJICH.

— V¥ MeHs nouTH Bc€ B OeToHe. 3aTo CIIOKOWHO CILTIO.

Ho ¢uHaHCcoBBIN aHaIM3 MOKa3ajl COBCEM JIPYTYIO KApTUHY.

Bosnbinas yacth 00BEKTOB HAXOIMIIACh HA OJJHOM pPBIHKE.

Heckosbko moMereHwii 3aBUCeT OT COCTOSIHUSI OJJHOTO CerMeHTa On3Heca.

YacTtb 00BEKTOB MMeJIa CIa0yI0 JOXOIHOCTb.

OpuH MpaKTUYECKU He TTPUHOCHII JISHET, HO MHBECTOP JepKaJl ero U3-3a OXKHUIAHUS POCTa CTO-

HNMOCTH.

HpI/I 9TOM CBOGOIIHOFO Kanurtaja ObUIO OTHOCUTEILHO HEMHOTO.
N camoe BaxkHOE — OCHOBHOW OM3HEC CaMOro HWHBECTOPA TOXKE 3aBHUCEIT OT COCTOAHUA TOM ke

9KOHOMMUMKHU.

POH.

[Tonyyanack cTpaHHast KOHCTPYKLMSI.

Ecnu skoHOMEKa pacTET — BCE MPEKPACHO.

busnec npuHOCUT EHBIU.

ApeHnaTopsl IUIaTAT.

Henpuxumocts nopoxkaer.

Ho ecnu HacTynaeT cepbE€3Hblii Criaji, yaap MOXET MPUNATH OJHOBPEMEHHO C HECKOJIbKUX CTO-

Jloxon OM3Heca CHUKAETCSI.

YacTb apeH1aTOPOB MPOCUT CKUJIKY.

HexkoTopble moMerneHus mpocTanBaloT.

[Tponath HEABMKUMOCTD OBICTPO MOKHO TOJIBKO C JUCKOHTOM.

A cBOOOJIHBIX JEHET JIJIs TIO[IepKaHusl Or3Heca MaJio.

Ha OGymare yenoBek mo-npexHeMy MUJUTMOHED.

Ho ero CpI/IHaHCOBaH CUCTEMA HAYHNHACT UCIIBITHIBATH Il@(l)I/I]_lI/IT JIMKBUIHOCTHU.
2.6.4.

Bonpoc koHCyIbTaHTA U3MEHIJ KapTHHY

CrielajucT He cKa3all:

— CpouHO npoJaBaiTe HEIBUKUMOCTb.

OmH 3ajan 1pyrou BOIpoc:

— Ecau 3aBTpa Bam 0CHOBHOI HCTOYHHK J10X0/1a NCYE3HET HA OJUH IoJl, CKOJbKO

BpPeMEHH Bbl CMOKeTe MO/AePKINBATh NPUBbIYHBII YPOBEHb *KU3HU U 00513aTeJILCTBA, HE
npojaBasi UMYIIECTBO B IJI0X0H MOMEHT?

HNuBecrop 3agymaics.
NmeHHoO 1151 3TOr0 HYKeH He3aBUCUMBbIN B3IJISAIL.
He 4to0bI TprHUMATH pelieHus BMECTO Bac.

61



H. JlorynoB. «JIBux 3a Henpux»

A 4TOOBI 33/1aBaTh BOIPOCH], KOTOPBIE BBl caMU ceOe He 3a/1acre.

2.6.5.

IlocpeacTBeHHBbIN HHBECTOP U MPOgeCcCHOHA

IlocpeacTBeHHBI HHBECTOP

— V¥ mens nosBuimch cBodoanbie 200 000 mosutapos. [lymaio KymuTh e oqHy KBapTUpy.

— Tlouemy kBapTupy?

— HenmwxumocTs HanexHasd.

— CKOJIBKO BaIllero Karnuraa yXe HaXOJUTCS B HeIBUKUMOCTH ?

— He cuuran. HaBepHoe, MPOIIEHTOB BOCEMB/IECHT.

— Kaxkoii pesepn?

— B cmpbicre?

— CKOJIbKO CBOOOIHBIX JICHET Bbl MOKETE MCIOIb30BaTh HEMEIJICHHO?

— Hy... TeICAY 1Baguars.

— Ectb xpenutsi?

— Ecrb.

— CrpaxoBanue?

— YactuyHo.

— OuUHAHCOBBIN TIJIaH HA MATH J1eT?

— Her.

— Korma moHago0sTcst KpyImHble CyMMBbI?

— B03MOXHO, yepe3 napy JieT.

— Torna nmouemy B xoTHUTE CHOBA 3aMOpo3uTh 200 000 1011apOB B HEABUKUMOCTH ?

— [MoTtoMy 4TO IEHBIM HE JOJKHBI JIeXKATh.

Bot Trnuynast ommoka.

UYesoBek MbITACTCS PENIUThH OIHY 33Jauy — Ky/ia BJOKUTH CBOOOHbIE J€HbI'H, HE TIOHH-
Masi COCTOSTHUSI BCEW CHCTEMBI.

IIpocdeccnonaibHbIN HHBECTOP

— MosiBrmuck codomubie 200 000 noIapos.

— Xopomo. Ho cHauana nepecuntaem CTpyKTypy KanuTaa.

— 3auem? EcTb XOpoImii OObEKT.

— HmenHO mo3tomMy. Xopormid 0OBEKT He 00sI3aTeNIbHO SIBJISIETCS] XOPOIeld WHBECTUITNEH
MMEHHO ]IS Bac.

— Tlouemy?

— INotomy uto 65% Baiiero Kkanurasia yxe HaXOAUTCS B HEABMKMMOCTU. Yepe3 [Ba roga Bam
norpedyercst okosio 100 000 gomnapoB Ha Apyryio 1eib. Kpome Toro, 4acTh 0Xo/a 3aBUCUT OT OU3-
Heca, KOTOPBIA caM CBSI3aH C SKOHOMUYECKUM LIUKJIOM.

— 3Ha4nT, OOBEKT He TIOKymaem?

— He ob6s13arenbHO. CHavasia peraeM, Kakylo o0 KaruTaia BooOIe MOKeM IMO3BOJIUTh cede
JOTIOJTHUATEIBHO 3aMOPO3UTh. [I0TOM cpaBHMBaeM 3TOT OOBEKT C AJIbTepHATUBAMH.

Bort 310 yike yrpaBiieHUe KalMTaJIoOM.

2.6.6.

Xopommuii 00 beKT MOKeT OBITH MJIOX0H HHBECTHI[HET

STy MBICJIb CTOUT 3a[IOMHUTb.

OO0BbeKT U HHBECTUIINSI — HE OJJHO U TO Ke€.

[IpexacraBbTe BEIMKONIETHOE KOMMEPYECKOE TIOMEIIEHHE.

Xopoliuii apeHaaTop.

[ToHATHBII 1OTOBOP.

ena — 500 000 goasapos.
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OXxuaemMblil YUCTHIN JIEHEKHBIA TOTOK — 0K0J10 35 000 10/151apOB B IO/ 10 UHIMBUIYyaIIb-
HBIX HAJIOTOB M CTOUMOCTY (PMHAHCUPOBAHUSI.

Cam 1o ce6e 0OBEKT MOKET BHIITISIETh MHTEPECHO.

Ho ecnu Bair coBokynHbiii kKanutai cocrasiseT 600 000 qosutapos, Mokynka 03HavyaeT KOH-
teHTpanuio 6onee 80% kanwrtana B OJHOM OOBEKTe.

OpuH apeHgaTop.

OpgHo 31aHKE.

OpnHa sokauus.

OpnHa npaBoBas cucrema.

OnvH pBIHOK.

OnvH KpynHbI UICTOYHUK PUCKA.

Jlns1 yenoBeka ¢ KanmuTajaoM B 10 MHJIIMOHOB T0JIIAPOB TOT ke CaMblii OObEKT MOXET ObITh
OOBIYHOW YaCTHIO TOPTQEIs.

s gyenoeka ¢ 600 000 — MpakTUYECKU BCEM COCTOSIHUEM.

OOBEKT OIMHAKOBBIM.

NuBectuimsa — pasHas.

VIMeHHO Mo3TOMY Helb3s CIIpalinBaTh:

«Xopomuias JH 3TO HeABHKHUMOCTb ?»

6e3 BTOpOro BoIpoca:

«Xopomasi i 3TO HeJIBU:KUMOCTh HMEHHO /1JIsl MOeil (pMHAHCOBOM CUTyauuu?»

2.6.7.

PuHAHCOBBII KOHCYJbTAHT J0JI’KeH BHETh BeCh 0aJaHc

ATEHT 1Mo HeIBMKMMOCTH aHATTM3UPYeT OOBEKT.

IOpuct — npaBoByIo CTOpOHY.

HanoroBeiii cienimanicT — HaJIoroBble MOCIIEICTBUS.

BankoBCcKuMi crienyanuct — (huHaHCHPOBAHUE.

Vpapisomui — 3KCIUTyaTaruio.

OLIEHIIIUK — CTOUMOCTb.

Kaxp1il BUOIUT CBOM Y4aCTOK KapThl.

DuHAHCOBBIN KOHCYJIBTAHT JOJKEH MIOMOTaTh COOpaTh 3TH YYACTKHU B OJJHY CHCTEMY.

HomyctuMm, uHBecTOp xoueT Kynuth nomerenve 3a 300 000 xoanapos.

ATEHT rOBOpHUT:

— OT1nuyHas 1eHa.

Opucr:

— JIOKyMEHTHI B ITOPSAJKE.

bank:

— Kpenut nagum.

VYnpasinsiomui:

— ApeHjaropa HallJIEM.

Kazanoch 6b1 — mokymaem.

Ho ¢purHaHCOBBII KOHCYIBTAHT 33/1aET BOIPOC:

— Ioce nepBoHAYATBHOTO B3HOCA M COMYTCTBYIOIIMX pacxooB y Bac octaneTcs 8 000 mosa-
POB CBOOOJHBIX JIEHET. DTOr0 XBATUT MPUMEPHO HA HECKOJIBKO MECSIIEB BAIlIMX 0OsI3aTeIbHBIX pac-
X010B. YTO Mpou30iIET, ecliv MoMeleHre moiroaa Oyaet 6e3 apeHaaTopa?

TuiyvHa.

Huxkro He ommbcs.

ATeHT npaBUJIbHO OIIEHMIT OOBEKT.

FOpuct npaBuiIbHO MPOBEPUIT IOKYMEHTHI.

BaHK /1eficTBUTENIEHO TOTOB J1aTh ICHBIH.
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Ho cama uHBecTHIIUSI MOKeT ObITH HEMOAXOAsIIIel JJIsI KOHKPETHOr0 HHBECTOPA.

2.6.8.

3ajaua KOHCYJIbTAHTA — He NpeICcKa3bIBaTh Oyayliee

OueHb BaKHO M30ABUTHLCS €IIE OT OJHOU WLTIO3HH.

PuHaHCOBbIN KOHCYJIBTAHT HE JIOJKEH 3HATh:

Ky/la 3aBTpa MOUJET PHIHOK;

Kakasi HeIBUKMMOCTb Yepe3 MATh JIET OJOPOKAET CUIIbHEE;

KakKasi BJIIOTa OKAXKETCsl JTy4dllIen;

KOTJa HAYHETCS KPU3UC;

Kakasi CTaBKa OyleT uepe3 TpH rofa.

Ecnu yenoBek oberiaeT BaM MOCTOSTHHO yraJblBaTh Oy/IyIliee — 3TO TOBOJ OTHOCUTHLCS K 00e-
IAaHUSIM OCOOEHHO KPUTUYHO.

Hacrosimas ¢puHaHcoBast paboTa 3aki04aeTcst He B TpeICKa3aHuM.

Ona 3ak104aercsi B IOArOTOBKE.

He:

«4ro oyner?»

A:

«Uto mMbI OyaeM J1eJ1aTh, €CJIu NPOU30iHAET BOT 3TO?»

PBIHOK BBIPOC — €CTb IUIaH.

PriHOK ynasm — ecrs 11aH.

Jloxon CHU3UJICS — €CTh PE3EPB.

[NosiBUIach BO3MOXXHOCTh — €CThb JIMKBUIHOCTb.

[NoHagoOuIMCh 1eHbI'M — He MPUXOAUTCS CPOYHO MPOJABaTh aKTUB.

N3menwmuch 1enm — CTpyKTypa Kanurana KOppeKTUPYeTCsl.

2.6.9.

PunaHCcoBasA cTpaTerus A0JKHA NePeKNBATh IJIOX0H ClieHapui

JI1060¥i MTHBECTUIIMOHHBIH TUIaH MTPEKPACHO BBHIMISAUT B TAOJHIIE, €CITU BCE UIET XOPOLIO.

OOBEKT TOpOKaeT.

ApeHparop IUIaTUT.

KpenurtHas craBka He MEHSETCA.

PemMoHT He TpeOyeTcs.

Hanoru He yBennuusaiorcs.

JIMKBUOHOCTH COXpaHSETCH.

Ho 3apava npodeccruonana — cuutaTh He TOJILKO COJTHEUHBIN JAEHb.

HyxHo cnipammBars:

Yro npou3oingéT, ecau apengarop yunaér?

Yro Oyaer, ecan 00bEKT He yaacTcsi NpoaaTh roa?

Yro OyaeT npu najeHUN PIHOYHOM HeHbl HAa 20% ?

Yrto npou3onaér, ecau MoM JUYHbIE JOX0Abl CHU3ATCSA B/ABOE?

Cwmory Jim s1 00CJIy>KUBaTh KPeauT?

XBaTuT M1 pe3epBoB?

IIpuaéTcs i NpoAaBaTh aKTUB B CaMbIil HeYJaUHbINI MOMEHT?

NmenHo 371€ch NMOSBIIAETCS HACTOSILASL IEHHOCTh (PMHAHCOBOTO TUIAHUPOBAHUSI.

2.6.10.

Tpu Kop3uHBbI KanuTaJ A

JIJ1s1 IPOCTOTHI MOKHO MPEACTABUTH JIMUHBIN KAMTaJl KaK TPU YCIOBHBIE KOP3UHBI.

IlepBasi — 0e30MacHOCTH

ITO IeHbI'M, KOTOPbIE JIOJKHBI OBITh JOCTYITHBL.

Peseps.
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[Ipencrosnme pacxoasl.

Cpencrsa 151 00CTy ) KUBaHUST 00S13aTEIIbCTB.

JleHbru, moTepsi KOTOPBIX CIOCOOHA HAPYIIUTD Ballly OOBIYHYIO JKH3Hb.

3ajaya 9TOM YacTy Kanuraia — He MaKCUMaJsibHasl JJ0XOIHOCTb.

E€ 3a1aua — QOCTYIHOCTH U YCTOMYHMBOCTD.

Bropass — coxpanenue

ITO KanuTaj, KOTOPBIN He MOHAJ00UTCS 3aBTPa, HO KOTOPHIM MHBECTOP HE TOTOB CHJIBHO PHC-

KOBAaTh.

3pech 3a1aua — COXPAHUTh MOKYNATEIbHYIO CIIOCOOHOCTD U MOMYYUTh Pa3yMHYIO IOXOTHOCTb

IIPU KOHTPOJIMPYEMOM PHCKE.

TpeTbss — poct
Bor 3mech MOXHO MpuUHMMATh OoOJiee BBICOKMI PHCK pagy MOTEHIMATbHO Oojiee BBICOKOM

JOXOOHOCTH.

10701

HensuxumocTts 1u1s nepenponaxu.

JleBenonepckue MpoeKTHI.

PekoHcrpykims.

bonee puckoBanHas kommepuyecKas HEABUKUMOCTD.

Jpyrve MHBECTULIMOHHBIE NHCTPYMEHTHI.

[TpoGnema mocpeacTBEHHOrO MHBECTOPA B TOM, UTO OH CMEIIMBAET 3T KOP3HHBI.
Bepét neHpru 6e30macHOCTH U BKJIAbIBAET UX B PUCKOBAHHBINA MPOEKT.

[TotoM BHE3aHO HYKHBI AEHBIH.

W npuxoautcs npoaaBaTh aKTUB PaHbLIE BPEMEHHU.

2.6.11.

Heub3s1 ”HBeCTHPOBAThH [1eHbI'H, CPOK KOTOPBIX He COBNAaaeT CO CPOKOM HHBECTH-

[pencrasbte, uTO Yepe3 ABa roga Bam To4Ho noHanoosarcs 100 000 qoanapos.
Ho CErogHA Bbl pEIINJIA BJIOKUTDb 3TU JCHLI'U B HEABUKMUMOCTD C TOPU30HTOM IIATb—CEMBb JICT.
370 He 00SI3aTENILHO TIOXOW OOBEKT.

OummbKa HaAXOOUTCSA HE B HEABUKHUMOCTH.

OmmoOKa HaXOWTCSI B HECOBMA€HUHN CPOKOB.

Bam mMoryT noHagoOUThLCS IeHBI'M UMEHHO TOT/a, KOTJla PIHOK OyJeT CJIa0bIM.

W prIHOK 3aCTaBUT Bac BHIOMpPATH:

NPOAaBaTh C AUCKOHTOM;

Opatb IOpOTrOi KPeuT;

OTKa3bIBaTbCA OT HepBOHaqaﬂbHOﬁ neau,

WCKaTh JIEHbI'U B JPYIOM MECTE.

®uHaHCOBBIN KOHCYJIBTAHT JOJIKEH YBUIETh TAKOI KOH(IMKT 3apaHee.

2.6.12.

Bam riiaBHbIi Bpar — KOHIIeHTPalsi, KOTOPYIO BbI llepecTajJH 3aMedarTh
OcoOeHHO YacTo 3TO MPOUCXOAUT Y MpEANPUHUMATENEH.

[IpeanpunrMartesb BiaageeT KOMIIaHUEH.

Komnanus apenayer win IMoKyIaeT HeIBUKUMOCTb.

JInyHble HaKOMJIEHU S npeanpruHruMaresd TOXKE BJIIOKCHBI B HEABUKUMOCTb.
I/IHBeCTI/IHI/IOHHHG O6"beKTbI HaxoOATCA Ha TOM K€ PBIHKE.

Kpenut 3aBucHT OT 10X0/10B OM3HECA.

[Nonyyaercsi, 4elnoOBEK CUMTAET, UTO Y HEr0O MHOTO aKTHUBOB.

Ho sKoHOMMYECKM OHM MOTYT 3aBUCETh OT OJHOI'0 M TOr'0 Ke HCTOYHHKA PHCKA.
Koraa skoHOMEKa pacTéT, KaxkeTcs, YTO CUCTeMa BEJIUKOJIEITHA.

Korpa nuki Mensercs, BCE HAUMHAET MajaTb OQHOBPEMEHHO.
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DTO Ha3bIBAETCS KOHIIGHTpAIIMel PUCKa.

KonuuecTBo 00BEKTOB camo 110 cede He 03HaYaeT JUBEPCUUKAIIMIO.

JlecsiTb KBapTHP B OMHOM paiiloHe — 3TO AECATh OOBEKTOB.

Ho ¢ Touku 3peHust pucka OHM MOTYT BECTU ceOsl TOUTH KaK OIHA OOJIbIIIasi MHBECTHILIMSI.

2.6.13.

Uctopus Ne 2. MJuInoH J0J/U1IapOB U OTCYTCTBHE IJIAHA

[IpencraBum gpyroro MHBECTOPA.

OH MHOrO JIeT XOpolIo 3apadaThiBal U MOCTENEHHO cPOPMUPOBA KanuTasl mpumMepHo B 1
MHJIJIMOH 10JLJIAPOB.

Ho Hukorga He cocTaBisit (GMHAHCOBOTO TUIAHA.

JleHbru pacrpesessiiuch CATYaTUBHO.

KT0-TO mpemioxkun KBapTupy — KyIuJI.

[NosiBUIOCH MHTEPECHOE TTOMEILIEHUE — BOLUET.

3HAKOMBIW NIPEAJIOKUI COBMECTHBIA TPOEKT — BJIOKHUIICS.

YacTb cpescTB ocTanach Ha cyeTax.

Kaxpmas oneparyst OTIe/IbHO BBITISIENA JJOTHYHO.

Ho korna cobpayu Bc€ BMecTe, OOHAPYKHJIOCh:

okos1o 700 000 go/1apoB CBSA3aHO C HEIBUKUMOCTBIO;

okosio 150 000 gostapoB HaxoAUTCS B OM3HEC-TTPOSKTAX;

okosio 100 000 xossmapoB — JeHEKHbIE CPECTBA M KOHCEPBATUBHBIE MHCTPYMEHTHI;

OCTaBINASICS YACTh — JIPYTHE aKTHUBBI.

Ha nepBblii B31J151] HOpMaJIbHO.

[ToTom HauasM cMOTpETh TITyOKe.

Uepes Tpu rojia MHBECTOPY MOHAJOOMTCS 3HAUMTENTbHASL CYMMA.

YacTp HEIBUKUMOCTH TPYAHO MPOAATH OBICTPO.

OpuH GU3HEC-TIPOEKT HeJIb3s1 3aKPBITh O3 CepbhE3HOM MOTEPH.

HexkoTopbie akTHBBI TOYTH HE TEHEPUPYIOT JCHEKHBIN TIOTOK.

To ecTb KanUTAJI ECTH.

A (pUHAHCOBON apXUTEKTYpPbI HET.

2.6.14.

PuHAHCOBBII KOHCYJbTAHT HE YIPABJIsIET BAMH

EcTb omacHOCTb BIIACTD B IPYTYI0 KPaHOCTb.

[TpounTats 3Ty I71aBY U PEIIUTH:

«O1imuno. Haiiny cnenuajiucra u nepeam eMy OTBETCTBEHHOCTD 3 JIEHbI'H».

Her.

DTO Balllv IEHbIU.

Bam puck.

Bama xu3Hb.

Bamu uenu.

KoHCynbTaHT He JOJIKEeH 3aMeHsTh Ballle MbIIIUICHHUE.

OH [10JTKEeH ero yCUIMBarh.

[IpodeccnonanbHas MOAEb BHIIJISANUT TaK:

BbI IPUHIMAaeTe pelieHue; ClenuaJucT IOMOraeT yBiUAeTh NocJeqCTBHSI.

Ecnu BBl He MOHMMaeTe, YTo BaM MpesiaraioT, He UHBECTUPYHTE.

Ecnu BaM He MOTYT MPOCTBIMH CIIOBaMU OOBSICHUTD CTPYKTYPY MHCTPYMEHTA, PUCKHU, KOMHC-
CHM, IMKBUHOCTb U CLIEHAPUI BBIXO/Ia — OCTAHOBUTECh.

BbI TO/KHBI TOHUMATh XOTST OBIL:

Ky/Ja YT MOHU JIeHbI'H}

HA 4€éM BO3HHKAaeT JO0XO0/;
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YTO 51 MOTY NIOTEPSTh;

NPH KaKHX 00CTOATEIbCTBAX;

KOI/1a CMOry 3a0paTh KanuTaJ;

CKOJIbKO 9TO OyJeT CTONTh;

KTO 3apadaThiBaeT HA NPOJaKe MHe ITOr0 pelleHus.

2.6.15.

Kak Bb1OMpaTh (pUHAHCOBOI'0 KOHCYJbTAHTA

KpacuBoro kocTioma HeJOCTaTOUHO.

KonnyecTBO MOANMUCYMKOB TOXKE HUYETO HE rapaHTHPYeET.

W oberianne BHICOKOM JOXOJHOCTH TOYHO HE JAOJIKHO OBITh TJIABHBIM KPUTEPUEM.

Haynwute ¢ Borpocos.

Kak BbI nosiyuaere Bo3Harpazkaenue?

OueHb BaKHBIN BOMPOC.

BrI 10KHBI TOHUMATD, KTO TUIATHT CIIEIMATUCTY U 32 YTO.

Ectb Jin y Bac (puHaHCOBas1 3aHHTEPECOBAHHOCTD B IPO/aKe MHEe KOHKPETHBIX NMPo-
JYKTOB?

Kon@uukT MHTEpEecoB He Bceraa 03Ha4aeT, YTO MPOAYKT IIOXOM.

Ho BbI 107KHBEI O HEM 3HATH.

Kakas y Bac kBajuukanus 1 Kakue ycJyru Bbl HMeeTe PaB0 0Ka3bIBaTh?

TpeGoBanus K (PMHAHCOBBIM CIEIMATACTAM PA3IAYAIOTCS B Pa3HBIX IOPUCAUKIUSX, TOITOMY
HEOOXO0IMMO MPOBEPATh KBATM(UKAIIMIO, JTUIIEH3UHU WA PETUCTPALMIO TaM, TJie OHU TPeOYIOTCS.

Bb1 OyieTe aHaIM3HPOBATH BeCh MO KaNMTAJ WM TOJbKO Npeaaratb OT/ejJbHble
NPOAYKTBI?

STO NPUHLMIHATIBHO.

Kak BbI onieHuBaeTe puck?

Kak yacTo nepecmarpuBaercsi crparerusi?

Y10 NpouCXOaUT, €CJIM MOH IeJIH MEHSIOTCA?

Kak BbINISaUT IU10X01 CIieHApHil IPe/1I0KeHHOT0 peleHus1?

[Nocnenauit BOmpoc 0coOEHHO MOJIe3€eH.

Ecnu yenoBek crocoOeH yac pacckas3biBaTh O JOXOAHOCTU U HE CIIOCOOEH MSTh MUHYT FOBOPUTh
O pUCKaxX — Iepell BAMHU, CKOPEE BCETO, HE TOT CHELUAIUCT, KOTOPOMY CTOMUT JOBEPSITh APXUTEKTYPY
KaruTasa.

2.6.16.

MuHH-CIeHKa: KOHCYJIbTanusl Paau NPOJAYKTA U KOHCYJIbTAIUsI PaJil KJINeHTa

IMocpeacTBeHHbII MOAXO0]

— ¥ Bac ecTb CBOOOJHBIE TEHBIH?

— Ia, oxosno 150 000 nosiapos.

— O1muHo. Y Hac ceilyac NMpeKpacHOe MHBECTULIMOHHOE MPEIJIOKEHUE.

— A BbI 3HaeTe, Kakue y MeHsl YK€ €CTb aKTUBbI?

— [loxka Her.

— 3HaeTte Mou 00s13aTeNbCcTBa?

— Her.

— Mowu nemm?

— Ceitvac BeisicHUM. Ho nipensioxkenne AeiCTBUTEIBHO OUEHb BBITOJHOE.

[TpoGnema oyeBuHA.

CHauana nosiBujIcs MpOIYyKT.

[ToToMm 1oz Hero HavaJlu UCKaTh MOTPEOHOCTb.

IIpodeccnonabHbIN OAX0]

— KakoBa o01iast CTpyKTypa Balero Kkanurasa?
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— Oxono 600 000 nomiapos.

— CKOJIBKO B HE[IBUKHUMOCTH?

— [pumepno 400 000.

— Ectb xpenutsi?

— Ecrb.

— Kakoii pesepn?

— Okoro 30 000.

— Kakwue kpynHble pacxobl OKUAAIOTCS B OMKafIIne sTh JeT?

— Yepes Tpu roga nonagoourcst npumepHo 100 000 momnapos.

— Hackonbko craOuiieH OCHOBHOM J10X0A?

— 3aBucut oT Ou3Heca.

— Kakyio npocaJky kanuraja Bbl IICHXOJIOTUYECKU 1 (PMHAHCOBO CIIOCOOHBI BBIIEPXKATh?

— He 6omnbie 10-15%.

W TonpKo mocsie 3Toro crnenyanucT roBOPUT:

— Tenepb MOXHO 00CYkJaTh UHCTPYMEHTHI.

Bor 310 npaBusIbHAS OC/IEIOBATENLHOCTD.

2.6.17.

PuHAHCOBBII KOHCYJbTAHT HY:KeH ellé u JJsi 60pbObI ¢ BaMu

3BYYHUT CTPAHHO.

Ho vHOr1a rnaBHast 1IEHHOCTH CMEIMAINCTa 3aKII0YaeTCss He B TOM, YTO OH 3HAaeT OoJIbllie Bac.

A B TOM, YTO OH He HAXOAUTCS BHYTPH BallIMX SMOIUH.

Korza peiHOK pacTér, Bam X04yeTcst KyIUTb.

Korpa nmagaer — nponats.

Korma cocen 3apaboTan — MOBTOPHTS.

Korna 3HakoMBlil pacckas3ail O HOBOM MTPOEKTE — BIIOKUTHCS.

Korma oOobekT Boipoc Ha 30% — xaath emige.

Korga ynan na 20% — HuKoOrIa Oosbllle He UHBECTUPOBATb.

XOpoIuii KOHCYJIFTAHT BO3BPAIIAET Bac K MEPBOHAYATIBHOMY JIOKYMEHTY:

— Kakas GObuia niess?

— Kakoii ropuzoHT?

— Kakoii jonmyctumslil puck?

— W3mennnuch pyHameHTaibHble YCIOBUS ?

— Ecinu Her, 3auemM MeHAThb cTpaTervio?

WNuorpa ny4dinuii GUHAHCOBBIN COBET — HHUYEro He J1eJaTh.

W ncxonornyecky 3To OUH U3 CAMBIX CJIOKHBIX COBETOB.

2.6.18.

HNuBecTopy HykHa (pUHAHCOBasA KapTa

[MpencraBbTe muiota 6e3 MPUOOPHON MaHEIH.

OH 3HaeT HampaBJieHHE.

Bugur Hebo.

[IpumepHO MOHUMAET, Ky/a JIeTeTh.

Ho He 3HaeT TOYHO BBICOTY, CKOPOCTb, OCTATOK TOILIMBA M TIOTO/IHBIE YCIIOBUS BIIEPEIH.

[TpumepHO Tak BHIIVISAUT UHBECTOP Oe3 (PMHAHCOBOTO TIIaHa.

OH MOXeT ObITh OOraThIM.

MoxeT BIageTh JecATKOM OOBEKTOB.

MosxeT UMeTh YCIIeITHbIN OM3HeC.

Ho ecnu HeT eiMHOM KapTHUHBI KalyTasa, 3HAYMTENIbHAS YaCTh PElIeHUI MPUHIMAETCS TpaK-
THUYECKH BCIIETIYIO.

MuHumanbHas (pMHaHCOBAsI KapTa IOJKHA MOKa3bIBATh:
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aKTHBBI;

00513aTeJILCTBA;

YHCTHIA KAMUATAJ;

CTPYKTYPY KanuTaJja;

HCTOYHHKHU J10X0/10B;

peryJisipHbie pacxo/bl;

JIMKBH/IHBII pe3epsB;

JI0JITOBYIO HArPY3KY;

JI0XOJHOCTb aKTHBOB;

KpYNHbIe Oyaymue pacxobl;

HHBECTHIIMOHHbIE 1eJIH;

CPOKHM JIOCTH KEHHUS THX IleJiell;

OCHOBHbIE PHCKH.

ToJbKO MOCIIe 3TOr0 UMEET CMBICIT OOCYKIATh CIEAYIONTYI0 HHBECTUIIHIO.

2.6.19.

Bam ¢hnHaHCOBBIN IVIaH JOJIKEH OTBEYaTh Ha BONPOC «3a4eM?»

MBsI cHOBa BO3BpalaeMcsl K Haualy UHBECTULIMOHHOM JIOTUKH.

3ayeM BaM JIeHbIU?

[Tpocto «xouy GoJbIIEe» — HEAOCTATOUHO.

Hanpuwmep:

yepes JecsTh JIeT Bbl XoTuTe noiayyars S 000 xoanapoB nacCHBHOIO JeHe;KHOro MOTOKa
e’KeMeCsIYHO;

yepe3 Tk JieT xotute Hakomuth SO0 000 qoJ/uIapoB JUKBU/IHOTO KAUTAJA;

XOTHUTE CO3/1aTh Pe3epB, MO3BOJISIONINN HECKOJIBKO JIET HE 3aBUCETh OT aKTHMBHOTO JJOXOJIA;

XOTUTE COXPAHUTh KAlIMTAJI IS CJIE/IYIONIETrO MOKOJICHUST;

XOTHUTE Yepe3 ONPeACIEHHBIN CPOK BBIMTH U3 OU3HECA;

XOTUTE HAKOMUTH KANUTAJ IJIs KPYITHOTO MPOEKTA.

3TO COBEPILUEHHO pa3HbIe LIEJH.

CrnenoBatesibHO, M CTPYKTypa aKTUBOB JIOJKHA OBITh Pa3HOM.

YenoBeKy, KOTOPOMY JIEHBI'M MOHAOOSITCS Yepes3 J1Ba rofa, MOXeT He MOAXOAUTh CTpaTerus
YeJIOBEKA C TOPU30HTOM JIBAALIATh JIET.

WuBecTopy, KOTOpOMY Hy’KEH MOCTOSIHHBIH AEHEKHBIN MMOTOK, HE 0013aTeIbHO MOIXOIUT 00b-
eKT, BCSl 9KOHOMHUKA KOTOPOTO MOCTPOEeHA Ha OyIyIlleM pOCTe LIEHBI.

YenoBeky, KOTOPOMY BakHee COXpaHEHHE KalluTasla, He Hy)KHa MaKCHMaJIbHAsl JOXOJHOCTb
MO0 TIeHOH.

2.6.20.

J10X0THOCTH He CyIIeCTBYeT OT/AeJbHO OT PHCKA

HoBuuok cnipammsaer:

«CKoJIbKO 51 3apadoTar?»

[Tpodeccrnonan no6aBIsIeT eme YeThipe BOmpoca:

«3a KaKkoH CpoK?»

«C KakuM puckom?»

«C KakoH JJMKBHIHOCTBIO ?»

«Kakoi nenon?»

Ecnu Bam npeanaraior noteHuuaibHble 15% ronoBbix, a ajJbTepHATUBHBIA UHCTPYMEHT COIIO-
CTaBMMOT'O TOPU30HTA U PUCKA TpeyiaraeT 3Ha4uTeIbHO MEHbIIIe, BOSHUKAET JIOTMYHBINA BOIIPOC:

OTKYy/1a 0epéTcs JONMOJIHUTEIbHAS J0X0THOCTh?

3a He€ KTO-TO AOJIKEH IJIATUTb.

Nuorpa miatut apeHaarop.
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PUCK.

Nuorpa — onepaimonHasi 3(p(heKTUBHOCTb.
WNHorna — pa3Butre 0ObEeKTa.
A WHOr/A TOBBIIEHHAS! JOXOIHOCTh SIBJISIETCSI MPOCTO KOMIIEHCAIMEH 3a JOMOIHHUTETbHBIN

ITosTOMY BBICOKHII ITPOLIEHT CaM TI0 ceOe HUYEro He TOBOPUT O KaueCTBE MHBECTHIINM.
2.6.21.

IlocpeacTBeHHbI HHBECTOP cooupaeT 00beKThl. [Ipodpeccnonan crpont cucremy
3710, NOKAIYH, IJIaBHASI MBICJIb TJIABBI.

ITocpencTBeHHbIlE THBECTOP FOBOPUT:

— VYV MmeHd nAaTh KBapTHUp, ABa MOMECIICHUA U YHYACTOK.

[TpodeccronanbHbIN TOBOPUT:

— 40% moero kanuTasna padboraet Ha coxpaHenue, 30% obecrieunBaeT IeHeKHbIH MOTOK, 20%

HarpasJieHO Ha pocT, 10% HaxoauTcsl B IMKBUIHOM pE3EpBe.

KoHkpeTHble ponopiuu 3/1ech NPUBEIEHbI JTUIIb KaK WUTIOCTPALMs — YHUBEPCAJIBbHOIO pac-

MpeacIiCHUA HE CYIIECTBYCT.

Ho pasHuna MeinuieHus orpoMHa.

[lepBbIil cunTaeT UMyIIECTBO.

Bropoii ynpasiisier KanuTanaoMm.

2.6.22.

PuHAHCOBBII KOHCYJIbTAHT — He BOJIIIEeOHNK

OH He clieNaeT TIOX0M OOBEKT XOPOIIUM.

He ormeHuT KpU3KUCHI.

He ycTpanut pblHOUYHBII pUCK.

He rapantupyer npuoObuUib.

He 3Haer Oymymero.

W yx TouHO He JomKeH o0elarh BaM O0raTcTBoO.

Ero ueHHocts B 1pyrom.

OH noMoraet npeBpaTuTh HAOOP Pa3pO3HEHHBIX AKTHBOB B (PMHAHCOBYIO CHCTEMY.
Cucremy, rae Kax/plid A0JIap UMeeT (PYyHKIIHIO.

OpnHu JeHbry 3aluinaoT.

Jpyrue co3aalT AEHE:KHBbII OTOK.

Tperpu pacryT.

YeT1BEpTHIE KAYT BO3MOKHOCTH.

A TJ1aBHOE — HU OJITHA UHBECTHLIMS HE pacCMaTPUBAETCS OTAENIBHO OT Balllel )KU3HU U OCTaJIb-

HOro KariaraJia.

2.6.23.

BriBog

ITpodeccrnonanbHOE yrpaBieHUe KanuTaJloM HAYUHAETCA C IPU3HAHUS ITPOCTOM BEIIN:
Bbl He 00513aHbI Pa30MPaThCsA BO BCEM CaMOCTOSITEIBHO.

Ho BBl 00s13aHBI IOHUMATDb, KOMY U KaKyl0 4acTh paOOTHI JOBepsieTe.

DuHAHCOBBINA KOHCYJIBTAHT HYKEH He JJIs TOro, YTOObI CKa3aTh:

«Kynnre BOT 3T0>.

Ero 3amaya 3Ha4MTENBHO IIKPE:

NIOMOYb ONPEIeTUTh (PUHAHCOBBIE LIEJIN;

YBUIETb BECh KAIIUTaJ LIEJIUKOM;

OLIEHUTb KOHUEHTPALUIO PUCKOB;

paccyuTaTh HEOOXOANMYIO JIMKBUAHOCTH;

COMNOCTABUTb CPOKM MHBECTULII C BAIMMU KU3HEHHBIMU LIEJISIMU;

CPaBHMBATb HEJIBMKUMOCTh C aJIbTEPHATUBHBIMU CIIOCOOAMU pa3MeleHHs] KaluTaja;
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pa3dupars Iioxue ClieHapuu;

NepUOINYECKU NIEpPeCMaTpUBaTh CTPATETHIO;

Y, BOBMOHO, CAMO€ BaKHOE — OCTAHABJINBATh BacC TOr1a, KOI4a penieHne NpuHIMaeT
He pacyéT, a SMonus.

Ho nomnwure:

Hukorjga He nepegasaiiTe (pMHAHCOBOMY KOHCYJbTAHTY OTBETCTBEHHOCTH 3a €00-
crBeHHble qeHbru. IlepenaBaiiTe emy 3aja4y noMo4b BaM NPHHSTH 0oJiee KaUeCTBEHHOE
peuieHue.

ATEeHT MOXET MIOMOYb BBIOPATh HEBHKIUMOCTb.

IOpuct — npoBepuTh IPaBOBYIO CTOPOHY CHEJKH.

Hanoroseiii cienanuct — pazo0paThesi ¢ HAJTOTOBBIMU MOCTIEICTBUSIMHU.

Bank — npenocraBuTh (priHaHCHpPOBaHME.

VIpaBisiomuil — 3KCIUTyaTUPOBaTh OOBEKT.

Ho kT0-TO 10/IKEH MOCMOTPETH HA BCI0 KOHCTPYKLIMIO CBEPXY U CIIPOCHUTH:

«A 3a4eM MbI BOOOIIIE ITO J1ej1aeM?»

W nnorza noce yaca pacy€ToB JyUIIMM UHBECTULIMOHHBIM PEIIIEHUEM OKaXETCsl HE MOKYIKa
HOBOTO OOBEKTA.

A 1pozaxa craporo.

NHuorpa — yBenuueHue pesepna.

NHorna — noramenue gonra.

WNHorna — nepepacnpeneneHye Kanurania.

A WHOTIa — OTCYTCTBHE KaKUX-JIMOO AEHCTBHIA.

[Toromy uTO nNpodeccroHaNbHbII THBECTOP OTJIMYAETCS OT HOCPEACTBEHHOTO HE KOJIMYECTBOM
COBEPLIEHHBIX CIIEJIOK.

IlocpeacTBeHHBIN HHBECTOP MOCTOSIHHO HINET, KyJAa BJOKHTh JeHbIH.

IIpodpeccnonanbHbIil cCHAYaa pemiaeT, Kakyld padoTy JOJKHBI BBINOJHSTH €ro
JIeHbI'H.

W To7bKO MOTOM BHIOMpPAET ISt HUX MHCTPYMEHT.

HensuxumMocTh — OMH U3 TaKUX UHCTPYMEHTOB.

Bo3MOXkHO, OMH U3 CaMbIX MOHATHBIX U OCSI3aEMBbIX.

Ho Bcé-Taky HHCTPYMEHT, a He HeJb.

W 4yem paHblile THBECTOP 3TO MOHUMAET, TeM ObICTpee OH MEePecTaET KOJUIEKIIMOHN POBATh KBA/I-
paTHbIE METPBl U HAYMHAET YIPABJISATh HACTOSIIUM OOBEKTOM MHBECTUPOBAHUS —

CBOHM KaIllUTAJOM.

2.7.

IIpaBuao Ne 7. Ilokynai, koraa nensl nagawt. [Ipogasaii, korjaa neHbl pactyT

Toana mokynaer Torjaa, Korja y»e cTajo J0pPoro, noToMy 4ro OOMTCSI OMO3JaTh.
IIpocdeccnonabHbINl HMHBECTOP NMOKYNaeT TOr/Aa, KOrja CTPAIIHO MOKYNaTh, U NPOJAET
TOr4a, KOrAa NpoJaBaTh He X04YeTcs.

3BYYHUT JIEMEHTAPHO.

Kynurs gemesine. IIponars qopoxe.

HagepHoe, 310 camblii 0OueBUIHBIA TPUHLMIT MHBECTUPOBAHUS U3 BCEX BO3MOXKHBIX. Ero monu-
MaeT J1a)ke YeJIOBEK, KOTOPbI HUKOIZIA HEe OTKPbIBaJ (PMHAHCOBBIN OTYET U HE CUMTAI JIOXOJHOCTD
HEJIBUKUMOCTH.

Ho umeHHO 310 npaBMIo MHBECTOPBI HAPYILIAIOT Yallle BCETo.

[Touemy?

[oTomy 4TO Mesk /1y MOHMMaHUEM MPUHITUIA U CTIOCOOHOCTHIO TPUMEHUTD €r0 Ha COOCTBEHHBIX
JEHbrax JIeXKUT OrpOMHas IPONACTb.

Korza peIHOK pacTeT, MOKyNnaTh ICUXOJIOIMYECKHU JIETKO.
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HoBoctr pacckasbiBaloT O HOBBIX peKopzax. 3HAKOMBbIE OOCYKAAIOT, CKOJIBKO 3apadoTasu.
3acTpOHIIMKY MOBBIIIAIOT IIeHbl. COOCTBEHHUKH CHUMAIOT OO'bSIBIEHHSI, YTOOBI BRICTABUTD UX 3aBTPA
nopoxe. THBeCTOphl XBACTAIOTCS YAAYHBIMU CIICJTKAMH.

BosnHukaer oryiieHue:

HEJIBH:KHMOCTH Oy/1eT I0po:KaTh BCeraa.

N 4genoBek nokymaer.

A Korjia pelHOK HaYMHAET MaJiaTh, IPOUCXOAUT OOpaTHOE.

HoBoctu cranostcst TpeBoxkHbIME. [Tokynaresneit mano. OObsiBiieHust BUCAT Mecsiiamu. Co0-
CTBEHHMKHU HAYMHAIOT TOProBaThcsi. HEeKOTOpble MHBECTOPBI CPOUHO BBHIXOIAT U3 OOBEKTOB.

Kazanoch 661 — BOT OH, MOMEHT MOKYTIATh JIeIIEBJIe.

Ho 4yenoBek nymaer:

«ITogoxny. HaBepHsika cTaHeT ellé JgemeBiae».

Tak uHBECTOp KJIET BCE MAJCHNUE.

A Korjia pelHOK pa3BOpauMBaeTCsi BBEPX, CHOBA HAUMHAET MOKYTIATh.

To ecTb fenaeT poOBHO MPOTUBOIIOIOKHOE TOMY, UYTO COOMPAJICS AeNaTh.

2.7.1.

PHIHOK HeIBHKMMOCTH JABHIKETCS IUKJIAMH

I'maBHas ommOKa HAYMHAIOIIETO MHBECTOpa — BOCHPUHUMATH CETOAHSIIITHION [IEHY KaK MOCTO-
SIHHYIO XapaKTePUCTUKY OOBEKTA.

HomyctuMm, kBaptupa ctout 200 000 gonapos.

WuBectop HauMHAET OTHOCUTHCS K 3TOM LM(pe NMOYTH KaK K (PU3NYECKOMY CBOWCTBY HE/IBU-
KUMOCTH:

iomaas — 80 KBaJpaTHBIX METPOB;

3TaK — TATBIN;

IBE CMAJIbHU;

nera — 200 000 gonnapos.

Ho 1niena — He xapakTepucTuKa 0ObeKTa.

Ilena — cocTosiHNEe PHIHKA B KOHKPETHbIH MOMEHT BpeMeHHU.

OpnuH 1 TOT K€ 0OBEKT MOKET CTOUTD:

cerogsi — 200 000 nosiapos;

yepes rog — 230 000;

yepes Tpu roga — 180 000;

yepe3 cemb JieT — 270 000.

[Tpu 3TOM KBapTHpa HUKYJa HE repeexara.

ITnomanp He N3MEHUIIACH.

CTeHbl OCTAIUCh TEMU KE.

N3mMeHumcs phiHOK.

[Noatomy mpodeccnoHaIbHBIN MHBECTOP J0KEH aHATM3UPOBATh HE TOJBKO:

YTO MOKYNaTh?

HO €ILE ABa BOIIPOCca:

KOr/Ja NoKynarthb?

u

KOrjJa npojaBarhb?

MHorma MOMEHT BXO/1a OKa3bIBaeT Ha pe3y/IbTaT MHBECTUIIMH HE MEHbIIIee BIMsHUE, YeM Kave-
CTBO CaMOT0 OOBEKTA.

2.7.2.

YeTbipe COCTOSTHUS PHIHKA

JI71s1 yrporeHusi peACcTaBUM PIHOK KakK IMKJI U3 YeThIPEX (as.

IlepBas ¢paza — crpax
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Cripoc cHuxaercsl.

[Nokymnareny OTKJIaJbIBAIOT PEIICHUSI.

KomuectBo ciennok najgaer.

[Tponasiis! e1Ié MOMHSAT CTapble IIEHbl U He TOTOBBI CHIKATHCSI.

B 00BsIBIEHUSIX MOKET Ka3aThCsl, YTO PHIHOK MOYTH HE U3MEHUJICS.

Ho peasibHBIE CIKH yKe TPOXOIAT C TOPTOM.

