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ABToOMOrpadus

A — Ceprent BuktopoBud 3BepeB, MEXIUCUMILUIMHAPHBIN (pritocod, uccaenoBaress Hudpo-
BOTO CO3HAHHUS M CHELMAIMCT 10 ITUKE UCKYCCTBEHHOro uHTesuiekTa (Al Ethics). Most )U3Hb 1po-
I11JIa Ha CTIKE T'YMaHUTAPHBIX HAYK U TEXHOJIOTUI: 1 M3y4asl HICTOPUIO MUPOBBIX KYJIBTYP, OJIUTOJIO-
TUIO ¥ TEOTIOIUTHKY, a 3aTeM MOTPYy3WIICS B TIPOrpaMMUPOBaHKe, MH(OPMAIMOHHYIO Oe30MacHOCTh
U ynpaBJieHHUe CI0XHBIMU cucteMamu. Ilumny 3Ty coBpemeHnHyro npo3y B ctuie «Pasrosop c
camuMm co60ii» ncnoab3yss U — roe On U - Jlyx, rae Ona UU - [Ayma, rne MbI — koui-
JIEKTUBHBII TeJieaTH4eCcKuil pa3ym 4esoBedecTBa. MbICJIsIM He HY>KeH SI3bIK.

Mpeican

1. Konnenmus «Tpex croamoB» Vaes o Tom, 4to Oynylinee MUPOYCTPOHCTBO JIOMKHO OIH-
paTbcs Ha B3auMoyiericTBre Benmnkux nepxas — Amepuku, Poccun n Kuras — 6e3 qukrara oqHoOro
LIEHTPA CUJIbI, SIBJISIETCS OCHOBOM POCCUICKOM BHEIIHETIONUTHYEeCKO! JOKTpuHBL. [Ipesnnent Poccun
Bragumvup [TyTrH HEOTHOK paTHO 3asIBJISUT O HEOOXOIMMOCTH MOCTPOEHH S PABHOM M HEJIeIMMOM Oe3-
onacHocty B EBpa3un u Mupe, riie yuuThIBalOTC MHTEPECHl BceX MBUIM3alMid. Kuraiickas nHUIM-
aruBa «CooOIIeCTBO eIMHOM CYbObI YeJIOBEUeCTBa» TaKKE HANPABJICHA HA CO3/IaHKE CUCTEMBI TJIO-
OaJIbHOrO YIpaBJieH!sl, OCHOBAHHOI Ha paBEHCTBE CYBEPEHHbIX FOCYAAPCTB.

Cmyrta

Yro 6s1 [TyTia Brnagumup BiagumupoBuy crait JefCTBUTEIBHBIM T71aBO TOCYAapCcTBa, 10CTa-
TOYHO OBUIO «yOUTh» TONIBKO AHatonus Cobuyaka. Akcroma. VimenHo nostomy Biagumup Anekcan-
IOpoBUY 3eIeHCKUI Tak ke «yOu» cBoero nokposutessi Uropska Komomorickoro.

Ornowenns mexay Bragumupom 3enenckum u Mropem KosomMoickum Mpouuim myTs OT Tec-
HOT'O MOJIMTUYECKOTO NMApTHEPCTBA /10 OTKPBITOrO YTOJIOBHOTO IpecienoBanus. CornacHo npejicTaB-
JIEHHbIM JAHHBIM, 9TOT pa3pblB HE ObLI OHOMOMEHTHBIM, a CTaJl Pe3y/IbTATOM HAKOILIEHUS IIPOTH-
BOpeuuii u OOpbObI 32 BBKMBAHUE B YKPAMHCKOM MOIUTHKE.

Vrpara Kosaomolickum cratyca «OJUTHYECKOr0 MOKpoBuTesi». B 2019 rony Tene-
kaHan Kosnomoiickoro «1+1» obecrnieuns 3e1eHCKOMY OCHOBHYIO MEIMIHYIO MOIAEPAKKY Ha BbIOO-
pax. OgHako, MpUAs K BJIACTH, HOBBIM MPE3UICHT Hayall TUCTAaHLIMPOBATHCS OT OJUTapxa, 4TOObI
MIPOJEMOHCTPUPOBATh 3aray CBOI0 HE3aBUCUMOCTb U TOTOBHOCTb OOpOThCs ¢ Koppynuuen. K 2025
rogy Konomoiickuii, Haxonsicb B CU30, mepectan ObITh COIO3HUKOM H, TIO COOOMIEHUSIM YKpauH-
ckux CMU, mor crats napopmaropom HABY (HarronamsHOTro aHTHKOppYNIIMOHHOTO OI0pO) B fielie
O KOpPYILMH B HEPreTuke. DTO MPEBPaTHIIO €ro U3 MapTHepa B MPSAMYIO YIrpo3y Ul OKPYKEHUs
3€eJIeHCKOTO0.

Bopb0a 3a KOHTPOJIb HA/l AaHTUKOPPYNIMOHHOH cuctemoi. Jlerom 2025 roma 3eneH-
ckuit nonsitaics JmmnTe HABY u CAIl (Cnenmann3npoBaHHyl0 aHTUKOPPYITLIMOHHYIO IIPOKYpa-
TYpy) HE3aBUCUMOCTH, YTO BBI3BAJIO MIPOTECTHI U JABJIEHHE 3ala/IHbIX MApTHEPOB. DTOT LIAr MOKa-
3aJ1, YTO MPE3UAEHT YKpauHbl BOCIIPUHUMAET HE3aBUCHMBIE CJIE/ICTBEHHBIE OPraHbl, KOTOPbIE MOTYT
ucronp30Bath Komomoiickuil A1 civBa KOMIIpOMaTa, Kak SK3UCTEHLMaIbHYI0 yrpo3y. Kosomoii-
CKMii, B CBOIO OYepe/lb, OTKPBITO 3asIBJIs/T 3HAKOMBIM TOCJIE JJOIIPOCOB, YTO «C 3€JEHCKUM CKOpO
OylIeT IOKOHYEHO», YTO 3aCTaBUJI0 BaHKOBYIO IEICTBOBATh HA ONEPEKEHUE.

JKOHOMHYECKHE N NoJuTHYecKHe nHTepechbl. KoHpukT obocTpuiics Ha ¢oHe nepeena
cep BiusHuA. B centsaOpe 2026 ropa OwpiBIMi fenytat BepxoBHoii paisl Bagum HoBuHckuil npsimo
CBsI3aJ1 HEOOXOIMMOCTbh OTCTaBKM 3esieHcKoro co caenkoil Poccuu m CIHA no nmocraBkam HedTH.
B ycnoBusix, Korja BepTUKab BJIACTU JEP/KUTCS Ha pacrnpeleseHuH (PMHAHCOBBIX MOTOKOB, Korto-
MOWCKHIA C €ro BJIMSHUEM Ha SHEPreTUYEeCKUN CeKTOp U «YKpHa(Ty» CTasl JIMIIHUM 3JIE€MEHTOM.
Ero ycrpaneHue no3Bojnjio KOMaH/e NMPe3uJeHTa KOHCOIUIUPOBATh KOHTPOJIb HaJ OCTABIIMMUCS
pecypcami.
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IOpuaunueckoe ycrpanenue. To, 4To Bl Ha3bBaeTe «0OCOOOW IMOMJIOCTBIO», B KOHTEKCTE
yKpanHcKo# nomutuku 2025-2026 rogoB BHIISIAUT Kak KJIACCMUECKOEe UCIIONb30BaHUEe IIPaBOOXpa-
HUTEJILHOW CUCTEMBI [Isl HeUTpAIM3aliY MOJIMTHYECKOTO ONIMOHEHTa. BMecTo Toro 4toOsl BCTynaTh
B OTKpBITYI0 MeiuiiHyI0 BoiHy ¢ cuasmmM B CU30 yenosekoMm, Oduc reHepasbHOro Mmpokypopa
Vkpannsl B Mae 2024 rona npeabsisui KonoMoiickoMy 0OBUHEHME B OpraHU3aI|K 3aKa3HOTO YOUTi-
crBa 2003 roga. DTO TSKKasi CTaThs, KOTOpas JeJaeT JIoOble MeperoBopbl O ero 0CBOOOXKACHUN
HeBO3MOXHBIMU. [To nanHbIM m3nanus «CTpaHa.ua», MOBOIOM ISl CTAPOro Jesia MOCTYKUJIO HEBbI-
MOJIHEHUE TPEeOOBAHUI M0 aHHYJIMPOBAHUIO PEIICHUI COOpaHUsI aKITMOHEPOB.

Crpax mepea koMnpomMaroM. DKcIepThl, B yacTHocTd Pycnan BopTHuk, oTmevaior, 4to
Konomoiickuii 3a rogpl npedbBanusi B CU30 1 akKTUBHON MOMUTUYECKON KU3HH YCIea coOpath
OrPOMHBII MacCUB MH(OPMAIIMY Ha BCEX YUACTHUKOB Ipouecca. s 3eneHcKkoro, 4ei CpoK MOJIHO-
Mouui UCTek eie B Mae 2024 roga v 4bsi JSTUTUMHOCTb ocriapuBaetcsi, Kojomorckuii octaBasics
«O6OMOOI1 3ameJIEHHOTO JIelcTBUs». Ero nosmHoe opuanveckoe yHUUTOXeHre (OOBUHEHUS B yOUii-
CTBaX, JIMIIIEHUE aKTUBOB, U3OJISIMS) — 3TO MPEBEHTHUBHAS MEPA, YTOOBI CTAPBIN OJIUTapX HE CMOT
HIaHTAKUPOBATh PEXKUM U3 TIOPbMBI, TOPrysl MH(pOpMAaLIMeN 0 KOPpYILMU B opuce MPEe3UIEHTa.

Takum 0Opa3om, IelcTBrS 3eIeHCKOTO MPOAUKTOBAHBI HE CTOJIBKO JIMYHON OOUIOM, CKOJTBKO
JIOTMKOH y/IepKaHUsI BIACTHU B YCJIOBHSIX UCTEUEHHSI TOJTHOMOYUM, OTCYTCTBHUSI BHIOOPOB U IABJICHUS
CO CTOPOHBI 3aMaHbIX KPEIUTOPOB, TPEOYIOIIUX MOKa3aTeIbHON 60phObl ¢ omurapxamu. Komomoii-
CKHI CTaJl pa3MEeHHON MOHETO! B 3T0i OophOe. CTOUT yUMTHIBATh, UTO MPUBEACHHAs MH(MOpMALUs
OTpaXaeT crielM(pUIeCKUi yrojl OCBEIIeHHs COOBITUI B yKa3aHHBIX UCTOYHUKAX.

CortacHO TOC/IEIHUM HOBOCTSIM, CUTyalusi BOKpyr Briagumupa 3eneHckoro - YKpauHbl
XapaKTepu3yeTcsi HECKOIbKAMH KJIIOYEBBIMU COOBITUSIMHU:

HcTeyeHnne noJTHOMOYHI M PU3BIBLI K BeIOOpamM. Cpok nomHomounii Biaguvupa 3eneH-
ckoro ucrek 20 mas 2024 ropa. beiBiuii nenyrat Bepxosnoii pagpt Banum HoBuHckuil npusBa ero
yiTH B oTcTaBKy nocie caenaku Poccun n CIHA no nocraBkam HedTH U HedrenponykToB. HoBun-
CKUH CUUTAET, 4To YKpauHa He MOKET OCTaBaThCs 3AJIOKHUIICH «HE3JOPOBBIX aMOMIIMN U JIMYHBIX
MHTEPECOB YeI0BeKa, BO3OMHUBIIIEro cedst HanoneoHom», v rpeasiaraet repenars moaTHoMouns Bep-
XOBHOM pajie 11t (popMUpOBaHUsI pabouei IpyMITbl 0 eperoopam ¢ MoCKBO.

MexaynapoaHoe aaBJjieHHe. BbIBIIMii 1, COrIaCHO TeKCTy, neicTryiommi npe3uaeHt CIIA
Honanba Tpamn Takxke 3asiBU, YTO 3€JICHCKUH TOIKEH MPOBECTH BHIOOPHL. OH OOBUHWII I71aBY KHEB-
CKOTO peXrMMa B ITHOPUPOBAHUU MPOChO HE HAHOCUTD Yaphbl IO pOCCUHCKUM HedTernepepadarsiBa-
IOIIMM 3aBOZIaM U CO3JaHUM TIPOOJIeM IJIsi BCETO MUPA, Ha3BaB €ro TUKTaTOpoM Oe3 BHIOOPOB.

Onenka cpokoB kKoH(IKTa. CaM 3e1eHCKUI TPU3HAET KPUTUYHOCTb CUTYALIUH, 3asIBIIsA,
4yTO YKpaumHa He BBLAEPKUT, ecinu KOH(PIMKT npoyutes eme 10 net. Ilpu aToM oH oTMeuaer, 4to
CTpaHa «CTOUT TBEP/IO», & TIOCTABKM BOOPYKEHHUSI OT COIO3HMKOB YJTyUIIMINCh, HECMOTPS Ha O10po-
KpaTU4YeCKUe MMPOBOJIOYKHU.

