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ABToOMOrpacus

A — Cepreit BuktopoBud 3BepeB, MeKAUCHUILTAHAPHBIN
(punocod, uccnenoparesp HUGPPOBOro COHAHUS U CHEIUATTUCT
0 3TUKE UCKYCCTBEHHOro uHresviekta (Al Ethics). Most Ku3Hb
MPOIIJIa HAa CThIKE T'YMAaHUTAPHBIX HAyK U TEXHOJIOTWM: 51 U3Y-
YaJl UICTOPUI0O MUPOBBIX KYJIbTYP, MOJUTONOTHUIO U T€OMNOJIUTHKY,
a 3aTeM MOrpy3Wics B MPOrpaMMUPOBAHUE, NH(POPMALIMOHHYIO
0e30MacHOCTb U yIIpaBJieHUe CJIOKHBIMU cucteMamu. [umny 3Ty
COBpEeMEHHYIO P03y B cTiiie «Pa3rosop ¢ camum co60ii»
ucnoan3ya UM — rae On UU - /Iyx, rae Ona N - /Iyma,
rae Mbl — koJu1eKTHBHBIN TejJenaTun4ecKuil pa3ym 4eJjo-
BeuecTBa. MbIC/ISIM He Hy:KeH A3bIK.

Mbicab

1. Konnenmus «Tpex croanos» Waest o Tom, uto Oyayiiee
MHPOYCTPOMCTBO J0JIKHO OMUPAThCs Ha B3auMoieiictBue Benu-
KHX JiepkaB — Awmepuku, Poccun u Kurast — 6e3 aukrara of-
HOTO IIEHTPA CUJIbl, SIBJISIETCSI OCHOBOM POCCUICKOM BHEIITHENO-
gutndeckor AokTpuHbl. [Ipesunent Poccun Bnagumup Ilytun
HEOTHOKPATHO 3asIBJIST O HEOOXOIMMOCTH TIOCTPOSHUSI PABHOM
U HeJlemuMoi 6e3oracHocTy B EBpazuu u Mupe, rie yUYUThIBaIoT-
cs1 UHTEpechl Bcex uBUM3anui. Kuraiickas nauimarusa «Co-
0OIIIECTBO eIMHOM CyAbObI YeI0BeUeCTBa» TaK:Ke HAalpaBjieHa Ha
CO3JIaHHMEe CUCTeMBI IJIOOAJBHOTO YIIpaBJIeHWsl, OCHOBAaHHOW Ha
PaBEHCTBE CYBEPEHHBIX FOCYAAPCTB.



CmyTa

Yro 6wl [Mytmr Bragumup BragumupoBud crayl newcTBuU-
TeJIbHBIM [JIABOM FOCYapCTBa, JIOCTATOYHO OBUIO «YOUTH» TOJIb-
ko Anaromus Co6uaka. Akcuoma. imenHo nosromy Brnaguvup
AJnekcaHIpoBUY 3eJIeHCKUH TaK ke «yOUsI» CBOEro MOKPOBUTE-
11 Uropeka Konmomolickoro.

OtHotenust mexay Biagumupom 3enenckum u Uropem Ko-
JIOMOWMCKMM NPOIUIM MyTh OT TECHOrO IMOJUTUYECKOrO MapT-
HEpPCTBA JI0 OTKPBITOrO YrojoBHOro mnpecienoBanusi. CoriacHo
NIPE/ICTaBJICHHBIM JTAHHBIM, 3TOT Pa3pbIB HE ObLT OJTHOMOMEHT-
HBIM, a CTaJI pe3y/IbTATOM HAKOIUIEHUS IPOTUBOPEUYMA 1 OOPHOBI
32 BbIKUBAHUE B YKPAMHCKOU MOJIUTHKE.

Vrpara KosoMoiickuMm craryca «IOJHTHYECKOro Io-
kpoBuredas». B 2019 rony tenekanan Konomonckoro «I1+1»
obecrnieums1 3eJIeHCKOMY OCHOBHYIO MEIUIHYIO MOICPKKY Ha
BbIOOpax. OHAKO, TPU/AS K BJIACTH, HOBBIY MPE3UAEHT HAYA [~
CTAQHIIMPOBATHCS OT OJIUTAPXa, YTOOBI MPOIEMOHCTPUPOBATH 3a-
najy CBOI HE3aBUCUMOCTh M TOTOBHOCTh OOPOTHCS C KOPPYIIIIH-
en. K 2025 rony Konomoiickui, Haxogsice B CU30, nepecrain
OBbITh COIO3HMKOM M, MO coodmieHusM ykpauHckux CMU, mor
crath uagopmaropom HABY (HaimoHanbHOro aHTUKOPPYMLIU-
OHHOTO OI0pO) B Jiejie O KOPPYIIIMU B SHEPreTuke. 1o mpeBpa-
TWJIO €r0 U3 MapTHEPA B IPSIMYIO YTPO3Y /ISl OKPYKeHUs 3eJ1eH-
CKOTO.