9TO BaKHBI MOMEHT.

Ilena o0bsiBJIeHNS M IIeHA C/AeJKH — pa3Hble Belli.

Ecmu o6bekt BoicTaBieH 3a 300 000 mouiapoB, 3To emié He 03HAYAeT, YTO PHIHOK OIIEHUBAET
ero umeHHo B 300 000.

Ecnu ananornynslie 00beKTh peabHo npoaaiotes 3a 260 000-270 000 goyuiapoB, UMEHHO 3TH
CHEJIKU HAUMHAIOT (POPMUPOBATH HOBYIO PHIHOUHYIO PETBHOCTb.

Bropas ¢a3za — xanuryasinmst

Hexkotopple mpoaaBIipl MOHUMAIOT, YTO MPEXHUX IIeH OOJbIIe HeT.

[osiBnsI0TCSA COOCTBEHHUKH, KOTOPHIM HEOOXOIMMO MPOATh:

U3-3a JIOJITOB;

CMEHBI KHU3HEHHBIX OOCTOSITENILCTB;

nepeesza;

pasziena UMyIIecTBa;

HEOOXOIMMOCTH BBIBECTH KaIUTa;

npobieM Ou3Heca;

JOpPOTOro KpeauTa;

MYCTYIOIIETO MHBECTUIIMIOHHOTO OOBEKTa.

Bor 371ech HauMHaETCsI caMoe MHTEPECHOE.

[TpodeccnoHambHBI HTHBECTOP MEPECTaéT CMOTPETh TOJIIBKO HA CPEHION LIEHY PhIHKA.

OH HauMHaeT UCKaThb MOTHBHPOBAHHOTO NPOIABIIA.

[ToTomy 4TO IeHBIM Ha HEABMKMMOCTH YaCTO 3apadaThIBAIOTCS HE TOT/IA, KOTJa PBIHOK B Cpel-
HEM JEIIEBBIN.

A Tora, Kora KOHKpeTHOMY 4eJIOBEKY He00X0/IMMO NPOoaTh JelieBje PhIHKA .

TpeTbs paza — BoccTaHOBJIEeHHE

[Nokymnarenu MOCTENeHHO BO3BPAIIAIOTCS.

KomnmuecTBo caenok yBenmuuBaeTcs.

Xopoire 0ObeKThl HAYMHAIOT YXOAUTDb ObICTpee.

CKU/IKM COKpaIIaloTCcs.

Ho MaccoBblIii moTpeOuTes eme He BEpUT B POCT.

HoBoct Bc€ eme o0cyXaaioT MocneICTBUS KPU3KCa, a PHIHOK YK€ HAUMHACT JBUIaThCS.

VimeHHO 371€Ch 4acTO BO3HUKAET OJJMH M3 HanOOJIee MHTEPECHBIX TIEPHOIOB.

[ToTomy uTO LIeHa emé He MOIHOCTHI0 BOCCTAHOBMIIACH, HO CITPOC YK€ HAYMHAET PACTH.

YereépTas ¢aza — snudopus

Heneu:kuMocTh CHOBA CTAHOBHUTCS JTIOOUMOW TEMOW Pa3roBOPOB.

Bce cuuratot ce0s1 HIHBECTOpaMHu.

[Nokymnarenu 60STCS OMO31ATh.

[TponaBIibl MOBHIIAIOT LIEHBI.

[TosBnsworcsa pacckassl:

— Kymun monropa Hazan, yxe 3apadoran 20%.

— HyxHo Gpartb ceiivac.

— Yepes mecsl OyaeT 10poxke.

— HenpuwxumocTs HUKOrIa HE MajgaeT.

Iocnenuss dpaza 0coOeHHO onacHa.
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MNMeHnHO B MOMEHT MaccCOBOM yBEPEHHOCTH PO ECCUOHATIBHBIN MHBECTOP JOKEH HAYMHATh
3a7aBaTh HENPUSATHBINA BOIIPOC:

«A He mopa Jiu IPoJaBaTh?»

2.7.3.

I'naBHbII apajoKC pbIHKA

Koraa akTuB AemIEBbIiA, MOKYyNaTh €ro MCUXOJIOTMYeCKU TPYIHO.

Koraa akTuB 10OpOroif, MOKyMNaTh €ro MCUX0JIOrnIeCKH JIETKO.

[Touemy?

[ToTomy UYTO UeNoBeK MOKYIaeT He LIeHY.

OH nokymnaer yBepeHHOCTb.

Ha pactyiem pbiHKe YBEpEHHOCTh CTOMT JIOPOTO.

Ha nanatoriiem peiHKe cTpax nMpoAaércsi CO CKUIKOM.

[TpencraBbTe qBa OOBEKTA.

[Mepgeiii crout 250 000 J011apPOB HA OBICTPO PACTYIIEM PHIHKE.

[Tokynarenu cTosT B O4epen.

Topr npakTHYecKn OTCYTCTBYET.

CoOCTBEHHUK TOBOPHT:

— Pemmaiite ceromns. 3aBTpa OyaeT Apyroi MOKyIaTeb.

Bropoii aHanornyHblii 0ObeKT CIyCTsl HeKoTopoe BpeMs npearaercs 3a 190 000 qoJuiapos.

[Tokynarenei mo4Ty HeT.

CoOCTBEHHUK TOTOB 00CYXJaTh YCIOBUSI.

N uT0 nenaer HeONbITHBIN UHBECTOP?

3a 250 000:

«Hano OpaTth, IoKa He NOJ0POIKAI0».

3a 190 000:

«YTo-T0 cTpamHo. MoxeT, ynagéT eme».

OO0wekT crai genresyie Ha 60 000 motapos.

Ho ncuxonornyecky mokynaTh ero cTajio cJIoKHee.

2.74.

HUcropusi. UuBecTop, KOTOPHIN KA1 IPABUJIBLHOTO MOMEHTA

IIpencraBum yenoseka ¢ kanuraioM okosno 300 000 osiapos.

Heckomnbko j1eT oH HaOmogaeT 3a phIHKOM HEJBHKMUMOCTH.

Korzaa nieHs! pactyT, OH TOBOpHT:

— Ve ciumkom goporo. [onoxay koppekuuu.

ITO 3BYyYUT Pa3yMHO.

ITpoxomut Bpems.

PBIHOK eHCTBUTEIBHO HAYMHAET CHUKATHCS.

Hexkotopbie 00beKTHI fietieBeloT mpumepHo Ha 10%.

NuBecrop rosopur:

— Hauanoce. [Tonoxay eme.

LleHs! cHUXKAIOTCS EITIE.

[NosiBnsieTcst XOpoumii OOBEKT.

Panbiiie anasiornynble npeaiokeHus npoaaBamch npumepHo 3a 250 000 goaiapos.

Ternepb COOCTBEHHUK TOTOB 00CYXAaTh 1ieHy okojio 210 000 goanapos.

Ho nHBecTop cHOBa OTKa3bIBaeTCS:

— Ecnm peiHOK majaer, 3auem nokynars ceruac? Yepes nosnrona Bo3emy 3a 180 000.

Jloruka kaxercst 0e3yrpeyHoi.

ITpoxoauT HECKOJIBKO MECALIEB.

PrIHOK cTabunmmsupyercs.
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KonuyecTBo XOpOoImMX Npeaio;KeHn i COKparaeTcs.

[NosiBnsII0TCS TIEpPBbIE AKTUBHBIE TIOKYIATEH.

OOBeKTHI CHOBA HAUMHAIOT MpoaBathest okoso 220 000-230 000 momtapos.

Hamm naBecTop npoaokaeT K/aath.

— DTO BpEMEHHbII OTCKOK.

[Torom niensl Bo3Bpariaores k 250 000.

W 31ech NpoUCXOaUT yIUBUTEIBHOE.

YenoBek, KOTOpBIN Oosiics mokymnath 3a 210 000 nonnapoB, HAYMHAET MEePekKUBaTD:

— Iloxoxe, ppIHOK cHOBa pacter. Hano ycrets.

N nokynaer 3a 260 000 gonnapos.

2.7.5.

Yrto nponsomio?

OH He aHAIM3UPOBAJT PHIHOK.

OH npITajIC IIOUMATh UACAIBHOE THO.

A uaeanbHOE JTHO MOXKHO YBUAETH TOJIBKO MOCJIE TOT0, KAK OHO OCTAJI0Ch MO3a/H.

Ha rpaduxe nporuioro Bc€ 0ueBUIHO.

Bor makcumym.

Bor nagenue.

Bor Mmunumym.

Bot Hayasi0 BOCCTaHOBJIEHHUS.

MO’XHO MPOBECTH JIMHUIO U CKA3aTh:

— HyxHo OBbUIO IOKYTIATh 3[1ECh.

Koneuno.

TosbKO B TOT JIeHb HUKAKOW JIMHUM elIE€ He CYIIeCTBOBAJIO.

bruto HeusBecTHO, sIBJIsETCS JiM NajieHue Ha 15% THOM UM peIHOK ynaaeT eme Ha 15%.

[Toatomy 3agaua nmpodeccnoHaIbHOrO MHBECTOpa — He KYIUTh B CAMOW HUXKHEW TOYKeE.

3ajaya — KynuTh J0CTAaTOYHO JAEMIeBO OTHOCHTEJbHO (hyHJaMeHTAJIbHOI CTOUMO-
CTH M COOCTBEHHOI0 NHBECTHIIMOHHOIO CI[€eHApHsI.

DTO COBEPIIEHHO JAPYrOM MOIXO.

2.7.6.

He npITaiiTech moiiMmarhb J{HO

ITO OIHA U3 CAMBIX JIOPOTMX MPUBBIUEK HAYMHAIONIMX WHBECTOPOB.

OHHM XOTAT KyNUTb UIEATTHHO.

Homyctum, oobekT crou 300 000 nomapos.

Iena causunack 10 240 000.

Nusecrop xaet 220 000.

ITorom 200 000.

Ho pbinok pasBopaunBaercs Ha 235 000 1 HauMHaeT pacTy.

UYro npoucxonut?

WuBecTop ymyckaeT cenky u3-3a xenanus 3apadorars gononHutensasie 15 000-20 000 pon-
JIapoB.

A depe3 rof Mokymnaet aHaIOruIHbI 00BeKT 3a 280 000.

ITpoeccronabHbIil THBECTOP MOHUMAET:

HEBO3MO’KHO TMOCTOSIHHO MOKYNATh HAa a0COJITHOM MHHHMYMe M NPOJaBaTh Ha
a0CoJI0THOM MaKCHMYyMe.

Hla 310 1 He Tpedyercs.

Ecnu BB Kynuiiy XOpoIIi 0OObEKT CYIIECTBEHHO HIKE €ro pa3yMHOU CTOMMOCTH, 00eCTICUHITH
HEOOXOIMMYIO TOXOHOCTH Y MOTYYHIIH 3a1ac 0e30MacHOCTH — ClIeJIKA yXKe MOXKET ObITh Ka4eCTBEH-
HOM.
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2.7.7.

IMokynarh Ha NaleHHN — He 3HAYUT NOKYNaTh BCE MOApsg

Bor 371ech HEOOXOOMMO c/ieNaTh BaKHYIO OTOBOPKY.

Ppaza:

«Ilokynaii, Koraa neHbl NaJaKT»

HE O3HAYaeT:

«Ilokynaii 11000¥ 00bEKT, KOTOPBII MOJENMIEBe».

Ecmu mmoxoit oobekt cromt 200 000 gommapos u ynan ao 150 000, o He 00s3aTeIbHO CcTal
XOpoIliel UHBECTULIUEN.

WNuoraa riena magaeT IMEHHO TIOTOMY, YTO PHIHOK UCITPABJISET MPEIbIIYIIYIO OIUOKY.

OOBEKT MOT OBITh M3HAYATIBHO TIEPEOIICHEH.

Paiion moxeT TepsiTh cripoc.

JloM MOXeT ycrapeBars.

Kommepueckas jokarus — 1epsTh Tpapuk.

ApeHnaTop — yXOOMTb.

PaCXO)I])I — YBCJ/IMUMBATbLCA.

3aKOHO/IATEILCTBO — MEHSATh SKOHOMUKY HMCIOIb30BAHUSI TOMETIICHUSI.

[Toatomy npodeccroHaIbHBI HTHBECTOP 33Ja€T BOIIPOC HE:

«HackoJabK0 00beKT nojemeses?»

a:

«ITouemy oH mojemenea?»

910 (pyHIaAMEHTaJIbHAS PA3HUIIA.

2.7.8.

ITagarommii HOK

Ha ¢uHaHCOBBIX pbIHKaxX CyILECTBYET BIPaKEHHUE: HE MBITAMTECH JIOBUTh MAJAIOIIUI HOX.

C HeIBUKUMOCTBIO IEUCTBYET MOXOKUI MPUHLIMII.

Ecmu o6bext croun 500 000 mommapos, morom 400 000, a tenepp nipopaéres 3a 300 000, 3to
eme He O3HaYaeT aBTOMATUYECKH, UTO TMepe]l BAMHU MOJAPOK.

Bo3M0OXHO, 00BEKT JEHCTBUTEIBLHO HEJOOLIEHEH.

A BO3MOXHO, U3MEHUJIACh €70 SKOHOMUKA.

Hanpumep, kommepueckoe nomemienue paspiie npuHocwio 40 000 mosutapos 4mcroro
J10X0/1a B TO]1.

A TIOTOM OCHOBHOW TMOTOK MOCETUTEN e TIepeMECTUICS.

ApeHnpaTtop cbexad.

Hogoro apennaTopa MokHO OCaauTh TOJBKO HA CTaBKY, KoTopas gact okoso 20 000 goana-
POB roJI0BOro 4YMCTOr0 J10X0/1a.

Hena B 300 000 nou1apoB MOXET OKa3aThCsl ropa3jio MeHee MPUBJIEKATEeTbHOM, YeM KakeTcsl
nipu cpaBHeHuu co crapsivu 500 000.

[Toromy 4TO BBI MOKYyNAeTe HE CKUIKY.

Brl mokynaere Oyaymmii JeHe:KHbII NOTOK U OYAYIIYI0 JUKBHIHOCTD.

2.7.9.

IlocpeacTBeHHBIN HHBECTOP U NPodeccHoHAT

IMocpeacTBeHHbII HHBECTOP

— Cwmortpu, kBaptupa passiie croria 300 000 nomiapos, ceituac npoaatot 3a 240 000!

— [Nouemy nena cHuzmacy?

— PoIHOK ymait.

— Kakoii peasibHbIi TMana3oH IeH 10 COBEPIIEHHBIM CEIKaM ?

— He 3narwo.

— Kakoii cipoc?

76



H. JlorynoB. «JIBux 3a Henpux»

— He cmorpenn.

— CKOJIBKO MOAOOHBIX OOBEKTOB MPOAAETCS?

— He 3nawo.

— Kakas apenpa?

— He cuuran.

— IMouemy cOOCTBEHHUK MPOJAET?

— Kakas pasnuna? Ckunka xe 60 000 gonnapos!

Bor kiiaccuyeckas JIOByIIKa.

WHBecTop cpaBHUBAET CErOAHSIIHION LIEHY HE CO CTOMMOCTBIO, 2 CO BUEPAITHUM [IEHHUKOM.

IIpocdeccnonaibHbIN HHBECTOP

— OOmbekT BoicTaBseH 3a 240 000 mommapos.

— KakoBa peanbHasi pplHOYHAsI CTOMMOCTb?

— Tlo conocraBumbim caenkam nmpumepHo 250 000-260 000.

— INouemy cOOCTBEHHUK MPOJAET?

— EMy HyXHBI ICHbI'M B OTPaHUYEHHBIN CPOK.

— Kak nonro oObeKT 3KCroHupyeTcs?

— Heckoinpko mecanes.

— EcTb 711 BO3MOKHOCTb JOMOTHUTEHHOTO TOpra?

— Jlymato, MOXHO BbliiTH nipumepHo Ha 225 000-230 000.

— Kakoii geHexHblil MOToK ?

— Tlocrne peanuctuuHbX pacxonoB okosio 15 000 posiapoB B rof.

— Ectp noteHnuman pocra apeHipi?

— Ecrtb, HO 51 ero He 3aKj1aabBal0 B 0a30BbIN CIICHAPHIA.

— CKoJIbKO BpeMeHU 3aiMET Mpojaka B TJIOXOM PbIHKE?

— PaccuuThiBalo MUHUMYM Ha HECKOJIBKO MECSILIEB, BO3MOKHO JIONBIIIE.

— UYro Oyper, ecum 1ieHa emé ynaaer Ha 15%?

— 41 Mory aepxath OOBEKT HECKOJIBKO JIET U He Oyly BBIHYKIIEH IIPOAaBaTh.

BoOT MHBECTUIIMOHHOE MBIIILIEHUE.

He:

«Iloxemenesio — depy».

A:

«Ilena crana uHTEepeCHON, SKOHOMHKA BbIJIeP;KHBAET IUIOXON CIleHApui, JUKBH/-
HOCTb NpHeMJieMa, TOPU30HT NMO3BOJISIET K/1aTh — MOKHO PaCCMAaTPUBATh MOKYIKY».

2.7.10.

Hacrosimue JeHbIH YacTO AeJal0TCs HA MOKYNKe

3T0 0COOEHHO BaKHO B HEJBHKUMOCTH.

HoBuuku gymaior, 4to 3apadoTaioT Korna-HuOyab» MOTOM:

KYILTIO ceryvac;

PBIHOK BBIPACTET;

yepes IMSITh JIET TPOJaM;

TOJTy4y MPUOBLITb.

[Tpodeccnonan crapaercsi co3aaTh 4acTh OyayIiei MpuOblId B MOMEHT MOKYIKH.

JlorycTiMm, cripaBeJIMBbIN AUANa3oH CTouMocTd oObekTa coctanisier 300 000-320 000 non-
JIapoB.

MoTUBHPOBaHHBIA COOCTBEHHHK TOTOB Ipofats ero 3a 260 000.

Ecnu pacuérsl BepHBI, BBl yke nonyuniu 3anac npumepHo B 40 000-60 000 gomnapoB OTHO-
CUTEJIbHO JIMaria30Ha COMOCTABUMBIX MPEIIOKEHUH U C/IEJIOK.

DTO HE O3HAYAET, YTO ITU JICHBI'M YiKe JIeKaT y Bac Ha CUETe.

Ilena ppIHKa MOXET U3MEHUTHCSI.
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[Mponaxa notpedyeT BpeMeHH U PacXOJOB.

Ho y Bac nosiBuics 3anac 6€30MacHOCTH.

Eciu pplHOK HEMHOTO CHU3MTCS, BB €LIE MOKETE OCTaBAaThCS B IPUEMJIEMOI MTO3ULIUH.

Ecnu ppiHOK OcTaHeTcst Ha MecTe — Yy Bac €CTh NOTEHIMAIbHBIN 3arac.

Ecnu BbIpacTeT — poCT HakJIaJpIBa€TCsl HA XOPOLIYIO LIEHY BXOJa.

[Toatomy npodeccroHaIbHble HTHBECTOPBI HACTOJIBKO CEPhE3HO OTHOCATCS K IIEPErOBOPAM.

Kaxapiii monap, KOTopblid Bl 0OOCHOBAaHHO HE TMEepervIaTUM NPy BXOIE, BaM He MPUIETCS
3apabaThiBaTh POCTOM PBIHKA B OYIyIIEM.

2.7.11.

Ilokynka HaunMHAaeTCs He TOrAa, KOr/Aa Bce rOBOPSIT «IMOKyNail»

Jlydrme BO3MOXKHOCTH PEAKO BHIITISAST KPACUBO.

[IpencraBbTe nMajaoMMi PHIHOK.

[IponaBLbl HEPBHUYAIOT.

[Tokynarenu ncuesnu.

Banku ocTopoxkHMYAIOT.

CMMU nyOonuKyIoT TpeBOKHbBIE TIPOTHO3BI.

3HaKOMBbIE TOBOPAT:

— Tl ¢ yma comén? Ceituac HeJBUKUMOCTD MOKYIaTh?

MmeHHO o3TOMY MOSIBIISIETCS] CKUIKA.

Ecnu Ob1 BCE ObLIO MPEKpacHO, CKUIKY Obl HE CYIIIECTBOBAIO.

Korga Oynyiee oueBHIHO U BCeM KakeTcsi 6e30MacHbIM, COOCTBEHHHK TOKE MPEK PACHO TIOHU-
MaeT IIEHHOCTh CBOETO OOBEKTA.

3ayeM emMy nIpoJaBatrh BaMm JelieBe?

JIOX0THOCTH YaCTO SIBJISIETCS BO3HATPaK/leHHEeM HHBECTOPY 3a CIOCOOHOCTH NpH-
HSTH NPOCYUTAHHBINA PUCK TOIJ1a, KOI/a O0CTaJbHbIE HE XOTAT €ro NPpUHIMATh.

KioueBoe c10B0 — NpoCcYNTAHHBIN.

He 6e3paccynHbiii.

2.7.12.

Tenepnr oOpaTHasi CTOPOHA: KOT/a NPOIABATH?

31ech HBECTOPY CTAHOBUTCS €IIE CJIOXKHEe.

[pencraBum, uto BBl Kymin 00bekT 3a 200 000 onnapos.

Yepes HECKOJIBKO JIET PHIHOK OKUBUJICH.

[MosiBnsieTcst mokymnatesb, rotoBblid 3ariatuts 280 000 moaiapos.

Bama nepBoHavyanbHasi HHBECTUIIMOHHAS 11€JTb TPAKTUYECKU JOCTUTHYTA.

UTo roBOpUT pallMOHAJIbHBI UHBECTOP?

— HyXHo nepecuuTarh CUTYalMIo U PACCMOTPETDb BBIXO.

Uro roBopuT MO3T Biajeibla’?

— A Bapyr 6yzet 300 000?

Iena cranoButcsa 300 000.

— Moxert, 6ymet 350 000?

Cranourcs 330 000.

— Tenepb TOUHO Henb3s npoaaBathb. IlocmoTpuTe, Kak pacter!

VIMEeHHO B 3TOT MOMEHT MepBOHAYAIbHASI MHBECTUIIMOHHAS CTPATETrUsl YacTO UCUe3aeT.

WuBecTop nepectaér BuaieTh OObEKTOM.

O0beKT HAUNHAET BJIA/1eTh HHBECTOPOM.

2.7.13.

HUctopus. IIpn6suib, KOTOPYIO HHBECTOP He 3aX0TeJI 3a0paTh

[TpexacraBuM uHBECTOpa, KynuBIero HeOouboi 00bekT 3a 150 000 noapos.

W3navyanbHas crparerus Obuia MpOCTOM:
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KYITUTh HAXKE PHIHKA;

YIIy4IIUTh COCTOSIHUE;

CcHath;

JOK/1aThCS1 BOCCTAHOBJIEHHSI CIIPOCa;

npu tieHe okosyio 210 000 moanapoB paccMaTpuBaTrh MPOIAKY.

Uepe3 HECKOJIBKO JIET PHIHOK JAEUCTBUTEIBHO BBIPOC.

[TosiBriics nmokynaresb:

215 000 noanapos.

Lens nocturnyra.

Ho nnBecrop orkasascs.

— PBIHOK k€ pacTer.

UYepes HECKONBKO Mecs1IeB MOTEHIMaIbHAS 1IeHa Aoruia mpuMepHo 10 230 000.

Tenepsp MpogaBaTh XOTEJIOCH €€ MEHBIIIE.

— 41 xe roBopwi1. HykHO x1ats.

[ToTOM pBIHOK HaYaJI OXJIAKIAThCS.

CHavajia HIYero CTpaiiHoro.

225 000.

[Torom 210 000.

NuBecrop pemm:

— 3a 210 yxe He npogam. S mor nipoaats 3a 230.

Bot 31ech BKITIOUMIICS TICUXOJIOTMUECKUN SIKOPb.

OH nepecrail cpaBHUBATh LIEHY CO CBOEH NepBOHavaIbHOM NOKYMKoi B 150 000 gosnapos.

Ternepb OH CpaBHMBAJI €€ C MAKCHMAJIbHOII 1]eHOI, KOTOPYIO BIeJ KOIr/1a-To .

Iena causunack 10 195 000.

— Tenepb TOYHO NMOAOXKAY BOCCTAHOBJICHHUS.

B uTore nHBecTOp MOT rogaMu KJaTh BO3Bpara K nudpe, Kotopas CylecTBOBaA JIUIIb KOPOT-
KU IEpUO]I.

2.7.14.

Hepeann3zoBanHasi npuObLIL — €Ié He Balia NpUObLIbL

ITO HENPUSATHAS MBIC]Tb.

Koraa mpunoxeHue, orieHKa WM PHIHOK TOKa3bIBAET, YTo Ball 00beKT Beipoc Ha 50 000 norn-
napoB, 31 S0 000 emi€ He 00sI3aTENBHO SBISIOTCS JEHbIAMU, KOTOPHIMU BbI pacrosiaraere.

UrtoObl IPEeBPAaTUTh POCT CTOMMOCTH B KallUTaJl, HYXKHO:

HaWTH MOKyIaTess;

JOTOBOPHUTHCS O LIEHE;

IPOBECTH CIEJNKY;

OIUIATUTh COMYTCTBYIOILIHE PACXOMbI;

y4ecTb HAJIOTY TaM, IJie OHU MTPUMEHUMBI;

HOJTYYUTh JEHBIH.

Jo aToro nepes BaMy B 3HAYUTEIIHHON CTENIEHN OLleHOYHASI MPHObLIb.

[Moatomy mpocdeccnoHaIbHBIN MHBECTOP 3apaHee OnpeiesisieT YCAOBHS BhIXOA.

2.7.15.

IIpoaaBaTh HY’KHO He IOTOMY, YTO IleHAa BHIPOCJIa

ITO TOXE BAKHO.

Cam akt pocra em€ He ABJISAeTCS JOCTAaTOYHOM MPUYMHON MPOIAKHU.

Horyctm, Bbl ipruoOpenu o0bekT 3a 200 000 momiapos.

Ceronus Bam npeaiaraiot 240 000.

ITponasars?

Ortser:
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HeN3BeCTHO.

HyHO nmoHnMars 1esb.

Ecnu 0OBbeKT KyIuteH A5 Iepenpoaxy U 1eseBasi JOXOTHOCTh JOCTUTHYTa — BO3MOKHO, J1a.

Ecmu 06bekT obecrieunBaeT MpeKpacHblid JeHEKHBIN MMOTOK, apeH/IHAs CTaBKa PacTeéT, a ajlb-
TEpHATUB [IJIs1 pPa3MeEIleHUs KaluTaaa HeT — BO3MOXKHO, HeT.

Ecmu crouMocTs BbIpOC/Ia HACTOJIBKO, YTO TEKYIIAs apeH/Hasl JOXOAHOCTb OTHOCHTEIBbHO
PBIHOYHOM 1IEHBI CTaJla CJMIIKOM HU3KOM — IMPOaXka MOXKET CTaTh pa3yMHOM.

Ecnu nosiBunuck 6osee MHTEpEeCHbIe BO3MOKHOCTH — TOXKE.

CrenoBaresibHO, MPABIIBHOE MTPABUJIO 3BYUYUT ITyOKe:

IHokynaii, korga neHa HHJKe Pa3yMHOHl CTOMMOCTH UM puck ompasjaad. Ilponasaii,
KOI'/1a IleHa CTAHOBHUTCS BbIllle IIEHHOCTH 00'beKTa /17151 TBOEH cTpaTerny WM Korja Kanu-
TaJ cnocodeH padorath 3 peKkTUBHEE B IPYIOM MecTe.

2.7.16.

Ilena noKynku He JOJIKHA YNIPABJISITh pelIeHNeM O NPojJake

Ecrp emi€ onHa joByIKa.

NuBecrop rosopur:

— A xynun 3a 300 000 pomtapos. 3a 280 000 HUKOrIA HE MPOAAM.

[Touemy?

— [Moromy uto notepstio 20 000.

Ho peIHOK He 3HaeT, 3a CKOJIBKO BBl KYIUAJIA OOBEKT.

Emy Bc€ paBHo.

Hormyctim, o0bekT cerons crout 280 000 no/1apoB U IMEET TUIOXUE MEPCTIEKTHBBL.

[Ipu 3TOM CylecTByeT Apyras UHBECTULIMS, Ky/Aa MOXXHO IEPEMECTUTh KaluTall U MOJIyYUTh
3HAUUTEJIBHO JIYYILYI0 SKOHOMHUKY.

Uro npoeccuonaibuee?

Jlepxatb cnabblil aKTUB TOJIBKO TIOTOMY, YTO TICUXOJIOTMYECKU HEMPUSTHO MPU3HATH YOBITOK ?

Wnu BBIATH U3 HETo M 3aCTaBUTh OCTABIIMIACS KarmuTal padotath apdekTuBHee?

Ilena Bariei MOKyNnKyu — UCTOPUYECKUI (PaKT.

Pemenuve o Oyaymem JOMKHO MPUHUMATHCS HA OCHOBAHUM OYAyIIero, a He IpoIUIoro.

2.7.17.

IlocpeacTBeHHBIN HHBECTOP H NPO(hecCHOHA HA PACTYIeM PbIHKe

IlocpeacTBeHHBbIN HHBECTOP:

— OObekT BoIpoc Ha 40%.

— IIponasats Oynenis?

— Her.

— Tlouemy?

— OH ke pacTer.

— Ilpu kakoil LeHe npopaib?

— IocmoTpum.

— Yr0 JOKHO MPOU3OUTH, YTOOBI ThI BBIIIIEN?

— He 3nawo.

— KakoBa ceityac JOXOJHOCTb OT apeH/Ibl OTHOCUTENILHO TeKYIIe PhIHOYHON CTOUMOCTU?

— He cuuran.

— Ecrb anbrepHatusbl?

— He cmorpenn.

To ecTb HUKAKOH CTpAaTEruu yXKe HeT.

Ectb Hapexna.

IIpoceccnonabHbIN HHBECTOP:

— OObekT BeIpoc npuMepHo Ha 40%.
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— Yro nmenaeninb?

— IlepecunThIBal0 MHBECTUIIMIO 32HOBO.

— Tlouemy?

— [MoTomy uTO MHE BCE PaBHO, CKOJIbKO OH CTOWJI TPH rofia Ha3a/l. BaxHO MOHATH, Kyl Obl
s €r0 CETOJHSI MO TeKYIIEH IIeHe.

OueHb CUJIbHBINA BOMPOC:

Ecyi 6b1 y MeHsI cero/iHsi BMECTO 3TOro 00'beKTa JiesKaJjia ero moJHasi ppblHOYHAas CTO-
HMOCTb J€eHbraMu, KynuJ Obl sl 3TOT 00beKT CHOBa?

Ecnmu oTBeT yBepeHHOe «HeT» — BO3HHMKAET JIOTUIHBIA BOITPOC:

1noyemy Bbl IPOJOJIKAETE UM BJIA/IeTh?

2.7.18.

He nena onpeaenasier MomeHT. Ero onpejeJisier cooTHOIEeHNEe HeHbI H IEHHOCTH

ITO HeHTpasbHas UJes IT1aBbl.

[Nanenue 1ieHsl He JiesaeT 0OBEKT ABTOMATUYECKH JICIIIEBBIM.

PocT 1ieHbI He eaeT ero aBTOMaTHUEeCKH JOPOTHM.

[MpencraBum aBa OOBEKTA.

Oo0bekT A

Paunbiie cromn 300 000 ponnapos.

Teneps — 220 000.

IMagenue nouru 27%.

BeIrisaaut npuBieKaTebHO.

Ho paiion TepsieT HacelieHue, apeHa CHUKAeTCsl, OObEKT TpeOyeT CepbE3HBIX BIOKEHHM, JINK-
BUIHOCTE cabas.

Oo6bextr b

Paunpiie cromn 250 000 gonnapos.

Teneps — 270 000.

Llena BbIpOCHA.

Ho paiion pa3BuBaercsi, Cipoc YCTOMUUB, apeH/ia BHIPOCIa, a 0OBEKT CIIOCOOEH TeHEPUPOBATh
3HAYUTEILHO OOJIBIINIA IEHeKHBIHA TTOTOK.

Uro nemesne?

ITo mporieHTy nmageHnst — TePBbIN.

ITo sKxOHOMHMYECKOI LIEHHOCTU — BIIOJIHE BO3MOKHO, BTOPOW.

IToatomy npodeccroHa IbHBI HTHBECTOP HUKOTJa HE MHBECTUPYET TOJIBKO MO TpauKy LIEHBI.

2.7.19.

Cnenure 3a noBeJeHNeM Y4aCTHUKOB PbIHKA

B HEIBUKMMOCTH €CThb OIHA CJIOKHOCTD.

VY Hac HeT eqUHOrO KPaHa, rae KaxIylo CEKyHAy MEHsSeTCsl ieHa KBaJpaTHOTO MeTpa.

PBIHOK HEJBMKUMOCTH MeJIJICHHBIM.

[TosToMy pa3BOPOT MHOTJa MOKHO YBUJIETh HE TIO LIeHE, a TIO TIOBEJCHHIO JIIOJIeH.

Hanpuwmep:

00BEKTHl HAYMHAIOT MPOJABATHCS OBICTpee;

TOPI' yMEHBINAETCS;

KaueCTBEHHBIE MPEJIOKEHHU ST UCUe3al0T;

KOJIMYECTBO MOKYIIaTeNIeil pacTeT;

CPOK 9KCIO3MIIMH COKPAIAeTCs;

COOCTBEHHMKH TEPECTAIOT COIMIANIAThCsl Ha OOJIbIINE CKUAKHY;

apeH/IHbIe CTABKY HAYMHAIOT PacTH;

MyCTYIOIIME TUTOMIAH 3aIONHSIIOTCS;

JeBEJIOTIephl CTAHOBSITCS MEHee IIEAPHIMUA Ha CKUIIKU;
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KpEeIUTOBAaHHE TTOCTETICHHO OKUBAET.

INo oTaenbHOCTH HU OIMH MOKa3aTeNlb He TapaHTHPYeT pa3BOpOTa.

Ho BMecTe OHM MOTYT NOKa3bIBaTh U3MEHEHUE PhIHKA PaHbIIIe, YeM 3TO CTAaHET OYEBU/IHO U3
CPEeIHMX IIEeH.

2.7.20.

Ha nanarmem pbIHKe JeHbI'H 10JEKHBI ObITh TOTOBBI 3apaHee

Ectb emé omHa nmpoodnema.

Bce xoTaT KynuTh HEABUKUMOCTb BO BpeMsl KpHU3Hca.

Ho xoraa Kpu3uc npuxoauT, OKa3bIBaeTCs, YTO JACHET HeT.

Karurai yxe BoxeH.

JloCTyIHBIN KPEAUT CTall I0POKE.

Jlpyrue akTuBbI TOKE ITPOCEIIH.

Jloxon 6u3Heca yMEHBIITHIICS.

[ostomy mpodeccnoHaNbHBII UHBECTOP TOTOBUTCS K BO3MOXHOCTSIM /10 TOr0, KaK OHU
NOSIBJISIIOTCSI.

OH nopaepXuBaeT JTUKBUHOCTb.

He BriiagpiBaeT nocieiHue A€HbIU.

He 3arpysxaer ceds1 goiramu 1o ipeena.

3apaHee 3HAeT CErMEHTbI, KOTOPhIE €r0 MHTEPECYIOT.

Crnenut 3a 0ObEKTaMHU.

[TonnmaeTt neHs!.

INonnepkuBaeT KOHTAKTHI C YYACTHUKAMM PHIHKA.

U korna nosieisieTcs: MOTMBUPOBAHHBIN MpojiaBell, npodeccuoHaty He TpeOyeTcs JBa Mecsla,
YTOOBI MOHSTH, XOPOILIAs JIU Mepeji HUIM BO3MOKHOCTb.

OH y:Ke 3HaeT pbIHOK.

2.7.21.

MuHH-cIieHKa: NosIBJIsIeTcs] 00bEeKT €O CKHIAKOM

IlocpeacTBeHHBbIN HHBECTOP:

— Cpounas npoaaxa! Llena Huxe ppiHka Ha 20%!

— bepém?

— Koneuno!

— [IpoBepun peasbHble creaKu?

— Her.

— JloKyMeHTbI?

— Ilotom.

— [puumnny nponaxu?

— Kakas pasnuna?

— DKOHOMUKY?

— Ecimu ckunka 20%, kakas eié 3KOHOMUKa ?

Uepes HEKOTOpOE BpeMsI BBISICHSIETCS, YTO HUKAKOW CKUIKU He ObLIO.

[Tpocto nepBoHavanbHast 1ieHa OblIa 3aBbIITIEHA.

IIpocdeccnonabHbIN HHBECTOP:

— CoOcTBeHHUK 3asBisieT CKUIKy 20%.

— OT KaKoi 1eHb?

— Or crapoii 1IeHbl 00bSIBJICHHS.

— Ona meHs He uHTepecyeT. [Tokaxu peasibHble COMOCTABUMBIE CAICIIKH.

ITocne ananu3a:

— PoiHouHBIN Auana3on okoso 230 000-240 000 nomtapos.

— CKOJIbKO X0UYeT COOCTBEHHHUK ?
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— 215 000.

— Tlouemy npona€t?

— HyXHa TMKBUIHOCTh B OrPaHUYEHHBIA CPOK.

— IIposepka?

— Hauanu.

— JleHeKHbBIN IMOTOK ?

— IlocuuTas.

— Ilnoxoi cuenapuii?

— Ecnu peiHOK cHI3UTCS emé Ha 15%, MBI MOXeM MPOJ0JIKaTh AepKaTh OOBEKT 6e3 HeoOX0-
JUMOCTH CPOYHOM TTPOJIAXKH.

— Torna pasroBapuaem.

ITO yKe He OXOTa 3a CKUAKAMHU.

310 paboTa ¢ BEpOATHOCTSIMH.

2.7.22.

Bam He HYKHO OBITh CAaMbIM YMHBIM HHBECTOPOM HA PbIHKE

He HyHO yragpiBaTh aOCOIOTHBI MUHHMYM.

He HyxHO mpoaaBaTh Ha a0COMIOTHOM MaKCUMyMe.

He HyxHO npejicka3biBaTh KPU3UCHI C TOYHOCTHIO IO MECSIIA.

JloCTaTOYHO CUCTEMHO Jie/1aTh TP BEIIIU:

He NeperiaYnBaTh;

MOKYNaTh ¢ 3anacoM 0e30MacHOCTH;

¢pukcupoBaTrh pe3yibTaT, KOrJa Balla NHBECTHIMOHHASI HeJb JOCTUTHYTa WIN
HCXOJHbIE YCIOBUS N3MEHUWINCh.

Ecnmu BB OyzieTe MOCTOSIHHO TOKYIIaTh HEMHOTO JIellIeBJIe pa3yMHOW CTOMMOCTH U TPOJIaBaTh
HEMHOTO JIOpOXe COOCTBEHHOU IIEHBI BXOJIa C YUETOM BCEX PAcXOIOB, HAJIOTOB M CTOUMOCTH Karu-
TaJla, MaTeMaTHKa MOCTEeTICHHO HAYHET padoTaTh Ha Bac.

[TpoGneMbl BOBHUKAIOT, KOTJIa MHBECTOP TBITACTCS TIPEBPATUTh MHBECTUIIMU B COPEBHOBAHME
IO yraJbIBAHUIO PHIHKA.

2.7.23.

Cawmblii CJI02KHBIH HABBIK — HTH NPOTHB COOCTBEHHOT0 SMOIHOHAJILHOTO COCTOSI-
HUS

Ha mapatoriiem peIHKe BbI OyjieTe OOsAThCS.

9TO HOPMAJILHO.

Ha pacryimem peiHKe B Oy/ieTe ®KaaHU4arh.

ITO TOKE HOPMAJIHHO.

[Tpodeccronanusm 3akoyaeTcst He B OTCYTCTBUM SMOIIMIA.

OH 3aKJII09aeTcs B TOM, YTOOBI He MO3BOJISITH SMOIHSAM YIPABJIATH KaUTAJIOM .

Korpa Bce BOKpyr roBopsr:

«HeaBu:kuMOCTH 00JIbIIIE HUKOMY HE HYKHA», —

poeCCUOHAJIBHBIN MHBECTOP HAYMHAET CUUTATb.

Korpna Bce roBopArt:

«Hy:XHO CPOYHO MOKYNATh, MOTOMY YTO JaJibile OyJAeT TOJIbKO JOPOKe», —

OH TOXE€ HAUMHAET CUUTATh.

He cnioputs ¢ Tonmnoi.

He nbiTathCst BHIMISIIETh YMHEE OCTaIbHBIX.

IIpocro cunrars.

Ilena.

ApeHpa.

Pacxonpr.
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JIMKBUIHOCT®.

Puck.

AJbTepHATUBHAS JJOXOAHOCTb.

CronmMocCTh Kanuraa.

I'opu3soHnT.

Cuenapuii BeIxoja.

2.7.24.

BriBog

[TpaBuiio «mokymnaii, Koraa 1eHbl MajJaiT, MpoJaBai, KOrjaa eHbl pacTyT» 3BYUYUT CIIUIITKOM
MPOCTO, YTOOBI TIepeaTh BCIO MEXaHUKY PO eCCHOHATBHOTO NHBECTUPOBAHUS.

[Toatomy chopmyaupyem ero TouHee.

INokynaiite He nanenne. [lokynaiiTe HeHHOCTh, KOTOPasi cTaJia JelleBJe.

u:

IIpoaasaiite He poct. IIpoaaBaiiTe Toraa, Korja pbpIHOK NpeJjiaraet 3a Ball aKTUB
00JbIIIe, YeM TOT AKTHB CIIOCOOEH JaTh BaM B paMKax JaJibHellel cTpaTerum.

He HyxHO yragpiBaTh BepIlIUHY.

He HyXHO JIOBUTB JHO.

He HyXHO nmbITaThCsl 1I0KA3aTh PHIHKY, UTO BBl YMHEE €ro.

Bam Heo0XoauMo MOHUMATh CTOMMOCTh OOBEKTA, IMETh 3apaHee OIpee/IEHHYIO CTPATeruio U
COXPaHATh BO3MOKHOCTh JIECTBOBATh TOT/IA, KOT/IA APYTHe JEUCTBYIOT SMOLIMOHAIBHO.

[MocpencTBeHHbIN THBECTOP MOKYIAET MOCTIe JOJITOr0 POCTa, IIOTOMY UTO OOHMTCS OIO3/1aTh.

ITorom peIHOK majgaer.

OH nyraercs M XI€T.

Korma craHoBUTCS IeHCTBUTEILHO JIEMIEBO, OH OOUTCS TIOKYTIATb.

Korpa ppIHOK BOCCTaHABIMBAETCS, OH KJIET MOATBEPKICHUS.

Korpa noarBepxieHre MOSIBISETCS U LIEHBI CHOBA CTAHOBSITCS BHICOKUMU — OH TTOKYTIAeT.

A xorja ero COOCTBEHHBIN OOBEKT JIOPOXKAET, OH HE MPOAAET, IOTOMY UTO XOUeT eIlie.

OH nokynaeT 4y:KyIo *KaJJHOCTb U MPOJIAET COOCTBEHHBII CTpax.

[MpodeccrnonabHbINE THBECTOP CTPEMUTCS Je1aTh HA0OOOPOT.

OH 3apaHee 3HaeT, YTO XOUEeT KYIHUTh.

3HaeT NpUMEpPHBIN 1Mana3oH CTOMMOCTH.

3HaeT, Kakyio JJOXOJAHOCTb OKHU/1aeT.

3HaeT JOMyCTUMBII PUCK.

U rnaBHOE — 3HAET yCI0BUsl, IPU KOTOPHIX BHIMJET U3 UHBECTUIIUU.

[Moatomy Kpu3MUC ISt Hero — He 00s13aTeNIbHO KaTtacTpoda.

Poct peiHka — He 00s13aTeNIbHO MPa3HUK.

DTO MPOCTO pa3HbIe COCTOSIHUS OIHOU U TOM k€ CHCTEMBI.

Ha napatoriiem pelHKe OH UIIET BO3MOKHOCTH.

Ha pacryiiem — nepecuuTbiBaeT CTOMMOCTh CBOETO MOPT(Qesisi U paccMaTpUBaET (PUKCAIIUIO
pesyJbTara.

A Mexty 3TUMU (pa3amMH CIIOKOWMHO MOTyYaeT JeHEKHbIN MOTOK U KJIET.

[Toromy 4TO MHBECTUIIUU B HEJBUKUMOCTbh — 3TO HE UCKYCCTBO IMOCTOSTHHO TIOKYMATh.

M He ucKyccTBO MOCTOSTHHO MPOIaBaTh.

ITO UCKYCCTBO He MOKYNAaTh, KOI1a [IeHA BaM He MOAX0AUT, HMMEeTh CMeJOCTh NOKYNATh,
Korjaa uupol CX0asATCs, 1 UMETh JUCIUIIMHY IPOAaBaTh, KOIAa 1eJib JOCTUTHYTA.

W ecnu octaBUTH OT BCel TJIaBBl OJIHY MBICITb, ITYCTh OHA OYyJeT TaKOM:

Toana cMoTput Ha HanpaBJieHne neHbl. [IpodeccnonanbHbIT HHBECTOP CMOTPHUT HA
Pa3HUIy MeKy IeHOH M IIeHHOCTBIO.

ViMeHHO B 3TOW pa3HUIle Yalle BCero U crpsitaHa Oyaymias mpuObLb.
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2.8.

IIpaBuiio Ne 8. /leHbru 10/KHBI pa00TaTh: MOCTOSTHHO JI€P:KHTE KamuTaJ B 060poTe

Ectb onnHa ¢pmHaHCOBas ommoKa, KOTopasi BHEIIHE BHIJISAUT OYeHb Pa3yMHO.

YenoBek MpogaéT 0ObEKT, MOTyYaeT ICHbIM U TOBOPUT:

— Teneps ciermTs He Oyay. HeHpru nomnexar. [lomgoxay AeACTBUTETLHO XOPOIIETo BapUaHTa.

[Tpoxomut mecsl.

[Torom BTOpPOIA.

ITorom nosnropa.

WuBecTop mpocMarpuBaeT 0ObsIBJICHUS, PA3rOBAPUBAET C areHTaMH, YMTAeT HOBOCTH, KAET
CHUKEHMS 1IeH, TIOBBIIIEHUS CTABOK, MaJeHUs1 CTAaBOK, HOBOTO KPU3KCa, OKOHYAaHUS KpU3KMca — CJIO-
BOM, XJIET MOMEHTA, KOIJJa PhIHOK HaKOHEll JaCT eMy CTOMPOLIEHTHYIO YBEPEHHOCTb.

Ha cuéte Bcé a10 Bpems jnexar 300 000 gostapos.

W1 yenoBeky kaxeTcsl, YTO HUYETO IIOXOTO HE MPOUCXOIUT.

JleHbru Beib HUKY/Ia HE UCUYE3IIH.