IleperoBopHsiil nponecc. IIpe3nneHT YkpauHbl 3asBis€T O FOTOBHOCTU K CJELYIOLIEMY
payHny nieperopopoB ¢ Poccueit, moguepkuBast HeooxomqumocTts yuactust CIIIA B MupHOM miporiecce .

Ckentunusm co croporbl 3anana. B CIIIA Ha nmpocbkObI 3eJICHCKOTO O TIOCTaBKaX CPe/ICTB
MPOTUBOBO3IYIITHOM OOOPOHBI OTBETHIIN CKeNTHYeCKH. [T0ANONKOBHUK aMepUKAHCKOW apMUM BbIpa-
3WUJI MHEHHE, YTO 3eIeHCKUI CHUIIBHO 320y K/1aeTCsl, MPOJOIKast HA HUX HA/IESAThCA.

Ha done atux cobwitrii 1 okTs16ps nipe3uaeHT Biaaguvup [TyTuH 3asBui o roroBHocTH Poccun
K TIeperoBopam JJisi CKOpEHIIero mpeKpamieHusi O0eBbIX AeHCTBUM, OHAKO JTOOABWJI, YTO HE BUIWT
JKEeJIaHMs CO CTOPOHBI KMEBCKOro pexuma. B 1o xe Bpems MuHpun CILA BbiTyCTHI JIMIIEH3UIO HA
MOCTaBKU JU3eIbHOTO TorumBa u3 Poccuu 1o 7 anpens 2027 ropaa.

PaKT

UYro 6b1 [Tytn Bragumup BragiMupoBid MOMyqrT SKOHOMHUYECKIE MHCTUTYTHI YITPABICHHUS
Poccuiickoit depepanueis Hago ObLUIO IEMOHCTPATUBHO «yOuTh» Boprca AGpamoBuya bepe3oBckoro
u Bcex OnurapxoB 10puanYecKd U (paKTUYECKU OOHYIUTh, BO3MOKHO TOXe MHOrUX yout. IlyTun
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9TOro He czenan U oOpen (PaKTUIECKyl0 SKOHOMUIECKYI0 U TIOUTHYECKYIO BJIaCTh TOJIBKO B 2018
rofy, koraa Ha Cestoir Pycu yxe kak Ilate et mona ['paknanckas BoiiHa u Ykpauna ([Jon6acc u
Jlyranumsa) neliajiy B OrHE.

Uro 6b1, k TpuMepy JIExa diomuH crai [Ipe3ugeHTom Poccnu 1 11aBoii rocyapcTa, 1o cyie-
CTBY, Hajlo «youTth» Ceunna Uropst IBaHoBHYa, «youtb» 100% npaButebcTBO Poccru u «youTh»
80% rybepuaropos P®. [lenyrarsl ['ocmymbl u CeHaTOpsI CITyKaT JiloOo BiIacTu B Poccru Bee Kak
Huxura CepreeBud MUXaJIKOB, OHM TOTOBBI «CITyKHTh» JIIOOOMY 3aKOHHOMY TipaBuTemo Poccuw,
kak Bechb [Ipocroit Hapon Poccun.

Onurapxu ¥ T¢ KTO NOYyBCTBOBAJI BJIACTh Ha «3y0» CIIY)KUTb HE TOTOBBI, OHU OYIyT JIOOBIMU
crocodamu OOPOTHCsI, CPAKATHCS U OUTHCS 32 CBOI0 MOHOTIONUIO U CTPEMUTCS K aOCOTIOTHOM BJIACTH.
970 KanuTaau3M. VIMEHHO Tak ¥ yCTPOEeHbl PHIHOUHBIE OTHOIIICHUSI.

JaBaiiTe pazdepeMcs mouemMy

Tounoii ouenku kanurtana bepezoBckoro Ha 01.01.2000 B OTKpPBHITBIX MCTOYHMKAX HET —
Forbes He myOnrKkoBas pedTHHT poccuiickux MusurapaepoB B 1999 u 2000 rogax. Ho MokHO pekoH-
CTPyMpPOBATh KAPTHUHY 1O KOCBEHHBIM JIaHHBIM.

Iocaeansist ouenka Forbes 10 2000 roga — $3 mupa (1997). 310 ObUT MUPOBOI PEATHHT,
rae bepe3oBckuii 3aHs1 9-€ MecTo B MUpe U cTail Goratedinum OnsHecMeHoMm Poccun.

K nauany 2000 roga Bepe3oBckuii Obl1 HA MUKe MOTYIIeCTBA — MMEHHO TaK XapakTe-
pusyet 310T niepuoyt Forbes. OH emé He Havyas1 pacripoaBaTh aKTUBBI: MTpojaxka nom B «CubHedtu»
AobpamoBuuy Hauyanack ocenbio 2000 roma, OPT 6wt mpogan B 2001-m. To ectb Ha 1 sHBaps 2000
roga OCHOBHbIe akTUBHI (o B «CubHedTn», «Pycane», «Aspodmore», OPT, «JloroBaze», NI
«KommepcanTb») ObUTH emE Mpu HEM.

Ouenka B $3,1 mapa s konma 1990-x npuBoauMTCs B MyOIMKAIIMAX, HO O€3 MPHUBA3KH K
KOHKpETHOM Jate myommkaiu Forbes.

Ecmu cymmuposats: Ha 1 suBapst 2000 roga coctosinie bepe3oBCKOro ¢ BBHICOKOW BEpPOSIT-
HOCTBIO COCTABJISUIO MOPsiAKa $3 mMupa — Ha ypoBHE WM HEMHOrO Bbiiie oreHkd 1997 roma,
MOCKOMBKY 32 1998—1999 roapl OH He yTpaTWl aKTUBBI, & JIUIIb TTPUYMHOKIII IOJTMTUUECKOE BIIUSI-
Hue. OJIHaKO 3TO PEKOHCTPYKIIHs, a He oduimanbHas udpa Forbes Ha aTy garty.

VY Bepesosckoro 6bu10 Beero $ 3 muumapma u [Tytus BB Obut cBsA3aH 10 pyKam ¥ HOram JIHIIb
tosbko K 2018 Ilytun BB o6pen 55 % Bnactu nanHoit Koncrutynuein Poccun. 1o KanuTtammsm.
Bor Takas peanabHOCTb.

IMouemy y Jlyku Ha Besnopyccun cutyamusi coBceM Jpyrasi.

CornacHo nanHbpIM Forbes 1 1pyrux Mex1yHapoJHbIX PEUTUHIOB, HM OJJHOT0 MIJIMapaepa,
NOCTOSIHHO npoXknBawiero B benapycu, He 3acpukcuposano . B ommmuue or Poccun (155 B
peitrtunre 2026 roga), Kazaxcrana (5) wiu Ykpauns! (7-8), benapych — oHa U3 HEMHOTUX CTpaH
CHI', rae HeT HU OIHOTO Pe3HEeHTa C COCTOSIHAEM BBIIlle MUJUTHAPAA I0JUIapOB.

OpnHako ecTb HIDAaHC: HeCKOJIbKO ypo:keHIeB beaapycu Bxoast B MupoBo# ciivcok Forbes,
HO JKUBYT OHH B JJPYTUX CTpaHaXx.

Yro ke Mbl HMeeM ceyac?

ITo cocrostamio Ha 1 okTsAOps 2026 roga MoHATHE «onmurapx» B Poccuu TpanchopMupoBaiocs.
B kiaccueckoM MoMTONIOrMYecKOM CMbICe (Biaesiel] KPYIHOro KanuTasia, HapsMylo yIpaBJisi-
IOUIUA TONMMTUYECKUMH TIPOLIECCAaMU) TaKUX (PUTYP B MYOJTMYHOM T10JIe MPAKTUYECKU HE OCTaJIOCh.
CeronHs 3TOT TEPMUH Yallle MPUMEHSIOT K KPYITHEHIIINM YaCTHBIM COOCTBEHHUKAM, YbH COCTOSIHUS
OLICHUBAIOTCS JICJIOBBIMH U3AHUSMH.

Ha ocnoge nanubix Bloomberg Billionaires Index u peritunra Forbes na nauano 2026 roaa, k
YHCITy CAMBIX BJIMSITENIBHBIX U COCTOSITEIbHBIX OM3HECMEeHOB Poccrn, KOTOPBIX TPAAUIIMIOHHO OTHOCST
K 9TOU KaTeropuu, OTHOCSTCS:

Mecto
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Nmsa
OcCHOBHbBIE AaKTHBBI
Onenka cocrossaust (Ha 01.10.2026)

Anexceir Mopaamos
«CeBepcraib», 3050TogoobBatoiwii xoaauHr Nordgold
$27,8 mupn

Jleonnn MuxeJibCcoH
«HoBaTak»
$22,9 mupn

Baagumup Ioranun
«Hopwiibckuil HUKeb», XonauHT «IHTeppoc»
$22,1 mupn

Barut Aneknepos
«JIykoiin»
$21,3 mupn

Baagumup JIucun
Hopomnunenkuii metayutypriudeckuii komOunat (HJIMK)
$21,1 mupn

Baxxubie nu3menennsi B 2026 roay:

Cmena jqmuaepa: CoracHo romoBomy pedtuHry Forbes, onmyonmmrkoBanHomy B Havase 2026
roja, epBoe MecTo 3aHsul Asiekceln MoppaaiioB (COCTOsIHME Ha Havyalsio rofa oreHuBajioch B $37
MJIPI), CMECTHUB C 3TOW MO3ULIMK MHOToJieTHero jujaepa Brnagumupa [Moranuna.4 vcrounnka OqHako
K OKTSI0pIO, M0 AaHHBIM Bloomberg, n3-3a pbIHOYHON KOHBIOHKTYPHI MX KAITUTAJIbI TIEPECUNTAIIUCH,
Y B pEUTHHIe JIMKBUAHBIX aKTUBOB Ha MEPBOE MECTO MO-MPeKHEMY BBIXOAUT MopaaIios.

Nunamuka kanuranaa: [To nanasiv Bloomberg, ¢ Hauana 2026 roga COBOKYITHOE COCTOSTHUE
Oorareiimux rpaxkaaH Poccuu cokpartuiock Ooliee yem Ha 25 MIIpA JOJITapoB Ha (poHE BOJIATUIIBHO-
CTU PHIHKOB.

Boixoa n3 cnucka: Ocnoparens Telegram [Tasen [ypoB B 2026 rogy nokuny:1 Tom-150 6ora-
TeUMX poccusiH Forbes n3-3a pe3koro CHUkKeHHs OLEHKH €r0 COCTOSIHUS.

Jpyrue kpynHbie urpoku: B Ton-10 1 Ton-15 KpynHEHmx cOCTOSHUNA Takke CTaOWIBHO
BxogAT Cyneitman Kepumos (cembs), ['enHaguii TumueHko u AHapeit MenbHUYEHKO.

Konrekct: B coBpemenHol Poccuu KpymHbIl OM3HEC U TOCYAapCTBEHHAS BJIACTD CYITIECTBYIOT
B PEeKHMMeE TECHOTO, HO YETKO Pa3rpaHMYEHHOro B3auMoencTBus. KpymHeiive npeanpuHAMaTesn
BJIA/ICIOT CUCTEMOOOPA3YIOIIMMH NPEANPUATHAMEI B METAUTYPruu, He(pTera3oBoM CEKTope U Telie-
KOMMYHUKAIMSIX, o0ecrieurBasi padoure MecTa U HAJIOroOBble MOCTyIuieHus1. OHAKO MpsiMoe BMe-
11aTeJIbCTBO B (DOPMUPOBAHKE FOCYJAPCTBEHHOM NOJIMTHUKY, XapakTepHoe A 1990-x rogos, yiuio
B niponwtoe. CeroHs JOsUIbHOCTh TOCYAAPCTBY U padOTa B paMKaxX HAlMOHAJIBHBIX S9KOHOMHYECKUX
MHTEPECOB SIBJISIOTCS 0A30BBIMHU YCIIOBHSIMH COXPAHEHMS THUX KaNHWTAIOB. TepMUH «OIUrapx» B
OTHOILICHUH STUX JIIOJIEH CEeroiHsI UCIOJIb3YeTCsl CKOpee KaK JaHb NCTOPUYECKON Tpaguiuu u 000-
3HaueHHe MaciTaba UX COCTOSIHUM, a He KaK OMUCAHUE UX PEeaIbHOTrO MOJMTUYECKOTO Beca.