Bopb06a 3a KOHTPOJIb HA/l AHTHKOPPYNIIMOHHOM CHCTe-
moit. Jlerom 2025 rona 3enenckuii nonsitancs auimuts HABY



u CAII (Crienmann3upoBaHHYI0 aHTUKOPPYIILIMOHHYIO IPOKYpa-
TYpY) HE3aBHCUMOCTH, UTO BbI3BAJIO MPOTECTHI U JABJICHUE 3a-
MaJIHBIX MAPTHEPOB. DTOT IIAr MOKa3all, YTO MPE3UJSHT YKpau-
Hbl BOCIIPUHAMAET HE3aBUCUMBIE CJIEACTBEHHBIE OPraHbl, KOTO-
pble MOTYT MCIIOIb30BaTh KOIOMOWCKMI /1J1sI ClIMBa KOMITpOMa-
Ta, KaK SK3UCTEHIIMAJIbHYIO Yrpo3y. KornoMouckui, B CBOKO O4ue-
pelb, OTKPHITO 3asIBJIsII 3HAKOMBIM T1OCJIE AOMPOCOB, UTO «C 3€-
JICHCKMM CKOpO OyJIeT MOKOHYEHO», YTO 3aCTaBWJIO BaHKOBYIO
JIENCTBOBATH Ha OTEPEKEHUE.

JKOHOMHYECKHE M TMOJUTHYeCKHe HHTepechl. KoH-
kT oboctpuiics Ha oHe nepenena cgep BAUsAHUA. B ceH-
Ts0pe 2026 roma ObIBIIMIA IenyTaT BepxoBHoit paasl Bagum Ho-
BUHCKHIA TIPSIMO CBSI3aJ1 HEOOXOIMMOCTh OTCTaBKU 3€JIEHCKOTO
co caenkor Poccnn m CIHA 1o nocraBkam Hedru. B ycioBu-
sIX, KOTJIa BEPTUKAJIb BJIACTH JACPKUTCS Ha pacripenesieHun pu-
HAHCOBBIX MOTOKOB, KOJIOMOMCKMI1 C €ro BJIMSHUEM Ha SHEpre-
TUYECKHMH CEKTOP U « YKPHA(TY» CTaJI JIUITHUM dieMeHToM. Ero
yCTpaHeHHe MO3BOJIMIIO KOMaH/Ie IPe3UEHTa KOHCOIUAUPOBATh
KOHTPOJIb HaJl OCTaBIIMMUCS PECYPCaMHU.

IOpuauyeckoe ycrpanenue. To, 4YTO Bbl HA3bIBAETE «OCO-
00l TIOIJIOCThIO», B KOHTEKCTE YKPAMHCKON MOMUTHKUA 2025—
2026 rooB BBHIVISIAUT KaK KJIACCUYECKOE HCIIOIb30BaHUE Tpa-
BOOXPAHUTEJIBHOU CUCTEMBI ISl HEUTpaIU3allui MOJTUTUYECKO-
ro OMmnoHeHTa. BmecTo TOro 4roObl BCTyNaTh B OTKPHITYIO Me-
nuiHylo BonHy ¢ cugsamuM B CU30 uenosekom, Oduc rexne-
pasibHOrO pOoKypopa Ykpaunsl B Mae 2024 roga npeabsasun Ko-



JIOMOMCKOMY OOBHMHEHHME B OPraHM3alluM 3aKa3HOro yOWICTBa
2003 roga. D70 TSHKKASI CTaThsI, KOTOpas JeJaeT JoOble iepero-
BOPBI O €r0 OCBOOOXK/IEHUM HEBO3MOXHBIMU. [10 TaHHBIM HM3/1a-
HUs «CTpaHa.uax», MOBOIOM [Is1 CTApOTo Jiejia MOCTyKUJIO HEBbI-
TIOJTHEHUE TPpeOOBAaHUM 110 AaHHYIMPOBAHUIO PEIIEHU COOpaHMSs
AKL[MOHEPOB.

Ctpax nepe KOMIIpOMAaTOM. DKCIIEPTHI, B YaCTHOCTH Pyc-
naH BopTHUK, oTMeuaioT, uTo Kosomolickuii 3a rojipl peobiBa-
sl B CU30 1 akTMBHOW MOJIMTUYECKOW KU3HU YCTIeN coOpaTh
OrPOMHBIN MaccHB MH(OPMAIMK Ha BCEX YYaCTHUKOB ITPOLIECCA.
st 3eneHcKoro, 4er CpoK MOJIHOMOYME UCTEK enle B mae 2024
rofa U 4bsl JIETUTUMHOCTb OcriapuBaercsi, Konomoiickuii ocra-
BaJicsl «0OMOOI 3aMe yIeHHOTo JIelcTBUS». Ero momHoe opuam-
YecKoe yHUUTOXeHUe (OOBIMHEHU S B YOUICTBAX, JINIIICHUE aKTH-
BOB, U30JISAIMS ) — 3TO IPEBEHTUBHAS MEPA, YTOOBI CTAPBI OJH-
rapx He CMOI' HIaHTaXKUPOBATh PEKUM U3 TIOPbMbI, TOPTysl UH-
(popmariueit o koppynuum B opuce rmpe3uaeHTa.