NmenHo 371€ech HaXOIUTCS JIOBYIIKA.

Kanuran MoxxeT He yYMeHbIIATHCS HOMHUHAJILHO W OJHOBPEMEHHO CTAaHOBHTLCS
MeHbIIe SKOHOMHYECKH.

[Toka neHwru crosit, BpeMs UAET.

WHrnsums cHUXKaeT ux MOKyNnaTelbHyIo CIOCOOHOCTh. PhIHOK MeHsteTcs1. [Ipyrue ak THBBI ITpu-
HOCAT J0XO0A. BO3MOXKHOCTU MOSIBJISIIOTCA M MCYE3al0T. A IJIABHOE — KallUTaJl HE BBIIIOJHSET Ty
(yHK1HMIO, pa KOTOPO OH BOOOIIE ObLT CO3/1aH.

OH He padoTaer.

Jl1s1 mHBECTOpa JEHbI'M — 3TO HE KOJUIEKLIMOHHBIN MPEe/IMET.

370 pabounii UHCTPYMEHT.

W uHCTpYyMEHT, KOTOPBII rOlaMH JIEKUT B KAy, HE PUHOCHUT TOJIb3bl CBOEMY BJIA/IEIbILY.

2.8.1.

Kanuran qo/skeH HaX0AUTHCS B ABHKEHUH

CMBICIT 3TOTO MpaBUJIa JIETKO UCKA3UTh.

IlocTosiHHO 1epKaTh 1eHbI'N B 000POTe HE 03HAYAET MOCTOSTHHO YTO-HUOYAb MOKY-
narb.

STO NPUHUMITUATIBHO BaXHO.

He HyXHO cya0p0KHO UCKaTh HEIBUAKMMOCTb TOJIBKO [IOTOMY, YTO Ha BAlllEM CUETE MMOSIBUIIUCH
CBOOO/IHBIE ICHBTH.

He HyxHO ceropHs mpopaBaTh KBapTUpY, 3aBTpa MOKyINaTh Ouc, Mocjae3aBTpa MpojaaBaTh
ouC 1 MOKyIaTh CKJIaJ,.

KonmuecTBo oneparuii camo 1o cede He JeaeT BaC MHBECTOPOM.

WHorna Hao60poT: upe3MepHasi aKTHBHOCTh YHHUTOXKAET MPUObLIb KOMUCCHSIMH, HAJIOTAMH,
PEMOHTOM, pacxoJaMu Ha 0(popMIIEHHE U OITMOKAMH, KOTOpPbIe HeM30€KHO BOHUKAIOT IPH CIIEIIKE.

[IpaBusbHee cpopMyarpoBaTh MPUHLIMIT TaK:

V Kak0i CylecTBeHHON YacTH Balllero KanuraJja J{0JKHa ObITh padoTa.

OpniHa YacTb MOXET HAXOAUThCS B HEIBUKUMOCTH U CO3/1aBaTh apeH/IHBII MOTOK.

Jpyrast — BO BpeMEHHOM JIMKBUIHOM UHCTPYMEHTE U IPUHOCUTH JJOXOJ, TIOKA BbI MILIETE CJIe-
AYIOUIYIO CHEJIKY.

TpeTbst — ocTaBaTbhCsl pe3epBOM AJIs BOSMOKHOCTEHA.

YerBEéprass — MCHOIB30BATHCS ISl PEMOHTA WJIM MOBBIIIEHUSI CTOMMOCTH CYILECTBYIOLLETO
OOBbeKTa.

[Taras — xgath BXoAa B 3apaHee BHIOPAHHYIO MHBECTHLIUIO.

Ho naxe neHbru, KOTOpBIe «XKIyT», JOJDKHBI KIaTh 0CO3HAHHO.

Paznuna orpomHa.
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OpHo [eso:

— V¥V mensa 100 000 pommapos jexar 6e3 IBUKEHHS ykKe BTOPOU rofl, TOTOMY 4TO S He 3Hal0,
YTO JIeJIaTh.

Cogcem Jnpyroe:

— 4 co3HaTeNbHO AepiKy YacTh KaluTasla JIUKBUIHON B TeUeHUE ONVKAUIIMX MIECTH MECSIIeB,
MOTOMY YTO OHJIal0 BO3MOKHOCTb TOKYIIKH, a JI0 3TOTO MOMEHTa pa3Mellai AeHbI'U TaM, OTKyda
MOry OBICTPO UX BBIBECTU C MUHUMAJIbHBIMU TIOTEPSIMHU.

B nepBoM cityuae uHBeCTOp O6€3/eHCTBYET.

Bo BTopoM — yIIpaBisieT TMKBUIHOCTHIO.

2.8.2.

JleHbru MMET CTOMMOCTh BO BpeMeHH

IIpencraBum OBYX MHBECTOPOB.

VY kaxpaoro ects 200 000 gonnapos.

[NepBbIii THBECTOP pa3MECTHIT KalUTaJl B MHCTPYMEHTEe, KOTOPBIA MOCe BCeX PacXOioB IMPH-
HOCHUT eMy YCJIOBHbIE 7 % Troa0BbIX.

Bropoii ocraBw ieHsru 6e3 goxoma.

Uepes roj y mepBoro mpu MpocToM pacuére OyaeT mpuMepHO:

214 000 noanapos.

Y BrOporo:

200 000 noanapos.

Paznuiia — 14 000 goJsiapos.

Ho BTOpO¥# MHBECTOP HUYETO HE TIOTEPST, CKaKeTe BHI.

Ha ero cuére kak 6bu10 200 000 10/UIAPOB, TAK U OCTATIOCh.

VIMeHHO Tak paccyXaaeT YeioBeK, KOTOPhIi He MOHMMAeT CTOMMOCTH KaruTaia.

OH efCTBUTEIIHLHO HE YBUJIEN CIIUCAHUS:

-14 000 xonr1apos.

Ho oH moTepsi1 BO3MOKHOCTb X 3apa0doTaTh.

B ¢duHaHCax cymiecTByeT MoHATHE aJbTePHATHBHON CTOMMOCTH .

Kaxp1ii pa3, korjaa Bel BRIOMpaeTe OUH BApHAHT UCTIOJIL30BAHUSI KAITUTAJIA, BB OTHOBPEMEHHO
OTKa3bIBaeTeCh OT JPYTroro.

[Mostomy Bompoc nmpodecCHOHATTFHOTO HHBECTOPA 3BYUUT HE TOJBKO:

«CKO0JIbKO 51 MOTy 3apa6oTaTh Ha 3TOIl HHBECTULHH ?»

Ho u:

«CKOJIbKO 51 Tepsii0, BLIONPasi €€ BMeCTO Jydllell JOCTYITHON aJbTepHATHBLI?»

2.8.3.

HeaBm:kumMocTb 0C00€HHO ONMACHA WJLTIO3HEH 3aHATOCTH KanuTaJjia

C neHbpraMu Ha cuéTe BCE JOCTaTOYHO OUEBUJIHO.

OHu nexar.

Ho HenBuxuMOCTh co31aET Ooiee XUTPYIO JIOBYIIIKY.

HNuBecrop nymaer:

— V MeHs JieHpru padoTaioT. § ke BliaJiel0 HeJBHKUMOCTHIO.

He obs13atenbHo.

Cam akt BiasieHus1 00beKTOM elié He o3HayaeT 3 PEKTUBHYI0 padOTy KarmTaia.

[IpencraBbTe KOMMepueckoe nomereHre croumoctsio S00 000 xoanapos.

OHo mycTyeTt JecsiTh MecsI1eB.

CoOCTBEeHHUK MTPOIOIKAET TOBOPUTH:

— Huke onpeiei€HHON cTaBKU caaBaTh He Oymy.

[Touemy?

— IotoMy uTO MOI OOBEKT CTOUT JOPOTO.
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Ho cronmocTs 0ObeKTa He OIiaunBaeT KOMMYHAJIbHBIE PACXObI.

He matur Hajioru.

He xommnieHcupyet o0cyKrBaHUE.

He co3naér neHexHbiil MOTOK.

[MonvusmoHa 1oJuTapoB KanuTaia (haKTHIeCKU 3aMOPOXKEHBI B OETOHHOW 000JI0UKe.

U 310 npekpacHbIi IprMep TOTO, MOYEMY MHBECTOPY HEIOCTATOYHO CITPAIIMBATH:

«EcTb 11 y MeHSI HEABUZKHUMOCTD ?»

HyxHo cnipammBars:

«YTo ceruac aejgaet MO KanuTaJja?»

2.84.

YeThIpe COCTOSIHNSI HHBECTUIHMOHHOIO KanuTaJja

JIJ1s1 IPOCTOTHI pa3fe/iM KarmuTall THBECTOPA Ha YEThIPE COCTOSTHUSI.

IlepBoe — padGoTaromuii KanuTaJ

OH c031a€T IeHeKHBII TIOTOK WJIA PACTET B CTOMMOCTH B paMKax MPOCYMTAHHOU CTpaTervu.
Hanpumep, 0ObeKT caaércs B apeH Iy, SKOHOMHUKA COOTBETCTBYET IJIaHY, PACXOAbl KOHTPOJIH-

pyIOTCS, @ caMa HEABUKMMOCTb OCTAETCS JIMKBUIHOM.

ITO 3/10pPOBOE COCTOSTHUE.
BTopoe — kanuTaJ B OArOTOBKE
I[eHbI‘I/I BPEMECHHO HE BJIOKCHLI B OCHOBHOU AKTHUB, IOTOMY YTO MHBECTOP I'OTOBUTCA K CIIEOY-

IOLLEN ONepalyHy.

Harpumep, nponan HeABUKUMOCTD M B T€UEHHE HECKOIBKUX MECSLIEB aHAJTM3UPYET PHIHOK.
Cawmo 1o cebe 310 He mpodieMa.

[MpoGnema HaUMHAETCS TOTA, KOTA «HECKOJIBKO MECAIIEB» MPEBPAIAIOTCS B HECKOJIBKO JIET.
[ToaToMy y Takoro Kanurasa JA0JKHbBI ObITh:

CPOK OKHJaHNsl, NPUYMHA OKUAHUsI 1 BpeMeHHOe MeCTO pa3MelleHusl.

TpeTbe — 3aMOPOKeHHBINH KANUTAJ

Bor 310 y*€e omacHo.

JleHpr1 BIIOKEHBI, HO MHBECTUIIMS IPAKTUIECKH HUYETO He JIeNaeT.

[lycrylomas kBaprupa.

Kommepueckoe nmomernienre 6e3 apeHaaTopa.

3eMenbHbBIN yuacTok 6e3 CTpaTeruu pa3BUTHSI.

HenocTpoeHHBIT OOBEKT.

AnapramMeHThI, KOTOpbIe HHBECTOP COOMpAJICS CIaBaTh, HO MOJITOPA rOjla HE MOKET 3aKOHYUTh

PEMOHT.

pamu.

OOBEKT, KYIUICHHBIN «Ha TIEPCIIEKTUBY», T/Ie TIEPCIEKTUBY HUKTO HE CIIOCOOEeH OIucaTh -

dopmanbHO HEABUKUMOCTD €CTb.

SDKOHOMHUYECKU KanuTaj CIUT.

YeTBEépTOE — MEPTBBII KAITUTAJ

Camas HenpusiTHas1 KaTeropusi.

ITO aKTUB, KOTOPHII HE TOJIBKO HE 3apabaThiBaeT, HO eIE U TPeOyeT MOCTOSHHBIX JIEHeT.
Harnpumep, coocternuk Binoxui 300 000 gornapoB B omeleHve.
Apenparopa Her.

Kaxapiit ron 06bekT Tpedyet ycioasie 10 000-15 000 goanapos pacxomos.
ITpogats ero no xeaaemMoil LeHe HEBO3MOKHO.

CHM3UTS 1IeHy COOCTBEHHUK TICUXOJIOTUYECKU HE TOTOB.

B pesynbrare nHBeCTUIMS MTpeBpaIaeTcsi B (PMHAHCOBOTO JIOMAIITHETO MATOMIIA.
E€ HyXHO KOpMUTB.

Kax b1l mecs.
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2.8.5.

I'1aBHast olIMOKa — CYHUTATh, UTO OKUJaHUE 0ecnIaTHO

[IpencraBum nHBecTopa, rpoaasiiero HeapuxuMocts 3a 400 000 xoanapos.

OH X0ueT KynuTh HOBBIA OOBEKT.

Ho peIHOK KaxkeTcsi eMy JOpOTUM.

OH roBopur:

— Tlopgoxay rom.

ITO MOXKET ObITh MPEKPACHBIM PEIICHUEM.

Ho Tomnbko mociie oTBeTa Ha HECKOJIBKO BOITPOCOB.

UYro 6ynyT nenats 3tv 400 000 monnapoB B TeueHue roga?

Kakyto 10X0OqHOCTh OHU MOTYT NIPUHECTHU TPH MPUEMIIEMOM YPOBHE prcKa?

Hackoieko ObICTPO MOKHO OyZIET MOTYYUTh K HUM JOCTYII, €CJIM MOSIBUTCSI XOPOIIHNA 00BhEeKT?

UTto mpor30MIET ¢ MX MOKYNATEIbHOM CIIOCOOHOCTHIO?

UTo 0KHO MPOM3OMTH HA PHIHKE, YTOOB MHBECTOP HAYaJI IMOKYTATh?

Korga Gyner nepecMoTpeHa cTpaTerusi, €Ciy 0XUIaeMOro MaieHNsI He TPON30MAET?

Ecnu oTBETOB HeT, 3TO He MHBECTUIIIOHHAS CTPATETUsl.

ITO OXUJAHUE.

IIpodeccnonanbHbIil HHBECTOP MO:KeT KJaaTh. Ho ero kanuraj He 00si3aH KJaTh
BMecCTe C HHM.

2.8.6.

HUcrtopusi. Kak uHBecTOp NOTEPSIJI J€HbI'H, HHYETro He MOTePsIB

[IpeacraBuM YenoBeKa, KOTOPBIA HECKOJIBKO JIET BJIaies] HeOObIIION KBAPTUPOU.

Koraa psiHOK BbIpOC, OH nponai eé npumepHo 3a 180 000 moanapos.

Crenka nosyymiach y1auHOM.

WuBectop ObLT JOBOJIEH.

Terepb OH XOTeN MPHOOPECTH OOBEKT OOJBINEH IO, HEMHOTO OTPEMOHTHUPOBATh €r0 U
Yyepe3 HECKOJIBKO JIET TIeperipoarh.

Ho nociie npopaxu Havuan COMHEBAThLCS.

— PbIHOK neperper.

Pemmn xnats.

[Tpouuto Tpu mecaua.

[NosiBuIICS: MIHTEPECHBIN BapHaHT.

— Iloka paHo.

[Ipouwno eme nonropaa.

LleHs! cylecTBEHHO He N3MEHUIIUCh.

— Teneppb yxe TOYHO JOJIKEH HaYaThCsl CTial.

Yepes rox AEHBIM BCE EINIE JIEKAIH.

WHBecTop NpUBBHIK K MX HATMYHIO.

W 31ech IpoucXoauT oYeHb MHTEPECHAsI TICUXOIOrnYecKast TpaHcopMaliusi.

Korzaa y uenoBeka JoJTo JI€KUT KPYIHASI CYMMa, OH TIOCTETIEHHO MepecTaéT BOCIPUHUMATD €€
KaK HHBECTHI[MOHHBIN KANUTAJI.

OHa npeBpaliaeTcsi IpocTo B IEHbIH.

[TosiBisiI0TCA pacxompl.

HoBeiii aBTOMOOWTB.

[TyremecrBus.

[Tomorb poacTBEHHUKAM.

[Nokymku, KOTOpbIe paHblIle Ka3aIucCh CIUIIKOM JIOPOTUMH.

N3 180 000 nomnmapos ocraércst 160 000.

NHuBecTop no-npexHeMy KIET PhIHOK.
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TeMm BpemeHeM MOsIBIISAETCS] 00BEKT, KOTOPBIN AEHCTBUTEIBHO COOTBETCTBYET MIEPBOHAYATILHOM

CTPATETruH.

ena — okono 200 000 xoanapos.

Heckornbko et Ha3aq uHBecTopy He xBarasio Osl Bcero 20 000.

Tenepp — yxe 40 000.

N TyT OH roBopur:

— HensuxuMocCTh cTajna CJIMIIKOM J0POToi.

Xots npobrema Oblj1a He TOJBKO B HEJBMKMMOCTH.

YacTh MHBECTUIIMOHHOTO KarmuTasa Oblla MPOCTO MOTpedieHa.

2.8.7.

Jlenbru 6e3 3aj1a4u UMEIOT CBOICTBO HCYe3aTh

370 BakHAsE OCOOEHHOCTD YEJIOBEYECKOTO MOBE/ICHHUS.

Ecmu Ha cuére nexxut 5 000 gomiapoB — 4YenoBeK OTHOCUTCS] K HUIM OTHUM OOpa3oM.
Ecmu 500 000 — coBepiiieHHO JpyruMm.

[NosiBnsieTcs omyieHre (bMHAHCOBOUM OE30MaCHOCTH.

A BMecTe ¢ HUIM He3aMETHO PacTET ypOBEHb MOTPEOICHHS.

Kamnaﬂ OTACJIbHAA TTOKYIIKA BBITJIAONUT HE3HAUNTEJILHON OTHOCUTEIIBHO KaIlUTaa.

— Yo Takoe 5 000 posiapoB Mpu Kanurtase B MOJIMUAUIMOHA?

[Torom ewg 3 000.

[Totrom 10 000.

ITorom 7 000.

)41 YEPE3 HECKOJIBKO JIET OKA3bIBACTCA, YTO HHB@CTHHHOHHbIﬁ KalltuTaJl YMCHbIIWJICA Ha ICCATKU

IIPOLICHTOB.

[Toatomy npodeccroHabHbI UHBECTOP MCUXOMOTMYECKH OT/esIeT:

JI€HbI'N ISl JKU3HHU

oT

JIeHer JJisl UHBeCTHIHI.

Ecmu xanmran npe€aHa3sHa4YCH JIAd I/IHBGCTHHPIIZ, €ro HEJIb34 BOCIIPUHUMATL Kak CBO60}1HBIfI

OCTATOK Ha CYETE.

ITO AEHBIH, Y KOTOPBIX €CTh IPOpecCcHsl.

Wx npodeccusi — 3apadarbiBarh.

2.8.8.

O6opoT KanuTaJa U CKOPOCTh KANUTAaJa

Tenepp nepexonum K 0osee MHTEPECHOW BEIIH.

IIpencraBum JBYX MHBECTOPOB.

VY kaxpaoro craprosbiii kKariutan — 100 000 gosiapos.

[NepBblii ”HBECTOP MBITAETCS TIOIYYUTh OTPOMHYIO ITPUOBLTH C OJHOW CIETKH.

OH nokymnaet OOBEeKT U IEPKUT €ro MATh JIeT.

Bropoii naBectop uiner 6osee KOPOTKHE LUKJIBI, HO He 3a CUET OECCMBICTIEHHOW CYEeThl, a TaM,

rae CTparerus nNo3BOJIACT KalluTaly OCBO60)KII&TLCH U NEPEXOIUTH B CIICAYIOIYI0 MHBECTULIUIO.

TaThbl.

CMBICIT He B TOM, 4TOOBI BTOPOU 00s13aTeIbHO 3apadoTast OOJIbIIIE.

CMBICTT B IpyrOM:

Ba’KHA He TOJBKO J0X0JHOCTh KanuTaJja, HO H BpeMsli, 32 KOTOPOe OHA MoJIyuyeHa.
3apabotars 20% 3a rog u 20% 3a ATH JIET — COBEPIIEHHO Pa3Hble MHBECTUIIMOHHbBIE PE3YITb-

[Toatomy ¢paza:

— 4 3apabotain Ha HepBrxuMocTy 50 000 nonnapos,
cama 1o ce0e MoYTH HUYETO HaM He TOBOPUT.
Ilepseiit Bompoc:
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C KaKkoro KanuraJa?

Bropoii:

3a KaKoil Cpok?

Tperwii:

C KakKuM puCKOM?

YeTBEpTHINL:

KaKHe pacxo/bl ObLIM MOHECEHbI?

U TombKO MocIie 3TOro MOKHO 00CYKAaTh Ka4eCTBO MHBECTHILIMH.

IIpumep:

NuBecrop kynmin o6bekt 3a 200 000 qosnapos.

UYepes nats jet npogai 3a 250 000 moanapos.

OH roBopurt:

— 91 3apa6oran 50 000 monnapos!

Ha niepBblii B31151] — MpeKpacHo.

Ho 310 25% mnpupocra 3a nsth JieT 40 y4€Ta pacxofoB Ha MOKYMKY U MPOJIaxy, PEMOHTA,
colepKaHus1, HAJIOTOB M CTOMMOCTHY CaMOT'0 KaluTaia.

Ternepb npeICTaBUM JIPYTOi BapUaHT.

NuBecrop kymun oObekT 32 Te ke 200 000 nosimapoB, HO CIYCTS Ba TO/A MOTYIHI BO3MOK-
HOCTh mpoaath ero 3a 235 000.

OH cuuraer:

— Mos 1ienb ocTurayTa. JlaabHeuImii MOTEHIIMAI OrpaHudeH. Sl Mory BBICBOOOIUTH KaruTal
Y HaliTU HOBYIO MHBECTULIMIO.

OH npopaér.

JleHpI'r CHOBa HAYMHAIOT pabOTaTh B APYTOM aKTUBE.

IT0 U ecTh 000POT KanuTaa.

He BeuHoe BnageHue.

He npuBsSi3aHHOCTb K KOHKPETHBIM CTCHAM.

A TIOCTOSIHHBII BOITPOC:

rje Mou JeHbI'n cerojns padoramt 3¢ dexTuBHee?

2.8.9.

HeaBm:kumMocTh — 3TO He KOJUIEKIHS

Hekotopble MHBECTOPBI HE3AMETHO MPEBPAIIAIOTCS B KOJUIEKIIMOHEPOB.

[TepBas kBaprupa.

Bropas.

Tperps.

Oduc.

ITomerenue.

3emuisl.

Hom.

OHu ropao roBopsr:

— V¥ MeHs ceMb OObEKTOB HEIBUKUMOCTH.

Xoporo.

A Teriepb HEMTPUSITHBIN BOITPOC:

3a4eM BaM ceMb 00'beKTOB?

CKOJIBKO KaxkIplil IPUHOCUT?

KakoBa J0XOIHOCTh Ha BJIOKEHHBIN KarnTa?

Kakue pacxonpi?

KakoBa BakaHTHOCTB?

CKOJIBKO JIEHET 3aMOPOKEHO B PEMOHTaX ?
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Kaxk ObIcTpO MOXHO BBIATH?

Kakue 00beKTHI BbI KYITHIIU ObI CHOBA CErOIHs?

N BHE3aITHO BBISICHSETCA:

OIMH OOBEKT MIPUHOCUT HOPMAJIHHO;

BTOPOU MOYTH HUYETO;

TPETHI1 ITyCTYET;

YeTBEPTHIN JIEPKAT «IIOTOMY YTO JKAJTKO MPOJABaTh»;

ISATHINA I0CTAJICS AaBHO M HUKTO YK€ He TIePEeCUUThIBAI €r0 SKOHOMHUKY;
IIECTOM KOT/1a-HUOYIb JOJIKEH TOI0POKATh;

CEebMOM ITPOCTO HPABUTCH.

3TO HE UHBECTULIMOHHBIN MOPTQEIb.

ITO CKJIa] HEABUKUMOCTH.

2.8.10.

IIpodeccnoHaNbHbINA HHBECTOP NEPUOAUYECKH YBOJIbHSIET CBOIO HEJIBHXKHUMOCTh
MHe HpaBUTCS CMOTPETh Ha OOBEKT KaK Ha COTPYIHHKA.

Bol HaHsH ero Ha padoty 3a 250 000 goJ1apoB.

Ero 3aaua — MpUHOCHUTH BaM JICHBTH.

[Tpoxomut rog.

BrI mpoBoauTe cobecenoBanue:

— Yo Th cenan ¢ moumu 250 000 gosmapoB?

OOBEKT OTBEUAeT:

— Hy... g crow.

— Jloxon?

— IlouTn HUKAKOrO.

— Pocr croumoctin?

— Her.

— IlepcnekTuBbl?

— Bo3moxHo, Korna-HuOyIb.

— IMouemy s 10KEH MPOJOIIKATD IepKaTh B TeOe YeTBEPTh MUJUIMOHA JIOJIAPOB?
Ecnu Ol Tak OTBeYas COTPYJHUK, €ro JAaibHeas cyap0a Opuia Obl OUeBHIHA.
Ho ¢ HeaBIKMMOCTBIO MHBECTOPBI CIOCOOHBI BECTU Ce0s1 HEBEPOSATHO CEHTUMEHTAJIHHO.
— Xopolas KBapTupa.

— MHe HpaBUTCS 3TOT paiioH.

— JKanko nmpoznasars.

— 4 cam BbIOMpAJT TTUTKY.

— 3nech Korga-HUOyAb 0053aTEIBHO BCE BHIPACTET.

PHIHOK He I1aTUT 3a BaIlly MPUBSA3aHHOCTH K IUIUTKE.

2.8.11.

MuH#-cIeHKa: ocpeCTBEHHbI HHBECTOP U NpodyeccnoHal
IMocpeacTBeHHbII HHBECTOP

— V¥V mens nosisuiiocs 300 000 pomtapos. Yto genars?

— Kakas nenp?

— Xo4y MHBECTUPOBATD.

— Kyna?

— Iloka He 3Haro.

— Ha kakoii cpok?

— IocmoTpum.

— Kakas HykHa T0OXOIHOCTh?

— Yewm Oorbilie, TEM JIydIle.
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— Kakoii nonmyctumslil puck?

— JKenarenpHo BoOOIIIE O3 prcKa.

— Korna 1eHpru MOryT MoHai00MThCs ?

— Moxer, yepes roa. Moxer, yepe3 IecATh.

— A noka?

— Ilyctb nexar. 5 &1y XOpolIii BapUaHT.

[Tpoxomut rog.

— Hameén?

— Her. Bcé noporo.

— A nienbru uto genanu?

— Huvyero.

9TO HE OCTOPOKHOCTD.

ITO OTCYTCTBUE CUCTEMBI.

IIpocdeccnonaibHbIN HHBECTOP

— OcBoboauocsk 300 000 nomapos.

— Kakasg crparerus?

— Okoro 200 000 nmpegHA3HAYEHBI AJTs IOKYITKU JJOXOAHOTO 00BheKTa. [ OpH30HT — HECKOJIBKO
net. Emé 50 000 octapisiio sk peMOHTA, PacX0J0B U BO3MOXHOI0 yBeIrueHus no3uiuu. Ocrasb-
Heie 50 000 — peseps.

— Korpa nokymnka?

— He 3Ha10. Bo3MoxHO, yepe3 Mecsll, BO3MOKHO, Yepe3 IEBATh.

— YT0 MPOUCXOIUT C KAaMTAJIOM JI0 TIOKYITKH?

— OH BpeMeHHO pa3MelIEH B JMKBUIHOM HMHCTpyMeHTe. 1 CO3HaTeNbHO KEepPTBYIO YacThiO
MOTEHIIMAILHOUN JOXOHOCTH Pajid BO3MOKHOCTH OBICTPO TOJyYHUTh JICHBIH.

— Kakue 00beKThl paccMaTpuBaelib?

— TonbKko Te, S9KOHOMHKA KOTOPHIX COOTBETCTBYET MOMM KPUTEPHSIM.

— A eciy rog HUYEro He Hangemsn ?

— Yepe3s 3apaHee oIpeieIEHHbIE HHTEPBAJIBI IEPECMaTPUBAI0 KPUTEPUU U CPABHUBAIO aJIbTEP-
HaTuBbl. HO MOKymNaTh mioxoi oObeKT TOJIBKO Payl TOrO, YTOOI JeHbIH HE JIeKaau, He Oydy.

Bort 31ech nmosBIsieTCss MPUHIMITAAILHOE OT/IMYHE.

IMocpeacTBeHHbI HHBECTOP J100 Oe3/elicTByeT, JU0O CyeTHTCsI.

IIpodeccnonanbHbIi HHBECTOP yNPaBJsieT.

2.8.12.

He nyraiiTe 060poT ¢ cyeToii

[Mocne 3T0ii T1aBbl y YATATENST MOKET BOSHUKHYTH OIMACHAsI MBICITb:

«3HAYHUT, IeHbI'H HY?KHO MOCTOSTHHO KyJAa-HHOYAb BKJIAAbIBATh>.

Her.

Muoraa nydinas MHBECTUIIMOHHAS OTIepaIvisi — HAYEro He KYIHTh.

Ecnmu pelHOK meperper, pucKy BeIUKH, a TIOIXOANIMX OObEKTOB HET, COXPaHEHHE JTMKBUJIHO-
CTU MOXET OBITh paliOHAJIbHEE TJIOXOW CICTKH.

Ho pemenre 1omkHO ObITh TPUHSATO MOCTIE pacyéTa.

[TpodeccnoHanbHBII HTHBECTOP CIIOCOOEH CKa3aTh:

— Ceiiyac s CO3HATEJIbHO HE MOKYIAal0 HEJABUKUMOCTD.

N oO0bsicHUTh IOUEMYy.

[TocpencTBeHHDIN TOBOPUT:

— Iloka 4TO-TO CTpaIlHoO.

[lepBbiil NpuHSAN pelleHye.

Bropoii ucnbIThIBaET SMOLIMIO.

2.8.13.

92



H. JlorynoB. «JIBux 3a Henpux»

Ilena npocTos KanuTajaa

[onpoOyem caenath mpodiaeMy ocs3aeMON.

[Mpeamnonoxum, y uasectopa ocodoamiocs S00 000 xouiapos.

OH niepxut ux 6e3 J0Xo/a /IBa roja.

[Mpearnonoxum 7151 UJUTIOCTPALIUK, YTO Y HEro Oblja IOCTYIHAS aJIbTepHATUBA C JOXOJHOCTHIO
5% roaoBbIX, COOTBETCTBYIOLIAS €TI0 JOIYCTUMOMY PUCKY.

[Tpu mpocToM pacuére nepBbIil rof MOT Obl IPUHECTH OKOJIO:

25 000 xonr1apos.

Ecnu 1oxon peMHBECTHPOBATh U BTOPOM TOJ1 TAKXKe YCJIOBHO MPUHECET 5%, KarmuTa BHIPOC Obl
MIPUMEPHO [I0:

551 250 poasnapos.

Pasnuna ¢ nepsonavansaeiMu 500 000 cocraBiisieT OKOJIO:

51 250 nonnapos.

ITO HEe 03HAYAET, YTO MHBECTOP FAPaHTUPOBAHHO MOT IOTYYUTb 3TH AEHBIU: JII0OAst peatbHast
aJIbTepHATHBA UMEET CBOM PUCKH, YCIIOBHUSI, HAJIOTH U OT PAaHUYEHHUSI.

Ho npumMep nokaseiBaeT BaKHYIO BEllb.

be3nieiicTBHe TOKe NMeeET ILEeHy.

[Tpuuém yem Gosbliie KarmuTal 1 YeM JJIMHHEe Mepros 0e30eiCTBUS, TeM 3aMeTHee CTAHOBUTCS
Ta IeHa.

2.8.14.

Ho emé nopo:xe npocToil HeABU:KMMOCTH

[MpeacraBum o0bekT ctonmocTbio 600 000 qosapos.

OH criocobeH MPUHOCKTSH B apeH 1y yciaoBHbIe 3 500 qoJ1apoB B MeCsI] 1T0C/Ie HOpMaTU3aIiu
pacxooB.

Ho co6ctBennumk xouet 4 000.

W oTkas3bIBaeTCS CHUXKATDh CTaBKY.

OOBEKT MyCTYeT IIECTh MECSIIIEB.

CoOCTBEHHUK paccykIaer:

— 41 He cobuparoch OTIABATH €ro JICIIeBIe.

ITocumnraem.

[ectb Mecs1eB MOTEHIIMAIBHOTO YHUCTOrO MOTOKA 1o 3 500 10/1apoB — 3TO OKOJIO:

21 000 xoa1apoB yHyIIEHHOTO 10X0a.

YUtoObl KOMIIEHCHPOBATH TOT MPOCTOM MOBHIIIIEHHOM cTaBKO Ha SO0 10171apoB, MOCTIe HAXOX-
JeHUs apeH1aTopa moTpedyeTcs:

42 mecana.

Tpu ¢ nonoBuHOI roga.

To ecTh COOCTBEHHMK MOTEPSLT MOJTO/A AOXOA Pav MOMBITKY 3apadoTaTh JONOIHUTETbHBIE
500 nonmapoB B MecsI] 1 OyAeT KOMIICHCUPOBATh 3Ty OMIMOKY HECKOJIBKO JIeT.

Bot nouemy nHBecTOp 00513aH CUMTATh HE TOJBKO LIEHY CHIEJKH.

OH J0/KeH CUnTaTh I{eHy BpeMeHH.

2.8.15.

Kaxkaplit mycToi Mecsii JOJEKEeH Bac pa3apaxarhb

He smonmonanbHo.

PuHaHCOBO.

Ecmu kBaprupa nomkHa npuHocuTs 1 500 nonnapoB B Mecsl] M MyCTyeT TPU Mecsila, Bbl
JOJDKHBI BUZIETh HE TIPOCTO ITYCTYIO KBApTUPY.

BrI 1OKHBI BUJETH IOTEHIUAIBHBIE:

4 500 goss1apoB HEMOJYYE€HHOT0 J0X0/1a.
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Ecmm kommepuecknii 00beKT criocodeH npuHocuTh S 000 10U1apoB B MeCsIT ¥ IyCTYeT YeThipe
MecsIa:

20 000 xo11apOB MOTEHIIUAIBLHOTO OTOKA HE COCTOSLIOCH.

Pazymeercs, nHoraa mpocroit Hem3oexeH.

HyxHo cnenats peMOHT.

CMEHHUTb KOHLEMLHIO.

Haiitu Gomnee Haa&KHOTO apeHaaTopa.

[ToAroTOBUTH TOKYMEHTHI.

[TpoBecTr peKOHCTPYKIHIO.

TO HOPMAJILHO.

Ho Toraa mpocroii qomkeH ObITh 4aCThI0 HHBECTHI[MOHHOTO IUIAHA, A HE CJIE/ICTBHEM Oe3-
JIEUCTBUA.

2.8.16.

CkopocTh JeHer BakHee KOJINYeCTBa 00 bEeKTOB

MuBecToph! TI0OAT CUATATh HEABMKUMOCTD:

— Y MeHA Tpu KBapTUPBL.

— VY MeHs nATh OMEIIEHNHN.

— VY MeHs iecaTh 0ObEKTOB.

ITpoeccronanbHee cuntaTh MHAYE:

CKOJIbKO KaIlUTAJIa BJOKEHO;

CKOJILKO KanuTaJjia paboraer;

KaKyl YHCTYI0 JOXOJHOCTh OH CO3/aéT;

CKOJIbKO BpeMeHH TpeOyeTcsl Ha MoJIyueHne pe3ybTaTa;

Kakas 4acTh KanuTaJja NpocTanBaeT;

KaKOBa JUKBUIHOCTH MOPTQes;

KaKue aJbTePHATHBBI CYII[€CTBYIOT.

MoXHO BIaIETh JECATHI0O OOBEKTAMU U UMETH CIA0BIA KartnuTal.

A MOXHO BJIQJICTh IByMS M YIIPABJISITh JIEHbIAMU 3HAYUTETHHO 3 heKTUBHEE.

KonmuectBo nBepeii, Kiouell M CBUAETESLCTB COOCTBEHHOCTH HE SBJISICTCS TMOKa3aTesieM
oorarcTsa.

IlokazareJjiem siBjasieTcst 3(PPEeKTUBHOCTH KANKUTAJA.

2.8.17.

I'1aBHast JOBYIIKA HeABUKUMOCTH — «sI TOI0KTy»

Hensu:kuMoCTh MprydaeT yeaoBeKa KIarh.

He cpaérca?

Iogoxaem.

He nponaércsa?

Iogoxaem.

He pacrér?

Iogoxaem.

Paiion He pa3BuBaercs?

Iogoxaem.

ApeHgarop miatut Majo?

[Momox1EM OKOHUAHMS TOTOBOPA.

3eMJ11 HUYero He MPUHOCUT?

Korma-HuOyap BOKPYr HAYHYT CTPOUTH.

NHorna oxunanue NeiCTBUTENBHO sIBJISIETCS TPABWIILHOM CTpaTeruei.

Ho croBo «mmogo:xaém» 6e3 1iudp TOIKHO BHI3BIBATH Y MHBECTOPA MOJA03PEHUE.

CKOJIBKO XJEM?
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[Touemy?

Kakoii pe3ynbrar oxunaem?

KakoBa BeposITHOCTb €ro HaCTyIJIeH!s ?

CKOJIBKO CTOUT OXUAaHUE?

UTO IOKHO MPOM3OMTH, YTOOBI MBI TPU3HAIM CTPATETHIO OITUO0YHOM?

Ectb 1 601nee apekTrBHOE TpUMEHEeHUe KanuTasa?

[Nocne 3THX BOMPOCOB «MONOKAEM» TpEBpaIlaeTcsi JMO0 B MHBECTUIIMOHHBIA IUIaH, JIMOO
ucyes3aer.

2.8.18.

IIpoceccrnonaibHBIN HHBECTOP NOCTOSTHHO 33/1a€T KANMTAJIy OJHH BOIIPOC

I'me THI MOJI’KEH HAXOAUTHLCA cenyac?

He:

— I'me THI HAXOAWMIICS TIOCTIEAHUE AECATD JIeT?

He:

— K kakoMy 0OBbeKTY s IPUBBIK ?

He:

— YT0 MHE )aJKo MpoAaBarh?

A:

rjae cerojHsi MOH JIeHbI'l CIIOCOOHBI PadOTaTh Jydllle MPH NPHEMJIEMOM JIJIsI MeHsI
pucke?

Wuorma orBeTom Oynet KBapTHpa.

WHorna kommepueckoe omenieHue.

Nuorna 3emus.

WHorna BpeMeHHO BOOOIIE He HEBHKMMOCTb.

WHorna npaBuiIbHBIM pelieHreM OyIeT OCTaBUTh CYILECTBYIOIIUI OOBEKT.

A vHOTIa — TPOAATH MPEKPACHBIN 0OBEKT TOJIBKO IMOTOMY, UTO IIeHa, KOTOPYIO CErOfHs Ipel-
JlaraeT peIHOK, JieflaeT JajibHellee BlaJeHue SKOHOMUYECKN HEMHTEPECHbIM.

VIMeHHO Mo3TOMy WHBECTOpP [OKEH NEepHOAMYECKM IepeolleHMBaTh Bech MOpTQenb Tak,
CJIOBHO YBHJEJ KaXblii OOBbEKT BIIEPBBIC.

2.8.19.

OueHb MpoCTOI TECT

Bo3bMuTe Kakaplii MTHBECTUIIMOHHBIA OOBEKT, KOTOPHIM BBI BJIaJieeTe.

Onpenenute ero CErogHSAIIHION PeaTbHyI0 PHIHOUYHYIO CTOUMOCTb.

Honyctum:

250 000 noanapos.

A tenepb 3a0ybTe HA MUHYTY, YTO 9TOT OOBEKT Balll.

[IpencraBbre, uro nepen Bamu jexar 250 000 nosutapoB HaIMYHBIMM U BaM IPEAJararor
KYITUTb TOT OOBEKT MO TEKYIIEH PHIHOYHOU TIeHE.

Bbl Ob1 KynuJjia ero cerogs?

Ecmn otser:

— Koneuno.

OT1yHO. 3HAUUT, BEPOSATHO, Y BAaC €CTh PAIlMOHAIbHBIE TPUYHMHBI IPOJIOKATH BJIa/ICHHE.

Ecmu otser:

— Hu 3a yto. 3a 3TH JeHBI'M €CTh BAPUAHTHI TOPA30 UHTEPECHEE.

Torma BO3HUKAET CIIeAYIONIiA BOIIPOC:

noyemy Bbl IPOJOJIKaeTe Aep:KaTh B 3TOM 00bekTe 250 000 rosuiapoB?

TonpKo MOTOMY, YTO KOIZIa-TO YK€ €ro Kynuju?

ITO IJIOXOH apryMeHT.

2.8.20.
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IocpeacTBennblil ”HBeCTOP BaajaeeT aktuBaMmu. IIpoceccuonanbubiii — ynpasJsiet
KanuTaJoM

B 3TOM M 3aKITI09aeTcs BCsl pa3HULIA.

[NocpencTBeHHBIN HHBECTOP AyMaeT OObEeKTaMU:

KBapTHpa, opuc, 10M, 3eMJil.

[TpodeccnoHanbHBI THBECTOP AyMAaeT KauTajaoM:

300 000 nostapoB ceityac padoTaroOT 3/1eCh U JAOT TAKOH pe3yJbTar.

Emé 100 000 gossiapos pa6oTaioT 3/1€Ch.

50 000 mon1apoB OCTAKOTCS JUKBHAHBIMU.

ITOT 00bEKT NepecTay COOTBETCTBOBATh CTPATErnl — KanuTaJl He00X0A1UMO 0CBO-
00IUTh.

3aech NOSIBWIACH BO3MOKHOCTh — KaNHUTAJI HE00X0A1MO NepeMeCcTHTh.

OOBEKTH MEHSIOTCH.

Karmurai ocraéres.

HenpuxuMocTh — BCEro JIMIIb KOHTEHHEP, B KOTOPBIN Bbl BPDEMEHHO MMOMECTHITN ICHbIH IS
BBIIIOJTHEHU 1 OIPEAEIEHHON 33/1a4H.

Kak TonpKO KOHTelHep nepecTas BBIMOIHSTh 33a7a4y, HeJIb3sl COXPAHSTh €ro TOJIBKO MOTOMY,
YTO BBl K HEMY TTPUBBIKJIH.

2.8.21.

BriBog

[TpaBWIIO «IIOCTOSIHHO JEPKUTE IEHBIM B 000POTE» HE MPU3BIBAET BAC CTATh YEJIOBEKOM, KOTO-
PbIi KQXAYI0 HEJIeJTI0 YTO-HUOY/Ib TIOKYTAeT U MPOJacT.

Ckopee Ha060pOT.

OHo TpebyeT ropasao OONbINEH TUCITUTUTAHBIL.

Kaxapiil J0J11ap MHBECTHIHOHHOT0 KANMUTAJIA JOJKEeH HMeTh (DYHKIIHIO.

OH MOXeT IPUHOCUTDb apeH/IHBIN TOXO/,.

MosxeT y4acTBOBaTh B CO3JJAHUH CTOUMOCTH.

MosxeT HaXOUThCS B JIMKBUIHOM pe3epBe M KJaTh BOZMOKHOCTH.

MosxeT BpeMeHHO padoTarh B JPYrOM UHCTPYMEHTE.

Ho oH He toikeH 6eCKOHEUHO JiexkaTh 0e3 3aJauu TOJIBKO MOTOMY, YTO MHBECTOP He CIIOCOOEH
MIPUHSITH PeIlieHue.

W HeaBAKUMOCTD TOXE He curTaeTcs padoTaloIMM KalTUTAIOM ITPOCTO MOTOMY, UTO OHa CyIIie-
CTBYET.

[Tycryomee momerieHne — 3T0 He PadOTAIOIINIT AKTUB.

3emJis1 6e3 MOHATHOM CTpaTeruu — He 005A3aTeIbHO WHBECTHUIIHS.

KBaprtupa ¢ 10X0qHOCTBIO, KOTOpasi epecTaia COOTBETCTBOBATH BAIIIMM LIEJISIM, TpeOyeT repe-
cuéra.

OOBEKT, KOTOPBIN BBl TOIAMU AEPKUTE UCKITIOUMTENILHO U3 HAJIEKIbl HA POCT, MOXKET OKa3aThCs
MIPOCTO JIOPOTUM CIIOCOOOM XKJATh.

[Noatomy y ipohecCHOHATFHOTO MHBECTOPA €CTh TPH MOCTOSTHHBIX BOIIPOCA!

Yro ceifuac geJaeT MO Kanuraj?

Kakyio oTiauy s mojy4daro 3a Bpemsi, pUCK H ycujusi?

CyuectByet Ju ceroas 6ojee 3¢ eKkTHBHOE NMPUMEHEHHEe YTHX JIeHer?

INocpencTBeHHBIN UHBECTOP TOPAUTCS TEM, YeM BIIaJIeeT.

[TpodeccnoHanbHbI — cYnTaeT, Kak 3TO padoTaer.

INocpencTBeHHbIN OOMTCS IPOAABATH XOPOIIHA OOBEKT.

ITpodeccnoHanbHBI MOHUMAET, YTO OOBEKT — HE WJIEH CEMbU.

[NocpencTBeHHBIN MOMyYaeT JeHbIH MOCIE CACTKH 1 KIET BIOXHOBEHUS IS CIIeTyIOIIel HHBe-
CTUIIUM.

96



H. JlorynoB. «JIBux 3a Henpux»

[podeccnoHanbHBIN eié 40 MPOAAXKH TOHUMAET, YTO IPUMEPHO OyJeT AenaTh C OCBOOOIUB-
IIIAMCSI KarmuTaIoM.

W 31ech MBI IPUXOANM K TJIABHOW MBICIIU 3TOH IJIaBbI:

JleHbru 3apadaTbIBalOT He TOJHLKO MPAaBUJILHBIM BbIOOpOM akTHBa. OHHU 3apadaThi-
BalOT BpeMeHeM, B TeUeHHe KOTOPOro KanuTaja 0CTaéTcs NPOoAyKTHBHBIM.

WHBecTop 0KEH LIEHUTh HE TOJIBKO JIEHbIU.

OH J0/KeH 1IeHUTh BpeMsl JIeHer.

[MoTomy YTO HENBMKMMOCTh MOXKHO MPOJATh U KYIUTh CHOBA.

OOBEKT MOKHO 3aMEHUTb.

Crparervio MOXHO U3MEHUTD.

OmmoKy UHOTIa MOKHO HCTIPABUTb.

Ho ropa, B TeueHre KOTOPOro Balll KaruTajl HAYETro He Jesajl, BEpHYTh ykKe HEBO3MOXHO.

Kanuran awo6ut neukenne. Ho He cyery.

W B 310M pazHuLle — MKy ABUKEHUEM U CYEeTON — MPOXOAUT OJHA U3 BAKHEHUIIIMX I'PaHULL
ME>X/1y TIOCPEICTBEHHBIM HHBECTOPOM U TIPOhECCHOHATIOM.

2.9.

IIpaBuio Ne 9. 3anumaiitTe CTOJIBKO, CKOJbKO CIIOCOOHBI 3aCTABUTH Pad0oTaTh

Ectp omacHas miumosusi, KOTopasi 0COOEHHO 4acTo MOSIBIISIETCS Y MHBECTOPOB TOCJIE TIePBbIX
YCTIETITHBIX C/IEJIOK.