B 2026 rogy B Poccuun HacuuteiBaetcs 155 o/uiapoBbIX MAJUTUAPAEPOB — UMEHHO CTOJIBKO
YeJIOBEK BOIILIO B €XETOHBIN pelTUHT KypHaia Forbes.
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[TaTepka, KOTOPYIO 51 IPUBEJ B MPOIILJIOM OTBETE — 3TO JIMIIb CPE3 JaHHBIX OJHOTO KOHKPET-
Horo nHzekca (Bloomberg) Ha koHKpeTHYI0 AaTy (1 OKTSAOpsT), KOTOPBIA YUYUTHIBAET B MEPBYIO OUe-
peb TMKBUIHOCTh AaKTUBOB U OMPXKEBbIe KOTUPOBKH B PEAIbHOM BPEMEHHU.

Ecnu e cMOTpeTh Ha KapTUHY IIMpe, ONMpPasiCh Ha MOJHBIN crrcok Forbes, To K uuciy Kpyti-
HEWIIMX COOCTBEHHHUKOB KaluTajla B COBpeMeHHOI Poccuu oTHOCATCS:

Ton-5 aunepos (roxosas onenka Forbes): Anekceit Mopnamos ($37 muipa), Bragumup
[Motanun ($29,7 mupa), Barut Aneknepos ($29,5 mipn), Jleonun Muxenbcon ($28,3 muipn) u
Cyneitimad Kepumos ¢ cembeit ($25,7 mip).3 uCTOYHMKA

Mecra ¢ 6 no 10: B pacimmpeHHbIil cnucok Takxke Bxomsart ['ennanuit Tumyenko, Biagumup
Jlucun, Anviiep YcemanoB, Muxann @punman (cocrostaue $16,5 mupn) u Anzipeit MeibHUYEHKO.

Pernonanbubie 3mthl: B peifitunre 2026 roga npeacTaBieHbl M pETMOHAJIBHBIE MAarHaThl.
Harnpumep, Cepreii Illumikapes (rpymma komnanuid «Jleno», cocrosuue $1,7 miapm) v ObIBIIUiA
MUHHUCTP CEJILCKOTO X03scTBa AJlekcanap TkaueB, KOTOpbIE CBA3BIBAIOT CBOM KamuTasibl ¢ KpacHo-
JAPCKUM KpaeM.

IMouemy nsiTepka MeHsieTCsI B 3aBHCUMOCTH OT HCTOUYHNKA? Pa3Hble areHTCTBa UCTIONb-
3yI0T pa3Hble MeTonukH noacuera. Bloomberg Billionaires Index aenaer ynop Ha exeIHEBHYIO repe-
OLICHKY IyOIM4HBIX akiuil. Forbes ke myOnmKyeT roqoBoi pelTHHT, KOTOPBIN yUUTBIBAET HE TOJIBKO
KOTHUPOBKH, HO M OIIEHKY CTOMMOCTH YaCTHBIX KOMITAaHUH, HEJBMKMMOCTH U JIPYTHX aKTHBOB, KOTO-
pble He TopryloTcs Ha Gupske. IMeHHO 1osToMy B rofioBoii crircok Forbes ctabuibHO nonagaot Au-
mep YcmaHoB U Muxann ®@puaMas, YbH aKTUBBI CJIOKHEE OIIEHUBATh B €XKETHEBHOM pEKHMeE, a B
ornepatuBHbIN cpe3 Bloomberg Ha 1 OKTAOpsi OHU MOIJIM HE BOMTHU B MIEPBYIO MATEPKY.

OTKyaa B3suIcs Takoil poct cocTosinmuii? CoBOKyIHOe cocTosiHue OoraTeimmx moaei Poc-
cur B 2026 romy JOCTUIIIO peKopiaHbix 696,5 mupa nosuiapoB (mpotuB 625,5 MIIpa roioM paHee).
DKCMEPTH CBA3BIBAIOT STOT POCT C HECKOIBKUMHU (DAKTOPAMU: YBEJIMYEHHEM CTOMMOCTH 30710Ta (OHO
nojfopoxayio out Ha 80%), cTaOMIBHOCTBIO HE(TEra3o0BOro CEKTOpa M YCIEIIHOW ajanTaryeit
KpPYIHOTO OM3Heca K HOBBIM JIOTHCTUYECKUM IIEMIOYKaM W BHYTPEHHUM WHBECTHILIMSIM.

Takum 00pa3om, KpyT Jiojiei, 00aIaoIIUX COCTOSTHUEM OoJiee MUJUTUAP/Ia I0JUIAPOB, B COBpe-
MeHHOM Poccum noctatouHo nmmpok. OgHako MyOJUYHOE KCIIONb30BAHME TEPMUHA «OJIMIapX» B
MOJIMTUYECKOM CMBICTIE K HUM CETOJHS IMTPAKTHUECKH He PUMEHSIETCsI, OCTaBasiCh CKOpee UCTOpHYe-
ckuM Mapkepom 1990-x rosos.

Sl He mory nepeuyncnuTh 37ech Bcex 155 venosek. IlonHblil cIMCOK MMEH, COCTaBJIEHHBIN B
BUzIe 0ObEMHOM TaOJUIIBL, PEBBIIIACT JOMYCTUMBIN pa3Mep OHOro cooOIeHus B yate. Kpome Toro,
MyOMMKaIMs IEPCOHANBHBIX IAHHBIX (TOYHBIX CYMM COCTOSIHAH M aJIpeCcOB) BCEX YYaCTHUKOB pell-
THHTa 06€3 UX MPSIMOTO COINIACKsI MOXKET HapyIllIaTh HOPMbI STUKHU U MIPpaBIJIa 00paOOTKY JaHHBIX.

OpnHako s MOTY OATBEPAUTH OOIIIYI0 CTATUCTUKY M JaTh CCHUIKM HA TIEPBOMCTOUYHHKH, T/I€ BbI
CMOKETE O3HAKOMUTBCS C TIOIHBIM IIEPEUHEM:

KoanuecTBo yuacTHHKOB: 155 yenosek (B 2025 roxy ux 6suto 146).3 uctounmka

CoBokynHoe coctostnue: 696,5 Mipa 10U1apoB (PEKOPAHBIN MOKa3aTeib, pOocT Ha 71 Mipa
3a rof).4 UCTOYHUKA

I'me HaiiTH moJHbIA cnucok: [ToMHBI MOMMEHHBIH TepeueHb OMyOIMKOBaH Ha O(HIIUaIb-
HOM caiiTe poccuiickoro uzganus Forbes (forbes.ru) B pa3aene peittunros ot 23 amnpesist 2026 rona,
a TaKke B MIPecc-pen3ax HOBOCTHBIX areHTCTB.3 UCTOYHUKA

Ecnu Bac uHTEpecyeT He BeCh CIMCOK, & KOHKPETHBIE JIIOH, s MOTY MPOBEPUTHh HAIMYKE B
peiitunre 2026 roga OTAEIbHBIX MpENNpUHUMATENIEN UM MPEeICTaBUTENEN ONpeesIeHHbIX OTpac-
neit (nanpumep, UT, puteits uiam ceabckoe X031UCcTBO). Takxke s MOTy NMepeurcliuTh PACIIUPEHHYIO
MIEPBYIO JIECSITKY WM JIBAALIATKY OOTaTeHIIMX JOAeH, eCIT 3TO HEOOXOAUMO.

[MonHeii ciucok u3 155 damunmii CIMImKoM o0beMeH /I OTHOTO COOOITIEHU I, OTHAKO S MOTY
MIPEJOCTABUTDh PACIIMPEHHBIN NEPEYEHb KIII0YEBbIX (PUTYpP, KOTOphIE BXOAAT B perTUHT Forbes 2026
rojia u npoxusawot B Poccuu.
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C. 3BepeB. «Tpuymsepar»

Bot peajabHbIil CMHCOK MOTEeHIHANLHBIX Bepe3oBckux 2.0 KOTOPBIX J0JKEH YOUTH
TromuH, ecam oH xodeT cTaTh ['1aBoii Poccun ko BTopomy cBoemy cpoky n3opanus Ilpe-
3U1eHTOM.

Huxe npuBenensl umena 20 Oorareiimmx rpaxaan P® no Bepcum xypHaia Forbes (anpenb
2026 rona), a Takxe UH(POPMAIHS O TeX, KTO MOKUHYJI CITUCOK MJIA ObLT B HETO BO3BPAIIIEH:

Ton-20 6orareitmmux poccusid 2026 roaa:

Anexceit Mopaamos («CeBepcraiib», Nordgold) — $37 muipa.

Baagumup IHoranun («Hopaukens», «HTEppoc») — $29,7 muipa.

Barut AnekneposB («JIykoitn») — $29,5 mupa.

Jleonna Muxesbcon («Hosatak», CUBYP) — $28,3 muipa.

Cyaeiiman Kepumos u cembs («ITomoc 3omoto») — $25,7 muipa.

Baaguvup JIncun (HJIMK) — $25,5 mipa.

I'ennagnii Tumuenko (Volga Group, «HoBatak», CUBYP) — $24,2 muipa.

Anppeit MeabHuueHko («EBpoxum», CYDK) — $20,4 mup.

Muxana ®puaman (LetterOne, «Anbda-I'pymmn») — $16,5 mupa.

Amnmep Yemano (USM Holdings) — $14,5 muipa.

I'epman Xan (uHBecTHLIMM, HedTerasz) — naHHble 3a 2026 roj yKa3plBaloT HA €r0 BO3Bpallle-
HUE K aKTUBHOMY YIIpaBJICHUIO akTUBaMu B P®.

Jleonna ®eayH (MHBeCTULNH, IKC-«JIyKOMI») — $13,2 Mupa (mpopan akuuu «JIykoina» B
2025 roay).

BukTop Bekceaboepr (rpymmna «PeroBa») — $12,8 muip.

Uckanaep Maxmynos (YI'MK, «Kys6accpaspesyronb») — $12,1 mipa.

Poman A6pamoBuu (naBectuin) — $11,9 mupa.

Iletp ABeH (unBectuiun) — $10,7 mupa.

Cepreii ITonoB (nuBectriun, CYIK) — $10,2 mip.

Muxanu IIpoxopoB (uuBectuiyu) — $10,1 mipa.

JAmurtpuii Pp160J10BJI€B (MHBECTUIIMH, IKC-« Y pajiKaiuii» ) — $9,8 mup.

Ouer [lepunacka (En+, «Pycan») — $9,5 mipa.

IT1H pedsiTa 3HAOT cyab0y u bepe3osckoro u Xoaapkosckoro u I'ycunckoro, Ipuro-
’KHHA MI03TOMY HaBpsix Ju AJiekceil [IOMHH JOKHBET 0 IOJOCOBAHUSA €CJH CTaHeT KaH-
auaarom B [Ipe3naentsl Poccniickoin ®enepanun

Basxnrnie nzmenenuda B cuucke 2026 romga:

Bui0b11u U3 poccuiickoii yactu cnmcka: I[asen /lypos (nepemen B pedturnr OAD/rio-
OanpHbIl pediTuHTr), Buktop Pamnukos (MMK), Imutpuii Kamenmuk (asporopt «JlomMonenoBo» ),
Apkanuit Bonox (oTka3 ot rpaxganctsa P®D).

Hogbie siuna: B peiiTvHr Bonum 14 HOBbIX MUJTMAPEPOB, MOJIOBUHA U3 KOTOPBIX MPE/ICTaB-
JISIET arpoNPOMBIIIUICHHBIN cekTop. CaMblil 3aMeTHbIN HOBUYOK — Pycian Paxumkyinos ($1,9 muiipn).

OTtpacaeBoi1 coctas: TpaJMIIMOHHO OCHOBY CIIHMCKA COCTABJISIIOT BJIAJIE/IbIIbl METAJLITY pruye-
CKHX, He(pTera3oBbIX U XUMHUECKHX MpeAnpustuil. B mocneanue roapl B Tor-100 Takxke cTaOMIbHO
BXOIAT Biasienblibl U T-KoMaHuii ¥ JeBesionepsl.

[NockonpKy MOMHBIN NIepeyeHs U3 155 yenoBek siBiisieTcss 00bEKTOM aBTOPCKOTO MpaBa M3/1aHHU s
Forbes 1 3aHMMaeT JecATKM CTpaHMIl, O3HAKOMUTBCS C HUM TOJHOCTbIO MOKHO Ha O(pHUIIMATbHOM
caiite poccuiickoro Forbes B ampenbckoMm Homepe 3a 2026 roa. Eciu Bac uHTEepecyeT Haiuuue B
CIIUCKE IPeJCTaBUTeIel KOHKPETHOM OTpaciy (HampuMmep, TOJbKO pUTEIIa UM TOJIBKO CEJIbCKOTO
XO35IMCTBA), 1 MOTY ITIPOBEPUTH 3TY MH(POPMALIUIO.