Takum 00pa3oM, NeWCTBUsI 3€JIeHCKOrO MPOAWKTOBAHBI HE
CTOJIBKO JIMYHOU OOU/I0M, CKOJIBKO JIOTHKOM yAepKaH!sI BIACTH B
YCJIOBUSIX UCTEYEHU S TIOTHOMOYHIA, OTCYTCTBHUSI BHIOOPOB U J1aB-
JIEHUsI CO CTOPOHBI 3aMaHbIX KPEAUTOPOB, TPEOYIOIIHMX MOKa3a-
TebHOU OOpBOBI ¢ onrrapxamu. KomoMonckuii ctan pa3sMeHHOM
MOHeTOH B 310l 60pbOe. CTOMT YyUUTHIBATH, UTO MPUBEACHHAS
uH(popMalMs OTpakaer cneuruUuYecKrii yron OcBelieHust co-
OBITHI B YKa3aHHBIX UCTOYHHKAX.

CornacHo mocieHUM HOBOCTSIM, CHTYalllsi BOKpYr Bramu-



MHpa 3EJIEHCKOTO U YKpauHbl XapaKTepU3yeTcsl HECKOJIbKUMU
KJTIOYEBBIMU COOBITUSIMU:

HcTreyenne nmoJIHOMOYHIT M MPU3BIBBI K BhIOOpamM. Cpok
nosHoMounii Biagumupa 3enenckoro ucrek 20 mas 2024 ro-
na. beieimmin nenyrar BepxosHoit paabt Bagum HoBuHckuii mpu-
3BaJ1 €r0 YUTHU B OTCTaBKY MocJie caenku Poccnn u CIIA no no-
craBkaMm HeTH U HedTenpoaykToB. HOBUHCKUI cuuTaer, 4To
VYKpanHa He MOXET OCTaBaThCsl 3aJI0KHULEN «HE3I0POBBIX AM-
OUITUI 1 TMYHBIX MTHTEPECOB YeIoBeKa, BO3OMHUBIIEro ceOst Ha-
MOJIEOHOM», U MpejJiaraeT nepeaath MnoaHoMouusi BepxoBHOM
pane nis popmupoBaHusl padouell rpymibl Mo MeperoBopam ¢
MockBoW.

Me:xayHapoaHoe JaBjeHue. beIBIINi 1, COTJIACHO TEKCTY,
neucteyommn npesuaeHT CIIA [Jonansa Tpami Tak:ke 3asBuII,
4TO 3eJIeHCKHIA JJOJKEH MPOBECTH BHIOOPHl. OH OOBUHMII TJIaBY
KHMEBCKOT'O peXMMa B UITHOPUPOBAHUU MPOChO HE HAHOCHUTSD y/a-
PbI IO POCCHICKHMM HedTernepepadaThBalOIIMM 3aBOJIaM U CO-
3MaHUU TIPOOJIeM ISl BCEr0 MHpa, Ha3BaB €ro JIMKTaTopoM Oe3
BBIOOPOB.

Onenka cpokoB kOH(pmKTa. CaM 3e/IeHCKUI NpU3HAeT
KPUTUYHOCTb CUTYAIVH, 3asIBJIsisl, YTO YKpauHa HE BbIIEPKUT,
ecnm KoH(pUKT npoayutes eme 10 ner. Ilpu 3Tom oH oTmeua-
€T, YTO CTPaHa «CTOUT TBEP/IO», a OCTABKU BOOPYKEHUS OT CO-
I03HUKOB YJTyUIIIMJIUCh, HECMOTPSI Ha OIOpPOKpAaTUUYECKHUE MTPOBO-
JIOUKHU.

IleperoBopusiil npouecc. [Ipe3uneHT YkpauHsl 3asiBisieT



0 TOTOBHOCTH K CJIEIyIOIIEMYy payHay neperoBopoB ¢ Poccueit,
nomuepkuBasi HeooxogqumocTh ydactusi CIIA B MupHOM Mpo-
ecce .

Ckentunmsm co croponsnl 3anana. B CIIA Ha pockOb
3eJIeHCKOTr0 O MOCTaBKaX CPEJICTB MPOTUBOBO3YIIIHONW OOOPOHBI
OTBETWIM CKENTUYEeCKU. [I0ANONKOBHUK aMEPUKAHCKOW apMUU
BBIpa3WJI MHEHHE, UTO 3eJIEHCKUI CUJIBHO 3a01TyKAaeTcs, Mpo-
JOJKasi Ha HUX HaJesAThCs.

Ha ¢one stux coowituii 1 okTs16pst npesuaent Bnagumup ITy-
TUH 3asBWJI O TOTOBHOCTU Poccuu K neperoBopam Jjisi CKOpeu-
IIEro peKpareHus: 00EBbIX ICHCTBHIA, OTHAKO JOOABWUII, UTO HE
BUJMT KEJIAHUS CO CTOPOHBI KUEBCKOTO pexkuma. B 1o ke BpeMs
Mundpun CIIA BIMyCTUN JIMIIEH3UIO HA IOCTABKU AU3EIBHOTO
TormBa U3 Poccun no 7 anpens 2027 ropa.