Ecan s1 ymero 3apadaTbiBaTh Ha CBOUX /IeHbIaxX, 3HAYNT, HA 3aéMHBIX 3apadoTalo emé
OoJble.

MareMaTi4ecKy MBICITb BHIIJISITUT OE3yNPEeYHoO.

Homyctum, y Bac ectb 200 000 mossmapoB. Brl Haxogute o6bekT 3a 300 000 moJuiapos,
nooasnsere 100 000 qostapoB 3aéMHBIX CPEICTB, MMOKyIaeTe HEIBUKUMOCTD, CIaéTe e€ B apeH.y,
BBITUIAYMBAETE TIPOLICHTHI U OCTaBJIsSIETe Pa3HUILy cebe.

[Nonyuaercs, dyxkue IeHbIM padOTAIOT Ha Bac.

Kpacuso.

VImeHHO Ha TOM MPHHITUIE TIOCTPOEHA 3HAUYMTEIbHAST YaCTh MHBECTUIIIOHHOTO MHUPA.

Ho cymectByeT BTOpasi cropoHa (popMyisI:

€CJIM MHHBECTHIUSI TepecTaéT padoTaTh, 40T padoTaTh He NepPecTaéT.

ApeHIaTop MOXET CheXaTb.

PpiHOK MOXeET 3amepeTh.

CrouMocTh 0OBEKTa MOKET CHU3UTHCS.

PeMOHT MOXeT Oka3aTbCs IOpOKeE.

IIponaxka MOXET 3aHATb TOJ BMECTO TPEX MECSLIEB.

JIOXOTHOCTb MOKET OKa3aThCsl HUKE PacUETHOM.

Ho xpeaurtopy coBepIilieHHO HEeMHTEPECHO, MoYeMy Balll THBECTUIIMOHHBIN TUIaH He cpadoTall.

[Tnaréx npuxomuT Mo pacIvCaHuUIO.

[Toatomy npodeccroHaIbHBI MHBECTOP 33Ja€T BOIIPOC He:

«CKOJIbKO MHE TOTOBBI JaTh ?»

A COBEpIIIEHHO JIPYTOii:

«CKo0JbKO 32éMHBIX JeHer s1 cnoco0eH 3((PeKTHBHO HCHOJIb30BaTh U 0€30MacHO
00CJIy’KHBaTh, €CJH COOBITHS MOHAYT Xy2Ke Moero 6a30Boro cueHapusi?»

3TO ABE COBEPILEHHO pasHble PUI0CcOpUn.

2.9.1.

JloJIr — 3TO HHCTPYMEHT, a He JONOJHUTEJbHbINH KanuTaJl

Haunéwm ¢ miaBHoro.

3aéMHbIe JEHBI'M HE JeJaloT Bac Ooraye B MOMEHT MOJTyYeHHSI.
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Ecmu y Bac 6pu10 200 000 nommapos u 6ank Beigan eme 200 000, Barr coOCTBEHHBIN KarmuTal
He npeBpatuiics MarmueckuM oopaszom B 400 000 momtapos.

Y Bac nosABWIOCH:

200 000 qotapoB cod6cTBeHHBIX cpeacTB + 200 000 qo/1apoB 06513aTEbCTB.

Ja, Terepp Bbl CIOCOOHBI KOHTPOJIUPOBATH AKTUB OOJBINEH CTOMMOCTH.

NmenHo 3z1ech nosipisieTcs: (PUHAHCOBBIN pbIYar.

Ecnu uHBecTuIMs padboTaeT XOpoIo, peryar CiocoOeH YBEINYUTh JIOXOAHOCTh Ha COOCTBEH-
HBII KaruTall.

Ecnu nmioxo — OH TOYHO TaK K€ YBEINYHUBAET YOBITOK.

[TosTOMy KpenuT MOX0X Ha YCHUIIUTENb.

OH He ucrpaByIsieT KaueCTBO MHBECTUIIMOHHOTO PEIIeHUSI.

OH ero ycuimBaer.

Xopoiiee perieHre MOKET CTaTh OYeHb XOPOIIHM.

[TocpencrBeHHOE — OIACHBIM.

[Tnoxoe — kartacTpouyeckum.

2.9.2.

Camas onacHas ¢ppa3a uHBecTOpa

OHa 3By4MT PUMEPHO TaK:

— Pa3 nmarot, Hayto Opats.

Her.

Ecnu BaM roToBBI AaTh MUAJUTMOH JOJIIAPOB, 3TO TOBOPUT MPE3K/IE BCETO O PpelIeHUH KPEAuTOpa.

Ho H1uero He roBOpHUT O KauecTBe Balllell UHBECTHIINH.

BaHk aHanu3upyer crmocOOHOCTh BEPHYTh JEHBI'M TI0 CBOMM KPHUTEPHSIM.

WuBecTop 00s13aH aHAIM3UPOBATh CIOCOOHOCTH 3apadoTaTh HA MPUBJIEYEHHBIX JEeHbraxX.

ITO pa3HbIe 33Jauu.

[IpencraBbTe NpeanpuHUMarTessi, KoropoMy npearaioT gononautesbHsie S00 000 nonnapos
(puHaHCHpoOBaHUS.

OH panyercst:

— Otmmuno! Teneps cMOry KynuTh ei¢ 1Ba MOMEIICHHUS.

Bompoc:

3ayem?

[Toromy 4TO MOMeIIeHUsT NEUCTBUTETHLHO HEJOOIICHEHBI ?

[ToTomy YTO Ha HUX YK€ eCTh OTEHINAIbHbIC ApEeHJATOPbI?

[ToTomy uTO paccunTaHa SKOHOMHKA?

[ToToMy YTO PBHIHOK JAET PEIKyI0 BO3MOKHOCTH?

Wnu notomy, 4TO MOSIBUIIMCH JIEHBTU U TETIEPh IICUXOJIOTMYECKU XOUeTCs MX Kyaa-HUOYAb Mpu-
CTPOUTH?

Bropoii BapriaHT BCTpevaeTcst ropasjio varie, 4emM KakeTcsl.

2.9.3.

CuauaJja Bo3MoxkHOCTh. [loTOM neHbru

[TpaBwIbHAS TOCTIEAOBATEIBHOCTD BHIIJISANT TaK:

YBH/IeJ BO3MOKHOCTb — MOCYMTAJ — OLEHIJ PUCKH — OIpeaeJ i Heo0X0 UMbl
KanuTaJ — onpeaejns JOMyCTUMYIO 100 J0Jra — NPUBJEK JeHbIH.

INocpencTBeHHBIN MHBECTOP MEPEBOPAYMBAET MOCIIEA0BATEIbHOCTD!

MOJIyYHJI BO3MOKHOCTD 3aHSITh — NOYYBCTBOBAJ celsi Ooraye — HayaJ UCKATh, YTO
KylHUTh.

310 yHAAMEHTAIbHAS OIMOKA.

He Hy:kHO HCKaTh 00beKT 1A KpeauTa. Hy»kHo uckath (puHaHcHpoBaHue JJsl XOPo-
mero o0beKTa.
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Bcero ofHa nepectaHoBka — a (PMHAHCOBBIN PE3y/IbTaT MOKET ObITh COBEPIIIEHHO JIPYTUM.
2.94.

YTo 03HAYAET «IYCTHTD J€HbIU B J1€JI0»

3aHATh ACHBI'M U KYIIMUTh Ha HUX HCABUKUMOCTb — emé HE 3HAYUT IMIYCTHUTH UX B OCJIO.
JleHbru paboTaloT TOJIBKO TOTa, KOTJa Y HUX CYIIECTBYET MOHSITHAS SKOHOMHUYECKast (PYHKITHS.
Hanpumep, 3aémupie 100 000 q011apoB MO3BOJSIOT MPHOOPECTH KOMMEPUYECKUN OOBEKT,

KOTOPBIN TIOCJIE BCEeX OIEPAIlMOHHBIX PACXOIOB CIIOCOOCH CO3/1aBaTh JOTOJHUTEIBHBIN JICHEKHBIN
MOTOK.

Wnu no3BonisIoT 3aKOHYUTh PEKOHCTPYKIIMIO 31aHUS U YBEJIMYUTh €r0 apeHIHBII JOXO/.
Wnm paioT BO3MOXHOCTb MPHOOPECTH OOBEKT C CYIIECTBEHHBIM TUCKOHTOM, IPUBECTH €T0 B

HOPMaJIbHOE COCTOSAHUE U BBIBECTU HA PBIHOK.

Wnm ncnonb3yioTes Kak KpaTKOCpoyHOe (PMHAaHCUPOBAHUE MEK/1Y AIByMs 3apaHee MOHATHBIMU

TarnamMmn HHBGCTI/IHHOHHOﬁ Oorecpatunu.

Taja.

Bo Bcex 3THX ciydasix CylecTBYeT OTBET Ha BOIIPOC:

3ayeM NOoHago00mICcs J0ar?

Ho ecnm otBer 3Byuur:

— Xouy yBeJIMYUTh NOPT(ETD,

3TOr0 HEIOCTATOUHO.

VBenuuenue noprdelist He SABIAETCS NUHBECTULIMOHHON LIEJIBIO.

Moxno YBEJIMYUTDL KOJIMYECTBO HEABUKUMOCTHU U OJHOBPEMEHHO YMCHBIIINUTDL Ka4€CTBO Kallu-

2.9.5.

CrouMocTh neHer

IMpencraBum 06bekT ctonmocthio 400 000 goanapos.

V unBecropa ectb 250 000 q0J51apOB COOCTBEHHBIX CPE/ICTB.

Ocrasimecs 150 000 gosutapoB oH 3aHUMAaET.

JlormycTM, 1 TPOCTOTHI CTOMMOCTh OOCITYKMBAHHUSI 9TOTO J0JITa COCTaBisieT 8§ % roaoBbIX.
ToJBKO IPOLEHTHI — OKOJIO:

12 000 goasapoB B roja.

Ternepb MpeAronoKuM, 9YTO BeCh OOBEKT TMOC/IE ONEPAIIMOHHBIX PACXOJOB JI0 OOCITYKUBAHUS

nonra npuHocut 24 000 goJ1apoB B roj.

Ha niepBblit B31151/1 BCE padoTaer.

24 000 nonyquy.

12 000 oTaanm 3a CTOMMOCTb 32EMHOIO KaruTaja.

Ocranoce 12 000.

Ho Tenepp 3a1aaumM HeNpUSTHBIE BOIIPOCHI.

A ecni 0OBEKT JjBa Mecsiia Oy/ieT MyCTOBaTh?

A ecim nmotpeGyetcst pemoHT Ha 10 000 mostapos?

A ecnu apeHAATOp NMOTPeOyeT KaHUKYJIBI?

A ecnu pacxofpl Ha coziepkaHue yBeauyarcs?

A ecnu (pMHaHCMPOBaHUE UMEET JOTOTHUTEIbHbIE KOMUCCUH !
A eciv IpolieHTHasI CTaBKa He 3apuKkcupoBaHa?

A ecnu ripu npojaxe NpUAETCS AaTh JUCKOHT?

NmenHo noatomy npogeccroHalnbHbIil UTHBECTOP HUKOTA HE PACCUMTHIBAET JOJT MO UAEab-

HOMY CLIEHAPHIO.

2.9.6.

HNHBecTuusi JOKHA BbIIEPKHBATH MIOXYIO IOTOTY
[TpencraBbTe KOPaOIh.

[TpoeKTHpOBaTh €ro TONBKO IS IITHJIS OECCMBICTIEHHO.
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HO.

€TE.

€KThI.

B xopotiyio norogy nourt# Jo60i Kopadiib BHITISANT HAAEKHBIM.
KauectBO KOHCTPYKIHU CTAHOBHUTCA IOHATHO BO BPEMA LITOPMA.
C MHBECTUIIUSIMU TO k€ Camoe.

ITocpencTBeHHbINI THBECTOP CTPOUT PACYUET:

apenjaTop Oy/JeT Bceraa;

apeH/Hasl CTaBKa He CHU3HUTCS;

PEMOHT He MOHAI00HUTCS;

IeHbI MPOJ0JIKAT PACTH;

NpoJaTh MOJYYUTCS OBICTPO;

(puHaHCHMpPOBaHHE OCTAHETCS JOCTYIHbBIM;

HHKAaKHX HeOKHJAHHBIX PAacX0/10B He Oy/eT.

[Nonyyaercs BenvKkosenHast TabauIa.

JlOXOIHOCTD MpEKpaCHas.

[TpoeKT BHIMIAANUT MOUTH OE3PHCKOBBIM.

[TpoGnema ToMBKO OHA:

peaJibHbIil MHP He 00513aH COOTBETCTBOBATH Ta0IHIle.
[Tpodeccuonan ods3ateabHO 100aBISAET CTPecc-ClieHAPUH.

Yro npon3onneT, ecinu qoxo cHuzutcs Ha 20%?

Ecnmu 0O6bekT Oyaer mycToBaTh IeCTh MECSIIECB?

Ecnu pacxonel yBenuyarcs?

Ecnmu npogaxa 3aiiMET BIBOe Oosbilie BpeMeHH?

Ecnmu 0ObeKkT npuierces mpoarh JelieBie 0XKuIaeMoro?

Ecnmu omHOBpeMeHHO TIPOM30MAYT ABa HEOIArONMpPUATHBIX COOBITHS?
Ecnu mocne 3Toro Bl BCE emié criocoOHbI 00CTYKUBATh JOJIT — MOZEb CTAHOBUTCSI UHTEpeC-

Ecmm Bcsa KOHCTPYKIHA PYIIUTCH MOCJIE IEPBOro OTKJIOHCHHM A OT IJIaHA — Bbl HE UHBECTUPY-

Bel 6amancupyete Ha Kparo.

2.9.7.

HUctopusi. UuBecTop, KOTOPOMY JajHl CIAUIIKOM MHOTO JIeHer

[TpencraBum yenoBeka, KOTOPBHIN HECKOJIBKO JIET MHBECTUPOBA B HEOOJBIIINE JOXOIHbIE 00b-

Hauunan octopoxHo.

[NepBblit 00BbEKT KU MPAKTHUECKH MOTHOCTBIO Ha COOCTBEHHbIE CPEICTBA.
Caan.

[Tonmyuwnn neHex HbI MOTOK.

Bropoii mproGpén yxe ¢ HeOOMBIIION A0l KPeanTa.

Toxe ycnemnHo.

Uepes HECKOJIBKO JIET €ro MopTdeb BHIIIISIEN BIOIHE YOS JUTETbHO.
Hepsuxumocts nopoxkana.

ApeHaaTopsl IJIaTUJIN.

KpenutHas ucropus Obuia Xoporen.

W ¢puHaHCOBasi opraHu3aiys MpeJiokuiIa eMy 3HAUUTEIbHO YBEIUIUTh JIMMUT.
Oxono 500 000 goJs1IapoB NONOIHUTENBHOTO (PMHAHCUPOBAHUSI.

MHBecTop MovyBCTBOBAJI, UTO HAKOHEI MEPEIIEN B IPYTYIO JIUTY.

J1o 3TOro OH MCKaJl XOpOIIHe CACTKH.

Ternepp Hauas UCKaTh, KyJa Pa3MeCTHTD 1€HbI'H.

Pasnuna kaxercs: HEOOJBIIIOMN.

Ha camowm pene ona orpomHa.

100



H. JlorynoB. «JIBux 3a Henpux»

OH nproOpEn cpa3y HECKOJIBKO OOBEKTOB.

[NepBbIii OKka3aiCcs HETITIOXUM.

Bropoii — cpegHum.

Tpetuil oH Obl HUKOTIA HE KYIUJI 32 COOCTBEHHbIE ICHBIU.

Ho neHbru yxe ObUTH MPUBJICYCHBI.

[TponieHThI HAYUCIIATUCD.

XoTenock ObICTpee MyCTUTh UX B 00OPOT.

OOBEKT BHITIISAET TEPIUMO.

He uneanbHO, KOHEYHO.

Ho unBecrop ckazan cede 3HakoMyIo (pasy:

— TMotom pazdepémcsi.

NmenHo ciioBa «moTOM pa3éepémcess» 0COOEHHO A0POro CTOAT, KOrja pedb UAET O 3aéMHOM
Kanuraie.

[NepBoe Bpemsi BCE AEHCTBUTENHHO II1JI0 HOPMAJIHHO.

JIBa 0OBEKTa MPUHOCKIIN JIOXOI.

Tpertuit uckas apeHgaropa.

[ToTom oaMH U3 apeHAaTOPOB CheXall.

Hauancs npocroii.

JI7s1 pyBJIeYeHrsT HOBOTO TTPUIIIOCH CHU3UTH CTaBKY.

OHOBPEMEHHO BBISICHUJIOCH, UTO TPETheMy OOBEKTY HyKEH JIOTIOJTHUTEIbHBIA PEMOHT.

Eme 25 000 nonnapos.

Ho 3T1 neHbpru B mepBoOHAYAIBHYIO MOJIENb HE 3aJI0KIIH.

MNuBecrop nocran ux U3 pesepsa.

Uepes HECKOJIBKO MECSIIIEB PE3ePB 3aKOHUMJICS.

W npowusonuio To, yero 6osbIie Bcero O0UTCs MpodecCHOHATbHBIA HHBECTOP:

XOpOoIIHe aKTHUBBI HAYAJIN 00CJIYKHBATH IJIOXHE,

Joxox oT mepBoro oObeKTa OoJIbIIIe He ObUT PUOBLIBIO.

OH yXOoau1 Ha BBITUIATHI TI0 KPEIUTaM, CBSI3aHHBIM C OCTAJIbHBIMU OOBEKTAMHU.

BHelHe 4eoBek BCE emé BHIIAAET COCTOSTEIBHBIM.

Heckonbko 00bEKTOB HEIBUKMMOCTH.

Bosnbimon noprgerns.

CoTHU THICSAY JIOJUIAPOB B aKTUBAX.

Ho cBOOOIHBIX eHET CTAHOBUJIOCH BCE MEHbIIIE.

2.9.8.

borarbiii Ha Gymare, 6eJHbII B Kacce

ITO OJHA U3 CAMBIX HEMPUATHBIX CUTYyaIlUid B HEJBMKUMOCTH.

VY yenoBeka MOXeT ObITh HEIBMKUMOCTH Ha MUJUTUOH JIOJUIAPOB U HE OKa3aThCs HECKOIBKUX
THICSTY JIOJIJTAPOB [UIsI CPOUHOTO TUIATEeXA.

[Touemy?

[ToToMy YTO CTOMMOCTb AKTHBOB U JINKBUJHOCTh — Pa3HbIE BEIIH.

Henb3s oTpe3ath OT KBapTUPHI JBa KBAJAPATHBIX METPa W OIUIATUTh UMU KPEIUT.

Henb3ss MrHOBEHHO MPOIaTh MOJIOBUHY Ohuca.

Henw34 ckazars kpeauTopy:

— V MeHs OueHb MePCIIEKTUBHBIN 3eMeJIbHBIN yUacTOK, TO3TOMY TUIATEK CAENAI0 Yepe3 BOCEMb
MecsILIEB.

Hensu:xuMocTh MOXET CTOUTH JOPOTO.

Ho o6s3arenbcTBa TpeOyIOT I€HET.

NmenHo mosToMy J10IroBasi Harpy3ka JOJKHA PacCUMTBIBATHCS OTHOCHUTEIBHO JICHEKHOTO
MOTOKA, & He TOJIbKO OTHOCUTEJIbHO CTOMMOCTH UMYIIIECTBA.
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2.9.9.

MuH#-cIeHKa: ocpeICTBEHHbIH HHBECTOP U NMpod)eccnoHal

IlocpeacTBeHHBbIN HHBECTOP:

— Maue ono6pwmu emg 300 000 monmapos!

— 3auem oHM Bam?

— Kak 3auem? Kymo emé HeagBrKMMOCTH.

— Kakoii umenHo?

— Ceituac mocMoTpIo.

— JloxomgHOCTB?

— Haiigém.

— Croumocts kpeaura?

— Oko11o 9%.

— A 00BEKT CKOJIBKO IPUHOCUT?

— Jlymaro, pOLIEHTOB AECHTh.

— Yucrbimu?

— Hy... Hao nocuurare.

— Pemonrt?

— Ilotom.

— Ilpocroii?

— Xopormii OObEeKT MycTOBaTh He OyaeT.

— Pezepn?

— 3auem? ApeHJarop ke IUIaTUT.

Uepes monroaa Takoil MHBECTOP TOBOPHT:

— He nonnmaro. HenBM>XMMOCTB €CTh, apeH/1aTOPhI €CTh, a JIEHET TI0YeMY-TO HeT.

IIpoceccnonabHbIN HHBECTOP:

— S mamén oowvekT croumocthio 500 000 gommapos.

— CKOJIbKO COOCTBEHHBIX CPECTB?

— T'oroB Bnoxuts 350 000.

— [Nouemy ocranbhbie 150 000 xotuTe npuBieys?

— IloTomMy 4TO mpuW Takod CTPYKType (PMHAHCHPOBAHUSI COXPAHSIO JIMKBUIHBIA pe3eps, a
JEHEKHBIN MOTOK 0OBEKTa MO3BOJISIET OOCITYKMBATh IOJT AaXKe P yXyIIIeHUH 0a30BOTrO CIIEHAPHUS.

— Yro 3HauMT yxyamieHue?

— 4 mocuuTan HeCKOJMbKO BapuaHTOB. B 6a30BOM crieHapu# 0OBEKT padoTaeT HOPMAJIBHO.
3aTeM CHU3WIJI MPOTHO3HBIA JJOXOM, 100ABWII MEpHOJ MPOCTOSI M YBEIMUMI pacxonsl. axe mocie
3TOro 0OCIyKMBAHUE JJOJITA OCTAETCS YIIPABIISIEMBIM.

— A ecnu apeHIaToOp YUIET MOTHOCTHIO?

— EcTb pe3epB Ha HECKOJIBKO MeCsIIeB 00s13aTeIbHbIX TUIATEXel U OTEePAIIMOHHBIX PACXO/OB.

— Eciu peiHOK ynagér?

— MHe He TpelyeTcs mpogaBaTh OObEKT HEMEIJIEHHO.

— A ecnu Bcé OyzeT xopomio?

— Toraa 3aéMHBIT KanmuTas NOBBICUT 3 (PEKTUBHOCTh COOCTBEHHBIX JICHET.

31O yXKe He a3aprT.

ITO yInpaBJjeHUE KalUTaJIOM.

2.9.10.

3aémHble e HbI'M HMEIT CMbICJ TOJBKO TOra, KOrjaa padoTaloT Jy4ile cBoel CToH-
MOCTH

Bot npuHIMIT, KOTOPBIA CTOUT 3aIIOMHHUTb.

Ecnu nenbru o0xonsTcst BaMm YCIOBHO B 8 % rofgoBbIX, a MHBECTHUIMS TIOCIIE BCEX PACXOIIOB
CIOCOOHA MPUHOCHUTH TOJIBKO 6 % , BO3HUKAET BOIIPOC:
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3a4eM Bbl BOOOIIe 3aHUMaeTe?

BrI nokymaere eHbrM JOPOTO U OTIpaBiisieTe UX padoTtarh JEMIEBO.

[TpencraBbTe OOBIYHBIN OU3HEC.

Bui okymnaete ToBap 3a 100 nosiapos u ripogaére 3a 90.

MOXHO yBETMUUTb 0O0OPOT B JIECSTH pas.

MOXHO OTKPBIThH IBA/LIATh (PHITHAJIOB.

MO’XHO HaHSTh COTHIO COTPYJHUKOB.

[TpoGnema ocraHeTcst peKHEew:

Kaxk/1asi onepanusi YHUYTOKaeT JeHbIU.

To ke camoe IporcXoauT ¢ Hea(P(PEKTUBHBIM KPEAUTHBIM PbIYAroOM.

MacmrabupoBaHue MI0X0i SKOHOMHUKH HE UCTIPABIISIET €.

OHo yckopsieT poGemy.

2.9.11.

Ho cpaBHEUBATH TOJBKO /IB€ NPOLEHTHbIE CTABKH TOKe HeJb3sl

37ech Hy’KHO OBITh aKKYPaTHBIM.

Henw34a npocto ckazars:

— Kpenut crour 7%, Hensuxumoctb puHOcUT 10%, 3HaUuT, MOU 3% rapaHTUPOBAHbI.

Her.

JIoXOMHOCTb HEABMKUMOCTU M CTOMMOCTb KpEeJuTa CUUTAIOTCS MO-PasHOMY M HECYT pasHble
PHICKH.

VY 00BeKTa CyIecTBYIOT:

HaJIOTH;

CTpaxOBaHUE;

PEMOHT;

00CITy)KUBaHUE;

yIIpaBJieHNE;

BaKaHTHOCTb;

KOMHCCHH;

3aTparhl Ha IPUBJICUEHNE APEH/IATOPOB;

KalMTaJIbHBIE PACXOJIbI;

pacxoibl Ha TIOKYIIKY W TIPOAAXYy.

[TosTroMy cpaBHUBaTh HEOOXOIMMO PpeaJibHbIN JIeHeKHbI MOTOK C TOJHON CTOMMOCTBIO
(puHaHCHpoOBaHUS.

2.9.12.

IMouemy KpeauT JejaeT XOPOIIYI0 HHBECTHIUIO Jydlle

Temnepb MOCMOTPUM Ha OOPATHYIO CTOPOHY.

Homyctum, oobekT crout 300 000 moJ1apos.

[Tocne Bcex ornepalvoHHbIX PacXxooB OH MPUHOCUT yciioBHbe 24 000 qoJsuiapoB B roj.

[IpeacraBuM AJ1s1 IPOCTOTHI /1B BApHaHTA.

B nepBom nHBecTop nokymnaer 00beKT MoaHOCThIO 3a cBor 300 000 monmapos.

Ero neHexHasi TOXOMHOCTb COCTABJISIET:

24 000/ 300 000 = 8% roaoBHLIX.

Tenepb BTOpOI1 BapUaHT.

Nusecrop BriaasiBaeT 200 000 qoJutapoB coocTBeHHBIX cpecTs, a 100 000 qosiapos npu-
BJICKAET MOJ] YCJIOBHBIE 5% TOJOBBIX.

CtouMoOCTb MPOLIEHTOB:

5 000 noas1apoB B roja.

[Nocne oOcmyXUBaHuUs POLIEHTOB OCTAETCSI:

19 000 goasapos.
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Terrepb 3111 19 000 otHOCATCS y)e He K 300 000 coOcTBeHHBIX cpeacTs, a k 200 000.
[Tonyuaem:
19 000 /200 000 = 9,5% roaoBbIX Ha COOCTBEHHBIHN BJIOKEHHBIM KAaITUTAI 0 YUYETa APYTUX

BO3MOXHBIX PaCXOd0B I10 (I)I/IHaHCI/IpOBaHI/IIO U TTOralIeHu s OCHOBHOM CYMMBI JOJIra.

Taja.

cTOop.

Bort 3auem cyriecTByeT (pMHAHCOBBIN pbIYar.

Ho ceituac nepeBepHEM cUTYaIHIO.

2.9.13.

Poruar padotaer B 00e CTOPOHbBI

JormycTM, IeHeKHbIH MOTOK 00bekTa cHU3MICS ¢ 24 000 1o 12 000 xqosutapos.
WuBectop 6e3 Kpeaurta MpoaokaeT nojydarh:

12 000 goasapos.

t0 HETIPUATHO, HO 0OBEKT OCTAETCS JECHEXKHO-IIOJIOKUTCIbHBIM.

NuBecrop ¢ kpeautoM cHavaza aokeH oraath S 000 1o1apoB npoLEHTOB.

V¥ Hero ocraéres:

7 000 gossapos.

A ecu NoToK ynajer eme cuipHee?

Hlonr HUKyga He UCYE3HET.

HOSTOMy KpeauT YBEJIIMYUBACT HE TOJIBKO IMMOTCHUIHUAIBHYIO JOXOOAHOCTH COOCTBEHHOI'O Karu-

OH yMeHBIIIaeT MPOCTPAHCTBO JJIsT OITUOKH.
Yem BbllIIe J0JT0Basi HArPY3Ka, TeM MeHbIIIe OMNO0K MOKeT MO3BOJHThH ce0e NHBe-

2.9.14.

Hukoraa He 3aHumMaiite ncxoas u3 Oyaymero pocra meHbl

DTO OHA U3 CAMBIX OMACHBIX MOJIC/IEH.

— Ceiiyac 00BEKT IPUHOCUT MAJIO, 3aTO Yepe3 TPU ToAa TOYHO MOJOPOKAET.

C10BO «TOYHO» B MHBECTULIMSIX AOJKHO BaC HACTOPAKMBATh.

[lena moxer BbIpacTH.

MozkeT ocTaTbes pexKHEN.

MoskeT CHU3UTBCS.

Ho kpenuTHbIe 1miaTexu CylecTByIOT CEroIHsl.

[Toatomy monr kenareibHO OOCTYKMBATh 3a CYET CYNIECTBYIOIIEH SKOHOMUKH HHBECTH-

UM, 2 He 00eIaHui OyayIIero ppiHKa.

Ecnmu enuHCTBEHHBIH CTOCOO BEPHYTh KPEeAUT — MPOAaTh OOBEKT JOpPOXKe, Bbl HE CO3ANIN

YCTOMYUBBII JEHEKHBIN MOTOK.

Bel cnenanu ctaBky Ha LIEHy.

I/IHOFIIa TaKHC CTAaBKU BBIMI'PLIBAIOT.

Ho 310 y)%e npyroit ypoBeHb pucka.

2.9.15.

Oco0eHHO onmaceH KOPOTKHIT JOJT JJisl JIMHHOIN HeIBHKUMOCTH
Hensuxnumocth — MeOJIEHHBIN aKTUB.

Caenka MOXeT FOTOBUTBCSI MECSLIAMHU.

[Iponaxa MOXeT 3aHUMaTh 10Iroe BpeMsl.

[NepenpodumpoBanre KOMMEPUYECKOTrO MOMEIIEHUsI TOXe TpeOyeT BpeMeHH.
[Tostomy ofHa U3 HanOoJIee OMACHBIX KOHCTPYKIIMI BHITJISIIUT TaK:
JUIMHHBIA aKTHB (DpMHAHCHPYETCSA KOPOTKUMH 00513aTe/IbCTBAMM.
JlorycTiM, MHBECTOPY HEOOXOOMMO BEPHYTh KPYITHYIO CYMMY 4Yepe3 TOfl.

A 00BEKT criocoOeH HOPMAJIBHO PACKPHITH MIOTEHIIUAJ TOIBKO Yepe3 TP roia.
Uro npou3oiaeT yepes ABEHAALATh MECSLEB?
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WNuBecropy npuaércs uckarb HOBoe (pMHaHCHPOBAHKE WM IPOJABATh.

Ecnu pbIHOK B 9TOT MOMEHT TUIOXOM, OH OKa3bIBAETCS 3aJI0KHUKOM OOCTOSITEIIbCTB.

ITpoeccronan crapaercsi cornacoBarb CpoK A0JITa CO CPOKOM MHBECTULIMOHHOM CTPATETHH.

2.9.16.

He nokymnaiite 10JroM Hajaexmay

EcTbh 00BEKTHI, KOTOpPBIE MOXHO MPHOOPETATh C MpHUBJIeYeHNeM (PUHAHCHPOBAHUSI.

EcTh 00BEKTBI, KOTOpBIE JIyUllle MIOKYNaTh TOJIBKO 32 COOCTBEHHBIE AEHBIU.

A ecTb 0OBEKTBI, KOTOPbIE HE HYKHO MOKYIaTh BOOOIIIE.

Oco0eHHO onacHa KOMOMHALIKA:

HENMOHSITHbIH 00bEKT + BBHICOKAs [10JroBasi Harpy3ka + OTCYTCTBHE [€HEeKHOr0
NOTOKA + HAJeK/1a HA POCT IEeHbI.

ITO YeThlpe UHTPEeTUeHTA OyayIIel mpoOieMbl.

2.9.17.

Pe3zepB — vacTh caeqaku

[TpencraBum nnBectopa ¢ karnuraiom 300 000 gostapos.

On Haxomut o0bekT ctonMocThio 500 000.

W rosopur:

— OmmmyHo. Briazapieaio Bee ceon 300 000 u 3anumaro ocranbHbie 200 000.

ITocne nmokymnku Ha cyére:

HOJIb.

70 MIoXask KOHCTPYKIMS Jaxe B TOM CJIydae, eClii caM OObEKT MPEeKPaceH.

[ToToMy YTO HENBMKMMOCTH TPEOYeT AeHer MOcie MOKYITKH.

MosxeT MoHaI00MThCSI PEMOHT.

CrpaxoBaHue.

Hanor.

3ameHa 000pyJOBaHUSI.

ITouck apennaropa.

IOpunnueckue pacxoms.

Ilepuon npocros.

[TosTomy Henb3s CUMTATh TOJIBKO:

«XBaTaeT Jiu MHe JIeHer KYIIUTb ?»

HyxHo cunrars:

«CKOJIbKO 1eHer 0CTaHeTCs mocJie MOKYNKH ?»

Wnorna npogeccoHanbHbIi MHBECTOP CO3HATENIBHO MPHBJIEKAET HEMHOTO OOJIbIle 3aEMHOTO
KanuTasia He AJis1 yBeIWYeHHUs IOKYIKH, a ISl TOrO, YTOOBl He YHUYTOXUTh COOCTBEHHYIO JIMKBH/I-
HOCTb.

Ho u 3ta cTparerus nomkHa ObITh TPOCYUTAHA: PE3EPB HE JOJIKEH CTAHOBUTHCS ONPaBIaHUEM
Ype3MEepHOro A0JIra.

2.9.18.

Ecth emé oaqHa onmacHOCTb — ICUXO0JIOTHYECKAst

3aéMHbIe JEHBIH OLIYINAITCS MHAYE, YeM COOCTBEHHBIE.

OcoOeHHO B MOMEHT TOTyYeHHUS.

Ha cué€re BHe3anmHO NosABIISIETCS KPYMHAS CyMMa.

YestoBek uyBCTBYeT ceOsi CHIIbHEE.

Bo3moskHOCTEl CTaHOBUTCS OOJTBIIIE.

ITopor ocTOpOKHOCTH CHUKAETCH.

OOBEKT, KOTOPBIN BUepa Ka3aJicsl CIIUIIKOM JOPOTUM, CETO/IHS BHITJISAUT IOCTYITHBIM.

ITpoexT, KOTOpBIi BUepa Ka3aJCsi pPUCKOBAHHBIM, BHE3AITHO CTAHOBUTCS «II€PCIIEKTUBHBIMY.

[Touemy?
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Cam 00OBEKT He M3MEHHJICS].

V3MeHnIoCh MCHXOIOrHIecKoe COCTOsTHAE MHBECTOPA.

JIOCTYIHOCTD /1eHer Ha4aJja NoJMeHSITh KaueCTBO C/AeJKH.

[TosTomy perieHre 0 TOM, CTOUT JIM TIOKYTIaTh OOBEKT, jKeJIaTeIbHO IPUHUMATh HE3aBUCUMO OT
BOIPOCa, A3AYT BaM (pUHAHCUPOBAHUE UM HET.

2.9.19.

CKoJIbKO ke MOKHO 3aHUMAaTh ?

VYHuBepcaabHOU UQPHI HET.

Ppaza:

«Hukorna He 3anumaiite 6oabme 30% CTOUMOCTH 00bEKTa»

TaK ke MPUMUTHBHA, KaK:

«Bceraa ucnoJb3yiiTe MAaKCUMAJIbHbII KPeUTHBIH pblyar.

VY pasHbIX OOBEKTOB pa3Hast SKOHOMHUKA.

VY pasHBIX MHBECTOPOB pa3HbIe IOXO/BI.

Pasnsle pesepsbl.

Pasnsle cpoku.

Pa3Hast ycTOIMUMBOCTD IEHEKHOTO TIOTOKA.

PasHble mpoleHTHBIE CTABKU.

Pasnsle pucku.

[Toatomy npodeccuoHabHbIA UHBECTOP OMpeessieT pa3Mep J0Jra He OJHOM Maru4yecKkomn
u(poi, a CUCTEMOU OTrPaHUYEHU.

[Nepen npuBieyeHrEM JieHET HEOOXOIUMO MOHUMATD:

JJis1 4ero KOHKpPeTHO HY:KHbI 3aéMHbIe CpeCTBa.

Kak nMeHHO OHHM CO3JaAyT JONOJHUTEJbHBIA T0X0 HJIH COXPAHST HEe0O0XO0qUMYIO
JIMKBHHOCTb.

ITosHy1I0 cTOMMOCTH (PpMHAHCHPOBAHMSI.

N3 kaKoro 1eHe:KHOro NOTOKAa 0yeT 00CIy:KHBAThCSI [10JIT.

Yro npou30oiaéT Npu CHUKEHNHU J0X0a.

CkoJubKko MecsiieB 00513aTeJIbCTB OKPbIBAET pe3epB.

Kak 0b1cTpPO MOKHO BbIIITH H3 00bEKTA.

CoBnajaer Jjiu cpok (hHAHCHPOBAHUS C TOPU30HTOM HHBECTUIHM.

Yrto npou3oiaéT, ecau 00bEeKT NPUAETCA NPOJAThH JelleBJIe.

CmozkeTte Jid Bbl NIPOJOJLKHTL 00CTYKHBATh [10JIT, €CJH HECKOJIbKO MpPo0JeM BO3-
HHUKHYT OJJHOBPEMEHHO.

[MoceHu# MyHKT OCOOEHHO BaKeH.

[ToToMy YTO HEMPUATHOCTH PEAKO MPHUXOAAT CTPOTO MO OTHOM.

2.9.20.

Hctopus npoceccuonaa HaYNHAETCS He ¢ KpeauTa

Ona HauMHaeTcst ¢ OOBEKTa.

[IpencraBrM UHBECTOpPA, KOTOPBIN HAXOAUT KOMMEPUYECKOe TIOMEIIeHHe.

Croumoctb — okosio 600 000 xonnapos.

OH u3yyaeT apeH1aTopoB.

Cuuraer Tpaduk.

[IpoBepsieT TOKYMEHTBHI.

N3yyaeT TeXHUYECKUE XapaKTEPUCTHKH.

OreHnBaeT aMbTepPHATUBHOE UCTIONL30BAHUE.

Cuunraer pacxompl.

Henaet Tpu (pUHAHCOBBIE MOJIEITH.

IlepBasg — onTuMucTUYHAS.
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Bropas — 6azoBasi.

Tperpst — cTpeccosas.

ToJbKO MocIie 3TOro BO3HUKAET BOMPOC:

— Kak nyyie npodgpuHaHcHpoBaTh MOKYNKY ?
Bor 310 npaBusIbHAs MOC/IEIOBATENLHOCTD.
He:

«Mmue gaau 400 000. Yro Kynuthb?»

A:

«EcTh HHBeCTHIIMOHHAsI BO3MO:KHOCTh. Kakas cTpykTypa Kanurtaja NO3BOJUT
HCIOJbL30BaTh €€ HanboJsiee 3(P(PeKTHBHO M HEe MOCTABUTH IOJI YIPO3y Becb MOH MOPT-
dean?»

2.9.21.

IMocpeacTBeHHBbIIl HHBECTOP MaKCUMHU3UpYeT cymmy KpeauTta. IIpodeccuonanbubli
— 3anac NpoYHOCTH

JL7151 MOCpeACTBEHHOTO MHBECTOpA YCIIeX BBHINJISNT TaK:

— Maue ono6pumu 800 000 momiapos!

Jns1 npoecCMoHAIBHOTO:

— M=e poctynssl 800 000, HO AJ151 TOM CAEIKHM PalMOHAIBHO UCTIONBb30BaTh TOIbKO 250 000.

[ToTomMy 4TO BO3MOXHOCTb 3aHSATh M HEOOXOAUMOCTD 3aHATh — HE OTHO U TO Ke.

ITpodeccrnonamy He HyKHO JOKa3bIBaTh CBOIO COCTOSITENIBHOCTh Pa3MEPOM AOJITOB.

Ero unrepecyer pesyibrar.

2.9.22.

Camas cTpamHasi CHTYanusi — KOIAa J0JI HAYUHAET YIPaBJISITh HHBECTOPOM

I[Noka BbI yrpaBisieTe JOJITOM, OH SIBJISIETCS MHCTPYMEHTOM.

Koraa ponr HaumHaeT orpenensiTh Ballld PelieHusl, POl MEHSIOTCS.

BrI yxe He MOKeTe 0TKa3aThCsl OT IJIOXOTO apeHJaTopa:

HY>KeH JIeHeKHbI MOTOK.

He moxere crioKoMHO /1aTh MOKYMaTeIs:

NpuoOIMKAETCS MIATEXK.

He moxete yaepxuBaTh OObEKT JO BOCCTAHOBJIEHHS PHIHKA:

HYKHO 3aKpbIBaTh 00513aTeJIbCTBA.

He moxete oTKa3zaTbcsl OT HEBBITOIHOM CHEJIKU:

HY>KHBI JIeHbI'H.

U torga kpenut nepectaér ObITh (PMHAHCOBBIM PHIYATOM.

OH cTaHOBUTCS XO35IMHOM Balllell CTpaTeruu.

Xopommuii goar pacmmpsietr Bbi6op naBecropa. Ilioxoii 1oJr Jumaer ero Bpidoopa.

3TO0, BO3MOXKHO, JIyULIN KPUTEPUA KayecTBa JOITOBOW HArpy3KHu.

2.9.23.

TecT nepea npuBJieueHuEeM JeHer

[Nepen Tem Kak 3aHSTH CYIIECTBEHHYIO CYMMY ISl UHBECTHILIMHU B HEIBMKMMOCTbD, TTPOBENTE
MBICJIEHHBII KCIIEPUMEHT.

[pexcraBbTe, 4TO Cpazy Mocie MOKYIKH MPOUCXOAUT CleLyloliee:

apeHaTop yXO/uT;

HOBOT'O BbI MIIIETE HECKOJIBKO MECSIIEB;

HOSIBJISIIOTCS] He3aIUIAHWPOBAHHBIE PACXOJIBI;

CTOMMOCTb OOBEKTa BPEMEHHO CHIKAETCS;

pOAaTh OBICTPO MOKHO TOJBKO C JUCKOHTOM.

Tenepsb cipocute cedsi:

4 BCé emé NHBECTOP WM Yy:Ke 3aJ0KHHUK ITOH caeJKn?
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Ecnu KOHCTPYKIMS MPOIOKAET KUTh — XOPOIIIO.

Ecnu nocne nepBoro cepbE3HOr0 OTKJIOHEHHS OT IUIaHAa BaM HEOOXOOMMO CPOYHO 3aHMMATh
eme, mpojaBarh JPyrue akTHBBI WM cracaTth OOBEKT JIMUHBIMU JI0OXOAaMHU — JIONrOBasi Harpy3Ka,
CKOpee BCero, CJMIIKOM BBICOKA.

2.9.24.

Emé oano npaBuiio: He cnacaiite J0Jr HOBbIM /10JIrOM 0€CKOHEYHO

Oco6eHHO OTacHbIil MOMEHT HACTYTAeT, KOrJa MHBECTOP HAUYMHAET MPHUBJIEKATh HOBbIE ICHbIH
HE JJTs1 HOBBIX MPUOBUTBHBIX ONepaluii, a 1yist OOCTYKUBAHUS CTAPbIX 00S3aTeIIbCTB.

[NepBblii KpeauT MOKYNAT aKTHB.

Bropoii 3akpbIBaeT KacCOBBII pa3phiB.

TpeTuii 3aKkpeIBa€T BTOPOM.

UeTBEPTHIN HyX)eH, YTOOBI «JOKAAThCSI BOCCTAHOBJICHUS PBIHKA».

Ha Gymare akTuBBI BCE €€ CYIIECTBYIOT.

Ho sxoHOMMYECKM MHBECTOp yxke paboTaeT He Ha ceOsl.

OH paboTaeT Ha 00CTy)KUBaHNE KOHCTPYKIIUH.

[ToaTromMy HEOOXOAMMO pa3IUYaTh:

JOJT, CO3/JaI0IINI aKTHB,

u

JI0JIT, MIO/1/1e P>KUBAKOIINI PO0JIeMy.

3TO COBEPILUEHHO pa3Hble JEHbIH.

2.9.25.

3aéMHbII KANUTAaJ J0JKEeH c031aBaTh 00JbIIe cCB00Obl, a He 00JblIe cTpaxa

B nneanbHON KOHCTPYKIIMM KPEIUT TIO3BOJISIET BaM:

COXPAHHTh YacTh COOCTBEHHBIX CPE/ICTB;

YBEJIMUUTH 3(P(PEKTUBHOCTD KAIIUTAJIA;

HE YIYCTUTh KAYeCTBEHHYIO BO3MOKHOCTb;

pacrnpenennTh pUCKHU;

MacIITabupoBaTh PadOTAIOIITYI0 MOJIEITh.

B m10X0#1 KOHCTPYKIIMH KPEIUT 3aCTaBIsIeT Bac:

OO0ATHCS KXI0T0 MecsiIa MpocTost;

COMIAIIAThCS Ha TUIOXOTO apeHAaTopa;

SKOHOMHTH Ha HEOOXOJMMOM PEMOHTE;

OpaTbh HOBBIC KPEWTHI;

NpOAaBaTh AKTUBBI B HEMTOAXOSAIINN MOMEHT;

MOCTOSIHHO JTIyMaTh O CJIE/IyIOIIEeM TuIaTeske.

Ecnu nHBecTHIIMS MTpeBpalnaeT BaIly XKU3Hb B eXeHEBHYI0 OOpbOy 3a 00CTyXUBaHHE 005132~
TEJIbCTB, BBl UCTIOJIb30BAIM (DMHAHCOBBIN phIYar HeMpaBUIIBHO.

2.9.26.

BeiBog

3aéMHbIe JEHbI'M — OJIMH U3 CAMBIX MOIIHBIX MHCTPYMEHTOB UHBECTOPA B HEIBUKUMOCTH.

W omHOBpEMEHHO OfIMH U3 CAMBIX OIACHBIX.

CoOcTBeHHBIE JEHBI'M TIO3BOJISIIOT BaM OIIMOUTHCS U TTOTEPSATh YacTh KaluTaja.

3aéMHbIe JEHBI'M CIIOCOOHBI CIENATh TaK, YTO BBl MOTEpsieTe YacTh KaluTala U OCTaHeTeCh
JIOJIZKHBL.

ITostomy BoIpOC:

«CKOJIbKO MHE MOTYT AaTh?»

BOOOIIIE HE JIOJKEH ObITh IJIABHBIM.

[TpaBusbHBIA BOITPOC:
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«Kakoii 00 €M 3a€MHOr0 KannTaJ a 3Ta KOHKPeTHAas HHBeCTUIHS crnocooHa 3¢ ¢ek-
THUBHO HCIOJbL30BaTh H 0€30MaCHO 00CJIY:KHBATH ?»