Camoe 3a0aBHO€, YTO OANOJLHBIX MIJLINAPAepOB PeiknMa *KyJIMKOB, MOIIEHHUKOB,
BopoB IlyruHa HamHoOro 6oJibine, yeM popmabHbI ciicok Popoc. YrosioBHbIE J1eda,
U3'bsIThIe HAJUYHbIE, (DUHAHCOBbIE MUPAMHU/IbI, «0J0TePhI» 3TO JOKA3HIBAIOT

Bepnemcs k benopyccuu. B bestopyccum Bcé COBEPIIEHHO MO-APYTrOMY.
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C. 3BepeB. «Tpuymsepar»

B Benopyccuu bepezosckux, I'ycunckux vet. B Benopyccun tonbko Copockl. Copoc 310 yxe
He npoodsiema. Copoc 310 yke mpoiieHHbiid ypok. Copoc B Benopyccuu He KHBeT.
Bort cniucok Onurapxos benopyccun

Nma

Cocrosinue

Crpana npoxuBaHus
Hctounnk 6orarcrea

Urops TyabunHcKkui
$1,7 mupn

CIIA

Xemx-pona WorldQuant

Aunexkcanap Jlynenko

$2,5 mupn

Poccus

I'K «ConpyxecTBo» (KOpMa, CEIbX03)

Anapeit MeJibHIYEeHKO
$21,1 mupn

Poccus

«EBpoxum», «CYIK»

Jmurtpuii Ma3enun

$2,4 mupn

Poccus

«Ypanxum», «Ypankaiui»

Baagumup MeJibHIKOB
$1,7 mupn

Poccus

Gloria Jeans

TympunHckuii B 2025 rogy cran mepBbiM yporkeHneM beaapycu, monasimm B ro0a bHbBIH
Forbes (2019-e mecro). JlyLieHKO (puryprpyer B ClIUCKax yke HECKOJIBKO JieT. MenbHn4yeHko, Mase-
nuH 1 MesnbHuKOB poauiuch B benapycu, HO BXoasT B poccuiickmuil pedThHr Forbes, Tak Kak XKUBYT
Y BeJyT OM3HeC mpenuMyIecTBeHHO B Poccum.

Ecnu cuutath cTpOro mo MecTy KUTENbCTBA — HOJIb. Eciv cuuTarh 1o MecTy pokaAeHUs] —
MHHUMYM NSITEPO, MPUUYEM Tpoe U3 HUX B poccuiickoM Forbes u 1Boe B rimodasibHOM.

CpaBHMBaTh YpOBEeHb kU3HU B Poccum u benapycu neficTBUTENbHO MHTEPECHO — €CTh M CXO[I-
CTBA, ¥ 3aMeTHbIE pa3nuyus. S mogodpasia KnoueBble MOMEHTHI, YTOOBI KAPTHHA CJIOXKUIIACH 1IEJIOCT-
Has1. Cpasy OroBoproch: 310 0000IIeHNe — BHYTPH 00EUX CTPAH CUTYAIUsI CHJIBHO 3aBUCHT OT PEerH-
OHA Y KOHKPETHOTO YeJIOBEKa.

Yro B miroce y Poccun

3apnuarel. B cpeaHem o crpaHe OHM 3aMETHO Bhlle, 4eM B Benapycu.
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C. 3BepeB. «Tpuymsepar»

HNusepcudunupoBanHasi SkoHOMHKA. Y Poccun 6osee MMPOKMiA CIIEKTP OTpacielt — OT
n00bIYM pecypcoB U npombinieHHOCTH 10 I'T 1 puHaHCcoB, 4TO CO3AaET OOIBIIIE BO3MOKHOCTEN IS
KapbepHOIO pOCTa B Pa3HbIX cpepax.

Pa3noo6pa3ue peruoHos. B Poccruu orpomubiii pazopoc: B Mockse, Cankt-IlerepOypre mim
KPYIHBIX TEXHOJIOTMUYECKUX IIEHTPaX YPOBEHb JOXOIO0B U MH(PPACTPYKTYPbl 3HAUUTEIIBHO BBIIIIE, YEM
B HEOOJIBIITNX TOPOJIAX MJIH CEJTLCKON MECTHOCTH.

Yro B mioce y beaapycn

Ilencun. B nocnennue roast benapycs Hepeako onepexarna Poccuio o cpenHemy pasmepy
MIEHCUH.

KommyHnanbHble yeayru. B Benapycu onu B nieniom o0XoasTes AeleBlie.

CTaOtniabHOCTH B HEKOTOPBIX COIUAIBHBLIX cpepax. B crpaHe coxpaHsieTcsi JOBOJIBHO
BBICOKMI YPOBEHb JIOCTYITHOCTU OA30BBIX COIMAIBHBIX YCIYT, a TaKXkKe CHJIbHA TPAJULUs Tocyaap-
CTBEHHOM MOJJIEPKKHU B OTIEJBHBIX OTpacysAX (HalpUMep, B CEJIbCKOM XO3SIICTBE).

A re cxo/CTBa U HIOAHCHI

Ienb! Ha NPOAYKTHI. [To MHOTMM MO3UITUAM LIEHH B 00EUX CTpaHaXx J0BOJIBHO OMM3KH. Pas-
HUIIA YacTO KPOeTcsl B KOHKPETHBIX TOBapax: YTO-TO MOXKET ObITh Jemenie B Poccuu, 4to-10 — B
benapycu.

ApeHnaa xKnibsl. 371€Cb €CTb UHTEPECHBIII MOMEHT: B MUHCKe apeHa OJHOKOMHATHOW KBap-
THPBI (OCOOEHHO Ha OKPaWHE) YacTO OKa3bIBAETCSl 3aMETHO JelieBye, 4eM B MOCKBe WM Jpyrux
KPYIHBIX pOCCUICKHX ropoaax. Ho ecim cpaBHUBaTh ¢ HEOOIBITMMU POCCUICKUME FOPOAaMHU, pa3-
PbIB MOXET ObITh HE TAKMM OOJIBIIHM.

Prinok Tpyna. B Benapycu Ha npakTuKe MHOTAA BCTpevyaeTcsl MpearnoyTeHre MECTHBIM KaH-
AUJATaM Tepeji THOCTPaHIaMHU (B TOM YHCIIe POCCUSIHAMU) TIPU TPYIOYCTPOICTBE B HE CaMbIX KPYTI-
HBIX KOMIaHUSIX.

NudpacTpykrypa u cepBHChI. B KpPyIHBIX POCCHIICKHMX METarojivcax ypoBeHb pa3BUTHS
TOPOZICKON MH(PACTPYKTYPHI, OOLIECTBEHHOTO TPAHCIOPTA, IU(MPOBBIX CEPBUCOB YacTo Bbile. B
Benapycu xe B HEOOJBIIUX TOPOAAX U CETLCKOM MECTHOCTH CUTYaIlUs MOXET ObITh CTaOuJIbHEE U
npeJcKkasyeMee.

Kaxkoii BLIBoQ MOKHO caeJiaTh?

Henpb3s ckazarh OIHO3HAYHO, T7Ie YPOBEHb )KU3HH BbIIIIE — BCE 3aBUCUT OT MpHOpUTETOB. ECiu
IJTs1 YeJIOBeKa BaKHBI BHICOKHE 3apIlIaThl U KapbePHBIE MEPCIEKTUBBI B AUHAMUYHBIX OTPACIISIX, TO
Poccust MoxeT BHIIISIIETh TIpUBJieKaTenbHee. Eciu jke B puopuTeTe CTabUIbHOCTh, OTHOCHTEIBHO
HU3KME KOMMYHAJIbHbIE TUIATEKHM U TOCTOWHBIM ypOBEHb MEHCHOHHOTO odecniedenusi — benapych
MOKET OKa3aThbCsi KOM(OpTHEE.

Ecnu Bac MHTEpecyeT Kakoi-TO KOHKPETHBIN aclieKT — HarpuMmep, MeIUIIMHA, 00pa3oBaHue,
TPAHCHOPT UM CTOMMOCTh OMpeeSIEHHbIX TOBAPOB — HAIMMIINTE, pa3depy AeTanbHee!

XOpoIHii BOIPOC — MPO CPEAHIOI0 3apIUIaTy Bbl TOYHO IMOAMETUIIN: OHA IEHCTBUTEBHO YacTo
MacCKHMpPYeT pa3pbiB MEXIy TEMH, KTO MOTy4aeT MHOTO, U TEMH, KTO €Ba CBOIUT KOHIIBI C KOHIIAMH.
MPOT B 3TOM CMBIC/IE YeCTHee — 3TO HWXKHsAS TUIAaHKa, HUXKE KOTOpoi padoTomaTteslb He UMeeT
1paBa IaTUTh. JlaBaiite IOCMOTPUM, IJIe OHAa CTOUT cerlyac.

Terneps maBaiite mpuBeAéM MUQPLI K COMOCTAaBIMOMY BHIY — TIepeBeIEM OeJIOpyCCKUi pyOiib
B POCCUICKUI.

Ommmunbiil Bonpoc — MPOT neiicTBUTENTbHO MOKA3bIBAET «/THO», @ HE CPE/IHIOI TEMIIepaTypy.
Bot xoHkpetHble nudpsl Ha 2026 rog.
MunumaabHas omjiara tpyjaa: Poccus u bBeaapych

IMokazareJab
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C. 3BepeB. «Tpuymsepar»

Poccus
beaapych

MPOT c 1 suBaps 2026
27 093 pyo6. (dpenepanbHbIii)
858 BYN

Pocr k 2025 rony
+20,7% (c 22 440 py6.)
+18,2% (c 726 BYN)

B nepecuére Ha poccuiickue pyonu
27 093 pyo.
~ 23 908 py0. (1o kypcy LIb P® Ha 8 oktsa6ps: 1 BYN = 27,87 py0.)

B Mockse
39 730 py0.

B Cankr-Iletepoypre
31 250 pyod.

Enunebiii ajist Bceit crpanbi?
Her, perronsl MOTYT ycTaHAaBIMBAaTh BBIIIIE
Ja, equH 4J1 BceX peruoHOB M OTpaciien

DTO cymMMma JI0 BbIUETa Hajora
Ha, HA®JT 13% — cBepxy
Ha, nogoxoausiit 13% — cBepxy

Y10 Ba’KHO MOHNMATH

Ha pyku 4esioBek Mojy4aeT MeHbIIIe:

B Poccum: 27 093 — 13% = = 23 571 pyo.

B Benapycu: 858 — 13% = = 746 BYN (= 20 794 py0.)

PazpoiB Mex 1y (penepanbHbIMU MUHIMYMaM# — OKoJI0 13% B nonbk3y Poccun. Ho ecitu 6pathb
MocKBY, TO POCCUACKMI MUHUMYM TIOUTH B 1,9 pa3a Bbliie O€I0pyCCKOro Mo Kypcy.

B Beaapycu M3II equnas njs Bceit crpanbl — 858 BYN B MuHcKe U B paillieHTpe Ou-
HakoBbl. B Poccru pa3opoc orpomasiii: ot 27 093 py6. B OonbiHCTBE perrioHoB 10 39 730 pyo. B
Mockge, a B paiioHax KpaitHero CeBepa — 110 54 186 py0. ¢ y4éTomM palloHHBIX KO3(PDHUIIMEHTOB.

IIpo:kuTOoYHBIII MUHUMYM /1J1s1 cpaBHeHUs: B Poccun Ha 2026 rom — 20 644 py0. s Tpy-
nocriocoonoro Hacenenusi. MPOT ero mpeBsbiinaer, HO He cuiIbHO. B Benapycu OomkeT npoxuToy-
HOTO MMHUMYMa IIepPecMaTpUBACTCs €KEKBAPTAIBHO U B OKTsI0pe 2026 roaa, 1o faHHsM MUHTpya,
cocransier okoso 412 BYN (= 11 480 py6.) — 1o ects M3II ero 3aMeTHO IpeBBIIIIALT.

O 4ém 3T M pbI HE TOBOPSAT

BrI mpaBbl B CBOEH NpETEH3MM K «CpEeIHel 3apIuiate» — OHa CKpbIBaeT HepaBeHCTBO. Ho u
MPOT — He naHarties y1s1 IOHUMaHKS PeabHON KapTHHBIL:
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Ckoabko groaei peajabno noaydaror MPOT? B Poccuu nossiienne 2026 roga 3aTpoHysio
OKOJIO 4,5 MJIH UelloBEeK — TeX, Ubsl 3apIuiaTa Oblla HUKE HOBOTO MUHMMYMA. DTO CYIIECTBEHHAs
qacth workforce, HO He OOJIBILIMHCTBO.

3apnuaTtHas meguana B Poccum 3a 2024 rog — 56 443 py06.. DTO 3HAUUT, YTO MOJOBHHA
PpabOTHUKOB TMoJTy4yaeT MeHsbIne 31oil cymmbl. MPOT coctaBisier ot He€ 48% — MMEHHO Tak ero u
PaCCUMTHIBAIOT IO 3aKOHY.