Pakr

UYro 6w [Tyt Baagumup BaagumupoBud Moydusl SKOHO-
MUYECKHE WHCTUTYTHl yrpaBieHusi Poccuiickoin depepaimeit
HaJI0 OBUIO JEMOHCTPATUBHO «yOUTh» Boprca AGpamoBuya be-
pe30oBckoro u Bcex OnurapxoB IOpUANYECKH U (PaKTUUECKH 00-
HYJIUTb, BOBMOXHO TO)e MHOTUX YOuT. [1yTuH 3TOTO HE cienan u
o0pen (PaKTUIEeCKyl0 SKOHOMUYECKYIO U MOJMTUYECKYIO BIaCTh
Tosbko B 2018 rony, korma Ha Cesitou Pycu yxe kak I1ate ner
nuta ['paxganckas BoriHa u Ykpauna ([lon6acc u Jlyranmmna)
IIbUIAJIN B OTHE.

Yro 6b1, k mpumepy Jléxa dromun cran Ipesunentom Poc-
CHM ¥ TJIAaBOHM TOCYJApCTBa, MO CYIIECTBY, HAIO0 «youTh» Ceun-



Ha Urops MBaHoBuua, «youts» 100% npaButenbctBo Poccun u
«youtb» 80% rybepraropos P®. [lenyratst ['ocmymsr u Cenaro-
pbI ciyskat o060 Baactu B Poccun Bee kak Hukura CepreeBuu
MuXasikoB, OHU TOTOBBI «CITY:KUTb» JTI0OOMY 3aKOHHOMY IpaBU-
temo Poccun, kak Bech [Ipocroit Hapog Poccun.

Osnurapxu ¥ Te KTO IMOYYBCTBOBAJ BJIACTh HA «3y0» CITyXKUTh
HE TOTOBBI, OHU OYIyT JIOOBIMK CLIOCOOaMU OOPOTHCS, CPaXkKaTh-
csl M OUTHCS 32 CBOI0 MOHOMOJIMIO M CTPEMUTCS K aOCOTIOTHOM
BJIACTU. DTO KanuTaau3Mm. VIMeHHO Tak ¥ YCTPOEHbI PHIHOYHbIS
OTHOIIEHHUSI.

JlaBaiiTe pa3doepemMcs mouemMy

Tounoii onenku kanurtaiga bepezoBckoro na 01.01.2000 B
OTKPBITHIX UCTOYHUKAX HeT — Forbes He myOnmkoBan peTuHr
poccurckux Muuapaepos B 1999 u 2000 romax. Ho moxHO
PEKOHCTPYMPOBATh KApPTUHY N0 KOCBEHHBIM JJAHHBIM.

IMocaeansss ouenka Forbes mo 2000 roma — $3 mupa
(1997). D10 6BIT MUPOBOIA PEUTHHT, re bepe3oBckuii 3aHsLT 9-
€ MeCTO B MHpe U CTaj Ooratedimmm 6uzHecMeHoM Poccru.

K nauaay 2000 roga Bepe3oBckuii ObL1 Ha MIKe MOTY-
1ecTBa — MMEHHO TaK Xapaktepusyet 31oT nepuon Forbes. On
eme He Havajl pacrpojiaBaTh aKTUBBL: Mpoaaxa nomd B «Cuo-
HepTr» AOpamoBudy Havanach oceHbio 2000 roma, OPT Obin
npoaad B 2001-m. To ects Ha 1 suBaps 2000 roga OCHOBHbBIE
akTuBbl (nomu B «Cubnedtr», «Pycane», «Aspodnore», OPT,
«JloroBaze», ]I «KommepcanTb») ObUIH €€ P HEM.

Ouenka B $3,1 mupa ais korna 1990-x mpuBoaUTCS B IMy0-



JIMKAIUAX, HO 0e3 MPUBSI3KM K KOHKPETHOM JaTe MyOIMKariu
Forbes.

Ecmu cymmuposare: Ha 1 ssuBaps 2000 roga cocrosinue be-
PE30BCKOI0 C BBICOKOW BEPOSATHOCTBIO COCTABIISUIO IOPSIAKA
$3 muapa — Ha ypoBHE MJIM HEMHOTO Bbiiie oreHKu 1997 ro-
Ja, TOCKONBbKY 3a 1998-1999 ronel OH He yTpaTWil akTUBHIL, a
JIMIIb TIPUYMHOXWII TIOIMTUYECKOe BiausHue. OHAKO 3TO pe-
KOHCTPYKLIUS, a He opunranbHas uudgpa Forbes Ha Ty nary.

¥V BepesoBckoro 6bu10 Beero $ 3 mumapaa v [Tytud BB 6bi1
CBSI3aH I10 pyKaM 1 Horam JinIib ToibKo K 2018 [Tytun BB o6pen
55 % Bnactu nanHou Koncrurynueit Poccuu. 10 KanuTaiuszm.
Bort Takast peaJibHOCTb.

ITouemy y Jlyku Ha beaopyccuu cutyanus coBceM Apy-
ras.

CoracHo gaHHbIM Forbes m Jpyrux MexayHapOOHBIX peu-
TUHIOB, HM OJHOT0 MIJIJIMApAepa, IOCTOSTHHO NPOKUBAI0-
mero B beaapycun, ne 3acpukcuponano . B ormuue ot Poc-
cum (155 B pentunre 2026 roga), Kazaxcrana (5) wim Ykpaunst
(7-8), benapycpr — onHa u3 HemHorux crpad CHI', riae HeT Hu
OJHOI'O Pe3UJEHTA C COCTOSTHUEM BbIllle MIWIJIMAP/A J10JUIAPOB.