3aHnMaiiTe JeHbI'W HE MOTOMY, YTO OHHU JIOCTYITHBI.

He notomy, 4T0 HEABMKMMOCTh «BCE PAaBHO BBIPACTET».

He notomy, uTo Bce BOKPYT MCHOIB3YIOT KPEAUTHL.

He notomy, uto xouertcst ObicTpee yBeTMUUTh MOPTQEb.

WM yx TOYHO HE TIOTOMY, YTO KPYIHBII JOJT MO3BOJSIET MOUYBCTBOBAThH C€Osl KPYITHBIM HHBE-
CTOPOM.

3anumaiiTe JeHbIHM TOJbKO TOI1a, KOI/1a TOYHO OHNMAaeTe uX padory.

OTKyna npuaeT JOXox.

CKOJIBKO CTOUT JIOJT.

Kakasg ocra€rcs mapxka.

Kakoii cymiectByet peseps.

Yto npou30oiaET npu NpocToe.

Uro npon3oiaeT npy NaJeHNUH LIEHHI.

YTo Npon30iIET MpU POCTE PaCcXOJIOB.

Kax BbI Oyere BBIXOIUTh U3 MHBECTUIINY.

W 4ro Oynere nenathb, €Civ MEPBOHAYAIBHBIN CLICHAPUI OKAXKETCsl HETTPABIIIBHBIM.

INocpencTBeHHBIN MHBECTOP CIPAIBALT:

«CKOJIBKO 51 MOTY 3aHSTH ?»

ITpodeccronanbHbIi:

«CKOJIbKO MHe [1efiCTBUTEJbHO HY:KHO ?»

[NocpencTBeHHBIN CUUTALCT, CKOJIBKO OOBEKTOB CMOXKET KYIHTh.

[MpodeccrnoHaTbHBIN — CKOJIBKO 0053aTeNILCTB CIIOCOOEH BBIIEPKATh EHEKHBIN TIOTOK.

[NocpencTBeHHBIN 3aHUMAET MO/ HATEKTY.

[TpodeccronanbHblil — MO SKOHOMHUKY.

[TocpencTBeHHbIN UCIIONb3YET MAKCUMAJIBHBIN JIOCTYITHBII pblyar.

[TpodeccnoHanbHbI OCcTaBIsIeT cede MPOCTPAHCTBO [IsI OIIHOKH.

VimeHHO mo3TOMY ITaBHOE MPABUJIO STOH IJ1aBbl MOKHO C(DOPMYJIMPOBATH EIIE TOUHEE:

He 3aHuMaiiTe CTOJbKO, CKOJBKO BaM rOTOBBI JaTh. 3aHNMAaNTe CTOJbKO, CKOJbKO
CNOCOOHBI 3aCTABUTh 3apadaThIBATh — H NPOJOJKATH 00CJHY:KHBATh JaKe TOIa, KOrjaa
PHIHOK NepecTaHeT UrPaTh MO BalieMy CIleHAPHIO.

[ToTomy uTO XOpoIIHEe BpeMeHa MO3BOJISIOT 3apaboTaTh MOYTH KAXKAOMY.

A pazmep Joira npoBepPsEeTCs He TOra, KOrna BCE UIET M0 TUIAHY.

OH npoBepsieTcst TOrAa, KOraa NJaH nepectaér padorars.

2.10.

IIpaBuio Ne 10. 3anumaiite 111 pa3BuTHS, a He JUIS1 XBACTOBCTBA

J1oJIr CTAaHOBHTCSI MOJIE3HBIM TOJIBKO TOT/a, KOT/1a CO3/aET HOBBII JJeHeKHbIH MOTOK,
NOBBHIIIAET CTOUMOCTh AaKTHBA HJIH YCKOPsieT padoTaomyo Mo/iejb. Ecjii 0H Hy2KeH Julb
JUISI TOTO, YTOOBI BBITJISI/IETH Ooraue, OH HAYNHAeT paboTaTh NPOTHB Bac.

Ectp Gosnbiniasi pa3sHuIia Mek/1y JI0IroM, KOTOPBIA MOMOTaeT BaM PacTd, U JIOJITOM, KOTOPBIH
MOMOTaeT BaM Ka3aThCsl yCIIeITHee.

CHapy>k¥ 9T J1Ba JI0/Ta BHIIJISAAT OJMHAKOBO.

B 06oux ciryyasix NOSIBISIIOTCS IEHbTH.

B o6oux ciydasx pactér 00bEM MOKYIIOK.

B 06oux ciryyasix 4enoBek MOXKET MO3BOJUTH cede OOoJIbIIIe.

Ho sxoHOMMYECKast CyThb COBEPILIEHHO pa3Hasi.

B onHOM ciydae 3a€mMHBIE Cpe/ICTBA HAMPABJIAIOTCS TYAA, T1e OHU HAUMHAIOT CO3JaBaTh I0TOJI-
HUTEJIbHYI0 CTOUMOCTb.
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B npyrom — Tyza, rae co31aoT TOIBKO JOMOIHUTENIBHOE MOTpedIeHHe.
W BoT 31€CH NPOXOOUT OJJHA U3 CAMbIX Ba’KHBIX I'PAHUL] B (PMHAHCOBOM I1OBEJCHNUU.

[TpodeccnoHanbHBI HTHBECTOP 3aHUMAET JEHBI'W PaIy TOTO, YTOOBI YBEJIMYUTH NPOU3BO/IH-

TEeJLHOCTh KANNTAJA.
[NocpencTBeHHBIN — paay TOTO, YTOOB! YBEJTHMUUTD BIIeYaTIeHHE OT ceOsl.
2.10.1.
JoJir st pa3BUTHS

[MpencraBum npearnpuHUMAaTesis, KOTOPBIH BiajieeT HeOOMBIINM KOMMEPYECKHM OOBEKTOM.

O6nekT npuHOocHT okosio 30 000 T01TapOB YHCTOrO I€HEKHOT0 MOTOKA B T'O1.
V Hero nosiBisieTcst BO3MOKHOCTD BIOKUTH 80 000 q0/1apoB B PEKOHCTPYKITHUIO:
PacCIIMPUTh TIOJIE3HYIO TJIOMIAb;

YJIY4ILIUTh BXOAHYIO IPYIIILY;

O6HOBI/ITb I/IH)KeHeprIe CUCTEMBI,

pasenuTh MoMeIeHue Ha JiBa OJI0Ka;

TIOBBICUTH TPUBJICKATETLHOCTD JJIsI apEeH/IaTOPOB.

[Tocne pekoHCTpYKLIMM OKUJAEMBIN YMCTBIN IEHEKHBIN TOTOK MOXeT Bbipactu 10 45 000 1o.-

JIapOB B To]I.
JlononHuTeNbHbIN MOTOK — oKoJIo 15 000 J0/151apoB €3KeroIHo.

Ecmu pacyér peaqucTUUHBbINA, pPHIHOK MOATBEPXKIAET CIPOC, a CTOMMOCTh (PMHAHCUPOBAHUS

HUKe TOTIOTHUTEBHOTO 3(h(eKTa, 3aéMHBIC JEHbI'M MOTYT ObITh PAIIMOHATIHHBI.
[Touemy?
[Toromy 4TO 1OAT CO3/AAET HOBBIN AEHEKHBIN MOTOK.
OH nienaet akTUB NMPOAYKTUBHEE.
OH yBe/MYrBaeT S5KOHOMHUYECKYIO IIEHHOCTb.
DTO AOT AJIs1 pa3BUTHUSL.
2.10.2.
Hoar aJjist XBacTOBCTBA
Teneps npyras cutyanus.
ToT ke yenoBek pemaet KynuTh Joporoi aBToMoomib 3a 100 000 qoanapos.
He motomy, uTo aBTOMOOMIIL HEOOXOAMM OU3HECY.
He notomMy, 4To OH CO3AA€T AOMOIHUTENILHBIN JTOXO]I.
He notomy, 4To cokparaer pacxopl.
A TIOTOMY, YTO XOUETCSI «COOTBETCTBOBATh YPOBHIO».
OH GepéT KpeauT.
Terepb exeMecsyHO TUIATUT MPOLICHTHI.
Cam aBTOMOOWIIb ITOCTENIEHHO TEPSIET CTOUMOCTb.
Hukakoro HOBOTO JIeHE:KHOTO MOTOKA HET.
Hukakol HOBO¥M MHBECTULIMOHHOM LIEHHOCTH HE CO3aHO.
3aTo nosBUIaCh OOSI3aHHOCTH IJIATUTb.
DKOHOMUYECKH MPOU3OILIO CIEAYIOIIee:
YeJI0BEeK 00MEeHsII Oyylunii IeHe:KHbIN MOTOK HAa CeroHsIIHee BeYaTIeHue.
2.10.3.
XBacTOBCTBO Pe/IKO BBIVISUT KaK XBACTOBCTBO
3TO BaXHO.
UYestoBeK MOYTH HUKOTA HE TOBOPUT cede:
— 41 Gepy KpeauT, 4TOOBI BIIEUATIUTH OKPYKAIOIIUX.
OH palMoHaM3UPYET pelleHHe.
— MHe HyXeH XOpOIIUi aBTOMOOWIIb JIJIs CTaTyca.
— Tako¥# oM COOTBETCTBYET MOEMY YPOBHIO.
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— KireHTsI TOIKHBI BUETh, UTO Y MEHSI BCE XOPOITIO.

— 1 MHOTO padoTas, Mory ceOe MO3BOHUTb.

WNHoraa BcE 310 AeHCTBUTENIHHO MOKET OBITh Pa3yMHO.

Ho npodeccrnonanbHbiil THBECTOP BCE PaBHO 3a4a€T BOMPOC:

Kakoil SkoHoMHuYecknil 3 ekt co31aéT 3TOT pacxoan?

Ecnmu HuKakoro — 3t10 norpedieHue.

A He uHBeCTUIHS.

2.104.

HUcropus

OpuH npeArprUHUMATETh HECKOJIBKO JIET TIOAPS/ MOKA3bIBA OTIIMYHBIE PE3Y/IbTATHI.

busnec poc.

Jloxo/ yBeJIMUMBAJICA.

OH HavaJ OIIyIIaTh, YTO Mepemen Ha HOBBIN YPOBCHb.

CHauaJia TIOMEHSUT aBTOMOOUJTb.

[ToTom nepeexan B 6osiee JOPOTOi AOM.

[ToToM Kymnut 3aropogHYI0 HEIBUKUMOCTb.

3aTeM pemu, YTo HyXKeH BTOPOi aBTOMOOWJIb.

YacTh MOKYIOK ObLIa c/iesiaHa 32 COOCTBEHHbBIE JICHBIH.

Yactp — C IpUBJICYEHUEM KPEIUTA.

IToka Gu3HeC poc, HUKAKOW TPoOIeMbl He OBLIO.

JloXon JIerKo MOKPhIBAJT BCe 00s3aTeNILCTBA.

MMeHHO 103TOMY YeIOBEKY Ka3ajocCh, YTO OH BCE JIEIAET MPABUJIBHO.

Ho 3arem pbIHOK M3MEHWIICH.

Beipyuka cHU3MIIACK.

Mapxka cokpaTuiacs.

KrvieHThI HaUa M TUIATUTH TTO3KE.

U BHE3aIHO BBISICHUJIOCH, UTO 3HAYUTEIbHAS YaCTh €KeMECSIHOTO JICHEKHOTO MOTOKA YXOIWT
HE Ha pa3BuUTHe OM3Heca, a Ha 0OCTyKMBaHUE 0Opa3a KU3HHU.

oM He co3aaéT moxom,.

ABTOMOOWIN HE CO3AI0T TOXOL.

3aropoaHasi HeIBUKUMOCTh TpeOyeT pacXofioB.

Kpenuts! mpoomkaior padoTarh.

W venoBek, KOTOPBIH emmg roj Ha3a/l BHIIJISIIEN OYeHb OOraThiM, HAUMHAET SKOHOMUTD Ha Map-
KeTHHTe, COTPYIHUKAX U Pa3BUTUU OU3HEcA.

To ects mpoucxoauT (PMHAHCOBBIN a0CY /.

OH npoaoJrkaeT (PUHAHCHPOBATH BHEITHHI ycIeX 3a CY6T BHYTPEHHET0 0CJIa0JIeHUs
HCTOYHHKA JI0X0/1a.

2.10.5.

Hacrosigee 60rarcTBo U BHAUMOCTH OOrarcTBa — pa3Hble BellH

ITO OHA U3 CAMBIX HEMPUATHBIX UCTHH.

CoCTOSITeNTbHBIN UEIOBEK MOXKET BHIIJISIETh CKPOMHO.

N Haobopor.

UYesoBeK ¢ TOPOrMMH BEIIaMU MOXKET OBITh IeperpykeH 00s3aTe/Ib.CTBAMHU.

[Toatomy nipodheccroHaIbHBIN HHBECTOP OLIEHUBAET ce0s He TI0 TOMY, KaK OH BBITJISI/IUT.

A 10 TOMY, KaK ycTpoeHa ero (puHaHCOBasI CHCTeMa.

CKOJIBKO Y HEro YMCTOro Kanuraia?

CKOJTBKO 00513aTeJTbCTB?

Kakoii neHexHbiil TOTOK ?

Kakoii peseps?
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Kaxo# nporeHT noxona yxoauT Ha 00CIyKUBaHUe 1ora’?

KaxoBa 1107151 akTHBOB, KOTOpBIE ICHCTBUTEIEHO TIPUHOCSAT JICHbIU?

Bort 310 (puHaHCOBasI peasIbHOCTD.

Bcé ocraiibHOE — JIeKOpaiuu.

2.10.6.

MuH#-cIeHKa: MocpeCTBEHHbIH HHBECTOP U NpodyeccnoHal

IlocpeacTBeHHBbIN HHBECTOP:

— Hymarto B3sTh eme 150 000 nouiapoB kpeaura.

— 3auem?

— Xouy KyIuTh JIOM MOOOJIbIIIE.

— Crapplii JOM He ycTpauBaet?

— B uenom ycrpauBaer.

— Hoswiii oM OyaeT mpuHOCUTD J0XO0/?

— Her.

— CHusur pacxonsl?

— Her.

— IMomoxet 6usHecy?

— Hy, ckopee OyneTt conuaHee BbIIJISACTD.

— A xpenut?

— Ilorany.

Bort 31€ech Ki04eBO€e CI0BO — «IOTSAHY».

ITpodeccnoHanbHBI HTHBECTOP CTApAETCs HE «TSHYTh» 00sI3aTeIbCTBA.

OH crapaetcsi, 4TOOBI 00s13aTeICTBA Pad0TAIN HA HETO.

IIpocdeccnonaibHbIN HHBECTOP

— Xouy npusnieus 150 000 gonnapos.

— Jlns gero?

— YT0oObl MOIEPHU3UPOBATH J1BA OOBEKTA.

— Kakoii a¢ppexr?

— Iocne peKOHCTPYKIIMK COBOKYITHBIM YMCTHIN IEHEKHBIA OTOK JIOMKEH YBEJTMUUTHCS TTPHU-
MepHo Ha 25 000 noiapoB B TOI.

— Pacuér nonreepxkacH?

— Jla. N3y4eH cnpoc, ecTh MOTEHUMAIBHBIE APEHAATOPBI.

— YTO0 ecnu mpoeKT 3aAepKUTCS?

— Ectb peseps.

— UYro ecnu poxon okaxercs Ha 20% Huxe?

— Mogenb BcE elié BeiAepKUBAECT OOCTYKMBaHKE J0JTa.

— Torpa 310 pa3ButuHe.

B o6onx ciyyasix cymMmma Kpeaura OJMHaKOBasl.

Ho sxoHOMMYECKMI1 CMBICTT — MPOTUBOIONIOKHBIM.

2.10.7.

Bonpoc, koTopelii HY?KHO 3a71aBaTh Nepe JHOLIM J0JToM

OueHb npocToit:

TOT J0JT CO3JaET AKTUB WIH NOTpedJieHne?

Ecnu co3maér akTuB — MpOJ0KaeM CUMTATb.

Ecnu coznaér norpedneHne — Toxe MOKHO OpaTh JOJT, HO HY’KHO YECTHO MPU3HATH, YTO ITO
HE WHBECTHLIMS.

IT0 MOKyIKa KoMdopTa, cTaTyca Wid yIOBOJILCTBUS B 0OMeH Ha OyIyIvid JeHEeKHBIN IMOTOK.

WHorna yenoBek CO3HATEIbHO BHIOMPAET TAKOM My Th.

N 310 HOpMaUIBHO.
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[TpoGnema HauMHAETCs TOrIA, KOT/IA MOTPEOUTETLCKUI JOJIT MAaCKUPYIOT TIO]I MHBECTHUIIMOH-
HBIH.

2.10.8.

Camas onacHas cutyanusi — Korja ou3Hec ¢pmHaHcupyeT 00pa3 KU3HU

V npeanpruHUMATENIe 3TO IPOUCXOAUT OCOOSHHO YacTo.

BusHec HaYMHAET XOPOIIO 3apadaThIBaTh.

Brageselr moBBIIIACT JTMUHBIE PACXOMIBI.

IosBnsorcs:

JOpOrue aBTOMOOWIIH;

OO0JIbIIINE JOMA;

MPEMUAIBHBIN OT/IbIX;

CJIOXKHBIE KPETUTHBIE 00s13aTeIbCTRA.

ITorom OM3HEC BXOOUT B OOBIYHBIN IAKJI CHIKEHHUS.

U BMecTO TOro 4TOOBI IEPEKUTH €r0 CIIOKOMHO, MTPeIPUHIMATE b BRIHYK/ICH TOIePKUBATh
MIPEKHUI YPOBEHb KU3HMU.

JleHbr, KOTOpbIe MOIJIM OB TTOWTH B pe3epB WM PA3BUTHUE, YXOAAT Ha OOCTYKHUBaHHE MOTPeO-
JIEHUSI.

Tak JIMYHBIN CTAaTyC HAYMHAET JAYIIUTh OU3HEC.

2.10.9.

HcTopusi BTOPOro HHBECTOPA

[TpencraBum yenoBeka ¢ YUCTHIM KAlTUTAJIOM OKOJI0 1 MHJLIMOHA 0JIAPOB.

Jloxop, BBICOKHIA.

OH MOXeT TIO3BOJIUTH cede A0poror oOpa3 KU3HU.

Ho moutu Bce ero mokymnku ciesianbl 0e3 CyIecTBEHHO! JOITOBOW Harpy3KHu.

OH CITOKOMHO OOBSCHSIET:

— MHe BaxHee, 4ToObI JOJIT padoTal TaM, Tjie CO3AET JICHBIU.

[Toatomy ecnu on 3anumaet 200 000 goanapoB, TO HANPaBJISET UX:

Ha TIOKYTIKY JIOXOHOTO OOBEKTa;

Ha PEKOHCTPYKIIUIO;

Ha yBeJMYEHHUEe MTPON3BOIUTEILHOCTH OU3HECa;

Ha MPOEKT C MOHSTHBIM JIEHEKHBIM ITOTOKOM.

A moporue noTpeOUTeNIbCKUe MOKYIKH JIEIAeT TOJIBKO TOTJIa, KOrJa COCOOCH OIJIATUTD UX U3
y’ke CO3[JaHHOTO KamWTaa, He pa3pyIiasi JUKBUIHOCTb.

Paznuiia He B TOM, UTO O/IMH YEJIOBEK «MOXKET», a JAPYTrOf «HE MOKET».

Paznuiia B pvHAHCOBOM apXUTEKTYype.

2.10.10.

JoJr 10JKeH MOKYNnaTh BaM OyIylI[uii JeHeKHbII MOTOK

Bot Haubornee mone3Has opMyIMpoBKa.

Ecnu Bol 3ansi 100 000 noasnapos, cnpocure:

Yro 3tu 100 000 6yayT neaarn 3aBTpa?

Ecmm otBer:

— Cozpasars emig 15 000 1011apoB YUCTOTO JEHEKHOTO MOTOKA €KErOIHO.

HNurepecHo.

Ecmm otBer:

— IMomoryT KynuTh TO, 4TO 5 JABHO XOTEJI.

ITO APYro TUI pelleHus .

He mioxoii aBToMaTHUYeCKU.

Ho He MHBECTUIIMOHHBI.
2.10.11.
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He nyraiiTe MmacmTad u pa3Burne

Nuorpa kaxercs:

OoJbilie 0OBLEKTOB = OOJIbINE OU3HECa;

OoJIbIIIE KPEJUTOB = OOJIbIIIe BOZMOXKHOCTEH;

OOJIBLIIE TUIOIIAbL = OOJIBIIE JOXOL;

JOpO’Ke HEIBUKUMOCTh = BBIIIIE CTATYC.

Her.

Pa3BuTre — 310 He yBeIMYeHNe pa3MepoB.

Pa3Butue — 310 ynyuiieHue 3(peKTHBHOCTH.

Ecnu noce kpenuTa Baill KanmuTa ctai OoJibiie, HO ICHEeKHbIN TIOTOK YXY/IINJICS, BBl HE pa3-
BUJTHCH.

BrI mpocTo yBenmmumim macmrad npooiembl.

2.10.12.

IIpocheccnoHaNbHBIN J0JT YBEeJINYHBAET MPON3BOJUTEIHLHOCTh KanuTala

Paccmotpum npocroii ipumep.

Ectb 00bekT croumoctsio 400 000 gosiapos.

On npunHocur 28 000 xo/1s1apoB YN CTOr0 JeHEeKHOT0 NOTOKA B TOJ.

NuBectop BUIUT BO3ZMOKHOCTH BJIOKUTH ee 60 000 qosutapos u noeeicuTh oToK 710 40 000
J10JUIapPOB.

JIOTIOTHUTETBHBIA TTOTOK

12 000 goasapoB B roja.

Ecmu croumocts ponra nmo stum 60 000 cocraBiisier ycioBHO 6% roao0BbIX, MPOLIEHTH —
okos10 3 600 1011apOB B roj.

[Tocne npoiieHTOB OCTaéTCs AONOMHUTENNBHBIN ekt npumepHo 8 400 goJIapoB 10 yueTa
WHBIX PACXOJIOB.

Tenepb gonr padoraer.

OH co31a€T OOJIBIIIE, YEM CTOUT.

STO NPUHLUITHATIBHO.

2.10.13.

A Tenepb 04T, KOTOPBI YMEHbIIAET KANNTAJ

Hormyctum, Te ke 60 000 qoaTapoB HANTPABJIAIOTCA HA TIOKYIKY CTAaTYCHOTO aBTOMOOWJIS.

CroumocTb (puHaHCUpOBaHUS Ta ke — 6%.

Oto 3 600 noJIApOB NMPOIEHTOB B IO/l IUTIOC CHUKEHHE CTOMMOCTH CaMOTO aBTOMOOWJIS,
00CITy’)KMBaHWe, CTPAXOBaHUE U IPyTHe PacXObl.

Hukakoro jieHe:KHOro MoToKa Her.

To ecTh KaXIbli TO] AKTUB 3a0MpaeT ACHBIH.

®duHaHCOBO 3TO MpsAMAast MPOTUBOIOIOKHOCTh NHBECTUIIUH.

2.10.14.

ITocpeacTBeHHBIN HHBECTOP AYMAaeT MeCSYHBbIM ILIATEKOM

— Bcero 1 500 nomtapoB B Mecsl.

Tak JacTo MpojamT J0pOorue perieHusl.

Ho nipodeccrnonatbHbIii THBECTOP JyMaeT MOJIHOW CTOUMOCTBIO.

CKoJbKO Oy/IeT BHIIIJIAYEHO BCero?

Kakue npouieHTHI?

Kak nonro?

KakoBa notepst croumMocTy akTuBa?

Kaxkoii goxom Morsm Obl cO3/1aTh 9T AEHBIH B IPYrOM MecTe?

MecsuHbIN TIaTEX — YI0OHAs TICMXOJOTMYecKas yIakoBKa.

OH niennaet GOJTBINON IOT MAJICHBKUM Ha BH/L.
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2.10.15.

CraTtyc — o/1H U3 caMbIX J0POTruX BH0B NOTPeOIeHUs

Ectph ocobast kateropusi pacxogoB, KOTOPbIE IMOYTH MOJHOCTBIO TIOCTPOEHBI HAa CPABHEHUU C
APYTUMH JIOIbMHU.

Jlom Oosblie, 4eM y 3HAaKOMOTO.

Mammna 1opoxe.

Oduc npectuxHee.

Yacel 3ameTHee.

Ho npo6nema takoro notpedieHus B TOM, YTO (PMHHUIIHON YepThl HE CYIIECTBYET.

Bcernma HaiiaéTcs yenoBek ¢ OOBIINM JIOMOM, JIOPOrOi MAITMHOM 1 60Jiee KPacUBBIM O(DUCOM.

Ecnmu (puHaHCOBBIE pelieHrs CTPOSTCS HA COPEBHOBAHUH, JIONT CTAHOBHUTCS] OECKOHEUHBIM.

2.10.16.

JloJr 1Jist pa3BUTHS 10JKEH NPOHTH NSITh TECTOB

[Nepen npuBieyeHneM JieHer 3aj1aiite cede MATh BOIIPOCOB.

IlepBoe. UTOo NMEHHO CO31aayT 3TH JeHbIU?

HoBpblil eHeXHbIN TOTOK ?

Pocr croumocti?

CHuxeHue pacxojoB?

VBenmyeHne nporu3BOJUTETBHOCTH ?

Bropoe. Kak uamepurs pesyibrar?

Ecnu Henb3s u3mepuTh 3@eKT, CI0KHO MOHSTh, JEUCTBUTENIBLHO JIU JA0JT ObUT HyKEH.

Tpetbe. Koraa nosisurcs pesyiabrar?

Yepes mecsir?

T'on?

[Tatp ner?

Cpok JOIKeH COBIaaTh CO CTPYKTYPOil (PUHAHCUPOBAHUSI.

YerBépToe. UTo npou3oiiéT, ecau pe3yabTaT OyaeT HIXKe 0:KHIaHMi?

Mopens Bcé emié pabortaer?

IIaroe. Mo2kHO JIH JOCTHYDL TOM 2Ke I[eJU aenieBJje?

OueHb BaKHBIN BOIIPOC.

WNHoraa kpeaut npocto Mackupyet Hed(P(PEKTUBHOCTb.

2.10.17.

He 3anumaiiTe Ha 06pa3 Oyaymiero ycnexa

Oco0eHHO oracHast MOJIEJTb 3BYUHT TaK:

— Ceituac BO3bMY JOPOToii orc, MAITMHY, OOJIBIIION JIOM, U TO MOTUBUPYET MEHsI OOJIbIIe
3apabaThiBaTh.

WHorna yenoBek AeHCTBUTEHHO TMOBBIIIAET JOXO ITOCTe YBEINUYEHHS PACXO/IOB.

Ho 310 He puHaHCcOBas crparerus.

ITO MCUXOJOTMYECKasi CTaBKA.

[Tpodeccronan cHayana co3aéT IeHEeKHbINA TOTOK.

[ToToM 1oz HEero MOBBIMIAET KAYECTBO KU3HHU.

He nao6opor.

2.10.18.

Pacxoapl JOKHBI PACTH Me/lJIeHHee KanuTaJja

ITO OIUH U3 MPOCTEHINUX MPUHIIUIIOB COXPaHEHUsT OOraTcTBa.

Ecmu Bamr karmuran Beipoc Ha 20%, a oOs3atenbHble pacxodbl BeIpocan Ha 50%, BBl cTaiu
(unaHcoBO cnabee, 1axe eCM BHEITHE BBINISIAUTE Oorave.

OcoOeHHO ecT pOCT PACXOIOB 3aKPEIIEH JOITOCPOUHBIMU 00S13aTEILCTBAMU.

Bosnpiioii 10M MOKHO KYIUTb 32 JEHb.
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Conep:xatb ero npuaETcs roisl.

Jloporoit aBTOMOOWIIb MOKHO 3a0paTh U3 CaJIOHA BEYEPOM.

[Tnarexu ocTaHyTCs C BAMH HAJIONTO.

2.10.19.

VMmeHne He BbINIsSIAeTh 60raTbiM — (hpiiHAHCOBOE NMPENMYIEeCTBO

DTO HEAOOLIEHEHHAS KOMIIETEHIIMA.

Korma yenoBeky He HYKHO JIOKa3bIBaTh CBON YPOBEHb BHEIITHUMU MMOKYIIKAMH, Y HETO TIOSIBIISI-
eTcs1 CBoOO/IA.

OH MoxerT:

Jepkarh OOJIbIIe TMKBUIHOCTH;

ObICTpee pearupoBaTh Ha HBECTUIIMOHHbBIE BO3MOKHOCTH;

Jlerde MepeKuBaTh CIajIbl;

MEHBIIIe 3aBUCETh OT 00S3aTe/ILCTB;

HAIPaBJIATH OOJIbIIIE JeHET B AKTUBHI.

U camoe BakHOE — eMy He HYXKHO MPUHUMATH IJIOXUE PEHICHUsT TOJIBKO JIJIS MOIepKaHUS
oOpa3a.

2.10.20.

MuHH-CI[eHKa: IBa YeJOBEKa ¢ 0JJUHAKOBBIM JI0X0/I0M

IlepBbiit

Hoxox — 20 000 gos1apoB B Mecsil.

Oo6s3atenbable iatesxn — 14 000.

Bosbion mom.

IIBa kpenura.

Jloporue aBTOMOOHJIH.

ManenbKkuii pe3eps.

Co CTOPOHBI BHIVISAUT OYeHb OOTAThIM.

Ho noteps 10xo1a Ha HECKOJIBKO MECSIIIEB CTAHOBUTCSI KPUTHUYECKOM.

Bropoi

Tort xe poxog — 20 000 gos1apos.

Oos3aresnbHbIe pacxonsl — 6 000.

OcHOBHasl 4aCTh CBOOOTHOTO JICHEKHOTO TIOTOKA HAIIPABJISETCS B AKTHBHI.

Ectb peseps.

Kpenut ucrnionbs3yercst TONMbKO TaMm, T/e YBEeTMUUBAET JOXOTHOCTh KaluTaa.

BHerrHe BTOpOi MOKET BBITJISIETh MEHEE COCTOSTEIIbHBIM.

®duHAHCOBO OH 3HAYMTEILHO CBOOOIHEE.

2.10.21.

I'1aBHBIH BONIPOC: JOJT YBeJINYHBAET CBOOOAY NJIH YMEHbIIAET e€?

DTO NMPEKPACHBIN TECT.

Xopormii 10T Toclie UCIOJIL30BaHUSI TOJKEH JIeJiaTh Bac CHJIbHEe.

CoznaBaTh HOBBIU JIEHEKHBIN TTOTOK.

VBenuuruBaTh CTOMMOCTh AKTHBOB.

[NoBbIIaTh MPON3BOIUTETHHOCTb.

Pacimpats BapraHThI.

[Tnoxo# monr nenaer oOpaTHoe.

VBenuuuBaeT 00s3aTeTbHbIE PACXOJIBI.

CHukaer peseps.

3acTaBisieT NoAaepKUBaTh BBICOKUI JIOXOT JIIOOOM TICHOM.

Cyxaer BHIOOP.
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Ecnmu nocnie kpeauTa Bbl cTaimy 60SThCs TIOTEPATh padboTy, OM3HEC, apeHJaTopa Wiv KJIMeHTa
CHJIbHEE, YeM paHblIlle, CTOUT MePecMOTPETh KOHCTPYKIIHUIO.

2.10.22.

BriBog

3aHUMaTh IEHBI'M HE TIJI0XO.

B HEeKOTOpBIX CiTydassx UMEHHO 3aéMHBIN KalTUTal MO3BOJISET MHBECTOPY MEPEUTH Ha CIIeIyI0-
LU YPOBEHb.

[TpoGnema He B monre.

[TpoGnema B ero Ha3HAYCHUH.

JoJar oJKeH MOKynaTh BaM OyaylIuil JeHe:KHbIN MOTOK, a He ceroJHsIHee 0100-
peHHe OKPYKaIoIHX.

3aHuManTe I TOro, 4ToObL:

CO31aTh aKTHB;

YBEJIMYUTH JEHEKHBIN MOTOK;

TIOBBICHTH CTOUMOCTh COOCTBEHHOCTH;

CHUBWTH W3/ICPKKU;

YCKOPHTH pabOTAIONTYI0 OM3HEC-MOJIEITb;

UCTIOJb30BaTh PEIKYI0 MHBECTUIIMOHHYIO BOZMOKHOCTb.

Ho GyabTe 0cTOPOKHBI C JOITOM, KOTOPBIN HYKEH JIUIIIb JJI1 TOTO, YTOOBI:

Kazarbcs Oorade;

TIOKYTIaTh BEIIM PaHBIIIE, YEM BbI UX JEUCTBUTEIHHO 3apadoTaiu;

HOIEPKUBATh 00pa3 KU3HU;

COPEBHOBATBLCS C OKPYKAIOIIUMU;

KOMITEHCHPOBAaTh YYBCTBO COOCTBEHHOW HEYBEPEHHOCTH.

[MocpencTBeHHbIN UHBECTOP CITPAIIIMBACT:

«Yto 51 MOTy ce6e MO3BOJIUTH B KPeJIUT?»

ITpoeccronanbHbIii:

«YTO 3TOT KPeJUT COCOOEH cO31aTh?»

[MocpencTBeHHbIN 3aHUMAET, YTOOBI IOTPEOIIATH OOJIBIIIE.

[TpodeccnoHanbHbIi — YTOOBI IPOU3BOAUTH OOJBIIIE.

[TocpencTBEeHHBIN CMOTPUT Ha €KEMECSTUHBIN TUIATEXK.

[TpodeccnoHanbHBI — Ha MOJTHYI0 CTOMMOCTh 00SI3aTENILCTBA M PE3YJIbTAT, KOTOPHIHA MOTY4UT
B3aMeH.

W rnaBHbI NPUHIIMIT STOH IJ1aBbl MOKHO c(hOpMYIUPOBATH MPEAETbHO MPOCTO:

Ecan goar He fnejiaeT Baml KanuTaJ NPoOU3BOINTEbHEE, CKOpee BCEro, OH JieJiaeT
BaIIly ’KN3Hb IOPOKeE.

He Hy’XHO JTOKa3bIBaTh OKPYXKAIOIIAM, YTO BBl OOTraThHI.

Hacrosmuii kKanuTan peiko KpUauT o ceode.

OH Tuxo padoraer.

Co3na€t qeHeKHbIN MOTOK.

VYBennuuBaercs.

Ja€r coOOy.

A Korja KarmuraJl IOCTAaTOYHO BBIPOC, BBl MOKETE KYITUTh MOYTH JTIOOYI0 KPACUBYIO BElllb.

TonbKo Tereph BaM yke He MOHAaJ0OUTCS 3aHUMaTh JeHbIH, YTOObI YOS JUTh KOTO-TO — B TOM
yucrie cedst — YTO BbI YCTIEIIHBI.

2.11.

IIpaBuio Ne 11. /laBaiiTe JeHbIH, HO He NMPeBpPaNaiiTe MOMOIIb B JOJIT

JleHbpru CIOCOOHBI UCTIOPTUTH OTHOIIICHUS OBICTpEe, YeM TUIOXOM XapakTep.

OcobeHHO Koraa peub UAET O AeHbraX MeKay OTM3KUMHU JTIOAbMHU.
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Ectb (ppaza, KOTopyo XOTs ObI pa3 CIBIIIAT TPAKTHUECKH KaX bl

— Mosxerib ogomkuTh? 51 CKOPO BEpHY.

VIMEeHHO CJI0BO «CKOPO» B 3TOM (hpa3e 0OBIYHO BBI3BIBAET OOJIBIIE BCETO BOIIPOCOB.

Yepes vepeno?

Yepes mecsir?

[Tocne 3aprinarei?

[Tocne npogaxxu KBapTUPHI?

IMocre 3anmycka 6u3Heca?

[Tocne Toro kak «BCcE HAATUTCSI» ?

Ecnu cpok Bo3Bpara HeM3BeCTEH, UCTOYHUK BO3Bpara He OMpenesieéH, a caM 3aéM AEpKUTCS
WCKJTIOUMTEJIHHO Ha IOBEPHH, TIepe]l HaMU Yke He (PMHAHCOBasl Orepariysl.

[Nepen HaMu SMOIMOHATBHAST IOTOBOPEHHOCTD, KOTOPYIO TIOUEMY-TO PEIIHIN Ha3BaTh JOJTOM.

U 31ech BO3HUKAET MapaioKc.

UYenoBek AaET JEHBIM, IIOTOMY YTO XOYET COXPAHUTH XOPOIIUE OTHOIICHUS.

A depe3 HeCKOJIbKO MeCsIIIeB UMEHHO STH JeHbI'M HAUMHAIOT STH OTHOIICHHUS pa3pyliarh.

[ToaTomMy npaBMIIO 3TOM IJIaBbl 3BYUUT KECTKO, HO IPAKTUYHO:

Ecim xoTtute moMoub OJM3KOMY 4eoBeKy — JaiiTe CTOJIbKO, CKOJbKO TI'OTOBBI
0oJbIlIe HUKOrJa He yBHAeTh. ECiii He roTOBBI MOTEPSTH 3Ty CYMMYy — He JaBaiiTe eé
TOJIbKO MOTOMY, YTO HEYI00HO 0TKA3aTh.

2.11.1.

JeHbru MEeHSIFOT OTHOIIEHHS

[TpencraBum nBYX Jiofiei.

Mesx1y HUMU TIpeKpacHble OTHOIIICHHUS.

OpuH oOpartaercst KO BTOpOMY:

— Opnomxu mue 10 000 nonnapos. BepHy yepes Tpu mecsiia.

Bropoii nosepsiet emy.

JleHpru nepeiaHsl.

[Tpoxogut Tpu mecsa.

Hwuwuero.

Yeroipe.

IIars.

U Bot uto unTepecHo: camu 10 000 nommapoB yxe mepectaoT ObITh TJIABHOM MPOOIEMOi.

Hauunaercsa ncuxonornyeckas urpa.

Tot, KTO gy NEHBI U, TyMAaeT:

«Ilouemy oH MOJUNT?»

Tort, KTO B34T:

«HaBepHoe, CKOPO CIPOCUT».

OnuH HaYMHAET X OaTh.

Hpyroit — uzberars.

OpuH 60OHUTCS HATOMUHATH, YTOOBI HE UCTIOPTUTh OTHOITICHUSI.

Jpyroii HaUMHAET BOCITPUHUMATH JTI0O0E COOOIICHNE KaK MOTEHIUATbHOE TpeOOBaHKEe BEPHYTh
JICHBbTU.

Jlo 3afiMa OHU MOTJIM CITIOKOMHO BCTPETUTHCS 32 YKUHOM.

Ternepb MOKHUK CUIUT HATIPOTUB U TyMaerT:

«OH ceilyac cnpocuT Npo AeHbIu?»

A Kpemurop JyMaer:

«Kak oH MO:KeT CIOKOIHO 3aKa3bIBaTh Y:KHH, ecJau JoJkeH mHe 10 000?>»

BoT Tak IeHbIv HAYMHAIOT MPUCYTCTBOBATh B KOMHATE, JIaXke KOTrJa O HUX HUKTO HE TOBOPHT.

2.11.2.
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IToyemy yacTHBIN JOJT TAK ONACEeH

Koraa BbI BbIIaére neHbru mpodeCCUOHATBHOMY 3aEMITIMKY WM UHBECTHPYETE B TMOHSITHBIN
(prHAHCOBBI UHCTPYMEHT, CYHIECTBYIOT YCIOBUSI.

Cpox.

ITpoueHnr.

Oobecnieuenue.

OTBETCTBEHHOCTD.

ITopsnok Bo3Bpara.

IOpuanueckas KOHCTPyKLIMSL.

Korga nenbru 3anumMaer OJM3KMUIA 4YeOBEK, BMECTO BCETro 3TOr0 YacTO HCHOJb3YeTCs OfiHA
¢ppaza:

— Hy mbI ke cBou Jmoau.

VIMeHHO MO3TOMY PUCKH MHOT/IA CTAHOBSITCS 1aXe BHIIIIE.

[TpodeccronabHbIil THBECTOP JOJIKEH IOHUMATD:

JloBepue He 3aMeHsieT (PpMHAHCOBYIO MO/1eJIb.

UYestoBeK MOXKET ObITh MPEKPACHBIM JPYTOM U YKACHBIM 3aEMIITUKOM.

3a00TIMBBIM POJICTBEHHUKOM U C/Ia0BIM MPEANPUHUMATETIEM.

YecTHBIM YeJIOBEKOM 1 aOCOMIOTHO Oe3HAEKHBIM (PMHAHCOBBIM MEHEKEPOM.

OH MOXET UCKPEHHE XOTeTb BEPHYTb JICHbIH.

Ho xenanue BepHYTb A€HBIY M CIIOCOOHOCTh BEPHYTh JEHBI'M — COBEPILIIEHHO Pa3HbIC BEIIIH.

2.11.3.

I'raBHbI BONPOC: OTKY1a BEPHYTCS JeHbIN?

Korga KTo-T0 MpocuT y Bac B IONT, HE CIIPALLIMBANTE B NIEPBYIO OUYEPE/b:

— Korpa Bepuénn?

Crpocure:

— N3 kaKoro NCTOYHUKA Thl X BePHEMDb ?

310 ropazno 6osee BaKHbBINA BOIPOC.

[Tpenmnonoxum, yenosek rpocut 20 000 goaaapos.

I'oBopur:

— Yepes nonrona BCE OTAAM.

Xoporo.

Otkyna?

W3 3apruiaten?

W3 npubsm GuzHeca?

W3 nponaxu umyecrsa?

N3 6ynymiero kpenura?

W3 nener npyroro yenoBeka?

Ecnn orBer 3Byumr:

— Hy, nymaio, pa3depycs...

y Bac yKe e€CTb OTBET.

V 4yesnoBeka HeT I1aHa BO3Bpara.

Ectb TONBKO Hazsexk1a.

A Hazexaa — 1mIoxoe odecredeHue 1o 3anmy.

2.114.

Hctopusi: feHbI'H, KOTOPbIE JOJKHBI ObLIM BEPHYTHCS Yepe3 MecsI]

[pencraBrM OOBIYHYIO CUTYALHIO.

V yenoBeka ectb cBodoaHbIe 30 000 10IaPOB.

OTH JIeHbIM OH COOMPAETCs] UCIIONB30BaTh KaK MEPBOHAYAIBHBINA KAMUTAI VIS CIeTyIoIIe
VHBECTHILIUH.
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INoka nmogxonsiero oObeKTa HeT, CPEeACTBA JIeXkaT B pe3epBe.

OnHax Al 3BOHUT OJIN3KAHI 3HAKOMBIH.

Emy cpouno Hy:xHbI 15 000 noJsiapos.

— Bcero Ha mecan.

[TpuurHa BRIISIIUT YOSAUTEIHHO.

JIeHbIrM IPAKTUYECKHU yXKE ECTb.

HyHO TOIBKO HEMHOIO MMOJOKAATh.

Uepes mecsil Bcé OyieT BO3BpaIeHO.

YesoBek 1ymaer:

«Ilouemy 6b1 He TOMOYL? [leHbI'M BCE PaBHO celyac JexKar».

N nepenaér 15 000 gonnapos.

bes norosopa.

Be3 obecrieuenusi.

be3 yérkoro noHMMaHusA ICTOYHUKA BO3BpaTa.

[oTomy uTO HEYTOOHO 0OCYkIATh TAKME BN C OIM3KUM YETTIOBEKOM.

[Tpoxomut mecsl.

HeHer Her.

— Em¢ OyKBaJIbHO JIBE HEJEIIH.

[IpoxonATt nBe Hepenu.

— BosHuk1a HeGombInas 3aIepKKa.

Emeé mecs.

— Celiyac coBceM HENOAXOIAIMI MOMEHT.

A TOTOM Ha pBIHKE TMOSIBJISIETCS] HHTEPECHBIA OOBEKT.

NuBecropy cpouHo HyxkHbI uMeHHO Te 15 000 moJstapos.

OH 3BOHHUT:

— Ciyniaii, MHE HYKHBI IEHbIU.

B orBer:

— 4 nonumaro. Ho mpsimo ceiiuac BEepHYTh HE MOTY.

W BOT 311€Ch MPOUCXOANUT CaMOE HETPHUSATHOE.

WuBecTop He MpoCcTo MOTepsisl IMKBUAHOCTb.

OH noTepsiy1 BO3MOKHOCTD.

OOBEKT yXOAUT APYroMy MOKYMAaTeJIo.

Uepe3 HECKOJIBKO MECSIIEB CTAHOBUTCS MOHSATHO, YTO 3TO JAEHCTBUTENHHO ObLIA BBITOTHAS
clIeJIKa.

U tenepsp ncuxonoruyecku Joir yxe paseH He 15 000 nosiapos.

B ronose kpenutopa oH MpeBparaeTcs B:

15 000 xos1apoB + ynyuieHHasi IpUObLIb + pa3/pakeHne + HCHOPYeHHbIe OTHOIIe-
HUSI.

XOTA JOJDKHUK HAYErO 3TOro He 0OeIal.

OH obGeman BepHyTh ToBKO 15 000.

Tak nosiBiseTcss KOHPIUKT.

2.11.5.

CroumocTh 3aiiMa 00JibIlle CyMMBI 3aiiMa

3T0 0COOEHHO BaXKHO 11 MHBECTOpA.

Bammm neHsru UMeIoT He TOJIbKO HOMHUHATBHYIO CTOMMOCTb.

VY HUX €CTh CTOMMOCTb BO3MOKHOCTH.

Ecnu Bbl otnanu komy-to 50 000 pos1apoB, Bbl HOTEPSUIA BO3MOKHOCTb UCTIONB30BATh 3TH S0
000 B gpyrom mecrTe.

[ToaToMy Heb3s paccyxaarh:
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— JleHbr BCE paBHO JIeXkar.

VY npogeccroHanbHOro HHBECTOPa CBOOOJHBIE IEHBITM He JIeXKaT.

Onu 06ecreyrBaloT JTMKBUIHOCTD.

OHM MO3BOJISAIOT OBICTPO BOUTHU B CHCIIKY.

Cozpatot peseps.

JlaloT BO3MOXKHOCTb NIEPEKRUTH KPUBHKC.

[To3BossA0T TOProBaTHCA.

JlaoT cBOOOIY OTKa3aThCs OT TUIOXOM C/IENKH.

310 TOXE paboTa Karurania.

JIMKBHOHOCTHL — 3TO He 0e3aeJLHNYAIoNNe JeHbI'd. JTO OILIaYeHHAda cB000aa qei-
CTBHIL.

2.11.6.

MuH#-cIeHKa: ocpeCTBEHHbIH HHBECTOP U NpodyeccnoHal

IMocpeacTBeHHbII HHBECTOP

— Mme 3nakombiii nonpocui 25 000 gonnapos.