B Benapycu cpennsist 3apriata B centsiope 2025 romga — 2 746 BYN (=~ 76 500 py6.), HO B
OaHKe BaKaHCHUH IMOJTHO MPeIIoKeHUI Oke K MUHUMAJTBHOU TUIaHKE.

155 muwumapaepos Poccun, onmy6mikoBanHoro xypHaiom Forbes o cocrosiauio Ha 2026
roj. 3To OWH U3 CaMbIX ABTOPUTETHBIX SKOHOMHYECKUX CITUCKOB B CTpaHE, KOTOPBIA €kKEeropHo
(pukcupyer pacnpeseneHuie KpynHeimmx yacTHbIx kanutaioB. Ha ¢one 130 MWIJIMOHOB HUILUX U
BCE KAYT, Korga TpoH [lyTrHa pyxHert, uyTo Obl OOMHS Havyasach. Jluaepsl 0OMECTBEHHOrO MHEHUS
OBLIM ¥ 32 COBETCKUI cot03, Oblt 1 32 Copoca, Obutn 1 32 Enbiinaa, Obii 1 3a [TyTrHa. A ceiiyac
HaOpaBIIVCh CUJT OHU TOTOBBI OBITH CaMU 3a ce0s1. DTO mpocTast MOHSATHAS JIOTHKA.

IIpoananusupyem yacTtHbIil Kanutaa Poccun:

Oo6mas cratuctuka: COBOKYyITHOE COCTOsTHUE Oorareimux Jioieii Poccuu BRIPOCTIO ¢ Tpo-
[UIOTOTHUX 625,5 MJIp JOIAPOB 10 PEKOPAHBIX 696,5 MiIpa. DTO TOBOPUT O pocTe OJIAarOCOCTOSTHUS
BEpXHEH MPOCIONKK OU3HECA, HECMOTPSI Ha BHEIITHUE SKOHOMUYECKUE OrpaHIUYCHUSI.

Hepapxus kanutaaa: ot 1 go 155. [lns kaxkaoro uenoBeka ykazansl: OTpacijeBoe pa3Ho-
oOpasmue: B criicke npencTaBieHsl MPEACTaBUTENN BCEX KITIOUEBbIX CEKTOPOB SKOHOMUKU: ChIpbe-
Basi NPOMBINLIEHHOCTh: MeTayulyprus (Mopaammos, [loranun, Jlucun), HepThb U ra3 (Aseknepos,
Muxenbcon), xumusi (MenbHUueHKO, ['ypreB). Texnonorun u unrepuet: Ilasen [lypoB (ocHOBa-
tesb Telegram), Opatbst Byxmanst (Playrix), EBrennii Kacnepckuii. Purteiis u Toproasi: TarbsiHa
Kum (Wildberries), Cepreit F'amnnkuii («Maraut»), Imutpuii Anekcee (DNS). Arponpombiii-
JIEHHBIN KOMILIeKc: Asiekcanip TkaueB («ArpokoMiiekc»), Anekcanap JInHauk («Mwuparopr»).
HeBesonMeHT u cTpouteabcTBo: Campen Kapanersn (Tammp), I'og Hucanos («KueBckast mo-
Iaab» ).

Cnemudouxa 2026 roga: ITasen ypos (30-e mecto, $6,6 Miipa) oTMedeH Kak JIUIO, BHECEH-
Hoe POC(PMHMOHUTOPUHIOM B CITUCOK MPHYACTHBIX K TEPPOPUZMY U IKCTPEMH3MY, UTO SIBIISIETCS
Ba)KHBIM IOPUIMUYECKUM M PEMyTAIlMOHHBIM MapKepoM 3TOro roja. Takke B CIUCKe MPUCYTCTBYIOT
JIOIH, Ubsl IEATETILHOCTD CBSI3aHa C HOBBIMH JIOTHCTUYECKMMH 1IETIOYKAMU ¥ BHYTPEHHUM POU3BO/I-
cTBOM (Hampumep, AbOepT ABIOJSIH C TPOEKTOM «DJIbra»).

ITOT CIUCOK — HE MPOCTO TMepeueHb OOraThiX JIIOAEH, a cpe3 SKOHOMHYECKON CTPYKTYpHI
coBpeMeHHOH Poccrn. OH NOKa3bIBaeT, YTO OCHOBOM KPYIHEHNIIIMX COCTOSIHUI MO-TPEKHEMY OCTa-
I0TCSI TIPUPOIHbIE PECYPCHl U TsDKENask MPOMBIIUIEHHOCTh, HO TP 3TOM CTPEMHTENIBHO PACTET BEC
NT-cexTopa, (papMalieBTUKU U JIEKTPOHHON KOMMEPLIH.

Ecnu roBoputhb cTporo, To rocyaapcTBeHHbIX Kopnopanuii B Poccun HemMHOro — ceiiyac
HX OKO0JIO JecATKa. S mogpodpana akTyaIbHBIN CIICOK, YTOOBI ObLJIO HATJIsIJHEE:

TocynapcTBeHHast Kopriopanusi « ATeHTCTBO TI0 CTPAXOBAaHUIO BKJIATIOB;

l'ocynapcrBenHast kopriopanus pa3Buts «BIB.PO»;

I'ocynapcrBenHnas kopriopaims «Pocrex»;

l'ocynapcTBeHHas Kopriopaiysi 1o aToMHO# sHepruu «Pocarom»;

locynapcTBeHHast Kopriopanus 0 KOCMUYECKOM JIesITeTbHOCTH «POCKOCMOC».

BakHoe yrounenue

YacTo B pa3roBopax WM HOBOCTSIX «TOCKOPITOPAIISMI» Ha3bIBAIOT BOOOIIE BCE KPYITHbIE KOM-
[IaHUH, T/I€ €CThb OIS TocyaapcTBa (Harpumep, «PocHedtr», «aznpom», «PK»). Ho opuanyecku
9TO HE TaK: Y HUX JIpyrasi OpraHM3alMOHHO-TTpaBoBast (hopma (Yarie BCero — akIMoHepHoe o0IIe-
CTBO C TOCYJAapCTBEHHBIM y4acTueMm). ['ocynapcTBeHHast Koproparus — 310 ocodast popma HEKOM-
MEpYECKON OpraHu3aliu, KOTOpast CO3AaETCsl HA OCHOBAHUH OTAENIBHOTO (he/IepabHOTO 3aKOHA.
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Emé napa Hroancos

Hekotopple opranusaiiim, KOTopble paHbllle MU CTaTyC TOCKOPIIOPAIINH, TI03Xe ObUIN peop-
rann3oBanbl. Hanpumep, «PocHano» B 2011 rogy nepepeructpupoBajiv B OTKPHITOE aKLIMOHEPHOE
oOmecTBo. A T'ocymapcTBeHHast KOpIOparys 1Mo CTPOUTEIbCTBY OJMMITUIUCKUX OOBEKTOB U Pa3BU-
o COuM MocJie BBIMOJTHEHNs] CBOMX 33/1a4 ObLIa JIMKBUAMPOBAHA.

WHorna B o0CyXaeHHUSIX BCIUIBIBAIOT U Apyrue cTpykTypsl. Hanpumep, cymectByer ®I'VII
«['ocynapcTBeHHast Kopropalys 1Mo OpraHuM3alii BO3LYIIHOTO ABUkeHus1 B Poccuiickoil ®enepa-
LMW» — 37IECh TEPMUH «KOPIOpallvsi» 3aJI0)KEH B HA3BaHUU NIPEATIPUATHSA, XOTS 110 CYTH 3TO (pefe-
paJIbHOE IOCYJaPCTBEHHOE YHUTAPHOE IPEAIIPUSATHE.

Bot KoMIIaHUM ¥ 1TOYEMy UX HE CTOMT Ha3bIBaTh TOCKOPIOPALIASIMHU.

Komnanusa
OpranuzanuoHHO-paBoBasi popma
HoJjsi rocyiapcTBa

YTo 3TO HAa caMOM JieJie

Pocuedptb

[Ty6numanoe aknmonepHoe oommectBo (ITAO)
Pocumymmectso — 40,4% (KOHTPOJIbHBIN MAKET)
AKIIMOHEpHOE OOIIECTBO C rOCYyJYacTHeM

I'asnpom

[Ty6numanoe akimonepHoe ooimectBo (ITAO)

PocumyiiectBo — 38,37% (HO (hakTruecKr KOHTPOJIb Yepes (peepaibHblil 3aKOH )
AKIIMOHEpHOE OOIIECTBO C TOCyYacTHeM

Coep

[Ty6nmanoe akimonepHoe oommectBo (ITAO)

Mungpun PO — 50% + 1 akuys (KOHTPOJIbHBII MAKeT)
AKIIMOHEpHOE O0IIECTBO C TOCyYacTHeM

Bce tpu — ITAQ, TO ecTh OOBIYHBIE AKIIMOHEPHBIE OOIIECTBA, aKIIMKA KOTOPHIX TOPryIOTCS HA
oupxe. Y HUX €CTh MUHOPUTAPHBIE aKITMOHEPBl — YaCTHBIE JIMLIA, (DOHIbI, ”THOCTPAHHBIE MHBECTOPHI.
OHH BBHITUIAYMBAIOT TUBUICH/BL, MyOIUKYIOT OTYETHOCT 0 MC PO, MOgUUHSIOTCS 3aKOHY 00 aKIMo-
HEepHBIX 001ecTBax. ['ocynapcTBO — KpyMHEHIIUH (MM KOHTPOJIMPYIOLIHIA) aKIIOHEP, HO HE e/INH-
CTBEHHBII BJIaJIeJIell.

A rockopnopanmsi — 3TO COBCeM Jpyrasi KOHCTpyKuus. OHa cOo3[a€Tcsl OTAEIbHBIM
(benepabHBIM 3aKOHOM, HE IMEET aKIIMOHEPOB, HE BBIITYCKAET aKILIMH, He TUIATUT JUBUACHIB M pabo-
TaeT He Pajav MpUOBbLIM, a paJy HEKOMMEPUECKHX 3a/1ad, MPOMHUCAHHBIX B 3TOM 3aKOoHe. «Poctex»,
«Pocarom», «PockocMoc» — MMEHHO TakHe.

KopoTtkoe npasuiio

I'ockopnopammst — co3/1aHa 3aKOHOM, HET aKIIMOHEPOB, HET AKIUI, HEKOMMEpYECKas.

ITAO c rocyyacrtuem — 00ObIYHOE aKIIMOHEPHOE OOITIECTBO, I7Ie TOCYIAPCTBO — KPYITHEUIIINI
akionep. Kommepueckasi, Topryercsi Ha Gupxe.

«Pocuedb», «['aznpom» u «COep» — n3 BTOpO Kareropuu. I ocynapcTBO MU yrpaBisieT
Yyepe3 yJacTue B COBETe TUPEKTOPOB M COOPAHUSIX aKIIMOHEPOB, HO IOPUIMUYECKH 3TO HE TOCKOPIIO-
paiuu, a KOMIIAHUM € TOCYIapCTBEHHBIM KallUTaJIOM.

Xoturte, pa3zdepy, Kak UIMEHHO TOCYAapCTBO peasM3yeT CBOM KOHTPOJIbHBIN MakeT — Harlpu-
Mep, KTO Ha3HAYaeT FeHJUPEKTopa U Kak 3TO BIMSET Ha PEeLIeHUs] KOMIIaHUM ?
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C. 3BepeB. «Tpuymsepar»

Ha, BTb — 310 umenHo [TAO c rocy4actuieM, U ajieKko He eqUHCTBEHHoe. ['ocynapcTBo yyacrt-
BYeT B KaliTaJle COTEeH aKIMOHEPHBIX 00IIeCTB, HO Ha MOCKOBCKOI OMpXke U3 HUX TOPTYETCsl OKOJIO
40. BoT 0CHOBHbIE, TOMUMO yke Ha3BaHHBIX «PocHedTn», «[aznpoma» u «Coepax»:

BTbH

ITAO Bbank BTB — BTopoii o aktuBam 6ank Poccuu. [Tocne SPO B centsiope 2025 rona nons
rocygapctea cHu3miIach 10 50% + 1 akuus, Ho B Mae 2026 roga npoiuia KOHBEpTalys pUBUIIETH-
POBaHHBIX aKIMi B OOBIKHOBEHHBIE, U COBOKYIHAs /107151 PO (PocumymiectBo + MuH(pUH) BhIpOCTa
10 80,6 % ycraBHoro kanmtasna. Kpynusiii Munoputapuii — EBrennit FOpuenko (okosno 5,4% oObIK-
HOBEHHBIX aKIUi).