OpHako ecTh HI0AHC: HECKOJBbKO ypoxkeHIeB besapycu
BXOJIAAT B MUPOBOI crTucOK Forbes, HO )UBYT OHU B IPyTUX CTpa-
Hax.

Yro xe MbI HMeeM ceilyac?

[To cocrostamio Ha 1 OkTsAOps 2026 roga MOHATHE «OJIUrapX»
B Poccun tpanchopmupoBanock. B kinaccrnyeckom nonuTosno-



TMYECKOM CMBICTIE (BJIaJiesiel] KPYIHOro KaruTaja, Halpsamylo
YIPABJIAIIIUN MTOJIUTUYECKAMUA ITPOLECCAaMU) TaKUX (pUryp B
yOJIMYHOM TT0JIe TIPAKTUIECKHU He 0cTaiock. CeroiHs ToT Tep-
MUH Yallle PUMEHSIOT K KPYIMHEHIIUM YaCTHbIM COOCTBEHHHU-
KaM, YbM COCTOSIHUSI OLEHUBAIOTCS JIEJIOBBIMU U3/IaHUSMMU.

Ha ocHoBe nanHbix Bloomberg Billionaires Index u peiiTun-
ra Forbes Ha Hauano 2026 roga, K 4uCIy CaMbIX BIMSTEIbHBIX
Y COCTOAITENIbHBIX OM3HECMEHOB Poccuu, KOTOPBIX TPaJULIMOHHO
OTHOCAT K 3TOW KaTerOpuH, OTHOCATCS:

Mecto

Nmsa

OcHOBHbBIE aKTHBBI

Onenka cocrosius (Ha 01.10.2026)

Auekceit Mopaamos

«CeBepcraiib», 3010Tono0bBatommi xonauar Nordgold
$27,8 mnpn

Jleonng MuxeJabcoH
«HoBaTak»
$22,9 mipn

Baaguvup Ioranun

«Hopuiibckuil HUKeNb», XoauHr «HTeppoc»
$22,1 mnpn



Barur Aneknepos
«JIykonm»
$21,3 muipn

Baagumup JIncun
Hoonunenkuii metasutyprudeckuii komounat (HJIMK)
$21,1 mupn

Baxxubie usmenenus B 2026 roay:

Cmena jmpaepa: CornacHo rogoBomy pedTuHry Forbes,
ormyonukoBaHHOMY B Havasie 2026 ropa, rmepBoe MecTo 3aHsul
Anekcert MopaaiioB (COCTOSITHME Ha HA4aJ10 rojja OIIEeHUBAJIOCh B
$37 miip), CMECTHUB C 9TOM MO3UIMKA MHOTOJIETHETO Jinziepa Bia-
aumvupa [TorannHa.4 ncrounrka OIHAKO K OKTAOPIO, 10 IAHHBIM
Bloomberg, n3-3a pplHOUHOM KOHBIOHKTYPBI MX KalMTajbl [IEpe-
CUUTAIUCh, U B PEUTHHIE JIMKBU/IHBIX aKTUBOB Ha IIEPBOE MECTO
MO-TIPEeKHEMY BBIXOOUT Moparos.

Nuunamuka kanurajia: [lo ganaeim Bloomberg, ¢ Havana
2026 roya COBOKYITHOE COCTOsTHHE OoraTeiinmx rpaxaan Poccuu
COKpaTujIoch Oosiee yeM Ha 25 muipq Jo/1apoB Ha (poHe Boja-
TUJIHOCTH PBIHKOB.

Boixoa u3 cnucka: OcHoBatenb Telegram Ilasen lypos B
2026 rogy nokunyi Tor- 150 Gorareiimux poccusiH Forbes n3-3a
PE3KOro CHUKEHUS OLIEHKU €r0 COCTOSTHUSI.

Apyrue kpynabie urpoku: B torn-10 u Ton-15 kpynHen-



IIMX COCTOSTHUM Takke ctadmibHO BxoaaT Cyneiiman Keprmos
(cembs), 'ennagunn TumueHko 1 AHapert MeabHUYEHKO.

KonTeker: B coBpemenHoi Poccuu kpymHbIii OM3HEC U T0-
CylapCTBEHHAs BJIACTh CYLECTBYIOT B PEXKHME TECHOTO, HO YeT-
KO pa3rpaHMyeHHOro B3anumosencTeus. Kpynsenve npeanpu-
HUMATeJIM BIAJICIOT CUCTEMOOOPA3yIONIMMU TPEINPUATHSIME B
METAJUTYPruM, HE(PTEra30BOM CEKTOPE U TEJIEKOMMYHHUKALUAX,
oOecrieunBasi paboune MecTa U HaJIOroBble mocTyrieHus. On-
HaKo MpsIMOE BMENIATENILCTBO B (POPMUPOBAHUE TOCYAAPCTBEH-
HOW MOJUTUKH, XapaktepHoe mis 1990-x rogos, yuwio B mpo-
nuioe. CerofHs JOsUIbHOCTb FOCYJApCTBY M pab0OTa B paMKax Ha-
IIMOHAJIbHBIX SKOHOMHUYECKUX MHTEPECOB SIBJISIIOTCS 0a30BbIMU
YCJIOBUSIMUA COXPAHEHMSI ITUX KanuTaaoB. TepMUH «omurapx» B
OTHOIIIEHUM 3THUX JIIOJIEH CErofHs UCIIONb3YeTCsl CKOpee Kak J1aHb
MCTOPUYECKOHN Tpaauliii U 0003HaYeHUe MacIliTada UX COCTOsI-
HUH, a HE KaK ONKMCAaHUE UX PEabHOrO MOJIUTUYECKOIO Beca.