— Jlns gero?

— busHec Kakoi-TO 3amycKaer.

— Kakoii?

— He oco6o pazouparcs.

— Korga BepHeT?

— Yepes nonropa.

— U3 kakux gener?

— Busnec 3apadoraer.

— A ecnu He 3apaboTaet?

— Hy oH HOpMasIbHBIN YeIoBeK.

OOparuTe BHUMAaHUE.

MB!I cripocuiiv 0 (pMHAHCOBOI MOJEJIH.

[Nomyunnm XxapakTeprUCTUKY JTMYHOCTH.

3TO COBEPILIEHHO pa3HbIE BEUIU.

IIpocdeccnonaibHbIN HHBECTOP

— V¥V mens nonpocuiu 25 000 gonnapos.

— Yro pemmn?

— CHayana orpeaenui, TOTOB JIU 1 TIOJTHOCTBIO TIOTEPSITh 3TY CYyMMY.

—n?

— Her.

— 3HayuT, oTKazan?

— Or 3aiima B Takom opmate — 11a. Ecim peub uaét 00 WHBECTUIMH, MOTY OTAETBHO U3Y-
YHTH MTPOEKT, PUCKU, OOECTIeueHe U KICTOUYHHMK BO3BpaTa. Eciin uenoBek IeicTBUTENbHO OKa3aJICs B
TSDKETION CUTYallUM U 51 XO4y TIOMOYb, MOTY JIaTh MEHBIIIYI0 CyMMYy 0€3 0KMIaHUs BO3Bpara.

Bot 310 npuHIIMTIMATBbHAS Pa3HUIIA.

[Tpodeccronain pazaesnsier Tpu NOHATHUS:

NOMOIIb;

3a€M;

HHBECTHIINIO.

[NocpencTBeHHBIN MHBECTOP CMEIIMBAET MX B OJHO.

2.11.7.

IMomoub — 3TO He HHBECTHIUS

Horyctum, 6;M3KOMY YesioBeKy cpodHo Hy)HbI 3 000 qos1apos.
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Bbl MokeTe TO3BOUTH ceOe MOTepATh ITH JIeHbI'W Oe3 TIOCNIeICTBUI ISl CBOel (PMHAHCOBOM
CHCTEMBI.

Bb1 XoTHTE TOMOYB.

Toraa uHOT/IA ICUXOJIOTMYECKH U (DUHAHCOBO pa3syMHee CKa3aTh:

— 1 nam TeGe 31U eHbpru. Bo3BpamiaTh He HYKHO.

B 3TOT MOMEHT ITPOUCXOOUT yIMBUTEIbHAS BEIIlb.

Ucuezaer gonrosasi CBS3b.

Bb1 nomornu.

Perienue 3akoHueHo.

He nyxHO x)n1ats.

Harnomunars.

Konrtponuposars.

CunTarh 9yKUe MOKYIKH.

Bo3my1miarecs OTIyCKOM JOJKHUKA.

Hymathb, modeMy OH KyIHJI HOBBIH TesiehOH, HO He BEPHYJI BaM JCHbIH.

Bbl oTanm poBHO Ty CyMMYy, KOTOPYIO ObUIH TOTOBBI OT/IATh.

ITO 11eHa MOMOIITH.

2.11.8.

Ho 31€ech ecTh BaskHOE OrpaHUYeHHe

[TpaBuso «1aBaii, HO He B JJ0JI» HE O3HAYACT:

pa3aBaiiTe IeHbI'd BCeM, KTO MOMPOCHT.

Hao6opor.

OHo TpeOyeT emié OOoJbINeH TUCITUTUTAHBI.

BbI 10/KHBI 3apaHee OnpeesuTh CYMMY, KOTOPYIO CIIOCOOHBI TIOapuTh Oe3 yiepda ceoe.

Ecmu wyenosek npocut 30 000 1onmapoB, a Bl TOTOBBI 6€30051e3HEHHO MoTepsTh TommbKo 3 000,
CYIIECTBYIOT J]Ba YECTHBIX BapUaHTA:

nats 3 000 6e3B03BpaTHO;

WIY He 1aBaTh HUYETO.

Ho ne nyxHo BbimaBats 30 000 mox obernianue:

— $1 obs3aTeTbHO BEpHY.

Ecnmu noteps 3TUX JeHer pa3pymiuT Balll MHBECTUIIMOHHBIN TUIAH, BB POCTO HE MOXKETE TM03-
BOJIUTB ceOe TaKylo MOMOIIIb.

2.11.9.

Iouemy MBI OOMMCSI CKA3aTh «HET»

[ToToMy YTO IEHBIM B OTHOIIEHUSIX PEIKO BOCIIPUHUMAIOTCS TOJIBKO KaK JICHBIH.

OTKa3 MOKET MHTePIPETUPOBATHCS KaK:

«Tbl MHE HE TOBEPSCILIDY.

«Tebe 17151 MEHS JKaITKO».

«Y TeOs ke ecTh».

«MBI CTOJIBKO JIET 3HAKOMBI».

VMeHHO MO3TOMY YesIOBeK MHOTJIA COIIaiaeTcss Ha (PMHAHCOBYIO OMepalyio, Ha KOTOPYIO
HUKOTJA He COTIacUJICs Obl C IOCTOPOHHUM.

[IpencraBbTe, YTO HE3HAKOMBIN Y€JIOBEK TOBOPHT:

— JHaiite mue 20 000 momtapoB. [loroBopa He Oyaer. OOecrnieueHust HeT. TOUHOM JaThl BO3-
Bpata HeT. busHec-mana Toxe Het. Ho roBepbTe, s XOpOIIMii YeloBeK.

Brl Ob1 masm?

Ckopee Bcero, Her.

Ho crout 3amMeHNTh HE3HAKOMOI'O YeJIOBeKa POJICTBEHHUKOM WJIM JIPyroM — W (PMHAHCOBAs
JIOTMKA BHE3AITHO BBIKJTIOYAETCHI.

122



H. JlorynoB. «JIBux 3a Henpux»

2.11.10.

Xopommuii yeioBeK — He (PUHAHCOBASI TAPAHTHS

310 HEOOXOIVMO MOBTOPHUTb.

YecTHOCTB 3aEMIIMKA BaXKHA.

Ho oziHO# 4yecTHOCTH HEJOCTATOYHO.

YetoBeK MOXKET YECTHO CKa3aTh:

— Bepny uepe3 Tpu mecana.

W neiicTBUTENBHO BEPUTH B 3TO.

[TpoGnema B TOM, 4TO Yepe3 TpU Mecsla JeHeT Y HEero MOKET He OKa3aThCsl.

[Noatomy mpodeccHoHaIbHBII HHBECTOP OLIEHUBAET HE TOJIbKO HAMEPEHHUE.

OH olleHMBaeT MeXaHU3M BO3Bpara.

2.11.11.

Oco0eHHO ONaCHO JaBaTh JeHbIH HA CIaceHHe IJI0X0ro On3Heca

Ectb dpaza:

— MHe coBceM HEMHOTO He XBaTaeT, 4ToObI OM3HeC CHOBA 3apadoTal.

OHa 107KHA 3aCTaBUTh BAaC BKIIIOUUThH KATBKYJISATOP.

[Mouemy OGusHecy He XBaTaeT aeHer?

3TO BpEeMEHHbII KacCOBBIN Pa3pbIB?

Wnu oH crcteMHO yObITOUEH?

Ectb KOHTpaKThI?

EcTb neHeXHBIA ITOTOK ?

Ectb akTuBbI?

Wnm Bamm geHbru MpoCcTo MO3BOJAT OU3HECY MPOXKUTH emE TpU Mecsa?

Ecmm yenosek notepsir 50 000 xo/s1apoB COOCTBEHHBIX JICHET B MPOEKTE U Terephb MPOCHUT Y
Bac eré 20 000, He0OXOIUMO TTOHATE:

nouemy cjeayromue 20 000 goxHbI padoTaTs Jaydine npeasiaymux 50 000?

HNHuorpa oTBeT cylecTByer.

Ho ero HyHO HaWTH 10 Mepeiauu JeHer.

2.11.12.

oJr cnoco0eH YHHUYTOKUTH APYKOY 1ake NPU MOJHOM BO3BpaTe

[IpencraByM, YyenoBek BCE-TaKM BEPHYII IEHbIU.

Ho He yepe3 obemmanHble Tpy MecsIIa.

A uepe3s 1Ba roja.

dopmanbHO 00S13aTENILCTBO BBHITIOTHEHO.

OpnHako 3a 9TH /1Ba Tofia KPeAUTOP AECATKU pa3 HAIOMHHAI O JIOJITe.

JlomkHUK n30eras BCTpeu.

Bo3zHuKkamm ccopsl.

Kaxmast kpynHast HOKyIKa JOJDKHUKA pasapakaia KpeauTopa.

— Ha 310 AeHbru ectb, a MHE BEPHYTh HET?

Yepes aBa roga AEHbIM BEPHYJIUCH.

OTHOIIIEHUST — HET.

[Tostomy uHoraa nomapok B 2 000 qosutapoB odxomautcs naermensie 3aiima B 20 000.

2.11.13.

He cranoBuTeCh 0AHKOM /JIsl OKPY>KAIOLIUX

V GaHka cymecTByeT MH(PPACTPYKTYpa KpeOIUTOBAHHMSI.

OH npoBepsieT 3aéMIIMKA.

AHaIM3UpyeT JOXO/BI.

OueHrBaeT puUCKH.

3akJapIBaeT BEPOSTHOCTh HEBO3BPATA.
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TpeOyet obecrieueHue.

YcranaBnmBaeT mpoLEHT.

HuBepcudunimpyer KpeaqUuTHbIA OPTQEb.

N paxe mociie BCero 3Toro 4actb 3a€MIIMKOB HE BO3BPALLAET JIEHBIU.

A Terepb MpeJICTaBbTe YaCTHOTO YeJIOBEKa.

OH HUYero He MPOBEPUJL.

ObecnieueHus HET.

JloroBOp CUMBOJINYECKUI WJIM OTCYTCTBYET.

Puck cocpenorodeH Ha OTHOM 3aEMIIMKE.

Ho oH yBepen:

— MHe-TO TOYHO BEPHYT.

[Touemy?

— MEI 1aBHO 3HAKOMBI.

C (puHaHCOBOW TOUKM 3pEHUS ITO YAUBUTEIIbHAS JIOTHKA.

2.11.14.

Ecian 6aHk oTKa3aJ 4ei0BeKy, I0YeMy Bbl J0JKHBI COTJIAMIATHCA?

OcoOeHHO BHUMATEJILHO OTHOCUTECH K CUTYAITVH:

— BaHk MHe He 1aéT, Mo3TOMY pell OOpaTUThCS K Tede.

31ech CTOUT OCTAHOBUTHCS.

[TpodeccuonanbHas opraHu3aiys, Kotopas 3apadarsiBaeT Ha BblAave JICHEr, U3yJuia 4yeso-
BEKa W pelIiiia, YTO PUCK CIIUIITKOM BBICOK.

A Temeph 3TOT PUCK MPeJIJIaraioT BaM.

ITpnuém uacro:

0e3 odecrieueHns;

0e3 MPOILIEHTOB;

0e3 IPUANYECKON 3aIlUThI.

ITO HE O3HAYAET, YTO YEJIOBEKY HENb3sl IOMOTraTh.

Ho Heo0xonumo noHuMaTh, YTO HMEHHO BBI JieJIaeTe.

Ecnu nomoraere — onpezaennre cymmy nojapka.

Ecnmu kpenuryere — Begute cedst Kak KPeauTop.

Ecnu nHBecTHpyeTe — aHAIM3UPYITE HHBECTHIIUIO.

2.11.15.

He nyraiiTe J0JIr 1 MHBECTUIUIO

[IpencraBumM 3HAKOMOTO, KOTOPBI TOBOPUT:

— Haii 100 000 monmapo Ha poekt. Yepes roa Bepay 120 000.

ITO yKe He TTPOCTO JAPYKECKUN 3aEM.

INepen Bamu (puHAHCOBasI OnEparysi ¢ 0OEaHHON JOXOAHOCTHIO 20% .

CrenoBateibHO, HY’KHO CITPAITUBATh:

[Touemy 20%?

Kakue pucku?

YTo CO3IaET TaKyIo JOXOAHOCTD?

Kakue akTuBbI CTOAT 32 MPOEKTOM?

Kro ynpasnser?

KakoB aeHexHblil MOTOK ?

Yto npou30NIET, eciiy MPOeKT 3aAEPKUTCS ?

Ectb 1 obecrieuenve?

Kak BbiiiTi U3 uHBeCTUIIAN?

Ecnu Bam HeJTOBKO 3a1aBaTh 9TH BOMPOCHl, HE HHBECTHPYIHTE.

[Motomy uto mocie morepu 100 000 nonmapoB 3agaBath UX OyIET MO3JIHO.
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2.11.16.

JleHbI'u AeTSIM M POJICTBEHHUKAM

Ectb em€ onna popma J01roBo# JIOBYIIKH.

Ponutenu roBopsT B3pociomy peOEHKY:

— Mut nagum Tede 50 000 momiapoB Ha IepBOHAYATBHBIN B3HOC, TOTOM BEPHETII.
Pe6EHOK BOCIPMHUMAET 3TO KaK MOMOIIIb.

Pogurenn — kak gonr.

ITpoxoauT HECKOJIBKO JIET.

Popurenm:

— Korpna BepHEnb Haim geHsru?

Pe6énok:

— Kakwue nenpru? Bbl ke HOMOIIM C KBAPTUPOU.

N naunHaetcs KOH(IUKT.

[TpoGneMa BO3HMKIIA HE CETOMIHSI.

Ona BO3HMKJIa B MOMEHT Mepe/iauu IeHeT, KOrJja CTOPOHBI O-Pa3HOMY NOHUMAJIH YCJIOBHSI.
[ToaToMy neHBI'M BHYTPH CEMbH OCOOEHHO TPeOYIOT SICHOCTH.

INomapok — Ha3bIBaiiTe MOJAPKOM.

3aémM — 3aiiMoM.

MHBeCTUINI0 — WHBECTHIICH.

He ocrasnsiite (priHaHCOBBIE OTHOIIEHHS B CEPOM 30HE.

2.11.17.

Hcropus npodeccnoHaJbHOT0O HHBECTOPA

[TpencraBum nnBectopa ¢ karnuraiom S00 000 gostapos.

K Hemy mpuxoauT ONM3KUI YeJIOBeK 1 MTPOCHUT:

— Mae nyxHo 40 000. Bepny npumepHo uepe3 rof.

NuBecrop orBeyaer:

— 4 e roroB gaBats 40 000 B gor.

ITO BHI3BIBACT yAUBIICHHE.

— IMouemy? YV T1e0s ke ecTb ASHbIU.

— VIMeHHO 03TOMY OHHM y MeHSI €CTb. §l pa3aessio KanuTa, THBECTULIMH U TIOMOIIb OTM3KHM.
OH npopokaer:

— Ecnmu Tebe meficTBUTENIBHO HYXHA MOMOIIb, s roToB AaTh 5 000 mosutapoB 0e3 Bo3Bparta.

Ecmu te6e nyxubl 40 000 myis Ou3Heca, MoKaxku mpoekT. Torma s paccMOTPIO ero Kak HHBECTHIIUIO.
Ecnu HyXeH KpeauT — JOJIKHBI ObITh YCJIOBUSI BO3BpATa.

pee.

ITO MOXKET IMOKA3aThCsl XOJOAHbBIM.

Ha camowm pente Takast mo3uiiMsi HAMHOTO YEeCTHEe.

[Toromy 4TO OHa HE CO3AAET JIOKHBIX OKUAAHUM.

HenpaBuibHble (PUHAHCOBBIE OTHOIEHUS CIIOCOOHBI Pa3PYIIUTDh UX ropa3ao ObICT-

[MoaTomy mHOTrIa cCaMoe YBaKUTEILHOE CJIOBO, KOTOPOE MOXKHO CKa3aTh OJIM3KOMY YeJIOBEKY:
«Het».

He noromy, 4To Bam KaJjiko JAEHeET.

A 1moToMy, 4To npejjaraemasi KOHCTPYKIMS IUIOXasl.

2.11.18.

Ecan Bcé-Ttaku pemmim JaTh B J0Jr

briBatoT cutyarum, Korja 3aém JIeUCTBUTEIHO UMEET CMBICI.

Torna nepecranpTe eaaTh BUI, YTO AEHBI'M HE BaXKHBI.

3aduKcupyiTe ycaoBus.

Cymmy.
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Cpox.

ITopsnok Bo3Bpara.

Hcrounuk Bo3Bpara.

Y10 npOoUCXOnUT NpU 3aJEPKKE.

Ecnmu cymma 3HaunTenbHast — 0(hOpMHUTE OTHOILICHU S IOPUANIECKU B COOTBETCTBUH C 3aKOHO-
JaTeJIbCTBOM Balllel CTPAHBI.

ITO HE HeJlOBepHeE.

310 HOpMaJibHasl (PHAHCOBAs TUTUEHA.

Xopolre AOroBOPEHHOCTH 3aIUINAIT OTHOIIEHWS] UIMEHHO TOTOMY, YTO YMEHBINAIT Mpo-
CTPAHCTBO JJIs1 PA3HBIX TPAKTOBOK.

2.11.19.

Hukorja He naBaiiTe B J0JIT 1€HbI'H, KOTOPbIE MOHA00SITCA BaM CAaMHUM

DTO OJIHO U3 IVIABHBIX MMPABUII.

He otpasaiite:

aBapUIHbIN Pe3epB;

JIeHbI'Y Ha HAJIOTH;

KamuTal ISl yKe 3aIlIaHUPOBAHHOM CHETIKY;

Cpe/cTBa Ha 0OsI3aTe/IbHbIC TIIATeXKH;

JEHBI'H, OT KOTOPBHIX 3aBUCHUT Ballla CEMbsl UM OU3HEC.

Jlaxxe ecni Bam 00€IaioT BEPHYTh Yepe3 He/IeNio.

[ToTomy 4YTO BBl HE KOHTPOJIMPYETE UyKKe OOCTOSITENbCTBA.

JleHbIru, KOTOPbIe BaM 00s13aTeJIbHO MOHAJ00STCSA B oNpeeJéHHbII CPOK, HeJIb3sI
nepeaaBaTh 4eJOBEKY, KOTOPbIil MOXKET 3TOT CPOK HAPYIIHTb.

2.11.20.

IIpoBepka Ha OJIHY CEKYH]IY

[Nepen nepenaveii aeHer MpeACTaBbTE:

3TOT YeJOBeK HUKOI/1a X He BEPHET.

He notomy, 4TO OH IJIOXOIA.

ITpocTo Tak CAOXUIMCH OOCTOSATENLCTBA.

Teneps cripocure:

4TO NMPOU30MAET CO MHOI?

Ecmu otser:

— Hwuuero kputruHoro. MHe OyeT HENPUSITHO, HO (PMHAHCOBAsI CHCTEMAa He MOCTpaJaeT.

Puck xots Obl yripaBisieM.

Ecmn otser:

— MHe npugércs npogaBaTh aKTUB.

— Copgétcs mos caenka.

— 4 cam none3y B Kpeaur.

— MHe HeueM OyeT IIaTUTh 00s13aTeNbCTBA.

— 41 paspyIiy OTHOILIEHUS C STUM YEJIOBEKOM.

Torna oTBET OYEBUEH.

Brl He MoKeTe IO3BONUTH cede ITOT 3aEM.

2.11.21.

Emé oana JoBymKa: o40J2KHTh, YTOOBI 3apadoTaTh

WMuoraa 6nmu3kuii 4eIoBeK mpejyiaraer:

— He nepxwu nenbru 6e3 aena. [Jait mae 50 000 momtapos, s Oyay maatuth Tede 15% roaoBbix.

NuBecrop nymaer:

«O1imuHo. YesioBeka 3HAI0, 10XOJHOCTH BHICOKAasI».

Ho mMeHHO BbICOKast JOXOJHOCTh JOJIKHA BBI3BATh CJCAYIOIIUI BOTIPOC:
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MoYyeMy 4eJIOBEKY NMPHUXOAUTCS IUIAaTUTh BaM 15%, eciim OH MOKeT B3SThb JeHbIH
nemenJe?

Bo3MmoxHO, HE MOXKET.

Torpa noyemy?

[Tnoxas kpenuTtHas ucropus?

Bricokwmii puck 6uzHeca?

OtcytcTBUe oOecrieueHus1?

HecrabunbHblil noxoa?

[TpodeccnoHanbHBI THBECTOP HE OOUTCS BHICOKOW JI0XOIHOCTH.

OH npocTo NOHUMAET:

Boicokuii npoieHT — 3T0 He NoAapoK. OObLIYHO ITO IeHa PHCKA.

2.11.22.

JeHbru J0JKHbI 1IN0 padoTaTh, JU00 3aMMUIIATHh

MBp!I yke TOBOPHUTH B MPEIBIAYIIUX IJIaBaX, YTO KAUTaa HeOOXOAUMO JepKaTh B JIBUKEHHH.

Ho 310 He o3HavaeT, 4To Kaxylo CBOOOJHYI0 CyMMY HEOOXOAMMO KyIa-TO HEMEJIEHHO Tpu-
CTPOMTb.

V neHer cymecTBYIOT Kak MUHUMYM JIBE€ BaXKHbIE (DYHKIIH.

[epBas — 3apadaTbIBATh.

Bropas — 3ammimars.

PesepB He 00s13aH MOKa3bIBaTh MAKCUMAJIBHYIO JIOXOIHOCTb.

Ero 3amaya — natb Bam Bpems.

MHBeCTUITMOHHBIN KanuTasl I0JKeH UCKaTh 3(P(EeKTUBHOE MPUMEHEHMUE.

Ero 3agaua — co3paBaTh JOXON.

A JIeHBI'W, KOTOPBIE BBl PEIIIIN TIOJAPUTh, BHITIONHSIOT TPEThi0 (DYHKITHIO:

NOMOraloT APYyroMy 4eJOBeKy.

[TpoGnemMbl HAYMHAIOTCS, KOTIA STH TPU KaTEeTOPUHM CMEIINBAIOTCS.

2.11.23.

PuHaHCOBbIE TPAHULIBI — YACTh Npo(eccuoHaIn3Ma

Uem GoJbllie CTAaHOBUTCS Balll KAalTUTal, TEM Yallle OKpYXalolye OyayT CUMTaTh, 4TO Y Bac
MOSIBUJINCh «JIVIITHUE JEHBIU» .

Ho y unBecTopa npakTruecku He ObIBaeT JIUIIHUX JICHET.

Ecrs:

padoTAINI KaUTAaT;

peseps;

JIMKBUTHOCTD;

AEHBI'H Tof] OyayIIue CIEeNKU;

CpencTBa Ha 00s13aTesbCTBA;

JINYHBIA OIOIKET;

01aroTBOPUTEILHOCTH W TIOMOIIIb.

Kaxp1il joniap 101KeH HOHUMAaTh CBOI0 (DYHKIIMIO.

Ecnu neHpru npeqHasHaueHsl [Isl MHBECTHULIMH, He TIPeBpaIlaiiTe UX CIy4ailHO B O€CCPOYHBIH
CEMENHBII KPEauT.

2.11.24.

MuHu-cieHKa: Npocs0a o JeHbrax

IlocpeacTBeHHBbIN HHBECTOP:

— Koneuno, gam.

— Korna tebe noHano0stTcs 1eHbru 00paTHO?

— Yepes Tpu MecsAua.

— A 4esioBeK TOYHO BEpHET?
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— KoHeuHo. MblI ke JaBHO 3HAKOMBI.

Yepes yeTsipe MecALa:

— MHe HeyoOHO CrpalBaTh.

Yepes mects:

— OH meHs u3beraer.

Yepes rox:

— bonblle HUIKOMY HUKOrJa HE ITOMOTY.

[TpoGnema Oblia HE B TIOMOIIH.

[TpoGnema Obl1a B OTCYTCTBUM TPABUIL.

IIpoceccnonabHbIN HHBECTOP:

— Tebe nyxHo 20 000 gomnapo?

— Jla.

— 4 He mory nogaputh Takyio cymmy. [lostoMy kak HedopMasibHbIN 10T €€ He JaM. Eciu
peub UIET 0 OM3Hece, JaBail MOCMOTPUM SKOHOMUKY. Ecii Tebe HyKHa MMEHHO TOMOIIb, s MOTY
0e3BO3BPATHO JIaTh CYMMY, KOTOPYIO CITIOCOOEH ceOe MO3BOJHTh.

Huxkakoii arpeccumu.

Hukakoro yHmxenus.

Hukakoii urpsl B 6aHK.

[Ipocro ¢uHaHCOBasA SICHOCTD.

2.11.25.

BriBog

JleHbIru — TUIOXOW MHCTPYMEHT 11 IPOBEPKU JPYKOBI.

He nyxHo BbisicHATS ¢ nomolipio 20 000 10511apoB, HACKOIBKO Ha/IEKEH Balll 3HAKOMBIT.

He HyXHO npoBepsTh ceMelHbIe OTHOIIEHUS KPEJUTOM.

He HyxHO mpeBparmath J000Bb, APYXOy WK O1aroqapHOCTh B IOJITOBOM JIOTOBOP, YCIIOBUS
KOTOPOTO HUKTO TOJIKOM HE ONpeesuIL.

XOTHUTE MOMOYb — [OMOTHTE.

Ho nomoraiite Tol cyMMOii, KOTOPYI0 MO2KeTe M03BOJUTH cede NoTepsATh HaBCeraa.

XoTuTe BbIIaTh 3aM — OTHOCUTECh K HEMY Kak K (DMHAHCOBOU OMepariu.

XOTHTE MHBECTUPOBATh — M3Yy4YaiiTe OOBEKT MHBECTHPOBAHUS HE3aBUCHUMO OT TOTO, HACKOJIBKO
XOPOIIIO 3HAETE YeJIOBEeKa.

INocpencTBeHHBIN UHBECTOP TOBOPUT:

«f1 emy noBepsiro».

ITpodeccronanbHbIi CripalIMBaeT:

«W3 yero OyayT Bo3BpaiieHbl JeHbI'U?»

[NocpencTBeHHbIN Tymaer:

«Heyno0H0 oTKa3aTb».

ITpodeccrnonabHbIi:

«YT0 npousonaéT, ecan JeHbrn He BEPHYTCA?»

[NocpencTBeHHBIN OTAAET AEHBIY U3 MHBECTUIIMOHHOTO KaruTasa.

[MpodeccnoHanbHBIA pa3aesnseT KanuTall, pe3epB, UHBECTHUIIMHI U TIOMOIIb OJTM3KUM.

U rnaBHOE npaBUIIO TOH IJIaBbl MOKHO C(OOPMYJIMPOBATH TaK:

He naBaiite B J0JTr JeHbI'H, IOTEPsI KOTOPBIX HU3MEHHUT Bally *KU3Hb WJIH Ballld OTHO-
IIEeHHS C YeJOBEKOM.

WHorna nydire nogapuTh THICSTY, YeM OIOIKUTH AECSATh ThICSY.

[oTomy uTO MocIIe MoAgapKa YeaoBeK CKakeT BaM:

«Cnacu6o».

A mocrie IoXoro 3aiima uepes Toji Bbl 00a MOKeTe MepecTaTb OTBeYaTh IPYT APYTYy Ha 3BOHKHU.

JleHpI' MOXHO 3apadoTaTh CHOBA.
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Xopollie OTHOIIEHUsT BOCCTAHOBUTD 3HAYUTEIIHHO CJIOXKHEE.
[Toatomy nipodheccOHAILHBI UHBECTOP YMEET He TOJIbKO MOKYIaTh, MPoAaBaTh, 3aHUMaTh U

CUUTATh JOXOJHOCTD.

OH ymeeT NpOoBOJUTH IPAHUILy MEXKTYy KANMTAJIOM U YeJ0BedeCKMMI OTHOIIEHUSIMH .

N unorpa camoe BhIrogHOE (PUHAHCOBOE pellieHre — He TOTYYHUThb MTPOLIEHT.

A 1IpocTO HeE co3aBarh JOIT.

2.12.

IIpaBwio Ne 12. MmuTe CMILHBINA aKTHB TaM, I/le OCTAJbHbIE BUIAT CJIAA0bIN PHIHOK
Ectb onHa upest, Kotopasi Ha IepBbIid B3MJIsT MPOTUBOPEUUT 3APABOMY CMBICITY: JIydllIle BO3-

MOKHOCTH JAJEKO HE BCeraa HaxoaATCA B JIyIIINX CErMEHTAX PbIHKA.

Korna onpenenénnas orpacib CTaHOBUTCS NOMYJISIPHOM, TyJa yCTpeMIIstoTcs JeHeru. O Hei

TOBOPAT aHAJIMTUKU, 6HOFCpI)I, HWHBECTOPHI. AKTHBB HAUMHAIOT AOpPOKaThb HE TOJIbKO IMOTOMY, 4YTO
CTaJI1 JIy4yli€, HO U MOTOMY, YTO UX 3aXOTECJIN BCE OAHOBPEMCHHO.

B HeIBUKMMOCTH POUCXOAUT POBHO TO K€ CaMOe.
Kak Tonbko kakoi-HUOYIb (hopMaT OOBSBISIOT «MHBECTUIIMEN T0/1a», HAUMHAETCSI MAaCCOBOE

IIBUKEHUE.

— HyxHo OpaTb IMEHHO 3TO.

— Tlouemy?

— Bce Gepyr.

— Kakas noxomHocTh?

— T'oBopHr, xopomas.

— INouemy OOBEKT HOJIKEH JIOPOXATh?

— Hy pbIHOK %€ pacTer.

ITO OMH U3 CaMbIX ONACHBIX MOMEHTOB JIJIsl UTHBECTOPA.

[ToToMy 4TO XOpOIIMIA PHIHOK M XOPOIIIasi THBECTHUIINSI — HE OJHO U TO Ke.

MOKHO KyIUTh IOCPEACTBEHHBIN OOBEKT Ha BEJIMKOJICITHOM PhIHKE U MIOTEPSITh JCHBIU.
A MOXHO HAlTH BEJIMKOJICITHBIN OOBEKT B CJTA0OM CerMEHTe U 3apa0doTarh.

ViMeHHO MO3TOMY JIBEHA/IIIATOE TIPABUIIO MbI TIepeHecéM 13 Mupa (DOHIOBOTO PHIHKA B HE/IBU-

KUMOCTH CIISAYIOIIMM 00pa3oM:

€TCA.

He nmure jsyummii ppiHoK. Mure JIiydmmni akTHB BHYTPH He/I00LNEHEHHOTO PHIHKA.
2.12.1.

Ilena n KayecTBO — pa3HbIe BEIH

[IpencraBbTe ABa OOBEKTA.

[MepBbiit HAXOAUTCS B CETMEHTE, KOTOPbIN TOC/IETHUE HECKOJIBKO JIET CTPEMUTEIIBHO pa3BUBa-

Bce 0 HEM roBOPAT.

Lens! pactyrT.

MHBecTOpBI CTOAT B O4YEpeNH.

[TponaBIibl MPaKTUYECKU HE TOPTYIOTCS.

Oo6wexT crout 300 000 701IaPOB U MPUHOCHT TOCTIe peabHBIX pacxonoB okojio 15 000 goa-

JIapoB B rola.

JloXOAHOCTb — MIPUMEPHO S % roa0BbIX.

Bropoii HaxoguTcs B cerMeHTe, KOTOPhIA BPEMEHHO TIOTePsUT TIOMYJISIPHOCTb.
Hogocreii 0 HéM maso.

MHuBecTopbl OTHOCATCS K HEMY HACTOPOKEHHO.

CoOCTBEHHMKH TOTOBBI OOCYK/ATh IIEHY.

ApeHaaTophl CyIIeCTBYIOT, HO BHIOMpATh 00BEKT HY)KHO 3HAYUTESIHHO BHUMATEJIbHEE.
Croumocts — 200 000 moaaapos.

Yucreiit genexupiii motok — 16 000 qoanapos B roa.
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HoxomHocTh — 0KOJI0 8% .

Kaxkoii 00bekT syutre?

HaunHarommii ”HBECTOp 4acTo BBIOEPET MEPBHIiL.

[Touemy?

[ToTomy uTO MePBBIii Jerde NCUX0JOTHYeCKH KYIHUTh .

Bokpyr Hero cy1iecTByeT o0IecTBeHHOE MOATBEPXKIEHNE IPABIIBHOCTY PEIICHHUS.
ITpopeccrnonan HauMHaeT u3yyarb BTOPOMA.

He motomy, 4TO OH JIIOOUT TIJIOXUE PHIHKU.

A 1IOTOMY, 4TO ITOHUMAET:

TaM, IrJie MeHblIle KeJaI0INX KYy[IUTh, NOSIBJAETCS BO3MOKHOCTh KyINTh XOPOLIO.

2.12.2.

Ilouemy ToJima MOYTH BCerjga NPUXOJUT MOCJIe PoCcTa

Ectp HENIpUATHAA 0COOEHHOCTD HMHBECTUIIMOHHOI'O PbIHKA.

BombIIMHCTBO JMofiell HAYMHAIOT MHTEPECOBAThCS aKTUBOM HE Iepe]] €ro pocToM, a Ioce.
Ilena Beipociia Ha 30% — aKTUB CTAHOBUTCS] UHTEPECHBIM.

Beipocina em€ Ha 20% — 0 HEM HAYMHAIOT TOBOPUTD.

Bripocia emE — mosBISAIOTCA KypChl, aHAIMTHKA, TPOTHO3bI U PACCKa3bl O TOM, MOYEMY

MMEHHO 3TOT CErMEHT Oy/IeT pacTy BEUHO.

CTBa.

MMeHHO B 3TOT MOMEHT HAYMHAIOIIUN UHBECTOP TOBOPUT:

— Hapo 3axonuts.

Ho Bo3HMKaeT nmpocrtoii BOnpoc:

KOMY OH cOOMpaeTcs MPoAaTh 3TOT aKTHB J0po:Ke?

Tem, KTO MPUIET NOCIIE HEro?

A CKOJIBKO TaKMX JIIOAEN OCTAI0Ch?

NuBectupoBadme BOOOIIIE IIOX0 COYETACTCS C KeTaHHeM YyBCTBOBATh ceOsl YaCThI0 OOJIBIITMH-

Ecmm MHBECTHULIMA OYE€BHUIHA a0COIIOTHO BCEM, BCJIMKA BEPOATHOCTD, YTO 3HAYUTEJIbHAA YaCTh

MOTEHIMAILHON PUOBUIN YKe HAXOAUTCS B TIEHE.

2.12.3.

HeaBm:kumMocTb 0C00€HHO ONACHA B NMEPHO/I BCeoOIeil 10081
C akuysiMu UHBECTOP XOTSI OBl BUIUT KOTUPOBKY KaXKAYIO CEKYHIY.

C HEIBMKMMOCTBIO BCE CIIOKHEE.

OHa co3/12ET WUTIO3UI0 CTaOMITBHOCTH.

Ceronus kBaptupa pexiamupyercs 3a 200 000 qosapos.

3aptpa noxoxast — 3a 210 000.

UYepes mecsil KTo-To BeicTaBiser 3a 220 000.

N uHBECTOp rOBOPMUT:

— Cwmotpurte, peiHOK Bbipoc Ha 10%.

Her.

Ilena npepJio:kenus Boipociaa Ha 10%.

It0 eme He 03HAYAeT, UTO KTO-TO KYIUJI OOBEKT TI0 ITOH IICHE.
[TostomMy BO BpeMs a)kHOTaka MHBECTOP OCOOSHHO JIETKO HAYMHAET MyTaTh TPH COBEPIIIEHHO

pasHbIe BEIIIU:

CTH

PEKIIAMHYIO I€EHY, PLIHOYHYIO CTOMMOCTb U HHBECTUIIUOHHYIO IEHHOCTD.
2.124.
Yrto 3HAYHT «Jiyqamiasti KOMITaHU s Xy}lllleil oTpacjnm» IPUMEHUTECJILHO K HEABUKUMO-
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Mpb1 He OyeM MepeHOCUTh TPABIIIO OYKBAJIBHO.

V HeIBUKMMOCTH HET aKIUi ¥ KOMITaHW B TIPUBBIYHOM CMBICIIE.

Ho sKoHOMMYECKHI IPUHITAI TPEKPacHO paboTaerT.

Ham HyXeH cHJIbHBIH 00BEKT BHYTPU BPEMEHHO CJA00ro WM HeNomyJsipHOro cer-
MEHTA.

[Tpuuém coBo «cnabblit» 371ech KpaliHe Ba)KHO TOHUMATh MPABUIIBHO.

MBbI He UIleM YMUPAIOIIUIA aKTUB.

MBbI He MoKyTnaeM HeABUKUMOCTD TOJIBKO MOTOMY, YTO OHA TOZEIIeBeNa.

Mpb1 He coOrpaeM BC€, OT Yero OCTATbHBIE XOTAT U30aBUTHCA.

Ham HyXeH pBIHOK, KOTOPHIi BpeMEHHO He JII0OSIT, HO KOTOPbI NPOAOIKAET BHITOTHSAThH
9KOHOMHUYECKYIO (DYHKITHUIO.

ITO NPUHIMIUAIBHAS PA3HUIIA.

2.12.5.

Ilnoxas oTpacib 1 yMUpawmasi 0Tpacjib — He 0JJHO U TO Ke

[IpexacraBbTe 1Ba KOMMEPYECKUX OMEIIEHHUS.

[NepBoe pacronokeHo B CTApOM TOPrOBOM KOMILIEKCE, KOTOPBIH TO/1 32 TOIOM TepsieT IMOCeTH-
TeJIeH.

Bokpyr nosiBUIMCh HOBbIE IIEHTPbI TPUTSIKEHUS.

ApeHnaTopbl yXOaAT.

BakaHTHOCTB pacTer.

Camo 31aH1E MOPAJIBHO YCTapeso.

CoOCTBEHHUK TIpe/iyIaraer:

— 3abupaiite B iBa pa3a JCIIeBIIe, YeM HECKOJIBKO JIeT Ha3a/l.

310 enié He MHBECTUIIMOHHAST BO3MOKHOCTb.

Bo3morkHO, iepes; Bamu IIPOCTO aKTHB, KOTOPBIH CTaJl CTOMTH JENIeBIe M0 OObeKTUBHBIM ITpHU-
YHHAM.

A Tenepp Ipyroi BapuaHr.

HeOomnbioe koMmepueckoe MoMenieHne HaxXoquTcsi B chOpMUPOBAHHOM KHUJIOM MACCHUBE.

MHBecTopsl BpeMEHHO MOTEePSUIA MHTEPEC K STOMY THITYy HEABUKUMOCTH.

Ho psinom XuBYT THICSYM JIIOAEH.

Wm no-nipexkHeMy HyKHbBI TPOLYKTHI, MEAUIMHA, OBITOBBIE YCIYTH, MUTaHUE, 0Opa30OBaHMUE,
yXO71 32 COOOH.

[Nomemienne MMeeT OTAETbHBINA BXOM, TOHATHYIO TUIAHUPOBKY, JOCTATOYHYIO SJEKTPUUYECKYIO
MOIITHOCTb M MOET UCTIONb30BAThCSI HECKOJIBKUMU KaTeropusiMu OM3Heca.

CoOCTBEHHUK TIPOAAET €ro JIelieBie, TOTOMY UTO €My HYKHBI JICHbIH.

Bor 310 y*)e apyras ucropus.

CnabocTh pbIHKa €03/1aJ1a CKH/IKY, HO CaM aKTHB cjadee He CTaJl.

VIMeHHO Takue CUTyally UHTEPECYIOT MPOdecCHOHAIBHOTO MHBECTOPA.

2.12.6.

Hcropusi: 1Ba HHBECTOPA U OJUH NAJAIOIIUH PHIHOK

[IpexacraBuM nieprof, KOrjaa ppIHOK KOMMEPUYECKOW HEIBUKUMOCTH TIEPEKMBAET CIIal.

HoBocTr BRINIIAAAT TPEBOKHO.

KomnuyecTBo caenok cHIKaeTcsl.

CoOCTBEHHUKY CTAHOBATCS] HEPBHBIMU.

YacTh MHBECTOPOB BOOOIIIE MEPECTAET CMOTPETh OOBEKTHI.

OpyH roBopur:

— Kommepnus ymepiia.

Jpyroii cripaiimBaer:

— Kakas nmenHo?
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ITO OIMH U3 CaMbIX MPO(ECCUOHATBHBIX BOITPOCOB, KOTOPBIE MOKHO 33/1aTh.

[ToToMy YTO «pPHIHOK KOMMEPUYECKON HEIBUKUMOCTH» HE CYIIECTBYET KaK eIMHBIN OpPraHu3M.

Ectp marazuss!.

Oducsr.

Cknajpl.

[TpousBoncTBEHHBIE TIOMEIIIECHHMS.

MeaunuHCcKre MoMeIleHHUs.

OOBEKTHI O] YCITYTH.

OO11eCTBEHHOE [TUTAHME.

TFoctiHUYHAS HEIBUKUMOCTb.

N kaxaplil cerMeHT MOXET HaXOJIUThCSl B COBEPIIIEHHO pa3Hoi (hase 1UKJIA.

Ham vHBeCcTOp HaUMHAET HMCCIIeIOBAHUE.

W obnapyxuBaet nomerienne croumoctsio 250 000 qosapos.

Heckosnbko et Hazaq coOCcTBeHHUK x0Ten 3a Hero okosio 330 000 xqoJsutapos.

Ha mepBbiii B30I — MpeKpacHask CKUIKa.

Ho npoeccronan He nokynaer CKuiky.

OH nokymnaer 5JKOHOMHUKY .

[TosToMy HaUMHAIOTCS PACUETHI.

2.12.7.

CHauaJjia BONpoc He «CKOJBbKO CTOHJI0?», 4 «CKOJIbKO 3apadaTbiBaeT?»

OOBexT caaéres 3a 2 200 1011apoB B MeCSIII.

910 26 400 10/JIAPOB B I'0/1 BAJIOBOrO apeHIHOrO JI0XO/a.

Ho unBecTop He coBepIlaeT KIacCUIecKyIo OIMOKY HOBHUYKA U HE JISUT 3Ty Iudpy cpasy Ha
CTOMMOCTh OOBEKTa.

OH yuuTHIBaET:

IPOCTOU;

HAJIOTH;

CTpaxoBaHWe;

PEMOHT;

9KCIUTyaTaIllMOHHBIE PACXOJIbl COOCTBEHHUKA,

BO3MOXHYI0 KOMUCCHIO 32 MOUCK CJIEYIONIErO apeH/1aTopa;

TIepHOJT MHICKCAITUH;

BEPOSITHOCTh CMEHBI apeHIaTopa.

[Tocne KoppeKTUpPOBOK ocTaércs, aomyctuM, okoso 20 000 moaapoB 4uCTOro rojo0BOro
JICHEKHOT0 MOTOKA.

[Tpu nene nokynku B 250 000 nosuiapoB 310 npuMepHO 8% roa0BBIX 10 YUETa UHAUBULY-
QJILHOTO HAJIOTOOOJIOKEHUSI U CTOUMOCTH (PMTHAHCHPOBAHWS.

V:ke uHTepecHo.

Ho nipodeccronan mpogomxkaer.

2.12.8.

Krto apenaatop?

ITO ceayIonid YPOBEHb aHAIM3A.

Ecnu apernatop riiatuT BRICOKYIO CTaBKY TOJIBKO IIOTOMY, UTO TIOITHCATT HEBBITOIHBIN JIOTOBOP,
HBIHEITHSS JOXOJIHOCTh HUYETO He 3HAYMT.

3aBTpa OH YUJET.

[TosToMy uHBECTOp M3yYaer:

CKOJIbKO OM3HEC HAXOMUTCS B TIOMEIICHUH;

COOTBETCTBYET JIU CTaBKa PHIHKY;

MOXET JI apeHIATOp Mepeexarh;
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CKOJIBKO OyJIeT CTOMTh eMy Tiepees;

HACKOJIBKO TIOMEIIIeHHe aJarnTHPOBAHO IO €ro AesATebHOCTb;

€CTb JIM CIIPOC CO CTOPOHBI JPYTUX apeHJATOPOB;

YTO MPOU3OMIET, €CIU TEeKYIIUI apeHIaTop 3aBTpa UCUE3HET.

W BOT 311€Ch OOHApYKUBAETCS TTIABHOE.

[Nomernienre NOIXOAUT HE OJHOMY OU3HECY.

Ero MOXHO OTHOCHTENIBHO OBICTPO aIalTUPOBATh MO HECKOJIBKO Pa3HbIX (hOPMATOB.
CreoBaTebHO, MHBECTOP MOKYIAET HE TOJBKO CYIIECTBYIOIIUI JOrOBOP apeH/IBbI.
OH nokymnaeT BApHATHBHOCTH OYyIIero J1eHe:KHOro MOTOKA.

ITO 3HAUMTEJIBHO LIEHHEE.

2.12.9.

JINKBHIHOCTH HAYMHAETCSI HE B MOMEHT MPOJaKu

M5l yxe roBOpUIM 00 3TOM paHbllle, HO 31€Ch IPUHIIMI OCOOEHHO BaXKeH.
HaunHarommii ”HBECTOp JiyMaeT O JIMKBUAHOCTH, KOT/Ia XOUET BBIATU U3 OOBEKTA.
[TpodeccronanbHbii — 10 BX0A.

OH crpamvBaer:

— Kro kynut 310 nocne mexs?

— Jlns gero?

— Ecm uHBECTOp HE KYNHT, CMOXET JIM OOBEKT IPUOOPECTH KOHEUHBIH MOJIb30BaTENb?
— MoxHO 11 U3MEHUTHh Ha3HaYeHue?

— MOJKHO JI1 pa3eauTh oMeleHue ?

— MoXHO 11 0OOBETUHNUTD €r0?

— CKOJIbKO MOTEHIMATBHBIX apEH/IaTOPOB CYILIECTBYET?

— Hackonbko 00BEKT 3aBUCHT OT OIHOTO KOHKPETHOro OusHeca?

Ecnu oTBETOB HeT, CKUAKA MOXKET OKa3aThCsl JIOBYILIKOM.

2.12.10.

IHosiBasieTcs1t BTOPOil HHBECTOP

OH CMOTPHT Ha TOT ke PHIHOK U TOBOPUT:

— 41 Takoe nokynare He Oyay. Ceituac Bce TOBOPSAT O JIPyTrOM CErMEHTe.
OH uzeT Tyaa, rjae HaxoauTCs ToJa.

Tam emy nipezsaraiot kKpacusbiii 00bekT 32 400 000 qoapos.
[Ipe3enTanys BeaUKOIETHAS.

CoBpeMeHHast apXUTEeKTypa.

Kpacusbiii uHTEpBED.

B peksiaMHbIX MaTepuasiax 0OeImaeTcsi BICOKast JOXOTHOCTb.