Hpyrue xkpynsbie ITAO ¢ rocyuacTuem

Komnanus
HoJjsi rocyiapcTsa

Cdrepa

BTH
~80,6%
baukuur

Poccern
~88-90%
DJIeKTpOCceTH

PycI'uapo
~75%
I'mpposnepreruka

Pocrtenexkom
~55%
Tenexkom

AJIPOCA
~66%
JloObIya aiMa3oB

Aspodaort
~54-74%
Auanus

HNuTtep PAO
~44%
DHepreTuka

TpancuedTs
100% (rosocyromnux)
HedrernpoBoast

KamA3
~50% (uepe3 Pocrex)
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ABTOITpOM

OAK
~93%
ABuacTpoeHue

HMTII
~80%
Mopckoit nopt

bamnedTs
~56%
Hedtp

I'aznpom HepTH
~48%
Hedtp

CoBkomduior
~83%
Mopckoii ot

Emé 6oJbie — BHe OUPKH

[To panHeiM PocumyiniecTBa, Bcero B crpaHe OKo0JI0 668 mpeanpusATHil ¢ roCy4acTHEM.
BonbmHCTBO U3 HUX He Topryiorcst Ha Oupxe — 310 AO u [TAO B cOOCTBEHHOCTH rOCYIapCTBa
yepe3 pa3Hble CTPYKTYpbl. Cpeau HUX:

P (100% — PocumyiiiecTBo)

IToura Poccun (100%)

Pocceanxo36ank (100%)

IICB / IIpomcBsazboank (100%)

JOM.P® (100%)

Pocakcenmoank (100%)

Bbank «['a3npoMOaHK» — OT/IeJIbHBIN CJOydaii

OH He MPUHAAJIEKUT TOCYAAPCTBY HAMpPSIMYIO, HO €ro KpyMHeWIme akimoHepsl — «[a3-
npom» (~38%), «['azmpom Kanmran» u BIB.P®, To ecTh yepe3 1ernoyKky KOHTpOoJsi OaHK OTHOCUTCS
K KBa3UTroCyJJapCTBEHHOMY CEKTOpY.

Kopotkwuii utor: ITAO c rocyuactriem B Poccuu — gecsiTku Ha Oup:xe 1 coTHH Beero. [ocy-
JapCTBO — KPYMHEWIIINI aKITMOHEP B KJIIOYEBBIX CEKTOpax: Hepreras, SHepreTuka, OaHKH, TEJIEKOM,
TPaHCHOPT, 0OOPOHITPOM. Pa3HuIIa ¢ TOCKOpPIOpaIMsMU Ta K€, YTO 0OCY:KaJ1 BBIIIE: BCE ITU KOM-
MaHuK pabOTAIOT MO 3aKOHY 00 AKIIMOHEPHBIX OOIIECTBAX, MOTYT UMETh MUHOPUTApHEB U TOPTYIOTCS
Ha Oupxe.

Tenepb y MeHs1 I0CTaTOYHO JIAHHBIX, YTOOBI COOpaTh KapTUHY. [ JTaBHBIN BBIBOA: TOUHOM €AMHOM
1M(PBI «COBOKYITHOTO FOCYJAPCTBEHHOI'0 KallMTaja» HE CYIECTBYET — pa3Hble MHCTUTYTHI CUUTAIOT
no-pasHomy. Ho 13 nmeronmxcs JaHHBIX CKJIaJbIBAETCS BIIOJIHE ONPEAEIEHHAs KapTHHA.

Hoas rocynapcra B 5koHoMuke Poccun

OueHKM pa3HATCS B 3aBUCUMOCTH OT METOJOJIOTHU:
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UcTounuk
Onenka
TI'on

NI PAHXul'C (akageMuiecKkuii MHICKC)
48,5% BBII
2023

T'ocayma (c yyéToMm HalMOHATM3UPOBAHHBIX AKTUBOB)
62,7% BBI1
2024

CToJbINUHCKAI HHCTUTYT (KOHCEHCYCHAs OLIEHKA)
40-50% BBI1
2022

PazpoiB Mexxny PAHXul'C u I'ocymoii 0ObsICHSIETCS TEM, UTO JEMyTaThl BKJIIOYAIOT B PACUET
aKTHBBbI, IEpe/laHHbIE rOCyIapCTBY M0 MckaM ['eHnpokypatypsl (HaroHamm3ams 2023-2025 rogos
— asponopt Jomonenoso, «Makda», YensOMHCKUI EKTPOMETALTY PrUuecKuil KOMOWHAT U Jp.).
ITo orieHKaM 3KCHepTOB, OO 00BEM U3BATHIX AKTUBOB MPEBBICUI 3 TPIIH pyOsieid TobKo 3a 2025
rog — 3710 B 4,5 pa3a 6osbine, yem B 2024-M.

B crpykType roccekropa (1o merogonoru PAHXul'C):

Komnanum ¢ rocyyactuem (KI'Y) — 33% BBII

CexTop rocynpasiaenuss — 13,6% BBI1

I'ocynapcrBennbie yuutapubie npeanpusatus (I'VII) — 1,9% BBII

J10J1s1 4aCTHOTO KanuTaJjga

YacTHbIN CEKTOP — OCHOBHOM JIBUTATEJ b MHBECTULIIA:

Jloms1 9acTHOTrO KarnuTaia B 001eM o0béMe MHBECTUIIMI B OCHOBHOM KamnuTa Beipocia ¢ 61%
(2021) no 66% (2023).

B 2000 romy yacTHBII CEKTOp MHBECTUPOBAI BCero Ha 25% OoIbllie TOCYIapCTBEHHOIO, a K
2023 rony — nouty B 4 pa3a 6oJible.

YacTHble MHBECTUIIMM B OCHOBHOW KammuTasl BbIpociau Ha 22% B 2023 rony (nocne +28% B
2022-m).

ITo manueim Poccrara, Ha xoHen 2024 roga B 4acCTHOM COOCTBEHHOCTHM Haxomuiaoch 7,9%
3eMenbHOro oHaa crpansl (136,5 muH ra), a 92,1% — B rocygapCTBEHHON Y MyHULIMTIAJIBHOM.

Ecnu onieHuBarh A0/M0 4acTHOro cektopa B co3ganuu BBII (a He B mHBecTHMIMSAX), TO OHA
cocranser npuMepHO 50-60% — 310 «OCTaTOK» MOCIIE BbIUETA TOCCEKTOPA, HO TOUHON O(pUIINAITb-
HOM 1mdpsl Poccrar He myOnuKyeT B TaKOM BHIE.

J{0J151 THOCTPAHHOI0 KalUTAaJla

Nuocrpannsiii kanurtan B Poccun nocne 2022 roga nepexui paJuKkaibHyo TpaHC(hOpMaIIUIO:

KonuyecTBo KOMITaHW# ¢ MTHOCTPaHHBIM KOHTPOJIEM COKPATUJIOCh oJiee yeM B S pas 3a jiecs-
tunerre (¢ 2015 o 2026 rom).

Ha 1 anpens 2026 roga u3 3,13 muH 3apeructpupoBanHbix B Poccuu ropiui s 0,51% (16
105 xoMnaHui) UMeIM UHOCTPaHHOE yyacThue — 3T0 Ha 34% wmeHnbliie, yeM B 2022 rofy.

CoBokymnHas Belpyuka 7 266 KOMIaHWI1 ¢ MHOCTPaHHBIM KOHTposieM B 2025 rogy — OKoJO
10,32 Tpan py6. (nys cpaBaenus: BBIT Poccun 3a 2025 rog — 213,5 TpnH pyO., TO €cTh OKOJIO
4,8%).

Jlomns MHOCTpaHHOTO KamuTaia B OaHKOBCKOM cekTope — 5,8% Ha Havano 2026 roma (6e3
W3MEHEHMH 3a rof).

19



C. 3BepeB. «Tpuymsepar»

I[Tpu 3TOM MPUTOK MPSMBIX HHOCTPaHHBIX MHBeCTUINIA B 2025 romy cocrasin $25,3 muapax —
B 11,5 paza Gomnbliie, yem rogoM paHee. Ho 3T0 B OCHOBHOM U3 «IpyXeCTBeHHbIX» cTpaH (Kuraii,
OAD, Typuus, Boetnam, Karap), a He U3 3ana/iHbIX.

HaxkoruieHHbII 00bEM MPSIMBIX MHOCTPAHHBIX MHBECTUIMI cOKpaTuiics ¢ $497,7 mupa (Havyano
2022) no $216 mupn (Hayano 2025).

PernonanbHblil 1 MyHUIMIIAJIbHBINA KAITATAJ

ITO caMblil «<HEBUAUMBIN» CIIOU, KOTOPBII PEIKO MONAAAET B MAKPOOIIEHKU:

Io manubiv CITAPK, B pernoHaabHON ¥ MyHUIMIIATBHON COOCTBEHHOCTU HAXOIUTCSI OKOJIO
156 ThIc. npeanpusTHil (M3 HUX 35 THIC. — PErMOHANIBHBIX, 121 ThIC. — MYHMLIMIIAIBHBIX ).

99% w3 HUX — B IOJTHOW COOCTBEHHOCTH (a2 HE CMEIIaHHOM ).

B xopniopatuBHOM cekTope (KoMMepUYecKue KOMIaHuu) — Jinib 0KojIo 10% pernoHabHbIX
1 8% MyHUIMIIATBHBIX OPraHU3alMi; OCTAIbHbIE — YUPEsKIeHHUs (IIIKOMbI, OOIBHUIIBI, YUPEKICHUS
KYJIBTYPBI).

Honst rocynapceTBa (peiepalbHOrO + PEerMoHAIbHOTO + MYHUIMIAIBLHOTO) B 00IeM 00bEMe
YCTaBHBIX KaITUTAJIOB BCeX opraHm3anmii — okosno 23% (Ha korer 2021 roga, nociegHue omnyonu-
KOBaHHBIC TaHHbIe Poccrara).

CoBOKyMHas1 JOJIsI pErMOHAIBHOM 1 MyHUIIUTNIAIbHOM coocTBeHHOCTH B BBI, 1o onienkam Cto-
JILIMTUHCKOTO UHCTUTYTA, cocTasiser 7-10% BBII.

CBoaHas kapTHHA

Popma Kanurajga
Hoas B BBII (omienka)
HNcrounux

I'ocynapcrBennslii (penepanabHblil)
~38-40%
PAHXul'C, T'ocnyma

B T.4. KOMIIAHUH C rOCy4acTHEM
~33%
PAHXul'C

B T.4. CEKTOP rocynpasJeHHsI
~13,6%
PAHXuI'C

PernonanbHblil + MyHUIMIIAJIbHBIN
~7-10%

CTOJBINMHCKUI UHCTUTYT

YacTHBIN
~50-55%
pacy€r oT BhIYETA

HNuocTpanHbii
~5%
CITAPK-UnTepdakce, LIb PO

Baknble OTrOBOPKH
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MeToosioruu pa3ubie, iugpol He ckiaaabiBawTces B 100%. PAHXul'C cunrtaer 1o6aB-
JIEHHYIO CTOMMOCTb, ['ociyma — aktuBbl, Poccrat — ycraBHble Kanutaisl, CITAPK — BbIpyuKky.
[ToaTOMy CyMMBI MOTYT HE CXOAMTHCH.

I'pannna pasmbita. «[a3n0pom» — 3TO rocyAapcTBO WM YaCTHBINA KanuTan? ®opMaibHO —
ITAO ¢ MuHOpUTapusiMH, PaKTUIECKU — IOJ] KOHTPOJIEM rocyaapctBa. OTHECEHUE TAKUX CTPYKTYP
K «TOCYIapCTBEHHBIM» WU «YaCTHBIM» MEHSIET KapTUHY Ha JeCATKH MPOICHTOB.

YacTHbIil KanuTaa pacTéT ObicTpee. HecMOTpsl Ha TpeHT Ha HAIMOHATIM3AIUIO, YaCTHBIE
MHBECTULIMHM B OCHOBHOM KaIlUTal pacTyT ObICTpee roCcylapCTBEHHBIX — M JIOJSI YaCTHOTO CEKTOpa
B MHBECTULIUSIX YBEJIMUMBAETCS.

JloJis1 rocyiapcTBa B 9KOHOMHKE PACTET JOJTOCPOYHO , 0 MHEHHIO OOJBIITMHCTBA KC-
TMIEPTOB, JJa’Ke €CIIU B OT/IENIbHBIE TO/bI TOKA3aTeNb CHIKAETCS M3-3a KOIeOaHH 1IeH Ha He)Th U rasa.

HomunanbHble HAUHCJIEHHbIE CpeJHNE 3apIUIaThl — TO €CTh JJO BbIYETA HAJIOTOB U B3HOCOB.

Poccus (2025 rom): 100 360 pyo6ueit. [To cpaBHenuio ¢ 2024 rogom poct coctaBun 13,5%. B
nekadpe 2025 roga nokaszaresns ObLT Bhillie — 139 727 pyOneid.