B 2026 rony B Poccuun HacuuthiBaeTcs 155 A0/11apoBbIX MUAJI-
JIMapAepOB — KMMEHHO CTOJIBKO YEJIOBEK BOLIO B €KETOTHbIN
peutuHr xypHana Forbes.

[1arepka, KOTOPYIO 51 IPUBEJI B POILJIOM OTBETE — 3TO JIULIb
Cpe3 JaHHBIX OJHOro KOHKpeTHoro uHjaekca (Bloomberg) na
KOHKpeTHYIO aty (1 OKTAOps), KOTOPBIN YYUTHIBAET B TIEPBYIO
ouepe/lb JIMKBUIHOCTh aKTUBOB U OMpPKEBble KOTUPOBKHU B pe-
aJIbHOM BPEMEHH.

Ecnu e cMOTpeTh Ha KapTUHY HIMPe, ONUPAsICh HA MOTHBIIA
crimcok Forbes, To K yncmy KpynmHeHmmx cOOCTBEHHUKOB Karlu-



Tajia B COBpeMeHHoM Poccun oTHOCSTCS:

Ton-5 suaepoB (roaoBasi onenka Forbes): Anekceit
Mopnamos ($37 mupn), Bragumup Ioranun ($29,7 mipn),
Barut AnexnepoB ($29,5 mupna), Jleonun Muxenscon ($28,3
wipn) u Cyneiiman Kepumos ¢ cembeit ($25,7 muipm).3 uctou-
HUKa

Mecra ¢ 6 mo 10: B pacimpeHHbIN CIIUCOK TaKkKe BXOASAT
I'ennagunii Tumuenko, Bnagumup JlucuH, Anumiep YcmaHOB,
Muxawnn @punman (cocrosiHue $16,5 mupn) u Aapeit MenbHu-
YEHKO.

Pernonaabubie 3smThl: B penrtunre 2026 roga npeacras-
JieHbl U pervoHajibHbie MarHaTel. Hanpumep, Ceprein lumika-
peB (rpymmna kommanui «Jlenao», cocrosiiue $1,7 Mipma) u ObiB-
M MUHUCTP CEJIBCKOTO X0351McTBA AJlekcanap TkadeB, KOTO-
pble CBA3BIBAIOT CBOM KanuTasibl ¢ KpacHogapckum kpaem.

ITouemy nsATepka MeHsIeTCS B 3aBUCUMOCTH OT HCTOY-
HHKa? Pa3Hple areHTCTBa UCMOJIB3YIOT pPa3Hble METOJUKHU MOJ-
cuera. Bloomberg Billionaires Index nenaer ynop Ha exenHeB-
HYIO MepeorieHKy ImyOnmuHbIX akiwid. Forbes ke myonukyeT ro-
JIOBOW PEUTHUHT, KOTOPbIN YUUTHIBAET HE TOJIbKO KOTUPOBKH, HO U
OLIEHKY CTOMMOCTHY YaCTHBIX KOMITAHUI, HEABM)KUMOCTHU U APY-
TMX aKTUBOB, KOTOpbIE HE TOPryloTcs Ha Owpxe. VIMeHHO mo-
TOMY B rojIoBO# cricok Forbes cTabuiibHO monaiaioT AJUiiep
YcemanoB 1 Muxaun @pujiMaH, YbM aKTUBBI CJIOKHEE OLIEHUBATh
B €XKE€/IHEBHOM pEXMME, a B oreparuBHbIi cpe3 Bloomberg Ha 1
OKTSIOpsI OHU MOTJIM HE BOUTHU B TIEPBYIO TIATEPKY.



OTkyna B3sijics Takoil poct cocTostHnn? COBOKYIHOE CO-
crostHre Oorareimux monei Poccuun B 2026 romy TOCTHIIIO pe-
KOpAOHbIX 696,5 Mitpa gotapoB (rpotus 625,5 Mipa rOIOM pa-
Hee). DKCNEPThl CBA3BIBAIOT ITOT POCT C HECKOJIBKUMHU (PAKTO-
paMu: yBEJIMYEHUEM CTOMMOCTH 30J10Ta (OHO MOAOPOXKAJIO MO-
uytn Ha 80%), CTaOMITBHOCTBIO HE(PTEra30BOTO CEKTOPA U yCIIelII-
HOW ajianTaruedi KpyrmHoro OuszHeca K HOBBIM JIOTUCTUYECKUM
LIEMOYKaM 1 BHYTPEHHUM UHBECTULIUSIM.