[Tponaser; 0ObsICHSET:

— Yepes HECKOJIBKO JIET 3/1ech BCE OyJEeT CTOMTh 3HAYUTEIHHO TOPOKE.
NuBecrop cripammsaert:

— A ceifyac CKOJIBKO MPUHOCUT?

— Celiyac oKa HEMHOTO.

— Tlouemy?

— Paiion pa3BuBaercs.

— Korpa nosiButcst gocTaTtouHbIi cripoc?

— B nepcniektuse.

— Kakoii?

— Bonb1oii.

OOparuTe BHUMaHUE.

[NepBblii ”HBECTOP MOKYMAJ CYIIeCTBYIOIIYI0 SKOHOMHKY .

Bropomy npoaaior 0yaylee B KpacuBOH YIIAKOBKe .
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2.12.11.

MuHH-CI[eHKa: oCcPe/ICTBEHHbIN HHBECTOP U MPogeccHoHaa

IlocpeacTBeHHBbIN HHBECTOP:

— Yro ceituac Jryyliiie MoKymnarb?

— A 9TO BB XOTUTE TOJTYIUThH?

— He 3naro. Yto ceituac pactér?

Vike ommoka.

OH u1eT He UHBECTUIIMIO.

OH uIeT NoATBEPKACHUE YyKOT0 ycrexa.

EMmy nokasbiBaloT OMyJISIpHBIN CETMEHT.

— 3xech 11eHbl BHIpocu Ha 25%.

— Otmnuno. bepy.

— A moyeMy OHHM JOJI)KHbI BBIPACTH eIrie?

— Hy yxe xe BeIpocin.

ITO OHA U3 CAMBIX JJOPOTUX JIOTUYECKHX OIMMOOK B MHBECTUITUSIX.

IIpouuiblii pocT He sIBJIsIeTCsI IPUYNHON OyAylIero pocra.

IIpoceccnonabHbIN HHBECTOP:

— DTOT CerMeHT ceivac najaaer?

— Jla.

— Tlouemy?

— Cnpoc BpeMEeHHO CHU3UJICSL.

— A 1oTpeOHOCTh B MPOAYKTE Ucuesna?

— Her.

— JIeHeXHbIH IMOTOK 0ObEKTOB CHUBKJIICS?

— V¥V vactu 0OBEKTOB 4.

— V¥ Bcex?

— Her.

— TlokaxuTe Te, y KOTOPbIX COXPAHWJICS JEHEKHBIA MMOTOK, HO IIeHa CHU3WJIACh BMECTE CO
BCEM PBIHKOM.

Bor rj1e HaunHaeTcs HacTosAmas padoTa.

[Tpodeccronas He MOKyMaeT najieHre.

OH HIeT pacxo:KaeHue MeK/Iy IeHOH U KaueCTBOM .

2.12.12.

PhIHOK JIOOUT HAKa3BIBATh BCEX OJJHOBPEMEHHO

DTO OJIMH U3 MEXaHMU3MOB TOSIBJIEHUsI BO3MOXKHOCTEN.

Korna omnpenen€éHHbl CErMEHT HEABUAKMMOCTU TOJY4YaeT IUIOXYI0 peryTaruio, UHBECTOPBI
HAYMHAIOT OTHOCUTHLCS K HEMY KaK K eJMHOMY IIEJIOMY.

Ho BHYTpU 1106010 CerMeHTa CyImecTByIoT:

OTJIMYHBIE OOBEKTHL;

XOPpOIIIHeE;

cpenHue;

TUTOXUE;

Oe3HaIEKHBIE.

Bo Bpems axxnoTaka peIHOK WHOT/IA 3aBBIIIAET CTOMMOCTb BCEX MSATH KAaTETOPHIA.

Bo Bpems maHWKM — CHMKAeT CTOMMOCTh BCeX TIATH.

Nmenno moatomy npodecCHOHAIbHBI WHBECTOP JIIOOUT TEePHO/BI, KOrJa PhIHOK TepecTaéT
pa3nuyarh KauecTBo.

[TotoMy UTO TOSIBIISIETCSI BOBMOKHOCTD KYITUTh XOPOIIHII aKTHB IO IeHe, c(pOpMHUPOBaH-
HOIi CTPaxoM BOKPYT IJIOXHX AKTHBOB.
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J1ach.

2.12.13.

IIpeacraBbTe *KIIYI0 HEABHKIUMOCTD

B onpenenéHHblii MOMEHT paiioH TEPSIET MOIYJISPHOCTD.

JlormycTiM, psiIoM aKTUBHO CTPOSITCSI HOBbIE KBApPTAJIbl, M TTOKYIATENN YCTPEMJISIOTCS Ty/a.
B crapoii yacti roposia KBapTHPHI MPOJAIOTCS XYKe.

Haunnarommii ”HBECTOp TOBOPHT:

— 31ech HUYero He pacTer.

[Mpodeccnonan cnpammsaer:

— A KTO 311€Chb KUBET?

Okxka3sbiBaercs:

paiioH c(pOpMHPOBaH;

TPAHCIIOPT padoTaeT;

IIKOJIBI CYIIECTBYIOT;

Mara3uHbl OTKPBITHI;

JHOOY apeH/YIOT KBAPTHPBI;

HOBOT'O MPEJIOKEHUS TIOUTH HET;

CTOMMOCTb apeH/Ibl CTAOMJTbHA.

[Tpu 3TOM CTOMMOCTH MOKYITKYA CHU3UJIACh.

Uro npousomnwno?

Jloxoz OT UCHOTb30BAaHMSI aKTHUBA OCTAJICS IIPUMEPHO MPEKHUM, 2 CTOMMOCTh BXO/Ia YMEHBIIIU-

CrepnoBatesbHO, OTEHIMATbHAS JOXOTHOCTh BHIPOCIIA.

ITO U €CTh CUTYalLs1, KOTOPYIO CTOUT U3Y4aTh.

He o0s3aTenbHO MOKynaTh.

Ho u3yuyatp — 00s13aTeJILHO.

2.12.14.

IHena nageHus

31ech ecTb BaKHOE OrpaHUYEeHUE.

Hukorza He mokynaiTe akTUB TOJIBKO MOTOMY, UTO OH yIaJl B LieHE.

O6wexT cromn 300 000 gomnapos.

Teneps 200 000.

TO He O3HAYAET, YTO OH JEIIEBLIN.

Bo3moxHo, ero peaspHast skoHoMHuueckast croumoctb — 120 000.

WuBecTop 0KeH MOHUMATh NPUYUHY IaJeHUsI.

Ectp ABC MPUHIUITUATIBHO pa3HbIC CUTYAallHuU.

[lepBas:

[leHa CHU3WJIACh, a (PyH/1aMeHTAaJbHble XapaKTePUCTUKH 00bEeKTa COXPAaHUJINCh.
Bropas:

[leHa CHU3HJIACh HMEHHO MOTOMY, UTO (DyH/JaMeHTAaJIbHbIe XapaKTePHUCTHKHU yXy/IIIH-

JHUCH.

B niepBoM cityyae MOXKeET MOSIBUTCSI BOSMOXKXHOCTb.

Bo BTOpOM — J1OBY1IKA.

2.12.15.

Kak oTIn4uTh 0OJHO OT JAPYroro

[TpodeccronabHbIN HTHBECTOP pa3oupaeT 0ObEKT CJIOSMHU.
IlepBbiii caoil — cnpoc

KoMy Hy:keH 3TOT 00BeKT ceromts?

He yepe3 necars Jer.

Ceroans.
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KT0 roToB miatuth 3a ero ucnosib3oBaHue?

Bropoii c10il — qeHe;KHbIN NOTOK

Kakoii peanbHbIi 10X0[ CIIOCOOEH reHeprupoBaTh 00HEKT?

He pexiamMHbiii.

He niporHo3upyembliii poIaBIOM.

He «g0 15%».

A peasbHBIN.

TpeTnii cji0ll — yCTOMYNBOCTD

Yto npou30iIET, ecnu TeKYIIUi apeHIaTop yuaeT?

CkoJbKO BpeMeHH TIoTpeOyeTcsl Ha 3aMeHy ?

YeTBEPTHIN €0 — YHHBEPCAJBHOCTH

MOXHO JI UCTIOJTL30BaTh OOBEKT MHAYE?

Uem Oospllie ClieHApPUEB MCIOJIB30BAHKS, TEM MEHbIIIE 3aBUCHMOCTb MHBECTOPA OT OJIHOTO
PbIHKA.

IIaTeii caoii — 1eHa Bxoaa

Kak Tekymas cToMMOCTb COOTHOCUTCS C JIHEKHBIM MMOTOKOM, CTOMMOCTBIO aHAJIOTOB U aJlb-
TEPHATUBHBIMUA MHBECTUIIMSAMHU?

IlecToili cji0l — IIeHa BLIX0Aa

Kt0 noteHumanbHeli ciaeayonmi NoKynareib?

3T0 0COOEHHO BaXHO.

[ToTomy 4TO XOpOIIMi OOBEKT, KOTOPHI HEBO3MOKHO MIPOAATh, MOXET IPEBPATUTHLCS B TIpe-
KPaCHYI0 MHBECTHUIIMIO, U3 KOTOPOU HEBO3MOKHO BBIMTH.

2.12.16.

He noxynaiite Jy4ymuii 00beKT J10001 1eHoi

Ecrp emi€ onHa joByIKa.

MuBecTop MoHUMaeT UJel0 STOW IJIaBbl U pelaeT:

— 3HAuUT, HY’KHO MOKYTIATh JIyYIIHiA OOBEKT.

He coscem.

HyxHO nokynats Jiydymuii 00beKT 10 pa3yMHOH IIeHe.

IIpekpacHblil aKTUB MOKET CTaTh y’KaCHON MHBECTULIUEN, €CITU Bbl IEPEIIaTUIIN.

[pexacraBumM nomerieHre, KOTOpoe 0OBbEKTUBHO CIIOCOOHO MPUHOCHTH O0Kojio 20 000 moJuia-
POB YHCTOrO J0X0/Ja B IO/,

[Tpu ene 250 000 go1apOB €ro SKOHOMUKA OHA.

[Tpu ene 400 000 Jos1apOB — COBEPILIEHHO Apyrasi.

Camo nomelnieHre He U3MEHUIIOCh.

A VMHBECTULIMA U3MEHWIACH MIOJIHOCTBIO.

[TosTomy:

KadecTBO HeABIKMMOCTH He rapaHTupyeT KadecTBo uHBectniuu. Ilena Bxopa
uMeeT 3HaYeHue.

2.12.17.

Nuorja gydmasi HeIBH2KHMOCTh — caMasi CKy4Hast

370 OIHA U3 UJIEH, KOTOPYI0O OCOOSHHO CJIOKHO MPUHSTH HAUMHAIOIIIEMY HHBECTOPY.

XoueTcst KyIUTh YTO-HUOY/Ib KPacHBOE.

CoBpemMeHHoe.

IIpectrxHoe.

YUtoOBI MOXHO OBLIIO TIOKA3aTh JPY3bsIM.

Ho mHBecTUIIMOHHBII 00BEKT HE 00sI3aH BBI3BIBATH BOCTOPT.

OH 00s13aH BHITIONHATH 3aJa4Yy.

WHorna BeIMKONeTHON NHBECTUILIMEN OKa3bIBAETCS] COBEPIIEHHO CKyYHOE IOMEIICHHUE:
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IPSIMOYTOJTbHAS TUTAHMPOBKA;

HEPBBII ITaK;

ITOHATHBIN BXO[I;

JOCTATOYHASI MOIIIHOCTb;

HOpMaJIbHasl TAPKOBKA;

TUIOTHOE HaceJieHNe BOKPYT;

HECKOJIbKO TIOTEHITUAJIbHBIX TUTIOB apeH/IaTOPOB.

dotorpadgupoBaTh MPAKTUIECKN HEYETO.

3aro apeHgaTopamM BCE MOHSITHO.

A 3TO BakHee.

2.12.18.

Kpacora o6 bekTa u kpacora (pHaAaHCOBOI MO/1€JH

HauuHarommii ”HBECTOp CMOTPHUT Ha UHTEPhEpP.

[TpodeccronanbHbIl — Ha JEHEKHBIN MOTOK.

Hauunarormii:

— Kakoii kpacuBblii BUj.

ITpopeccronabHbIii:

— Kro 3a Hero OyzeT miatuthb?

Hauunarormii:

— 3pech 10poror peMoHT.

ITpodeccronanbHbIi:

— IoBbimaet Jiv OH apeHTHYIO CTaBKY ?

Hauunarormii:

— DTO NPECTHKHBII palioH.

ITpodeccronanbHbIi:

— Kakas 3gech BakaHTHOCTD?

Hauunarormii:

— Takoi 0ObeKT TOUHO Oy/IeT pacTu.

ITpodpeccrnonabHbIi:

— 3a cuért uero?

Bor u Bcd paznuna.

2.12.19.

IoyemMy CHJIBbHBII AKTHB CIIOCOOEH MEPEKUTDH CJAObI PHIHOK

[ToTtoMy uTO CHJTBHBIN OOBEKT UMEET BHYTPEHHUE XapaKTePUCTUKH, KOTOPbIE HE MICUe3ai0T BMe-
CTe C HACTPOSHHEM MHBECTOPOB.

Hanpuwmep:

OrpaHMYEHHOE MPeJIOKEeHUE;

YCTOMYMBBIN MOJIb30BATEILCKUI CIIPOC;

XOpoIIasi TPaHCMIOPTHAS JAOCTYITHOCTD;

TIOHATHAS 9KOHOMUKA;

HECKOJIKO CIIEHAPHEB UCITOIb30BAHUS,

CTaOWIBHBIA JeHEKHBIN [TOTOK;

HU3KHE KCILTyaTallMOHHBIE PACXOIb;

BO3MOXKHOCTb ITEPETPOIaky Pa3HbIM KaTerOpUsIM MOKYIIaTe IeH.

Ecnu a1 mapaMeTpsl CyIiecTBYIOT, BpeMEeHHOE Ta/IeHHe PhIHKA MOXKET CHU3HTH LIeHY OOBEKTa,
HO He 00s13aTe/IbHO YHUYTOXHUT €rO [IEHHOCTb.

2.12.20.

Camble HHTepeCHbIE C/IEJKH YaCTO BbINJISIASIT HEHHTEPECHO

ITO napalokC MUHBECTUPOBAHMUS.
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Maer.

KOFILEI HWHBECTUIIUA BBIITIAOUT OYEBUIHO BCHI/IKOJIGHHOI'/JI, IMpoaaBeIl OOBIYHO TOXE ITO IMOHU-

CrnenoBatenbHO, OH XOYET JI0pOro.

A Korjia peIHOK HaXOAMTCS TOJ1 IABJICHUEM, TIEPErOBOPHASI TIO3UIIMS MEHSIETCS.
CoOCTBEHHUK MOXKET OBITh TOTOB:

CHUXKATh 1ICHY;

(pukcupoBarp ycinoBus;

JaBaTh BpeMs1 Ha TIPOBEPKY;

00CYX/1aTh pacCPOYKY;

OCTaBJIATH 0OOPY/IOBAHKE;

niepeiaBarh JCHUCTBYIOLIMI JOTOBOP apeH/pbI;

NPUHUMATH CIIOKHYIO CTPYKTYPY CHEJKH.

To ecth craObIil PHIHOK MHOTJA CO3JAET MHBECTOPY JOMOMHUTELHYIO TOXOJHOCTh elIé 10

IMMOKYIIKH.

Yepes neperoBopsl.

2.12.21.

Hcropus npodeccnonana

[MpencraBum aBa OOBEKTA.

Oo0bekT A

Croumocts — 500 000 moaapos.

[orynsapHeIil CErMEHT.

Yucreiit goxoaq — 25 000 go/1apoB B roja.

HoxomHocTh — OKOJIO 5% .

Bricokast KOHKYpEHIIMsl Cpeid TIOKyTaTesel.

Topr nmpakTHYECKu OTCYTCTBYET.

Oo6bextT b

Croumocts npeanioxenuss — 350 000 gosuiapos.

HenonynspHblii cermeHr.

Yucreiit foxoq — 27 000 go/1apoB B roja.

[Moce ananM3a peIHKA MHBECTOP MTOHUMAET, YTO MIPOJABEl] MOTUBHUPOBAH.
IMocie neperoBopoB 00beKT nprodperaercs 3a 320 000 goJ1apos..
Tenepr Tekylas MTOXOTIHOCTh OTHOCUTENILHO II€HBI MOKYIMKHU cocTaBisier npumepHo 8,4%

roaoBbIX 1O MHIAWMBUAYAJIbHBIX HAJIOTOB U (I)I/IHaHCI/IpOBaHI/IH.

Paznunia orpomuas.
Ho camoe nHTepecHoe gaxe He 3T0.
Ecnn peIHOK BTOPOro cerMeHTa 4epe3 HECKOJIBKO JIET IIPOCTO BEPHETCA K HOPMAJIBHOMY COCTO-

AHWIO, THBECTOP MOXKET ITOTYYNUTH HOHOHHHT@HLHbeI POCT CTOUMOCTH.

[Tosyyaercs 1Ba MOTEHIIMAILHBIX UICTOYHMKA PE3Yy/IbTaTa:

J€HeKHbIH MMOTOK + BOCCTAHOBJIEHHE OI[€HKH.

Ho o6Gparute BHIMaHUE Ha MOPSIOK.

[Mpodeccronan He MoKynana OOBEKT Paill HaJAeK/Ibl HA BOCCTAHOBJIEHHE I[€HBI.
OH Kynu1 00beKT, IKOHOMHUKA KOTOPOTO MMeJia CMBICT yXkKe CeroqHsl.
Boccranonenue peiHKa — OOHYC.

He ocHoBa crparerum.

2.12.22.

ITO NPUHIUIHAILHO Ba’KHO

Hukoraa He cTpoliTe HIHBECTUIIMIO HA €IMHCTBEHHOM MPEATOIOKEHUN:
«Korma-Hu6yap Bcé BOCCTAHOBHUTCSI».

MoskeT BOCCTAaHOBUTHCS.
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A MOKET HeT.

[Toatomy Xopormii 0OBEKT Ha TJIOXOM PBIHKE JIOJIKEH ObITh CIIOCOOEH MEPeKUTh IEPUO OKH-
JaHUS.

OH [10J15KeH TeHepUpOBaTh JEHbIU.

Wnu nmeTsb apyroe SKOHOMUYECKM 0OOCHOBAaHHOE UCIIONb30BaHUE.

Ecnu enuHCTBEHHASI CTpaTerys 3BY4HUT:

«KYILIIO ceiyac, MOTOMY 4YTO [eméBO, a MOTOM KTO-HHOYIb 00s13aTeJbHO KYNUT
JI0pOKe», —

BBl HE MHBECTUpYETE.

BrI cniekysupyete Ha OyyIieM HAaCTPOSHUH JPYTroro YesioBeKa.

2.12.23.

IMocpeacTBeHHBbII HHBECTOP MOKYNAeT HOBOCTH

ITpoeccronanbHblil OKYyNaeT HUQpPBHI.

[TocpencTBeHHbIi CripaliMBaeT:

— Yrto ceituac MogHO?

ITpodeccronanbHbIi:

— Yro ceituac HeAOOLIEHEHO?

ITocpencTBeHHbI:

— Yo pacrer?

ITpodpeccrnonabHbIi:

— [louemy oHoO pactér?

ITocpencTBeHHBI:

— Yo ynano?

ITpodeccronabHbIii:

— [Nouemy oHo ynaso?

[NocpencTBeHHBIN OOUTCS CTA00T0 PhIHKA.

[MpodeccnonanbHbI OOMTCS CIA00r0 aKTHBA.

ITO COBEPILUEHHO pa3HbIe CTPaXu.

2.12.24.

®opmyaa npasuiaa Ne 12

E€ MOXHO nIpecTaBuTh Tak:

CIJIbHBII 00beKT + BPeMEeHHO ¢J1a0blil PHIHOK + NPaBUJIbHAsA IeHa BX0/1a + yCTOM-
YUBBIIi 1eHe:KHbII NOTOK = NOTEHIHAJIbHO NHTEPECHAS] HHBECTHIIMOHHASI BO3MOKHOCTb.

Ho ecnu yoparb xoTs1 Obl OIMH 37IEMEHT, KOHCTPYKLIMSI MEHSIETCS.

Cnaoblii 00beKT + ¢JIa0blil pPIHOK — TOTEHIIMATbHAS JIOBYIIIKA.

CuibHBIA 00bEKT + 3aBbIIIEHHAS I[€HA — XOPOIIUN 00BEKT, HO IJI0Xask MHBECTUITHS.

Huskas neHa + oTcyTcTBHE CIPOCa — HE CKUJIKA, a BO3MOXKHAsSI ITpodiema.

Bbicokasi 10X0JHOCTb + HEBO3MOKHOCTb BbIX0/1a — PUCK JIMKBUIHOCTH.

HmenHO mosTomy mpodeCCHOHAbHBII MHBECTOP HUKOI/IA HE OIIEHUBAET OOBEKT MO OJHOMY
TMOKa3aTeio.

2.12.25.

BeiBog

Wnes nocneanero npaBuiia 3HAYUTENBHO ITyOKe, YeM MPU3bIB UCKATH ACIIEBbIC aKTHBHI.

JleméBoe He 03HAYaAET BBITOIHOE.

IHomynsipHOe He 03HaYaeT HAJEKHOe.

PacTyinee He 03Ha4YaeT nepcrneKTUBHOE.

IMagaomee He 03HAYAET IJIOXO0E.

WHBecTopy HYKHO HAyYUTbCS OTAEIATh COCTOSIHUE PhIHKA OT Ka4eCTBa KOHKPETHOTO aKTHBA.

Korma Bce OeryT rnmokymnarb — 3aJaBaiiTe BOIIPOCHL.
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Korzaa Bce Geryt nmpogaBaTrh — TOXe 3aJaBafiTe BOIPOCH.

He cranoBuTeCch aBTOMATHUECKH HU ONITUMUCTOM, HU TIECCUMHUCTOM.

CraHOBUTECh AHAJTUTUKOM.

WimuTe HeIBUKUMOCTD, Y KOTOPOH €CTh 9KOHOMUYECKast TPUIKHA CYIIECTBOBATb.

OOBEKT A0KEH OBITh KOMY-TO HYKEH.

Ceroans.

3a fgeHbru.

Ecnmu momerienne HeoOxoaumo On3Hecy — OM3HeC OyJeT TUIaTUTh apeH/Ty.

Ecnmu kuib€ HeoOX0aMMO JOsIM — CYIIECTBYET apeHIHBIN CITPOC.

Ecnu ckiaa HyXeH JIOTUCTUKE — CYILIECTBYET MOJIb30BaTeh.

Ecnmu oduc momoraet KoMmnaHuu padoTaTh — CYIIECTBYET SKOHOMUYECKast (DYHKITHSL.

CTouMoOCTb HEeABHKMMOCTH B JI0JIOCPOYHOIl NepCNeKTHBeE JeP:KUTCSI He HA 0eToHe.
Omna 1epKuTCs1 Ha MOJe3HOCTH TOro 0eTOoHa JJIsl IPYroro 4yeJjioBeKa uiu OusHeca.

[Toatomy npodeccroHabHbI MHBECTOP HE CIIPAIIMBAECT:

«Kakoi1 ppIHOK ceilyac caMblil JIy4IIum ?»

OH crpamvBaer:

«I'ne ceroHsi Xopomuil aKTUB NMPOJAETCS JlelIeBJie CBOeil IKOHOMHYECKOM I[eHHO-
cTu?»

W BOT KOrIa OTBET HaliJIeH, HAUMHAETCS] CAMOE UHTEPECHOE.

[oTomy uTO HacTosIIAst MPUOBLIb YACTO POKAAETCS HE TOT/A, KOT/A BbI YIAYHO TPOAATIH.

OHna poxJaercsi 3HaUYMTEIbHO PaHbIlIE —

B TOT MOMEHT, KOI/1a Bbl IPABUJIbHO KYNIJIU.

YATD 2 Yto Takoe HeIBHKNMOCTD

3.1.
He}IBI/I)KI/IMOCTb — 39T0 HE€ HHBECTHUIINA. 10 HHCTPYMEHT.

3.1.1.

Eciau cnpocuTth €TO YesioBeK:

— Bo 4r0 syurie Bcero MHBECTUPOBATH?

BOJIBIIMHCTBO TIOUTH HE 3a{yMbIBasICh OTBETHT:

— B HeBMKHUMOCTD.

[Touemy?

[ToToMy 4YTO MOYTH KaX/IbIA YEJIOBEK C JETCTBA CIIBIIIUT OIHHA U TE e YCTAHOBKHU.

«HenBrmkrMOoCTh HUKOI/IA HE MCUYE3HET.»

«3emuis Beeryia OyzieT B LieHe. »

«Kuprmu Hanéxnee moObIx Oymar.»

«['maBHOE — KyNHTh KBaIPaTHBIC METPHI.»

ItH yOeKAeHHS HACTOJIBKO ITyOOKO YKOPEHSIOTCSI B CO3HAHUM, UTO JIIOY NEPECTAIOT 3a/1aBaTh
IJIaBHBIA BOIPOC.

IToueMy HMEHHO ITOT AaKTHB /10J2Ke€H PHHOCUTb MHE J1eHbI'u?

OHM NOKYNaIOT HE TIOTOMY, YTO TTOCYMTAIN JOXOIXHOCTb.

He notomy, 4To MpoCcYMTAIIN PUCKHU.

He notomy, uTo BHIOpaIu Ty4IITyIo CTPATEruio.

OHH MOKYTAIOT, TOTOMY YTO TaK MPUHSATO.

HenprxnuMocTh CTaHOBUTCS He (PMHAHCOBBIM MHCTPYMEHTOM.

Omna npeBpainaercsi B CUMBOJL.

CumBOJ CTAOMITBHOCTH.

CumBoIn ycriexa.
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CumBoOI 6€30MaCHOCTH.

CUMBOII TOTO, YTO YEJIOBEK YEro-TO JTOOHICS.

HimeHHO mo3aTomMy OOJBIIMHCTBO MHBECTOPOB COBEPILAIOT NIEPBYIO OIMUOKY emIE 0 MOKYIKH.

OHM IPUHUMAIOT SMOIMOHAIBHOE PEIIEHHE, a TIOTOM TBITAIOTCS ONPaB/AATh €ro nudpamu.

IMpodeccronan neiicTByeT HAOOOPOT.

CHauana pacuer.

ITotom perienue.

ToJIBKO MOCIIe TOTO MOSBIISAETCS OOBEKT.

BaxHO MOHSATH OIHY MTPOCTYIO MBICITb.

HensrxumocTs cama 1o ceOe He AellaeT YeIoBeKa OOraThIM.

Borarpeim yenoBeka JesaeT MpaBUJIbHO BEIOpaHHAsI CTpaTerusl.

OnuH U TOT )€ 00BEKT CIIOCOOEH CTaTh MPEKPACHOW MHBECTUIMEH ISl OJHOTO YesIOBEKa U
Karactpodou AJist JPyroro.

Bcé€ 3aBucuT He OT 37aHUA.

Bcé 3aBucur ot nesnu.

Ho ectb emé omHa 0cO6eHHOCTh, KOTOPYIO OOJIBIIUHCTBO JIOJICH UTHOPUPYET.

Hensu:krMOCTh — OJVIH U3 CAMBIX TSIKETBIX MHBECTUIIMOHHBIX MHCTPYMEHTOB.

E€ HeBO3MOKHO MPOIaTh 32 HECKOJIBKO MUAHYT.

HeBo3MOxHO HakaTh O/IHY KHOINKY W BBIATH U3 MTO3ULIHH.

Henb3s pa3nenuTb 0ObEKT MOMOIAM U MPOAATH TOJBKO MOJIOBUHY.

Henpb3s ObICTpO NIEepeHecTy ero B Apyroe MecTo.

Henb3s 3a0path ero ¢ codoil.

VimeHHO mo3TOMY 11eHa OIIMOKH 3/1eCh 3HAYUTEIIHHO BBIIIE, YeM KaKeTcsl.

[TpodeccrnonabHbIi THBECTOP HUKOT/IA HE CIIPAILUBAET:

— CKOJIBKO 3TOT OOBEKT MOKET 3apadoTaTh?

OH 3a1a€T COBCEeM JIpyroi BOIpoc:

— YTo npousoiiaér, ecan BCE NOUAET He MO MJIAHY?

[Toka HOBMYOK CUMTAET MPUOBLIBL, MPO(ECCUOHAN CUUTAET MOCIIE/ICTBUSI.

VIMeHHO 3TO OT/IMYaeT MHBECTOpa OT UIPOKA.

3.1.2.

Hcropus. Ha koHCYIbTAIIUIO NPUITEN MY>KUYHHA

OH A0JITO KOMWJT KaruTaJl.

[Tponan 6usHec.

[Tonmyuwnn KpynHy1o cymMMmy.

U nipousnéc Bcero onny ¢pasy:

— Xo4y KyIUTh KaK MOKHO OOJIbIIIE HEJIBUKMMOCTH.

— Jlns gero?

OH yauBuiICS BOIIPOCY.

— Yro0s! ieHbI'M OBLTH B OE30MAaCHOCTH.

— A 410 Takoe 6e301macHOCTh?

— Hy... 4T00BI HUYETO He TOTEePSATh.

MpbI HaYaJIM CUUTATb.

Okazanock, 4To eCv KyMUThb BCE, YTO OH IJIAHUPOBAJL, TIOYTH BECh KAIUTA OKKETCS 3anepT
B OJIHOM KJIaCCE aKTHUBOB.

[Tponath OBICTPO HUYETO HENb3S.

JlioGast cepb€3Hast KM3HEHHAsI CUTYalusl IOTpeOyeT MecseB OXKUIaHMS.

[Tpu 3TOM OKMAAEMast JOXOTHOCTb OKAKETCs 3HAUMTENIBHO HUXKE TOH, KOTOPYIO YeJIOBEK Ipel-
CTaBJIsL1 ceOe B TOJIOBE.

OH Momya cmyias.
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[Torom ckazan:

— [Nomyyaercs, g1 MOKynao He MHBECTULIMIO. ..

A oreern:

— Bl okymnaeTte 4yBCTBO CLIOKOMCTBHSI.

A 3TO COBEpILIEHHO JIPyroy ToBap.

CroKOWCTBUE TOXKE UMEET IIeHY.

Ho e€ Henp3s nmyTtars ¢ JOXOIHOCTBIO.

VIMeHHO B 3TOT MOMEHT 4Y€JI0BEK BIIEPBbIE HAUajl CMOTPETh Ha HE/IBUKUMOCTh HE IJ1a3aMU Bila-
Jenblia, a I1a3aMu UHBECTOPA.

3.1.3.

Munu-cueHka

IlocpeacTBeHHBbIN HHBECTOP:

— HenuxumocTs Beerga 10poxkaer.

— Tlouemy?

— Tak roBopsr.

— Kakas noxogHocTts Oyner y oobekra’?

— He 3narwo.

— Yepes CKOIBKO CMOXKETE ero nmpojgarb?

— Ecim noHagoourcs...

— A ecnu mokynareseit He Oyner?

— Haiigyrcs.

— Kakwue pacxonsl OyayT rociie nmokynku?

— IocmoTprum noToMm.

— Yro Oyner, eciiu phIHOK U3MEHUTCS ?

— HeapuxuMocThb Bellb BEUHASI.

YeioBeK NOKYNAET HE AKTUB.

OH nokymnaet cOOCTBEHHYIO YBEPEHHOCTb.

Ho peiHOK He 00s13aH OnpaBIbIBATh HAIIKM OXKUIAHUS.

IIpoceccnonabHbIN HHBECTOP:

— Jy1s1 9ero MHe 3TOT OOBEKT?

— YT0oOBI YBEIMUUTD KanMTAl.

— Ha ckonpko?

— Ha onpenenénnblil IPOLEHT 32 KOHKPETHBIN CPOK.

— Kakum cocobom?

— Pocr croumocTy mmoc 1eHeKHbI TOTOK.

— Kakue pucku?

— JIMKBUAHOCTD.

Pacxonpr.

Hanoru.

N3meHeHne 3aKkOHOAATEbCTBA.

Cripoc.

Konkypenums.

B03MOKHOCTB OBICTPO BBITH U3 CHIETKH.

— Yro Oyner, eciu cTparerus nepecraHeT padoTars?

— 3aKpoio MO3UIHIO.

— Korga?

— B TOT MOMeHT, Kor1a OOBEKT MepecTaHeT BHIIOMHATh CBOIO 33/1a4y.

Hns mpodpeccronana HeIBUKUMOCTb — HE CBSATBIHS.

He meura.
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He cumson.

He cmbicn xu3HM.

3TO BCEro JIMIIb UHCTPYMEHT.

Takoii ke, Kak JI000 IPyroil akTHB.

WHCTpyMeHT noikeH padboTath.

Ecnu oH mepecran padotaTh — ero MeHSIOT.

bes coxanenuii.

be3 smoruii.

bes npussazanHoCTH.

3.14.

BriBog

I'aBHas ormmoOKa GOMBITMHCTBA MHBECTOPOB 3aKJTI0YAETCS HE B BRIOOpE OOBEKTA.
OnHa HauMHaeTCs ropaslo paHblle.

OHnu BITIOOJSAIOTCS B HETBUKAMOCTD.

A MHBECTOp HUKOT/IA HEe JIOJIKEH BIIOOJATHCS B CBOM AKTUBHI.
JIloO60Bb OCIerIseT.

udppsr — Her.
3aroMHUTE HECKOJIBKO ITPUHIUIIOB.
IlepBoe.

He cymecrByer uneanbHON HEIBUAKUMOCTH.

CylecTByeT HeJBUKUMOCTh, KOTOpasi TIOIXOWT UMEHHO Balllel CTPATeTHH.

Bropoe.

Beicokasi TOXOOHOCTh BCeT/ia OIUIAYMBAETCS TIOBBIIIIEHHBIM PHCKOM.

Ecmu k10-T0 06eriaeT Oomblnyto MpUObLTH Oe3 PrCKa, 3HAYUT, BbI €IIE HE HAIIUIH, TJie IMEHHO
CIIpsITaHA IIeHa ITON MPUOBLIH.

TpeTtne.

HenprxruMocTh — OIMH U3 CaMBIX MEJICHHBIX MHBECTUIIMOHHBIX MHCTPYMEHTOB.

[ToaToMy 0cOOEHHO BasKHO JyMaTh He TOJBKO O BXOZE, HO M O BBIXOJIE.

YeTBépToOe.

JIio60# 0OBEKT HEOOXOIMMO OIIeHUBATh He MO KpacuBbIM (poTorpadusiM 1 He MO paccKazam
MPOJIaBIIA.

Ero onenuBaiot no mudpam.

[To nmMKBHUIHOCTH.

[To neHexkHOMY MOTOKY.

[To cmocoOGHOCTH BHIMOMHSATH MOCTABJICHHYIO 337149y .

W nakoHelr, camoe Ij1aBHOE.

Hensu:xuMocTh He JieniaeT 4eoBeKa HHBECTOPOM.

MNuBecropoM YesnioBeka jieaeT yMeHue MPUHUMATh pellieHus: 6e3 SMOIUH.

Koria BbI nepectaHeTe BUIETh B KBAJIPATHBIX METpax MEUTYy U HAYHETE BUJIETh (PMHAHCOBBIN
WHCTPYMEHT, UMEHHO TOTJja HAYHETCS HACTOsAIIee NHBECTUPOBAHME.

3.2

ITHUMOJIOTHS CJI0BA «HEJABHKMMOCTDH OTPA’KAeT ee IJIaBHOe CBOIl.

K HenBMKMMOMY UMYITIECTBY OTHOCSITCSI 3€MEJIbHBIE YUACTKH, YYACTKU HEAP U BCE, UTO IIPOYHO
CBSI3aHO C 3emJiel (TiepeMeltieHre 0OBeKTOB Oe3 Hecopa3MepHOro yiepda X Ha3HAYEeHHWIO HEBO3-
MOXHO). CoopykeHHs U OOBEKThI He3aBEPIIEHHOTO CTPOUTENHCTBA — CIOAA Ke.

WHTepecHbIil MOMEHT: K HEIBUKUMOCTH OTHOCSITCS TTOJIEKAIIE TOCYIAPCTBEHHOM perucrpa-
IIMM BO3/IyIIHBIE U MOPCKHUE Cyla U Cyla BHYTPEHHETO IJIaBaHMUS.
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B coBpeMeHHOM 3aKOHOJATEIbCTBE MHOTMX CTPaH K HEJIBUKMMOCTH B TIEPBYIO OYepeb OTHO-
CATCSI 3eMJISI U Te OOBEKTHI, KOTOPbIE HEMTOCPEACTBEHHO M HEPA3PHIBHO C HEll CBSI3aHbI (3JaHM s, COOPY-
KeHUS1, pacTeHus U T. 11.). CyIecTBYIOT 1 OIpee/IeHHbIe 0COOSHHOCTH B IIPABOBOM PETYJIMPOBAHUN
peKuMa HeJIBUKUMOTO UMYIIIECTBA B HEKOTOPHIX CTPaHAaX.

3.2.1.

OmnpenesieHne 1 0COOEHHOCTH HEBHKHUMOCTH KaK HHBECTHIIHOHHOIO 00beKTa

KakoBa crnienindrka HeIBUKUMOCTH KaK TOBapa M Kak 00ObeKTa MHBECTHIINH ?

Heasm:kumocTs s 00JBIIHHCTBA JIO/Iel cCaKkpaJbHa.

* OHa Oorblnast 1 Joporas.

* Ee 11ocTosSIHHO BCeM He XBaTaer.

* 9TO CUMBOJI ycriexa U JOCTaTKa.

* 9TO CUMBOJI HAJIE)KHOCTH U JOJTOBEYHOCTHU

* ITO OfIHA U3 KU3HEHHBIX IeJIed /711 OOJIBIIUHCTBA JIIOAEH — «IIOCTPOUTH JIOM, TIOCA/IUTh
JepeBO», «KYIUTh MAIIIMHY, KBAPTUPY, JAUY»...

B pe3synbrare monmydaercs, 4To HEABMKUMOCTD - 3TO SMOIMOHATBHBIN MTPOIYKT, a HE Palro-
HAJILHBIA. BBI e TOJKHBI HAYYUTHCS paboTaTh ¢ HEJIBUKMMOCTBIO palfioHaIbHO. Torma y Bac OyayT
COBEPIICHHO ApYyrue TOKa3aTesu U APYTue YCIeXu.

HeaBm:kKuMocTh — 3TO CJI0XKHBII MPOIYKT.

Ee MoxkHO 0OMEHSATH TOJIBKO Ha HEIBUKUMOCTH (€CJI MBI TOBOPHM 00 MHBECTUIMSAX ). He Haii-
JeTCsl MHOTO JTIOJICH, CITOCOOHBIX TTOMEHSATh HEIBKUMOCTD JTaKe Ha IIeHHbIe OyMarm.

He nHaiigercst MHOTO JTioiei, CHIOCOOHBIX TIOMEHSTh HEIBUKUMOCTh Ha aBTOMOOWTb. U y’K TOUHO
HE Hal/IeTCcss MHOTO JIIOJIe, CIIOCOOHBIX TTPOJaTh KBAPTUPY M KYMUTh BaroH TYIIEHKU. XOTs B OIpe-
JeJIeHHBI MOMEHT ITpoJiaka BaroHa TYIIEHKH JIAaeT MHOTO OJIBIITYIO JOXOIHOCTb, YeM CAada KBAPTUPBI
B apeHy.

Hensuxumocts HemBuknMa. Ee HEBO3MOKHO 3a0paTh ¢ COOOU MpH OThe3/ie. ITO 0COOSHHO
OCTPO ONIYTUIM Ha ceOe HEKOTOpBIE BJIAJIENbIIHI HOBOCTPOEK, JIAIEKO He KakIyl0 HOBOCTPOUKY
MOYHO TPOAATH MPH MEPEYCTYIKE WU TIO JIOBEPEHHOCTH.

Henr:xuMoCTh - HU3KOJIMKBUAHBIA U CJIOKHBIM MHCTPYMEHT /IS MHBECTUIIMN C HEBBICOKOMN
JOXOAHOCTBI0. VITI031s1 HaZIeKHOCTY MHBECTULIMI MOIEPKUBAETCS «CaKpaJIbHOW BEPOil» B HEJBU-
KUMOCTb Y HaCeJICHUsI.

VauThIBast 3T0, KAKMMH COOOPAKEHUSIMU JIOJKEH PYKOBOJICTBOBATHLCSI MHBECTOP?

JIOXOMHOCTB MPSIMO MPOTMOPIMOHATIBHA PUCKY, KaK U B TIOOBIX MHBECTUIMAX. Hellb3s TOHSIThCS
3a JJOXOJHOCTBIO, He IIOHUMAsl, KaKOH LIEHOM OHA JOCTUTaeTcCs.

HensuxumMocth — 3T0 c1aOblii, HU3KOJIMKBUIHBINA U HU3KOIOXOJHBIA MPOAYKT. Y MEHS eCTh
KJMeHThl ¢ KarutaioM B 300-400 MIUTMOHOB pyOsieid, KOTOPBIX YCTpauBaeT TOXOOHOCTh 3 % rojio-
BBIX OT HEABMKUMOCTU. [ToHUMAs, UTO 3TO HEBBICOKAsI JOXOAHOCTh, OHM OCO3HAIOT, YTO 3TO cOepe-
JKEHUE CPEJICTB.

B GonbIIMHCTBE ClTydaeB MHBECTOP MEPEKJIAAbIBACTCS U3 HEJBMKUMOCTH OISITh B HEIBUKHU-
MOCTh, TaK TOT aKTUB M CTAHOBUTCS JIOBYIIKOW. Hampumep, MOTOMY YTO PBIHOK HEIBMIKUMOCTU
MOKET OJJHOBPEMEHHO PACTH U Ta1aTh.

Heneu:kuMOCTb - 9TO OYEHB TUTOXOU, TSKENIBIA MHCTPYMEHT [T crieKyysauid. OHa ajieko He
BCerjJa pacteT B IIeHe. A POCT HOMUHAJIBHBIX IIEH - 3TO €Ille O/IHA JIOBYIIIKA 1JIs THBECTOPOB.

[ToaToMy OpreHTHPOBATLCS MBI OyJIeM Ha TaKOW MapameTp, Kak MEHOBasI [leHa HeJIBMKUMOCTH.
O HeM - HUXKE.

KpaiiHe BaXHO MOHUMAaTh, YUUTHIBATh U MIPOTHO3MPOBATh 3aKOHOAATEIHCTBO, TOJTUTUUYECKYIO
0OCTaHOBKY ¥ TIOBEJICHUE PETYJIATOPOB B CTPaHE, B KOTOPOU BBl COOMpaeTech MHBECTHPOBaTh. Hato-
rOBO€ 3aKOHOJATENBCTBO, 3aKOHBI, CBA3AHHBIE C U3bITUEM HEJIBUKUMOCTH, HACJIEIOBAHUEM HEJIBU-
JKAMOCTH. ..
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Korpa unBectupyerte, Bbl IOKHBI B IIEPBYIO OUYepelb 3a/1aThCsl BompocaMmu: «KakoBo 3aKOHO-
JaTeJIbCTBO ATOM CTpaHbl? KakoBa yCTOMYMBOCTD MOMUTUYECKOTO cTposi? KakoBa cTaOMIIBHOCTB TOTO,
YTO BBI OyJieTe BKJIaJbIBATh, U KaK PEIKO MEHSIeTCS 3aKOHO/IATeIbCTBO B 9TOU CTpaHe?»

[TosTomMy He cylecTBYeT HMKAKUX YHHBEPCAIBHBIX COBETOB, PEIENTOB, MOAXOSIINX BCEM
crpareruil. CTparerusi MOXeT ObITh TOJBKO WHAWBUAYAJTHHOW, OCHOBAHHOW HA CPOKaX, PUCKAX, IICHE
MOTyYeHUSI JIOXOTHOCTH Y BAIUX JIMYHBIX OCOOCHHOCTSIX.

XapakTepuCcTHKH HEABHKHUMOCTH

Kak ToBap HeABMKMMOCTb UMEET OIpe/Ie/ICHHbIE XapaKTePUCTUKH: Oa30BbIE, COIIMATBHO-IEMO-
rpaduyeckue, TeXHUYECKUe, MApKETHHTOBBIC U IOPUIUIECKHE.

B pamMkax 6a30BbIX XapaKTePUCTUK HEIBUKUMOCTh — ITO:

VICTOYHUK ITUTAHUS;

UCTOYHHUK PECypcoB, JOXO/A;

BO3MOXHOCTh COXPaHECHUSI SHEPIruu JIIs1 KoM opTa YeIoBeKa;

rapaHT 0e30MaCHOCTHU M 3alWTHI.

3eMebHBIA yJ4acTOK — 3TO OA30BBIN BUJ| HEJIBUKMMOCTH.

C Tex mop Kak OOJIBIIMHCTBO HAPOAOB OTKA3aJ0Ch OT KOUEBOH JKM3HHU, Hauasiach Oopbda 3a
3eMeJTbHbIe Ha/Iesbl. 3eMJIsl KaK UCTOYHHK TOJIE3HBIX MCKOMAEMbIX U MIUTAHKS TIO-TIPeXKHEMY UMEeT
IIEHHOCTh, HO 0COO0€ 3HaUeHHE B SMOXY MOCTMO/IEpHA OHA ITproOpesa Kak TEpPUTOPHS OMHOBPEMEH-
HOTO OOMTaHMS M OTAbIXa OOJIBIIIOr0 KOJIMYECTBA JIOEeH (Merarnoyimc, KypopTHbIi peruoH). OTciona
MIPOUCTEKAIOT JIPYrUe XapaKTePUCTUKU HEIBHKUMOCTH, KOTOpPBIE MPUOOpeTd 0COOyI0 3HAYMMOCTD
1 mogerd B XX BEKe.

K conmanbHO-teMorpauyeckiM XapakTepUCTUKAM OTHOCSTCS:

IJIOTHOCTb U YMCJIEHHOCTh HACEJIEHUS B JIOKAIUH;

HAIMOHAJIbHASI M COITMAJTbHAS TPYIINa OOUTATEIICH.

[IJI0THOCTH ¥ YMCIIEHHOCTh HACEJIEHUS - BasKHEMIIIME ITOKA3aTEIH.

OT HUX 3aBUCAT CIIPOC HA HEAABMKMUMOCTh M Pa3BUTOCTh UH(PACTPYKTYPBI, YPOBEHb KYJIBTYPBI
ObiTa U YKJIaJl, YTO B KOHEUHOM WTOTe BJIMSET Ha IIeHy U LIEHHOCTh HEJIBUKMMOCTHU (OMpe/ie/icHre
MOHSATUY «IIEHa» U «IIEHHOCTb» MBI JJaJJUM B CJIEAYIOIINX IJI1aBax ).