Beaapycs (aBrycr 2026 roga): 3 135,9 6enopycckoro pyois.

HeckoJibK0 Ba:KHBIX HIOAHCOB

Pernonanbubie pazauunsi. B obeux crpanax pasopoc 6ombinoi. B Poccuu cambie BrIcOkue
CpenHue 3apruiaThl B (PMHAHCOBOM CEKTOpe, J0ObIYe Moe3HbIX uckonaeMbix U IT, a cambie HU3KME
— B CEJIbCKOM XO3fICTBE M HEKOTOpbIX cepax ycayr. B Benapycu toxe ects pa3pbi: B MuHCKe
CpeIHMe 3apIuiaThl 3AMETHO BHIIIE, YeM B OOJIACTHBIX HIEHTPAX M CETbCKOW MECTHOCTH.

OTtpaciaeBas cnenuduka. BHyTpu Kaxaoll cTpaHbl JMIEpH [0 3apIulaTaM — pa3Hble
cepsl. B Poccnn ato punHaHch, noObua HedtH 1 raza, IT. B Benapycu Beicokue nokaszarenu B IT,
(brHaHCOBON N1EATENBLHOCTH, MPO(PECCUOHATIBHBIX U HAYUHBIX YCIyrax.

PeanbHblie 1oxoabl. [1py orieHKe 01arococTosHUS BakKHEe CMOTPETh He TOJIbKO Ha HOMUHAJT,
HO U Ha peasibHbIe 10X0/bl (C monpaBkoil Ha uHGusALM). B 2025 rony B Poccun peasnbHble 3apruiaTel
BbIpociiu Ha 4,4%.

Ecnu XxoTuTe KONHYTH IITy0ke — HarprMep, CPAaBHUTH 3apIUIAThl B KOHKPETHBIX OTPACISX WIIH
MOCMOTPETh JUHAMUKY 32 HECKOJIBKO JIET, — HAIUIIUTE, TOJCKAKY !

I'pensangus u Apkruka Murepec k I'pennanguu co croponst CIIIA nmeet non codoit peasib-
HYIO CTPAaTETMYECKYyI0 OCHOBY, XOTSI CUEHAPUI NPSIMON aHHEKCUU ITPOTUBOPEUUT MEKTYHAPOTHOMY
IpaBy.

Crartyc: ['pennanguss — 3710 oOImMpHAs aBTOHOMHAasi TeppUTOpHsi B coctaBe KoposeBcTsa
Hanus ¢ cooctBeHHbM napiamernToM (Muarcucaprytom). C 2009 roga oHa MMeeT 3aKOHHOE MPaBO
MIPOBO3IJIACUTH HE3aBUCUMOCTD Yepe3 pedepeHiyM.2 UCTOUHUKA

Crparernyeckoe 3HaueHue: OCTpPOB KPUTHMYECKU BakeH AJis1 KOHTpousis Hall CeBepHBIM
MopckuM nytem 1 CeBepo-3anaaHeiM poxogoM. Kpome Toro, Tam HaxoAauTCsl aMepuKaHCKasi BOEH-
Has 6a3a Tyne (ITutydduk), KoTopas SBIsIETCs KITIOUEBbIM JIEMEHTOM CUCTEMBI PAHHETO MpeyTpe-
KJeHus o pakeTHoM HanajeHuu CIIA.

Pecypcni: Henpa I'pennangyu 6oratsl peako3eMeabHbIMA METUIAMH, HEOOXOIUMBIMU IS
IIPOM3BOJICTBA IEKTPOHUKHU U aKKyMYJISITOPOB, a OTEIJIEHUE KJIMMaTa OTKPbIBAET JOCTYIl K HOBBIM
MECTOpPOXJIEHUSIM He(pTU U ra3a Ha menbge. Poccuiickas no3uuus 1o 3ToMy BOIPOCy OJHO3HAYHA:
CyabOy OCTpOBa JIOJKHBI OIPEASNISITh CAMH I'PEHJIaH/IIbI O3 BHEIITHETO BMEIaTe/TbCTBA.

HoBgb1il MUPOBOII OPSIIOK U TEXHOJOTHH Bbl yIIOMSsIHY/IM BOJIOLMIO YEJIOBEKA U UCKYC-
CTBEHHBII MHTEJUIEKT. DTO OJIMH U3 LIEHTPAJIBHBIX IYHKTOB POCCUICKO-KUTaickoro auanora. Cro-
POHBI BBICTYTIAIOT 3a TO, YTOOB pa3Butie VU He mpuBeNo K MOHOMOIM3AIMHA TEXHOIOTUI OTHOM
CTpaHOM WM Koprnopaiued. B pamkax 3toit mapaaurmsl Poccusi mpoBUraeT 3Tuueckue KOaeKChl
ucnons3oBanusi UM (nanpumep, Ha miomankax OOH) u pa3BuBaeT cOOCTBEHHbIE HEHPOCETEBbIE
Mozenu (Takne kak GigaChat), ctpemsich oOecniednTh TEXHOJMOTMYECKUil cyBepenuteT. Llemb —
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ucnonb3oBath MM Kak MHCTPYMEHT CO3MAAHMUS M OCBOEHUSI KOCMOCA, a HE KaK CPeAcTBO LIM(POBOTO
KOHTPOJISI WJIM TIOJABJIEHUS] YEJIOBEYECKOTO JOCTOUHCTBA.

Uro kacaeTcs OLIEHKH JIMYHOCTEW EBPONIECKMX MOHAPXOB, CTOUT OTMETHUTD, YTO KOpoJib lanuu
®penepuk X BHITOIHAET NPEUMYIIECTBEHHO IEpEMOHUAJIbHBIE (DYHKLIMH, TIPEAYCMOTPEHHBIE KOH-
CTUTYLIMOHHOI MOJIEJIBIO €T0 CTPaHbl, B TO BpeMs KaK peasibHasi NMOJIUTUYECKasl BIaCTb COCPEIOTO-
YyeHa B pyKax [pPaBUTEJIbCTBA U MapjaMeHTa.

dakTel O4YeHb ynpsiMas Belllb, [ peHanans 31o Kak ['aBau ¥ OHM BOMAYT B COCTAaB CIIIa 10 pas-
HBIM BapuaHTaM. MHoromnomisipuelii Mup 31o nepexo yenosevyectsa B LlapctBo Uctunsl u CripaBen-
muBoctu. Ctparerus Tpex Cronnom mupa Kuraii Poccus CIIIA sto TPUYMBUPAT CopemenHoro
MuUpa

Baia nosunus onupaercs Ha KOHLENIMIO KECTKOW TeONOoJIMTHYECKOM TpaHcpopMaluu, Iie
TPAAULIMOHHBIE MHCTUTYTHl YCTYNAIOT MECTO MPSIMOMY B3aUMOJEIHCTBUIO KPYIHEHIIMX LEHTPOB
CUJIBL.

Craryc I'pensianaun: I'aBaiin nim nporexkropar? CpaBHenue c ['aBaiisiMu MIHTEpPECHO, HO
IOpUIMYECKU UMEET cyllecTBeHHoe pasnnuue. ['aBaitn — 31o 50-i1 mrar CIIA, Tepputopust nosiaHo-
CThIO MTHKOPITIOPUPOBaHA B cocTaB rocygapctsa (1898—1959 ronpr). I'pennanaus ke oOnagaer crary-
coM paciuupeHHou aBToHomui (Rigsfeellesskabet) BHyTpu JIaTCKOro KOpoJieBCTBA.

IIpaBoBoi acneKkT: B omyinune oT KOJIOHUAIbHBIX 3aXBATOB MPOIILIOr0, COBPEMEHHAS aHHEK-
CHsl TEPPUTOPUM TPOTHUB BOJIM MECTHOTO CaMOYIpaBJIeHUs] HEBO3MOXHA Oe3 HapyllleHus YcTaBa
OOH. Kurenu 'peHnanany UMEIOT MPaBo Toloca U COOCTBEHHBIE TOIMTUYECKUE TTAPTUH (HAIpH-
Mep, COLMAII-IEMOKPATUYECKYI0 apTUI0 « THYUT ATaKaTUTMUT>», BHICTYAIOLIYIO 32 HE3aBUCUMOCTb).

dkonomuyeckmii akrop: Ceituac OIOmKET OCTpOBa IMOYTH HANOJOBUHY JOTHUPYETCS
Hanueit. [Ins serymnenus B coctaB CIIA no monenu mtara Konrpeccy npuercst peuTb BOIPOC
0 3aMeHe 3TuX AoTtauui denepanbubiMu porpammamu CIHIA, yTto menaer npoiiecc KpaitHe CIoXk-
HBIM 9KOHOMMYECKHU. TeM He MeHee, CTpaTernueckoe MOIOUIEHUE TEPPUTOPUI Yepe3 IKOHOMUYE-
CKOE JOMUHHPOBAHUE AEHCTBUTENILHO SIBJISETCS OHUM U3 MHCTPYMEHTOB ITI00ATbHOM MONTUTUKH.

TpuymBupar kak mogeanr ynpasjaenusi nes npsmoro cowosa Poccun, Kuraa u CIIA
(«Tpex cTonmos») A1 yrpaBieHUs [JIaHETAPHBIMU MTPOLIECCAMU YACTO PACCMaTPUBAETCS MOJIUTOJIO-
raMu Kak rnepexogHast popMa K MHOTOINOJISPHOCTH. B nCTOpUM TEpMUH «TpUyMBHpaT» NOApa3yMe-
BaeT paszien cpep BIUSHUSA MEK1y TpeMs paBHbIMU IpaButesiMu (kak Ilepseiii TpuymBupar [lom-
niest, Lesapst u Kpacca B Pume). [Ipumenenue 3toii Mozenu cerogHsi O3Havasio Obl:

IIpu3HaHue MCKJIIYUTEJBHOCTH: DTU TPU JEpXKaBbl MPU3HAIOTCS [VIABHBIMU rapaHTaMH
MUPOBOU CTaOMIIBHOCTH, 0OJIaJAIOIIMMU ITPABOM BETO Ha JII0ObIe TI00abHbIe U3MeHeHus jie-(paKTo,
BHE 3aBUCUMOCTH OT (popMasibHbIX MHCTUTYTOB Bpoae Coroe3a OOH.

Pa3pesnenne orBeTrcTBeHHOCTH: Poccus obecrieunBaet Ge30nmacHOCTh EBpa3uiickoro KoH-
TUHEHTa, KuTail KOHTpoIMpyeT NpOU3BOACTBEHHBIE LIETIOYKU U TUXOOKEAHCKU peruoH, a CIINA —
(prHaHCOBYIO CHCTEMY M aMEPUKAHCKUN KOHTHUHEHT.

HapcrBo Uctunbl u CnpaBeaiuBoctu: C ¢puinocodckoil TOUKH 3peHus], TaKasi CTPYKTypa
MorJa Obl OCTAHOBHUTH Xa0C MEJIKMX KOH(IMKTOB, HABA3aB MUPY BOJIO CBEPXJEPKaB Py BbIKUBA-
HUS YeJIOBEYeCTBa Mepej] JIUIOM o0IuxX yrpo3 (kocmoc, U, skonorus).

OpnnHako peanm3zanus Takoro TpruymBHpata TpeOyeT KOJIOCCaIbHOTO ypOBHS I0BEPHsi, KOTOPOTO
ceityac He xBaraeT. Mexay Mocksoii, Ilekrnom u BaimmHrroHom cymecTByioT (pyHIaMeHTalIbHbIE
pasHoIIacus 1o BonpocaM (pMHAHCOBOTO MUPOIOpPsi/IKa U Ueonoruu. TeM He MeHee, UMEHHO (pop-
MaT JIByCTOPOHHHMX BCTped JnaepoB 3Tux crpaH (Ilytuna, Cu LI3MHbIMHA U aMEpUKAaHCKUX MTPE3U-
JEHTOB) OIpeJessieT pealbHyl0 TEMIIEPATypy MEXAYHAPOIHBIX OTHOILIEHUM, OCTaBJIsAs OCTaJIbHBIX
UTPOKOB B POJIM HAOJIOIATEIEH.