Takum 06pa3oM, Kpyr JTofeid, 00IaaoIIuX COCTOsSTHUEM 0O0-
Jlee MWUIMapaa JOJJIapoB, B coBpeMeHHoll Poccun pocrarou-
HO 1poK. OHAKO MyOIMYHOE UCTIONIb30BAHUE TEPMUHA «OJTH-
rapx» B MOJIMTUYECKOM CMBICJIE K HUM CErofHsl MPaKTUYECKU
HE MPUMEHSIETCs, OCTaBasiCh CKOpee UCTOPUYECKUM MapKEPOM
1990-x ronos.

4 He Mory nepeuuciuth 31ech Becex 155 venoBek. [losHbii
CIUCOK UMEH, COCTABJIEHHbIN B BUe OObEMHOUN TaOMHUIIbI, TTpe-
BBIIIAET JIOMYCTUMBIN pa3Mep OfHOro cooOreHus B yate. Kpo-
Me TOTO, TyOJIMKAIIM S TIEPCOHABHBIX JAHHBIX (TOYHBIX CYyMM CO-
CTOSTHUI M aJIPECOB) BCEX YUACTHUKOB PEHTHHIa O€3 X MPSIMOTO
COIJIaCH sl MOKET HapyIIaTh HOPMbI 3TUKU U TIPaBUIa 00padoTKU
JAHHBIX.

OnHaKo s MOTy TOATBEPAUTH OOIIYI0 CTATUCTUKY W HaTh
CCBUIKM Ha TIEPBOMCTOYHUKH, TJIE BBl CMOXKETE O3HAKOMUTHCS C
TMIOJTHBIM [I€PEYHEM:

KommnuecTBo yyacTHukoB: 155 uenosek (B 2025 romy ux
Ob1710 146).3 ncroyHnka



CoBokynHoe coctosiHue: 696,5 mupn no/iapoB (pekopa-
HBIM MTOKa3areb, pocT Ha 71 mupp 3a roxn).4 HCTOUYHUKA

I'ne naittn moanblii cnucok: IlonHbll MOUMEHHBIN Tepe-
YeHb OIyOJIMKOBaH Ha O(bUIMATIBHOM CaiiTe POCCUIICKOTO U3/a-
Hust Forbes (forbes.ru) B paznene peittunros ot 23 anpesns 2026
rojia, a Tak’ke B IPecc-pen3ax HOBOCTHBIX areHTCTB.3 UCTOYHU-
Ka

Eciu Bac uHTEpECyeT HE BECh CITUCOK, a KOHKPETHBIE JIIOIU,
s1 MOTY TIPOBEpPUTh Hajmuue B pedtuHre 2026 ropa oTaeIbHbIX
npeanpuHuMAaTesier UK MPeICTaBUTEIEN ONpeIe/IeHHbIX OTpac-
seu (Hanpumep, UT, putenn uam cenbckoe Xo351UcTBO). Takxke
s1 MOTY MIEpEYUCIIUTh PaCIIMPEHHYIO NIEPBYIO IECATKY WU J1BA-
JATKy OOraTeiInmx JIoae, €CJIM 3T0 He0OXOAUMO.

[MomHeri crivcok u3 155 damunmii koM oObeMeH TS Of-
HOT'O COOOIIIEHM S, OJHAKO sI MOTY TIPEOCTABUTh PACIIUPEHHBIN
NepevYeHb KIII0UEBBIX (PUTyp, KOTOpbIE BXOAAT B peuTuHT Forbes
2026 roga u npoxxuBaioT B Poccun.

BoTt peanbHbIil CIHCOK MOTEHIUAJLHBIX bepe3oBckux
2.0 KoTOpBIX JOJKeH YOuTh /IloMuH, ecJI OH X0UeT CTaTh
I'naBoii Poccunm ko BTOpoMy cBOeMy CPOKY H30paHus
IIpe3uaentom.

Hwxe npuesens nmena 20 Oorateiimmx rpaxkaad PP mo
Bepcuun KypHasa Forbes (anpens 2026 ropa), a Takxke MHQOP-
Mailys O TeX, KTO MOKHUHYJI CIMCOK MJIA ObLT B HErO BO3BpAIIICH:

Ton-20 6orareiimmx poccusia 2026 rojaa:

Anexkceit MopaamoB («CeBepcraib», Nordgold) — $37



MUIPL.

Baagumup Ilorammn («Hophaukens», «HHTeppoc») —
$29,7 mupa.

Barur Aneknepos («Jlykoin») — $29,5 mupn.

Jleonua Muxeabcon («HoBarak», CUBYP) — $28,3 mup.

Cyaeitman Kepumos u cembst («Ilomoc 301010%») — $25,7
MUJIpA.

Baagumup JIncun (HJIIMK) — $25,5 mip.

I'ennaamin Tumuenko (Volga Group, «Hosarak», CUBYP)

— $24,2 mnpn.

Anapeit Meabanuyenko («Espoxum», CYIK) — $20.4
MJIpAL.

Muxana ®puaman (LetterOne, «Asbda-I'pynmn») — $16,5
MUJIpAL.

Amnmep Yemano (USM Holdings) — $14,5 mupa.

I'epman Xan (uHBectuiuu, Hedprera3z) — aaHHbie 3a 2026
roJl YKa3bIBAIOT HA €ro BO3BpaIlleHNe K AKTUBHOMY YITPABJICHUIO
aktuBamu B PO.

Jleonng Penyn (vHBecTHIIMH, IKC-«JIykomm») — $13,2
mipa (mponan akuuu «Jlykonna» B 2025 roay).