Cpeny TeXHUYEeCKUX XapaKTePUCTHK BaKHBI:

* MaTepual ¥ KaueCcTBO MOCTPOUKHY;

* COCTOSIHUE U CTeIleHb M3HOCA;

* IJIOIIAb U pa3Mephl;

* SHEPreTUYECKUi KJlacCc OOBEKTa;

* TUIT ¥ KJIACC OTOILJICHH I, BONOCHAOKEHMST 1 KOMMYHUKAITHIA,

* TPAHCMIOPTHBIE KOMMYHUKAIH U JIOCTYITHOCTb.

OHU OTHOCSTCS U K YaCTHOM, U K KOMMEPUYECKON HEJIBUKUMOCTH.

HakoHerr, MapKkeTHHTOBbIE XapaKTEPUCTUKU — ITO CJI/ICTBUE MAHUTYJISAIIUH C PEICTaBICHH-
SIMM TIOKYTIaTeJIsl O IEHHOCTH 0ObeKTa. B MapkeTHHIe 9TO Ha3bIBaeTCsl KPACHBBIM CJIOBOM «ITO3UIIH-
OHUPOBAHUEC>.

K MapkeTHHrOoBBIM XapaKTEpPUCTUKAM OTHOCSTCS CIIeAYIOIIHe:

* IIPECTUK;

* KJIacc;

* SKOJIOTUYHOCTb;

* CTaTyc.

Camas BaxHasl IpyIia XapaKTEpPUCTUK, KOTOPhIE €CTh y 000 HEJBHUKUMOCTH, - IOpUIIYe-
CKHeE:

* CTaTyC HEABMKUMOCTU;

* IIPaBO BJIAJICHUS €10, €¢ OTUYXJICHUS U HACTICOBAHHUS;

* CPOK BJIaJIEHUSI.
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3.2.2.

HensukumocThb ¢ TOUKHM 3peHUs1 NpaBa

Paccyxnasi o mokymnke HeIBUKUMOCTH, Mbl 4aCTO MTPOM3HOCUM (ppazy: «OcTaHeTcs B Hace1-
CTBO JIeTAM». Ho 4TO MBI OCTaBjIsIeEM, KAKON aKTUB?

[TosToMy BakHO MPOBEPATH HE TOJBKO MPABOYCTAHABIMBAIOUIME U MPABOIOATBEPKAAIOINE
JOOKYMEHTbI, HO ¥ JJOKYMEHTBl Ha KOMMYHUKAIIMH: JEKTPO U Ta30CHAOXeHHe, BOIOIPOBO, KaHa-
mu3anyio. TeXHUYecKue YCaoBUSl M 3aKOHHOCTb MOAKJTIOUEHUS 3[JaHUs] K KOMMYHHMKALUSM BaKHO
3aMpOCUTh Y COOCTBEHHHUKA JI0 MOMEHTA MOKYIIKH.

BaxxHoe CBOICTBO 3eMeJIbHBIX YUACTKOB — 1I€JIEBOE Ha3HAYCHHUE.

Beigesnum criepyonme ux TUIIBL:

* [Ipe/IHa3HAYEeHHBIE [IJI51 CTPOMTENBCTBA MHOTOKBAPTUPHOIO 0MA;

* [Ipe/IHa3HAYEeHHBIE JIJ11 MHIUBUYaJIbHOTO KWJIUIIHOTO CTPOUTENBCTBA;

* [IpeJHA3HAYEHHBIE IS CaIOBOIO0 HEKOMMEPYECKOIO TOBAPUILIECTBA;

* [Ipe/IHa3HAYCHHBIE JIJI51 BE/IEHU S CEIbCKOTO XO35IMCTBA;

* 0c000 OXpaHsieMble PUPOOOX PaHHBIE (HAIIMOHAJIbHBIE TTAPKH, 3aMIOBETHUKH);

* OXpaHsieMble TIPUPOHBIE (JIECXO3BI, TPUOPEKHASI TEPPUTOPHS);

* 0c000 OXpaHsieMble HCTOPHUYECKHE (TEPPUTOPUH UCTOPUIECKUX TTAPKOB);

* PEKpEaLMOHHbIE (CTPOUTENILCTBO JOMOB OT/bIXA U ITAHCUOHATOB);

* [IPOMBILIIEHHBIE.

Ha 3emMenbHBIX y4acTKax MOTYT ObITh TOCTPOEHBI CJIEAYIOIIME THIThI OObEKTOB:

* KWJIOE NIOMEIlEHUE (KBapTUPa) B MHOTOKBAPTUPHOM JIOME;

* YACTHBIU JIOM;

* HEKMJIOE TIOMELICHNUE;

* OTIEJIBHO CTOSIIIEE HEXKWIOE 3J1aHKe (aIMUHHUCTPATUBHO-O(UCHOE, TOProBOE, MPOU3BOI-
CTBEHHOE, CKJIQJICKOE);

* OTeJb (TOCTUHMIIA)

3.2.3.

HeaBm:kuMocCTh: aKTHB, KOTOPbIil HEJb3s1 YHECTH € cO00i1

CaMo CJI0BO «HEIBH:KMMOCTB>» JIOBOJIbHO TOUHO OMUCHIBAET ITIABHOE (PU3NYECKOE CBOMCTBO
9TOr0 aKTUBA: OH CBSI3aH C OIPEeJIEHHBIM MECTOM.

KgBaptupy Helb3si Orpy3uTh B TPY30BUK U IIEPEBE3TH TY/A, IJI€ BHIPOC CIIPOC. 3eMEIbHBIN yua-
CTOK HEBO3MOKHO MEePECTaBUTh B Ipyroi paioH. ToproBoe nomelieHue He nepeesieT Beje 3a MOoKy-
nareabcKuM Tpacdukom. Ckiiaa He TpUOIM3UTCS K HOBOW TPAHCIIOPTHOM pasBsske. oM He mocrie-
JIyeT 32 CBOMM BJIJICJIbIIEM B JIPYTyIO CTpaHy.

NmenHo 3Ta oyeBHHAsT OCOOCHHOCTh HEABMKMMOCTHU CO3/IAET OrPOMHOE KOJTMYECTBO Heove-
BUOHBIX MHBECTUIIMOHHBIX ITOCIIEICTBUMN.

Henpu:xuMocTh — 3TO He MPOCTO CTEHBbI, 3eMJIsI U JOKYMEHTHI.

9TO aKTHUB, HAMEPTBO CBS3aHHbIN C KOHKPETHOI TOYKOI NMPOCTPAHCTBA, 3aKOHO/1a-
TeJbCTBOM, HH(PPACTPYKTYPOH U SKOHOMHUKON TEPPUTOPHH, HA KOTOPOI OH HAXOIUTCSI.

W npexne yem yuuThcs 3apadaThiBaTh Ha HEIBUKMMOCTH, HEOOXOMUMO Pa3oOpaThCsi, UTO
MMEHHO MblI Ha3bIBAEM HEJBHKMMOCTBHIO.

3.24.

Yro neJiaeT UMYIIECTBO HeABHKUMbIM

Eciu MakcuManbHO yIpOCTUTH IOPUAMUYECKYI0 KOHCTPYKIIMIO, KJIacCHUecKasi HEeIBUKUMOCTh
CTPOUTCSI BOKPYT 3eMJIM U OOBEKTOB, KOTOPBIE IIPOYHO C HEW CBSI3AHBI.

K Heit mpesxie Bcero oTHOCATCS:

3eMeJIbHbIe YUACTKU;

3/1aHUS;
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COOPYKEHHS;

OT/Ie/IbHBIE TIOMEIIEHNS

OOBEKTHI HE3aBEPIIEHHOTO CTPOUTEITHCTBA;

UHbIE OOBEKTHI, KOTOpPbIE HEBO3MOXHO IMEPEMECTHTh O€3 CYIIECTBEHHOTO WU3MCHEHHS WJIH
yiepOa uX Ha3HAYCHUIO.

KoHKpeTHbli1 iepeveHs, paBujia perucTpaluu U I0pUINIYECKUE ONPeaesIeHUsl pa3InyaloTcs B
3aBUCHMOCTH OT 3aKOHOJIATEIbCTBA KOHKPETHOM CTPaHBI.

U 3710 niepBast BaxkHasi OrOBOpPKa JIJIs1 HHBECTOPA.

Pu3HYeCcKH HeABUKHMOCTb MOKET BBIIISIJIETh OJUHAKOBO B Pa3HBIX CTpaHaX, HO
OPUIHYECKH 3TO MOTYT ObITh COBEPIIEHHO Pa3Hble aKTHBBDI.

JIBe OIMHAKOBbIC KBApTHPhI MOT'YT JIaBaTh BJaJe/Ibl[aM COBEPIICHHO Pa3HbI 00BEM MpaB.

I[Ba OINMHAKOBBIX 3€MCJIbHbBIX y‘laCTKa MOFYT NMETH COBepH_IeHHO pa3HbIe pa3p€]]léHH])Ie CIIO-
cOOBI UCIIOJIb30BAHUS.

I[Ba OINHAKOBBIX KOMMep‘IeCKI/IX IIOMCHICHU A MOFyT IIOAYUHATHCA pa3HI)IM TpeGOBaHI/IHM.

[Toatomy npodeccroHaIbHBI MHBECTOP MOKYNAET HE MPOCTO KBAJPATHBIE METPBI.

OH 1nokyraetT Habop IPHIMYECKH 3aKPEIUIEHHBIX MPAB HA KOHKPETHBI 00bEKT.

3.2.5.

HeaBm:knMocTh HAUMHAETCS HE CO CTEH

HauwuHaroiye WHBECTOPHI MPAKTHYECKU BCETa CMOTPST Ha (PU3NIECKHIA OOBEKT.

OHU BUAST KPACHUBBIN JIOM.

bonpime okHa.

Bricokue noToskm.

XOpoumii peMOHT.

VYuacrok.

[TapkoBky.

Bug.

W MBICTIEHHO yXke CTaHOBSTCSI COOCTBEHHUKAMMU.

[Tpodeccronan cMOTPUT HEMHOTO UHAYE.

OH BUIUT HE TOJILKO 3aHUE.

OH 33/12€T BOIPOCHI:

Ha kakoii 3emJie OHO HaxXoauTCA?

Kak 3aperncTpupoBaH 00beKT?

Yro pa3pemeHo 37ech aeaThb?

Kakue cymecTBYIOT OrpaHnyeHus1?

Mo:kHO JIM H3MEHUTh Ha3HAYeHHe?

Kakue npaBa mojy4yaeTt mokynarejib?

Mo:xkHO a1 00BEKT ¢/IaBaTh B apeHly NMEHHO TaK, KaK nmpeamnojaraetr (puHAHCOBast
MoOIeJb?

Mo:KHO Jiil €ro peKOHCTPYHPOBATh, Pa3/JeJuTh HIN 00 beJUHUTD ?

Kakue orpanuyeHnsi MOryT BOSHHKHYThH IIPH npoaazke?

[TotoMy 4TO KUPIUYM camMu TIO ceOe TIOUTH HUYEro He TapaHTHPYIOT.

LleHHOCTB CO31aET BO3MOXHOCTh STUMHU KUPIUYaMU 3aKOHHO MOJIb30BaThHCSI 1 3apadaThl-
BaTh HA HUX.

3.2.6.

Hcropus: uaeajbHbIl 00bEKT, KOTOPBIH 0Ka3aJics HeNeaJbHOIl NHBEeCTHIHEN

[TpencraBum MHBECTOPA, KOTOPBIN HECKOJIBKO MECSAIIEB UILET KOMMEPUYECKYIO HEIBUKAMOCTb.

Hakownerr nosiBiisieTcsl BApHaHT.

ena — okoJio 200 000 xonnapos.
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Imomans mogxomsiias.

[lepBeiii 3TAK.

OTtnenbHBIN BXO/I.

Xopomui NOTOK JIIOJEH.

Psapom xunbie noma.

Ectb nmapkoBka.

[Tponasery MokasbiBaeT pacyeT U TOBOPHUT:

— 371ech MOXHO OTKPBITh TPAKTHUECKH YTO yrogHo. Kynmre, HeMHOro nepejesnaere u Oynere
MOJTyYaTh MPEeKPacHyIo apeHy.

MHBecTop cMOTPUT Ha MOMEIIIEHUE U YKE CUUTAET OYyIyIIyl0 PUObLIb.

Ecmu Bnoxuts em€ 20 000 nosutapoB B peMOHT U cAaBaTh NomeleHue npumepHo 3a 2 000
JI0JUIAPOB B MeCsIIl, TIOJTy4YaeTcst MHTEpECHas! 9KOHOMHUKA.

Ha Gymare Bc€ kpacuBo.

OH MpaKTUYECKU TOTOB BHECTH JICHBIU.

Ho npogeccronanbHblii KOHCYIBTAHT MIpe/iaraeT He TOPOITUThCS.

— JlaBaiiTe cHavyaJia IOMMEM, YTO UMEHHO BbI ITOKYTIAETe.

— Tlomerenwue.

— 9710 5 BUXKY. A IOpUINYECKU?

Boznukaer nay3a.

Hauunaercsa nposepka.

W nocterneHHo BBISCHSETCS, YTO YacTh MHBECTUIIMOHHOW MOJIENH MOCTPOEHa Ha MPEeATIookKe-
HUSIX.

Hekotopble BUIpI AATETHHOCTH, HA KOTOPBIE PACCUMTHIBAII HHBECTOP, TPEOYIOT AOTIOTHUTEb-
HBIX corracoBaHuil. [lnaHupyemasi meperuiaHupoBKa MOXKET OKa3aThCsl 3HAUMTENIBHO CIIOKHEE, YeM
Ka3aJIoch Ha pocMoTpe. MHkeHepHble BO3MOKHOCTH 00BbEKTa OrPAHMYUBAIOT YaCTh MOTEHITUATBHBIX
apeH/1aTopOB.

Cam 0OBeKT HHUKYJa He ucyes.

CreHbl Te xe.

OkHa Te xe.

Anpec TOT Xke.

W3mennnach Tonbpko HH(pOpMAanus.

Ho Bmecrte ¢ ungopmaryiein n3MeHUIach MHBECTUIIMOHHAS] CTOUMOCTb.

Nmenno nmostomy mpodeCcCHOHATBHBIT MTHBECTOP CHavyasia TOKYyIMaeT MOHUMaHue OOBEeKTa U
TOJIBKO TIOTOM — CaM OOBEKT.

3.2.7.

3emiist — (pbyHJaMeHT Bcell KOHCTPYKIIUH

Hcropryecky MOHSTHE HEABMKMMOCTH MTPEXkIEe BCETO CBSA3AHO C 3eMJIEH.

U 310 J1I0OrMYHO.

31aHue MOKET pa3pyIIAThCS.

oM MOKHO CHECTH.

[NomernieHre MOXHO TOTHOCTBIO MEPECTPOUTD.

Ho 3emenbHbII yuacTOK OCTAETCA B ONPEIeSIEHHON TOUKE TPOCTPAHCTBA.

U 31a TOuKa MMeeT SKOHOMUYECKUE XapaKTEPUCTUKH.

[MpencraBbTe qBa OMMHAKOBBIX 3JAHUS.

OpnuHakoBas IJIOIA/Ib.

OnuHakoBblE MaTepUaJIbl.

OpnuHakoBas IJIAHUPOBKA.

Jlaxe CTOMMOCTb CTPOUTEIIbCTBA OIMHAKOBASI.

Ho niepBoe cTouT Tam, rj1e exeAHeBHO MPOXOAST THICSUH JTIOJIEN.
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Bropoe — Tawm, rjie nouTu HeT SKOHOMUUYECKOU aKTUBHOCTH.

dusnyecKy 31aHUS MOTYT OBITh OJTU3HEIIAMH.

SDKOHOMHYECKU — COBEPIIEHHO Pa3HBIMU AKTUBAMH.

[Toromy 4TO MHBECTOP MOKYMNAET HE TOJBKO KOHCTPYKIIHIO.

OH nokynaer MecTO KOHCTPYKIIMU B OKPY Kalolel SKOHOMHUKE .

3.2.8.

HeaBu:xkumMocTh HeIBH:KMMA — M 9TO He UrPa CJIOB

ITO CBOMCTBO KaXeTCsI HACTOJIILKO OYEBHMIHBIM, YTO MHBECTOPHI TIepecTaloT o0paIarh Ha Hero

BHHUMAaHUE.

A 3ps.

JlormycTM, BBl KYITWJIM aKITUA KOMITAaHUM.

Komnanust MOXeT OTKPBITh TPOU3BOICTBO B APYTOM PErMOHE.
Ilepenectu oduc.

3akpbITh HepeHTa0eIbHOE TIOpa3/ieIeH .

[TepecTpouTh JIOTUCTUKY.

BeiiiT Ha IpyTON PHIHOK.

HenrmxuMocTs Takol cBOOOIOH He 0OIamaer.

[IpeacraBbTe TOProBOE MOMEIIEHHE.

Koraa-to Bozne Hero npoxoawio S 000 yesioBek B JeHb.
Uepe3 HECKOJBKO JIET M3MEHWIUCHh TPAHCIIOPTHBIC TIOTOKH, TIOSIBUJICSI HOBBIM LIEHTP MPUTSIKE-

HUsI, 9aCTh OM3Heca repeexana.

KOH.

Teneppb npoxonut 2 000 yenoBek.

UYro BB crienaete?

[Tepenecere nomernenue?

Her.

VIMeHHO TI09TOMY MECTOIIOIOKEHUE JIJTsI HEJIBUKMMOCTH SIBJISIETCS HE TIPOCTO XapaKTePUCTH-

3TO HeOTAeIUMAasA YaCTh CaMOr0 aKTHBA.

3.2.9.

MecTo TO:Ke He SIBJISIETCS BE€YHOI e HHOCTHIO

Orciona HosIBIIAETC €IIE OqHA MHBECTULIMOHHAS OIOKa.

JIronu rosopAT:

«['MaBHOE B HEABMKUMOCTU — JIOKALIUSI».

®paza npaBuiIbHas], HO CIMIIKOM IPUMHUTHBHAS.

IIpaBuibHEE ckazarh:

I'naBHoe — 3x0HOMHMYecKass (PYHKIMS JOKAIUM B HYKHbIIl BaM IIepHOJ] BpeMeHH.
Xopolmasi JOKaIusi CerofHs He 00si3aHa OCTaBaThCsl XOPOIIIEH uepe3 IBaAlaTh JieT.
I'opon mensercs.

[osiBiisII0TCSA HOBBIE JOPOTH.

MeHs10TCsl MapiIpyThl OOIIECTBEHHOTO TPAHCHIOPTA.

CrposiTCsl HOBBIE KUJIbIE PAOHBI.

[lepememalorcs 1eI0BBIE LIEHTPBI.

MeHsercs IIOTHOCTh HaCeJIEHUS.

MeHs10TCS TOProBble PUBBIYKY.

YacTb TOProB/Iv YXOAUT B UHTEPHET.

Komnanun MeHsSIOT TpeOoBaHus K oprcam.

Jlorucruka co3maér crpoc Ha HOBBIE CKJIAJICKHE 30HBI.

To ecTb HEABUKUMOCTb HETIOABUKHA, 8 IKOHOMMKA BOKPYT He€ OCTOSIHHO JBHKETCS .
B 31OM 1 3aKiI09aeTcs onuH U3 (yHAAMEHTAIbHBIX PUCKOB 3TOTO aKTHBA.
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3.2.10.

HensmkumocTb — 3TO elié M I0puandecKast KOHCTPYKIUSA

Ectb pusmueckuii OObeKT.

A ecTb ITpaBa Ha Hero.

W unHBecTopy Henb3si cMelMBaTh 3TY NOHATHS.

B 3aBuCMMOCTH OT CTpaHBl 3aKOHOJATENILCTBO MOXKET OTHOCUTh K HEABUKUMOCTHU pa3InyHble
KaTeropruy MMYIIECTBA M YCTAHABIIMBATH CIIEIMAIBHBIE PEKUMBI PETUCTPAIMU OTACIBHBIX OOBEK-
ToB. MIHOrja 10puinvecKoe MOHSATHE HeJBMKMMOCTH OKa3bIBAETCS MIMPE OBITOBOTO MPEACTABICHUS
0 «3EMJIC U 3JAaHUAX».

Ho niia nnBecropa BaskHee Aaxe He 3alIOMHUTH [1€PEYEHb.

BaxXHO NOHATH TPUHLIMIL:

Bbl nHBecTHpYeTe He TOJbKO B MaTepHaJbHbIIl 00beKT. Bbl HHBecTHpPYeTe B mpaBa,
OrpaHuYeHysi M 00513aHHOCTH, CBSI3AHHbIE ¢ HUM.

[osTomy 1Ba BU3YaJIbHO OIMHAKOBBIX OOBEKTA MOTYT CTOUTh COBEPIIIEHHO Pa3HbIX JEHET.

Y oHOrO NOHATHAS MpaBOBast UCTOPUSI.

Y BTOpOro — orpaHuyeHusl.

Y oHOrO 10MyCTUM HIMPOKUH CHEKTP MCHOIBb30BaHUS.

Y BTOpOro — y3Kuii.

OpnuH nerko (puHaHCUpYeTCs: OaHKaMHU.

Jpyroii BbI3bIBa€T BOIIPOCHI.

OnuH MOXHO OTHOCHUTEJIBHO OBICTPO MEpenpoaaTh.

Jl1s1 BTOPOro Kpyr MoKynaresjiei orpaHuyeH.

U BCcE 310 MOXET OBITh COBEPIIIEHHO HE3aMETHO YeJIOBEKY, KOTOPBIN MTPOCTO MPHINET HA MPO-
CMOTP.

3.2.11.

CTeHbl He IPUHOCAT 0XO0]

3T0 HEOOXOOMMO 3aIIOMHHUTb.

beton He ruiatut apeHny.

3eMJIs1 He TIepeBOUT JAeHbIM HA OAHKOBCKHIA CUET.

Kpacusblii (pacan He co3AaET MPUOBLIL CAMOCTOSITENTBHO.

Jloxo MosIBISIETCS TONBKO TOT/IA, KOra OOBEKT CIIOCOOEH BBHIIONHSATH MOJ€3HYH0 SKOHOMU-
YeCKYI0 (PYHKIUIO.

KBapTupa npenocrapisier 4yesoBeKy MECTO ISl IPOKUBAHUS.

MarazuH npefocTtapisieT Ou3Hecy JAOCTYH K IMOKYNATEIISIM.

Oduc co3maét mpocTpaHCTBO AJisi PabOTHI COTPYAHUKOB.

CkJiazi yyacTBYeT B JIOTUCTHKE.

[Tpon3BoacTBEHHOE MOMENIEHUE MTO3BOJISIET BHIITYCKATh IPOLYKIIUIO.

[FocTUHWYHBIA OOBEKT MPEAOCTABIISET BPEMEHHOE MPOKUBAHUE.

3eMJ1s1 IO3BOJISIET PEaIU30BaTh ONpPENEIEHHBIN CLIEHAPUIA UCTIONb30BAHUS.

CrnemoBatenbHO, MHBECTOP JOJDKEH CripammBaTh He: «UT0 3T0 3a HeABMKHMMOCTBH?» a:
«Kakyio 5K0OHOMHYECKYI0 32/1a4y 3TOT 00bEKT clI0cO0€eH pemaTh H KTO rOTOB 3a pellleHne
9TOM 3aJa4¥ IVIATUTh ?»

[TpencraBbre yuactok 3emiu croumoctsio 100 000 qonnapos.

[epBblii clieHapuil TIO3BOJISIET MOCTPOUTH OOBEKT, CIIOCOOHBIN IMOCHE peaTn3alli MPOeKTa
reHEepPUPOBATh 3HAYUTEIbHBIN JIEHEKHBIN MOTOK.

Bo BTOpOM ClieHapuK BO3MOKHOCTH CTPOUTENIBCTBA CYLLIECTBEHHO OI'PAaHUYEHBI.

Pusnyecku 3eMJs Ta Ke.

ITmomane Ta xe.

Koopaunarsl Te *xe.
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Ho uHBecTUIIMOHHAS IIEHHOCTh Pa3IMYaeTCs.

[Touemy?

[Toromy 4TO CTOUMOCTH HEIBUKUMOCTH (DOPMUPYETCsI HE TOJILKO MaTepuen.

Omna ¢opmupyercst coyeTaHUEM:

(pu3nueckoro 00beKTa + NMPaB HA HEr0 + Pa3pemeEéHHBIX COCO00B HCMOJIb30BAHUS
+ cnpoca.

Y06epute oqvH 37IEMEHT — U SKOHOMUKA MOXET H3MEHHUTHCSI TTOJTHOCTHIO.

HauuHaroiiie “HBECTOPBI BOCIIPUHUMAIOT IOPUCTA KaK YesIoBeKa, KOTOPOro HYKHO TOIKIIIO-
YUTb NEPe]] CACIIKOM.

STO CIUIIKOM HO3IHUN ITOAXOL.

IOpuarueckue orpaHuveHust HEOOXOOUMO YUUTBIBATh €Ill¢ MPH PacyéTe HHBECTUIIHMOHHOI
MO/1eJIH.

Ecnmu npennonaraemplii I0XOJT 3aBUCUT OT ONMPEIESIEHHOTO CIIoco0a UCIOIb30BaHUS HEIBUKH-
MOCTH, MHBECTOP JIOJIKEH 3apaHee MOHUMATh, AOIYCTUM JI STOT CIOCo0.

Nnave nonmyvaercst abCypiHasi Mocie10BaTeIbHOCTb:

CHavaJsia 4esloBeK MPHUIYMBIBAET JOXOIHOCTD;

TIOTOM TIOKYTIaeT OOBEKT;

IIOTOM Y3HA€ET OrPAHUYECHHUS;

¥ TOJIBKO TOCJIe 9TOr0 HAUMHAET CYMTATh HACTOSIIYI0 SKOHOMUKY.

[Tpodeccronan nenaer HAOOOPOT:

npaBa — OrpaHNYeHusi — BO3MOKHO€ HCHOJb30BaHHEe — IKOHOMHKA — IleHa —
pelieHne o0 MOKymKe.

Ectb emé ogHo cnencrBue e€ HEMOABUKHOCTH.

YesoBeK MOXKET UBMEHUTh MECTO KHUTEIILCTBA.

BusHec Moxer yiTH U3 permoHa.

MuBecTop MOXET peluTh MepeHeCcTd KaruTasl Ha JIPYTroi PhIHOK.

A 00BEKT OCTaHeTCs TaM, Tjie ObLT.

[NosToMy HEBMAKMMOCTB CO3IAET OCOOBII PUCK: BJIajAeJiel] MOOHJIbHee CBOEro KanuraJa.

Bbl MOXkeTe 32 HECKOJIBKO YaCcOB OKa3aThCsl B PYrOM YacTH MHpA.

Bam nom — Her.

HmenHO mo3TOMYy Tiepe/1 IOKYIKON OCOOSHHO BaXkeH BOIPOC JTMKBUIHOCTH.

He Tonpko:

«CKOJIbKO 00BbEKT Oy/1eT IPUHOCUTD ?»

Ho u:

«Yto 51 Oyay aesiaTh, €CJIU MHE MOHAJO0UTCSI BHINTH? »

Komy nipopars?

3a Kakou cpok?

C KakuM JUCKOHTOM?

MO3XHO JIi yTIpaBJIsiTh 0ObEKTOM JUCTAHIIMOHHO?

Hackoibko MHBECTHUIHS 3aBUCUT OT BaIllero JIMYHOTO MPUCYTCTBHSA ?

Bce 31 BONpOCH SIBJISIIOTCS TIPSIMBIM CJIEICTBHEM OIHOTO TIPOCTOTO CBOKCTBA!

HeIBHKUMOCTD JIEHCTBUTEJILHO HeJBHKHMA.

OOBIYHBIN MOKYMATE b Kb MOXET TIO3BOJIUTH ceOe SMOIMOHATIBHYIO JIOTHKY.

«MHe 31ech HpaBUTCSI».

«X0uy Takoil BU».

«MeuTta KUTh UMEHHO B TAKOM JIOME».

9TO HOPMAJILHO.

OH nokymnaet norpedaeHue.

MuBectop nokymnaer 3KOHOMHUYECKHIl pe3yJabTar.
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[ToaTomy ero KpuTepuu AOJKHBI OBITH JPYTUMH.
Emy MoeT coBepIlleHHO He HPaBUTHCSI OOBEKT, KOTOPBIN MPEKPACHO 3apadaThiBaeT.
N Ha000pOT — OH MOKET BIIOOUTHCS B HEBHKMMOCTD, KOTOPYIO KaTErOPUYECKU HEJTb3s1 TIOKY-

1aThb KaKk MTHBECTUIIMIO.

[TpodeccnoHanbHBI HTHBECTOP JAOJIKEH YMETh MPOM3HECTH OUeHb HEMPHUSITHYIO ISl COOCTBEH-

HOTO 310 (hpazy:

«f1 0b1 HUKOraa 31€ech He K1 Ho kKak HHBeCTUIHSA TOT 00BHEKT BeJHKOJIeNeH».

N npoTuBOnonoxHyIo:

«f1 xoTteu 6b1 31€ch KUThb. HO Kak HHBECTHIINS 3TO 6€CCMBbICTEHHO».

Korga uenoBek Hayduiics pa3esisTh 3TH JIBE MBICIIU, OH CJIEJIaJl OFPOMHBIN LIar OT ITOKYyIaTes

HEABUAKUMOCTU K UHBECTOPY.

us.

[Nepen m000# MOKYIKOW pacKIaAbIBaiiTe 00BEKT MUHUMYM Ha ISITh YPOBHEH.
IlepBbiil — pu3nyeckmil.

UYro CylecTByeT B peaJIbHOCTHU: 3eMJIs, 3[aHKE, IOMELIEHUE, UHKEHEPHBIE CUCTEMBI, KOHCTPYK-
Bropoit — opuanyeckmnii.

Kakumu mpaBamu BBl 0071a/1aeTe ¥ KaKMe OrpaHUYEHUs] IPUHAMAETe BMECTe C OOBEKTOM.
TpeTnit — (pyHKIMOHAJIbHBII.

Jlnst 9ero oObeKT MOKHO MCIIONB30BaTh CETOHS U KaKue ajbTepHATUBHBIC CIICHAPUM CYITle-

CTBYIOT.

YeTBEPTHINT — IKOHOMIYECKHIL.

KTo0 rotoB maaTtuth 3a 3TO UCIOIb30BAaHUE, CKOJIBKO M HACKOJIBKO CTAOMJIBHO.
11Tl — MHBECTHIMOHHBIM.

ITo kakoil LieHe Bbl BXOAUTE, KaKOM JIEHEKHbIN MOTOK MOTy4aeTe, Kakhue pUCKY IPUHUMAETE U

KOMY CMOXETe IPOofIaTh OOBEKT MPY BBIXOJIE.

U Tonbko nocie mpoxoskAeHusl BCeX MSATU YPOBHEN MOSIBIISIETCS OTBET Ha BOIIPOC:
CTOUT JIM 3TO NOKYNATh?

HensuAuMOCTb KakeTcst MPOCTBIM AKTUBOM MMEHHO MOTOMY, YTO €€ MOKHO MOTPOrarh.
Bort 3emis.

Bort creHbI.

Bor nBeps.

Bort kirou.

Bor nokymeHT.

Kaxercs, BCE TTOHATHO.

Ho nmeHHO 3Ta MaTepraIbHOCTh YacTO BBOJWT MHBECTOPA B 3a0ITyXICHUE.

3.2.12.

HeaBm:kumMocTh — 3HAYNTEJIbHO 00JIbIIE, YeM (PU3NUeCKHil 00HEeKT.

9TO OIHOBPEMEHHO TEPPUTOPHUSI, IIPaBa, OrpaHUUEHUS, UHPPACTPYKTYpa, 3aKOHOJATEbCTBO,

OKpyX)Karomiast 9KOHOMHKaA 1 BO3MOKHOCTb onpenenéHHoro HCIIOJIb30BAHHUA.

Ona HenojBMKHA, TOrJa KaK MUP BOKPYT HEE MOCTOSIHHO MEHSIETCS.
Jloou nepemernarorcs.

busnec nepemernaercs.

JleHpru nepeMernaTCs.

Tpacuk nepemeraercs.
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LIeHTpbl 5KOHOMUYECKOW aKTUBHOCTH TMEPEMEIIAIOTCS.

3aKOHBI MEHSIIOTCS.

[MoTpeOuTenbcKre MPUBHIYKN MEHSTIOTCSI.

A Bara HeABUKUMOCTDb OCTAETCS HA MeCTe.

[Toatomy npodeccroHa bHBI HTHBECTOP MOKYNAET HE CTEHBI.

OH NoKynaeT MpaBo0 KOHTPOJHPOBATh KOHKPETHBIN YY4aCTOK MPOCTPAHCTBA U U3BJIe-
KaTh U3 ero ucroJb30BaHUs SKOHOMHYECKYIO BbITOY .

W nepen xaxaou caenkou 3a1aéT cebe Tpy BOIpoca:

YTo HMEHHO 1 MOKYyNaw?

Yro MHe opugudecK 1 (pru3udecK pa3peneHo ¢ TUM JeJaThb?

KT0 1 mouemy OyeT roroB nJiaTuTh MHe 32 HCIOJb30BaHUE ITOro 00beKTa 3aBTpa?

Ecnu BbI He MOKeTe YETKO OTBETUTH Ha 3TH TPH BOITPOCA, BO3MOKHO, MIepe]] BaMH IpeKpacHast
HEJIBUKAMOCTb.

Ho em¢ He ¢akr, 4to nepes Bamu XOpomiasi HHBeCTHIIHS .

3.2.13.

HeaBH:KHMOCTH KakK Bepa: oYeMy HHBECTOP J0JKeH MepecTaTh JIOOUTh 0eTOH

EcTb akTHBBI, K KOTOPBIM Y€JIOBEK OTHOCHTCS CIIOKOWHO.

Masno KTO HCHBITHIBAET SMOIMOHAJIBHYIO TMPHUBSI3aHHOCTh K OaHKOBCKOMY nerno3uty. Emgé
MEHBbIIIe JIOEe MeYTaloT B JETCTBE O mnoprdene meHHbix Oymar. HUKTO He mpuriamaer apyseit
MOCMOTPETH Ha TOJIBKO YTO KYTUIEHHbIE OOIUTAliU U He TOBOPUT C TOPAOCTHIO:

— Cwmotpu, Kakue y MeHs1 oOnmuraru. Xopomue. Hanéxnele. Jletsam octanyTcs.

C HeIBUXMMOCTBIO BCE MHAYE.

V He€ ecTh yIUBUTEIHHOE CBOWCTBO: Mbl HAUMHAEM HaJIeJIsATh €€ CMBICJIOM ellé 10 Toro,
KaK HAYUHAEM CYNTATh JeHbI'H.

JloM — 3T0 0€30MacHOCTb.

KBaptupa — cTabuiIbHOCTb.

3emuist — 60rarcTBo.

Kommepueckoe nmoMernenne — Kanurall.

Heckonbko 00BEKTOB — yCIIex.

HenprxuMocTh BOCIIPUHUMAETCSI HE TIPOCTO KaK MMYIIECTBO. [Jisi OrpOMHOrO KOJIMUYECTBa
JMoae OHa sIBJISIETCS] MaTePUAIbHBIM JIOKA3aTeIbCTBOM TOTO, UTO JKU3Hb CKJIA/IbIBAETCS TIPABUIIBHO.

W vMeHHO TIO3TOMY HEIBUKUMOCTh — OIWH U3 CAMBIX SMOIIMOHATBHBIX MHBECTHIIMOHHBIX
MHCTPYMEHTOB.

ITO NEepBBIN MapaJOKC, KOTOPBIA HAM HEOOXOIMMO pa3ooparh.

Yem OoJsiee HALEKHBIM AKTHB KaXKeTCSl YeJOBEKY SMOIMOHAJILHO, TEM Jierde OH
nepecTaéT aHAJU3HPOBATH €ro PaloOHAJbLHO.

3.2.14.

Iloyemy MBI Tak JHOOUM HeJBHKHMOCTh

UYrtoObl MOHATH MOBEJEHUE MHBECTOPA, CHAYA/IA HYKHO TOHSATH MCUXOJIOTHIO OOBIYHOTO Yesio-
BeKa.

Henpuwxumocth 007aaeT cpasy HECKOJbKMMH KayeCTBaMH, KOTOpPbIE AENAI0T €€ TOYTH
CaKpaJIbHBIM aKTHBOM.

1. Ona 6oabmas

HenrxuMocTh 3aHMMaeT MpOCTPAHCTBO.

E€ MOXHO yBUIIETD.

ITorporars.

B He€ MOXHO BOUTH.

B ommmuue ot nmdgp Ha OAHKOBCKOM CU€Te WM 3alMCH B MHBECTHUIIMOHHOM TPWJIOKEHUH,
HEJBIKMMOCTD (PU3MYECKU CYIIECTBYET Mepel HaMH.
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YenoBeyeCKOMY MO3Ty 9TO HPABUTCH.

To, 4TO MO:KHO OTPOraTh, Ka:xkeTcst 00Jiee HACTOSIIUM.

Ho «Hacrosimee» ené He 03Ha4aeT «BBITOJHOE .

2. Ona poporas

JL7151 GOJBIIMHCTBA JIOJIeH IOKYITKA HeIBUKUMOCTY — OJTHA U3 KPYTHEHIINX (PMHAHCOBBIX OI1e-
paruii B )KU3HHU.

Ecnu yenoBek mokymaet TenedoH, OMOKY MOKHO MEPeKHUTh.

Ecnmu onmmbaeTcs ¢ aBToMoOuIeM — HETPUATHO, HO TOXKE TOMPABUMO.

Ecnu xe OH BKJIaIIBAET 3HAYUTEIIBHYIO YaCTh KaluTajla B HEABIKMMOCTb, TTOCIIEICTBUS pellie-
HUSI MOTYT COITPOBOKAATH €r0 TO/IaMH.

N BO3HUKaeT MHTEPECHBIN MCUXOIOTMUecKUd 3(PPexT.

Uem Oosbllie JeHer BJIOKEHO, TeM TsKeJiee YelIOBEeKY NMpPU3HATh, YTO pelleHre ObUIo Herpa-
BUJIbHBIM.

[ToaToMy HEIBMKMMOCTD YMEET CO3/1aBaTh HE TOJIbKO SMOIMOHAIBHYIO PUBSI3aHHOCTb.

OHa co312ET IMONMOHANBHYIO 3aIUTY COOCTBEHHON OIIHOKH .

3. E€ BocnpuHMMAKT KaK JeuiuT

3emun GOJIbIIIe HE CTAHOBUTCHL.

Xopomux 00BEKTOB MAJIO.

Bce xoTAT KUTH TyyLe.

I'opona pacryr.

W3 3TX COBEpIIEHHO JIOTMYHBIX TE3UCOB YEJIOBEK JIeNIaeT YKe 3HAUMTEIbHO MEHEee JIOTUIHBIH
BBIBO/I:

«3HauuT, J1I00ast HEABMKUMOCTh CO BpEMEHEM 00s13aTeNIbHO MOJOPOKACT».

Her.

3emuisi IeCTBUTENILHO OTpaHUYeHa.

Ho cripoc Ha KOHKPETHYIO 3eMJTI0 — HeT.

KBapTupbl HyKHBI JTIOISM.

Ho 310 He o3Hauaer, 4To JIIOASIM Hy)XHa JI00asi KBapTHPA 10 J1000i eHe.

BusHecy HyKHBI TOMEIICHUSI.

Ho 310 He 03HavaeT, uTo JIIOOOK KOMMEPUECKUI OOBEKT 00sI3aTeIbHO HAAET apeHaaTopa.

Jedpuut HeABUKUMOCTH KaK aOCTPAKTHOTO pecypca emié HIUero He TOBOPUT O LIEHHOCTH KOH-
KPETHOTrO 0OOBEKTa.

4. HeqBM:KMMOCTD €TaJIa CHMBOJIOM ycIiexa

Bo MHOrumx KyipTypax CyIIECTBYeT TMOYTH OJMHAKOBAsl MOCJEAOBATEIbHOCTh KM3HEHHBIX
IOCTUXEHUI:

MOTY4YUThb TTPOeCccuio;

HavaTh 3apadaThBaTh;

KYIWTD KUJIbE;

YIIYULINTH KUJIbE;

KYITUTh elI€ OIMH OOBEKT;

pUOOPECTH 3EMITIO;

CO3/1aTh UMYIIECTBO, KOTOPOE OCTAHETCS CIIEAYIONIEMY TTOKOIECHHIO.

W 3nech nmpoucxoauT onacHoe cMeIeHre MOHSITU.

HeaBm:kumMocTh Kak KH3HEHHAsl [eJb U HEJBHKHMOCTh KaK WHBECTHIHOHHBIN
HHCTPYMEHT — COBEPIUICHHO pa3HbIe BEIIH.

MOXHO KYNHUTh BEJTUKOJIETTHBIN IOM JJIsl CEMbU M C/IEJIaTh YKACHYI0 MHBECTHUIIUIO.

MOXHO KyNUTh HEMpPHUBJIEKATEbHOE CKJIAJCKOE MOMEINEHNE U TIONyYUTh MTPEKPaCHbI MHBE-
CTULIMOHHBIN pe3yJIbTar.

[ToTomy UTO y 9THX MOKYIIOK pa3Hble IIeNH.
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5. HenBH>KNMOCTEL KasKeTCs BeUYHOM

3maHve BLINIAOUT HaAEKHee On3Heca.

3emuisi BBIISITUT HaJEKHEe BATIOTHI.

BeroH B uT HanéxHee udp.

Ho ¢usnueckas 1onroBeyHoCTh aKTHBA HE O3HAYAET JA0JTOBEYHOCTh €10 SKOHOMUYECKOH LIEH-
HOCTH.

oM MOKET CTOSITh CTO JIET.

Ho paiion ciocoGeH noTepsTh MpUBJIEKaTeIbHOCTh 3HAUMTEIBLHO ObICTpEe.

ToproBoe nomerenre (puU3NMUECKH HUKYa HE UCUE3HET.

Ho nokynarenbcKuil MOTOK MOXET MePEMECTHUTHCS.

OducHoe 31aHUE OCTAHETCsI Ha MecTe.

Ho TpeboBaHus apeHIaTOPOB CIOCOOHBI N3MEHUThCH.

[Tonyyaercs BaxkHOe pa3nuyue:

duznyeckasi J0JroBe4YHOCTb HEABIKHMOCTH H SKOHOMHYECKAsl J0JI0BEYHOCTh
HEJIBH>KHUMOCTH — He OJHO H TO Ke.

WNuBecropa uHTEpecyeT npexae BCero BTOpoe.

3.2.15.

HeaBH:KHMOCTH — 3MOIOHAJIBHBINA TOBAP

[IpeacraBbTe OOBIYHBIN TPOCMOTP KBAPTUPHI.

[Tokymnarenb BXOOuT.

Bonbmme okHa.

Xopomwuii BUI.

ComnHeuHbll CBeT.

Kpacusebiii uHTEpBED.

OH MpOXOOUT B TOCTUHYIO M yXKe MPEJCTaBIsET, rae OyleT CTOATh JUBaH.

Uepe3 HECKONIBKO MUHYT BO3HUKAET (ppa3a:

— MHe HpaBuTCH.

C 3TOro MOMeHTa palMoHajIbHas YacTh MO3ra HAUMHAET padoTaTh He Ha aHAJIM3 OOBEKTa, a Ha
000CHOBaHHeE yKe BO3HHUKIIEro YKeJaHus .

[lena HeMHOTO BbIllIE phIHKA?

Huuero crpamsoro.

Jo paGoTsl maneko?

IIpuBbIKHEM.

[MnanupoBka HeygoOHas?

[Tepenenaem.

Bricokue sKCIITyaTallMOHHBIE PacXo/ibl?

3aro Kakou BU,.

MmenHo Tak paboTaet moTpeduTeNh HeJBIKMMOCTH.

B 3TOM HET HMYEero HeMmpaBMIILHOTO.

YenoBek MokymaeT cebe KauecTBO KU3HU M UMEET MOTHOE MPABO IUIATUTH 32 SMOIIHIO.

[TpoGiemMbl HAUMHAIOTCS TOTA, KOT/1a HHBECTOP HAYNHAET BEeCTH ceds1 KaK NoTpeOuTeJib.

3.2.16.

Hcropus: 00beKT, KOTOPBIil «<HEBO3MOKHO He KYIUTb»

[TpencraBum nnBectopa ¢ karuraiaom okono 300 000 gosiapos.

Ero 3amaua — momyvarh CTaOMIIBHBIN JI0XO[T OT HEJIBUKMUMOCTH.

N3HayasibHO BCE 3BYYUT PALIMOHAIIBHO.

OH X0ueT COXpaHWUTh KalUTaJ U MOTy4aTh JICHEKHBIH MOTOK.

Mpl cipaimmBaem:

— Kakas noxomHocTh Bam HykHa?
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— KenarenbHo okono 7-8%.

— Kakoii cpok nHBectupoBaHus?

— MuHUMYyM [ATB JIET.

— Hackoibko BaXxHa JTUKBUIHOCTE?

— Ouenb BaxHa. Eciii moHag00STCs IGHbIM, X049y UMETh BO3MOXHOCTh BBIATH.
IIpexpacHo.

Ectb 3amaua.

Ectp kpurepun.

Ectb cTparerus.

Hauunaercs nouck.

Uepes HEKOTOpOE BpeMsI HHBECTOP CAMOCTOSITENIbHO HAXOAUT OOBEKT.
Kpacusblii.

Hogwiii.

[IpecTkHbII.

Croumocts — npumepro 300 000 gosiapos.
OH npueskaer Ha MPOCMOTP.

W nporcxoamt To, 4TO MPOUCXOAUT TIOCTOSTHHO.
OH BmoonsieTcs.

Yepes nonyaca Bce epBOHAYATIbHBIE MHBECTUIIMOHHBIE KPUTEPUU UCUE3aI0T.
Terepb pa3roBop BBHITJISANUT MHAYE:

— Tlocmorpurte, Kakoii 3/1€Ch BU/I.

Mpb1 cMOTpUM.

— Xopommid. A 10XOAHOCTb?

— Hy 10X0#mHOCTE IOTOM ITOCUMTAEM.

— Kakas 31ech apenia?

— Jlymaro, MOKHO JOPOro CAaBaTh.

— Ectb nonreepxa€HHBIE cAEIKU?

— HagepHnsika ecrtb.

— Kak 0pIcTpo 00BEKT MOKXHO OyeT mpoaaTh?
— Takoi 0OBeKT Bcera KTo-HUOY/Ib KYIIUT.
OOparute BHUMaHUE Ha (POPMYTUPOBKU:
«AYMAI0»;

«HaBEPHsKa»,

<<KTO-HH6YI(L>>;

«J10JI7KEeH»;

«CKOpee BCero».

ITO SA3bIK HE MHBECTUIIMOHHOTO aHAJIN3A.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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