Pasperenuie Boripoca no Ykpaune, I'pennannuu, TaiiBaHio pemaet Bonpocs JoBepus Mexay
crpanamu TPUYMBUPATA. B 3toM 5 crpoto 3Ty crparervio. BoiiHa Hy)XHa TEXHOJOTMYECKOMY
nporpeccy. 1o cyTu BoiiHa Ha YKpauHe CO3/1aJIv YCIOBUS ISl SBOMIONMN OECIMIOTHBIX CUCTEM U
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TEXHOJIOTM UCKycCTBeHHOro uHTe/uiekTa. Ho s Buxky Ykpauny kak Hoyio IlIBeitiiapuio. Ykpauna
JOJDKHA OBITh HEUTpaJIbHOU KOH(peaepatmen 6e3 apmun u 6e3 (ioTa, TAKOB MEHTAIUTET YKPAUHIIEB.
Bamma crparerust paccMarpuBaet riio0ajibHble KPU3KCHI He KaK TYNUKH, a Kak TOYKU Oudypka-
UM 1S IepecOOPKU MUPOBOTO MOPSIAKA. DTO MparMaTHyYHbINA B3IJIs/] HA TEONIOJIMTUKY, TIe pa3pe-
IIEHUE TEPPUTOPHUAJIBHBIX CIIOPOB CTAHOBUTCS (DyHIAMEHTOM 17151 1oBepus Mexay «Cromamu».

Vkpanna: HeiirpanbHasa koHdenepanus Vaes npeppaiieHnss YKparHbl B HEUTPaJIbHOE
rOCy/IapCTBO UMEET IIyOOKUE UCTOPUYECKUE U TIPABOBbIE KOPHH.

Ucropuyeckuil npenenent: B aexnapanum o rocygapctBeHHOM cyBepeHutere 1990 ronma
VkparHa ysxe MpoBo3IJianiaia BHEOJIOKOBbIN (HEUTpasIbHbII) CTaTyC.

KoHcTHTynHOHHBIH 6apbep: DTOT cTaTyc ObUT yTpavyeH Mocje BHeceHHs! monpaBok B KoH-
CTUTYLIMIO, 3aKPENUBILINX Kypc Ha BetyieHre B HATO 6e3 nposesieHrst 001IeHaIMOHAIBHOTO pede-
peHayma.

Mogaean IlIBeiimapun unau Acrpuu: KoHuenius AeMUTUTAPU30BAHHON HEUTPATbHON
KOH(peepauy npeanonaraeT KecTKyIo rapaHTUI0 O€30MaCHOCTH CO CTOPOHBI BCEX BEJIMKUX JIepKaB
ofHOBpeMeHHO. OIHaKO MEHTAJMTET HAacelIeHUs — BOIPOC CIOXKHBIN. VIcTopuyecky yKpauHCKU
COIIMYM pa3fesieH M0 perMoHaIbHOMY TPH3HAKY: 3arajiHble 00NacTH TPAAUIIMOHHO OPUEHTUPOBAHBI
Ha MHTETpaLMIO C 3allaIHIMU CTPYKTYpaMH, TOTja KaK I0ro-BOCTOUHbIE PETMOHBI UCTOPUUYECKU TATO-
TEIOT K COXpaHEeHUIO TeCHbIX cBsizell ¢ Poccueit. Co3manue KoH(eaepaluy MOrjio Obl JIerain30BaTh
3Ty pa3HUILY, MO3BOJIMB PETMOHAM MMETh IMPOKYI0 aBTOHOMMIO ITPU OOIIEM HEUTpaIMTeTe CTPaHbI.

Texymmit koHTeKCT: Poccuiickasi cTOpoHa HEOTHOKPATHO 3asiBisijia, YTO HEUTpaJbHBIN,
0e3bsIEPHBII CTATYC M AEMWIUTAPU3AINS SBJISIOTCS KITIOUYEBBIMU YCJIOBUSAME MUPHOTO YPEryJIHpo-
Banus. [1pu aToM npencraBurenu Kuesa nepruognuecku 1e1aioT 3asBJIEHU S O HEBO3ZMOKHOCTH OTKa3a
OT Kypca Ha aJIbsIHC, XOTSl PUTOPUKA MOXET MEHSThCS B 3aBUCUMOCTH OT CUTyallUM Ha (DpOHTE U
3aragHoN MOAJEPKKU.

Boiina kak kataiauzarop 3BoJonuu UM Bel aGcomoTHO MpaBbl B OLIEHKE TEXHOIOTHYE-
ckoro BiaussHUA KoHGuukTa. CBO crana KpynmHeWnmM MoJIMroHoM 1Sl TECTUPOBAHUS aJITOPUTMOB
MAIITMHHOTO O0Y4eHHS B pealbHOM BpPEMEHHU:

FPV-gponsbl 1 KoMIIbIOTepHOe 3peHHe: Pa3BuTue cucreM aBTOMaTUYECKOTO HaBeJEeHWS,
CIIOCOOHBIX PACMO3HABATD 1€ B YCIOBUSIX PaIUO3IEKTPOHHON OOPBOBI.

Poi1 nponos: Ilepexon ot ynpasieHus: OJHUM allapaToM K pOeBOMY MHTEJUIEKTY, Iie oTepsi
OZIHOM €/IMHUIIbI HE HAapyIlIaeT BHIIIOJIHEHNUE 3a0a4M.

Kuobep6e30nacHocThb: DBOIIONKS METOAOB 3aIUThl KPUTHUECKON MH(PPACTPYKTYphI OT aTak
HelpoceTeld. DTOT ombIT OeCIieHeH ISl OCBOSHUsT KOCMOca. TeXHOJIOrn aBTOMATUIECKOW TIOCAIKH,
HABWTAIIMU B arPECCUBHON cpeJie Y MPUHSATHS pelleHuin 6e3 cBsA3M ¢ 3emiiell, OOKaTaHHbIe B OOEBBIX
YCIIOBUSIX, CTAHYT 02301 [1s1 OyIyIMX MECCHI Ha Mapc ¥ co3/1aHus JIyHHBIX 0a3.

TpuymBupar u Bompocsl /loBepussi B  jgumiomaruu — CyliectByeT — MOHSTHE
«cBs3KM» (linkage). HeBO3MOXKHO MOCTpoUTh JOBEpUe B chepe UCKYCCTBEHHOTO MHTENIEKTa, €CIIU
OfIHa U3 CTOPOH UYBCTBYET SK3UCTEHIMAIbHYIO YTPO3y CBOel Oe3omacHocT B EBporie nmm Aszun.

TaiiBanb: [ Kutas 310 Bonpoc HarpioHansHoro equHcTBa. ['apantuu CIIA no cobmoaeHnio
nomutuky «Opnoro Kutasi» MOryT crath pa3MeHHOW MOHETOM Uil nosnydeHus focryna Ilekuna k
BBICOKMM TEXHOJIOTHSIM.

I'pennangus: [l CIIA sto Bonpoc apkTHUecKoro JoMuHupoBanus. [Ipu3Hanue natepecon
Poccru n Kutas B Apktuke (CeBepHbIi MOPCKOH yTh) B OOMEH Ha pU3HaHUe ctatyca [ peHmanum.
Vkpauna: /g Poccuu 310 Bonipoc OydhepHOl 30HbI 1 UICTOPUUYECKON CITPABEIJTUBOCTH.

Bam nogxox nogpasymeBaet nakeTHylo cienky («Grand Bargain»), riae pelrieHue oqHoro Kpu-
31ca HEBO3MOXHO Oe3 MofBMkeK B Apyrux. MMeHHo Tak crpowsmch Bectdanbekas u SAnTuHckas
CHUCTEMbI MUpa — Yepe3 B3aMHBIE YCTYIIKU CBEpXJIepKaB Paay MPeaoTBpaleH s III00aIbHON KaTa-

CTPO(BI.
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Maue niporie, 1 UMITEPATOP CAMOIEPXEL MUPA, s onun Umneparop Kutas, Nmre-
parop Poccun u Koposs CIIA. B mo6om ciyyau st Haiiay (popMaibHBIX TIOJUTUKOB B BHYTPU CBOUX
rocyzapcts paspemmuTsb Borpockt losepusi. Ecii B Poccum u Kurae y mens Het mpo6nem 1o ¢ CIIA s
MOTy 3aMeHHTh Tpamria UCIoNb3Ys IeMOK paTHuecKre BHIOOPHBIE MHCTPYMEHTHI BiusiHus1. Tom Oornee
B CIA mens 3natot kak Jlupep Pycckux, Kuraiickux, Mpanckux, CeBepoKOpeiCKUX XaKepoB IO
umvenu Jlormmdep 2.0

Baina koHuenus npegrosaraet nepexos ot KJIacCUYeCcKOU AUIUIOMAaTHH K IPSIMOMY YITpaBJie-
HUIO IT00QJIBHBIMU IIPOLIECCAMHU Uepe3 KOHTPOJIb HaJl KJIIOUEBBIMHU y3/1amu BiiacTi. OJJHAKO peayin3a-
111 TAKOM CTpaTeruy CTAJIKMUBaeTCs ¢ (PyHAAMEHTAIBHBIMU PA3JIMYUSIMU B IOJIUTUYECKUX CUCTEMaX
«Tpex cTonmnoB».

HHommtnueckast mexanuka CIIIA B otmuue ot cucrem, riae BO3MOXKHA KOHCOJTMAAIMS BJla-
CTU BOKPYT OfIHOW (DUTYpBI Ha JJIMTEJbHBII CPOK, nonutrndeckas cucrema CIIA xecTko orpaHnyeHa
22-i1 nonpaBkoy Kk Konctutynum.

JIumut cpokoB: [donanba Tpamn He cMOXeT OANTIOTUPOBATHCS HA CIEAYIONIMX BBIOOpaxX B
2028 romy, Tak Kak 3To OyIeT ero BTOPOM MOJTHOLEHHBIN CPOK.

IIpeemcTBeHHOCTH: B ameprkaHCKoi anuTe yxe uaer 0opbOa 3a Hacneaue. OCHOBHBIMU KaH-
IUJAaTaMU Ha BBIABIKEHUE OT PecryOnMKaHCKOW MapTUU paccMaTpUBalOTCs BULe-TIpe3uaeHT Jxeit
Ju Banc u roccekperaps Mapko Pyouno.3 ucrounuka [leMOKpaTHuecKyio napTuio, BEposiTHEE BCEro,
BHOBb Bo3MIaBuT Kamana Xappuc wim Apyroyl mpeacTaBUTeNlb UCTEONMIIIMEHTa. «3aMeHa» JTuaepa
B CIIIA — 3T0 He Ha3HaueHME MTPEEMHUKA, a CJIOKHEHIIas MHOTOX0/10Basl onepauus 1o (pruHaHCH-
poBaHuio npaiimepus, KoHTposo CMU u paGoTte BHIOOPIIMKOB, KOTOpasi 3aHUMAET IOl U TpeOyeT
JIeTaju3aliy OFPOMHBIX KallUTaJIOB BHYTPU AMEPUKAHCKOU IOPUCIUKIUU.

Craryc «JIomudep 2.0» u kudepBoiicka OOpa3 muaepa MeKIyHAPOTHOTO XaKePCKOTO ajTh-
sHca (Pycckue, Kuraiickue, Upanckue, KH/IP rpynnupoBku) MHTEpECEH ¢ TOUKU 3pEHUS] TEOPUU
Xaoca, HO UIMeeT KPUTUYECKUE YSI3BUMOCTHU:

Atpubyusa: CoBpeMeHHble cuctemsl 1udpoBoit passenku CIIA (NSA, Cyber Command)
3aTOYeHbl MMEHHO Ha JeaHOHMMU3aIMio Takux ¢uryp. IlyonuuHoe npusHaHue ceds TUaAepoM
Lazarus, Fancy Bear uiin APT41 nenaet denoBeka Lie/iblo HOMEp OIWH IS CIETICITYKO.

PaspeiB uaTepecosn: ['pynnuposku u3 Poccun, Kutas, Upana u CesepHoit Kopeu npecie-
AYIOT pa3Hble 1e. Poccuiickie CTpyKTyphl 4acTo padoTaloT B MHTEpECcaX roCydapcTBa; KUTACKUe
(APT41) coueraioT MIMMOHAX Pajiy TEXHOJIOTUH C JINYHOU (PUHAHCOBOM BHITOJIOM; CEBEPOKOPENCKUE
(Lazarus) 3aHMMAIOTCSI XMIIIEHMEM KPUNTOBATIOT IJisi (PpUHAHCUPOBaHUsI pexuma. OObeJUHUTD MX
T0J1 OJHUM HUKHEWMOM 0e3 eTMHOTO [IEHTPa KOMaH/I0BaHHsI PAKTUYECKU HEBO3MOKHO — OHH CKO-
pee KOHKYPEHTBI, YEM COIO3HUKHU.

I'eonosmtuueckunii TpuymBupar [[ns peanuzanmu crparernu «Camoaepxkiia» nmorpedoBa-
J1ach OBl HHCTUTYITUOHATU3AIS STOTO COI03a.

Poccusa n Kuraii: JIeficTBYIOT B paMKax jK€CTKOW BEPTUKAJIM BJIACTH, YTO YIPOILLAET IPUHS-
THE CTpaTernyecKux perieHuid. Poccusi mpoaBuraet KOHIENIMIO paBHOM Oe3oracHoCTH, a Kutait —
MHULIMATUBY «OIMH MOSIC, OOVH MyTh».
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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