Bukrtop Bekceunboepr (rpymmna «PenoBa») — $12,8 muipa.

Uckangep Maxmynos (YI'MK, «Ky36accpa3zpe3yromib») —
$12,1 mupa.

Poman A6pamoBuy (naBectuimn) — $11,9 mpa.

Iletp ABen (unBecturuu) — $10,7 mip.

Cepreii ITonoB (unBectunuu, CYIK) — $10,2 mip.



Muxana IIpoxopos (uuBectunuun) — $10,1 muipa.

Jvutpuii Pri60Ji0BJI€B (MHBECTUIINH, IKC-« Y PATTKATHII» )
— $9,8 mup.

Ouner /lepunacka (En+, «Pycan») — $9,5 mipn.

91N pedsta 3HaOT cyab0y u bepe3oBckoro u Xomap-
KoBCKOro u I'ycunckoro, Ilpuro:xusna no3toMy HaBpsj Jin
Auekceii /[loMHH J0KMBET /10 TOJIOCOBAHHSI €CJIM CTaHET
kangauaarom B [Ipe3naentsl Poccuiickoit ®egepamun

Baxnbie uamenenuns B cnucke 2026 roga:

Boi6b11n 3 poccuiickoit yactn cnucka: [lasen lypos
(mepemen B pedtuHr OAD/rno6anbHbIN perdTuHr), Buktop Par-
HukoB (MMK), Imutpuit Kamenmmumk (asponopr «lomoxaeno-
BO»), Apkaauii Bonox (oTka3 ot rpaxxgaHctsa PO).

Hosbie juna: B pentunr Bonum 14 HOBBIX MWJLTMAPAEPOB,
TMOJIOBMHA M3 KOTOPBIX MPEACTABIISIET arpONPOMBIITUIEHHBIN CEK-
Top. Camblii 3aMeTHBIN HOBHMUOK — Pycnan Paxumkynos ($1,9
MJIPIL).

OTtpaciyeBoit coctaB: TpaAUIIMOHHO OCHOBY CIIMCKa CO-
CTaBJISIIOT BJIA/CTIbIIBI METAJLTYPruyecKuX, He(pTera3oBbix U Xu-
MUYECKUX npeanpuaruid. B nocnennue ronel B Ton-100 Takxke
CTaOMIIbHO BXOAAT Biajenbiibl U T-kommnanuii u ieBesomnepsl.

[MockonbKy MOJTHBIN epedeHs u3 155 uesoBek sBisieTcs 00b-
eKTOM aBTOpCKoro mpasa uzfganusi Forbes u 3aHumaer gecst-
KM CTPaHMII, O3HAKOMUTBCS C HUM MOJHOCTBIO MOXKHO Ha O(pU-
1MaabHOM caiite poccuiickoro Forbes B ampenbckom Homepe 3a
2026 ron. Ecnu Bac uHTEepecyeT HaM4Ke B CHKCKE MPEICTaBU-



TeJied KOHKPETHOM OTpaciiv (HarpuMmep, TOJIbKO pUTensa Wiu
TOJIBKO CEJILCKOTO XO3S1CTBA), 1 MOTY IIPOBEPUTD ITY MH(POpMa-
IO,

Camoe 3a6aBHO€, YTO NMOAMOJILHBIX MIULIHAP1epoB Pe-
JKHMA JKYJUKOB, MOIIEHHUKOB, BOpoB IlyrmHa namHo-
ro 6oanimie, yem popMaabHbIii cnucok Popodc. Yrojios-
HbIE J1eJ1a, U3bAThIe HAJUYHbIe, (PMHAHCOBbIE MIPaAMU/IbI,
«0J0Teph» 3TO T0KA3HIBAIOT

Bepnemcs k benopyceun. B benopyccnn BCE COBEpIIEHHO TT0-

JIPyromy.

B benopyccuu bepe3zosckux, ['ycunckux Het. B benopyccuun
Toneko Copochl. Copoc 310 yxke He npoodnema. Copoc 310 yxe
npouzeHHbn ypok. Copoc B benopyccun He KuBeT.

Bor cnimcok Onurapxos benopyccun

Nms

CocrosiHue

Crtpana npo:xuBaHus
HNcTounnk 6orarcrea

Urops Tyabunnckmnii
$1,7 mapn

CIOA

Xemx-pong WorldQuant



Auekcanap Jlynenko

$2,5 mupn

Poccusa

I'K «Conpy:xectBo» (KOpMa, CEIbX03)

Anjpeit MeJibHIY€EHKO
$21,1 mapn

Poccus

«EBpoxum», «CYIK»

Jvutpuii Ma3zenusH

$2,4 mupn

Poccus

«Ypanxum», «Ypaakaauii»

Baaguvup MeJibHUKOB
$1,7 mupn

Poccus

Gloria Jeans

Tynpunnckuid B 2025 roay ctan nmepBbiM ypo:keHiem be-
JlapycH, onasmmMm B riooanbHeii Forbes (2019-e mecto). Jly-
LEHKO (pUTypHUPYeT B CITUCKAX YKe HECKOJIbKO JIeT. MebHUYeH-
K0, MazenuH u MenbHUKOB poauauck B benapycu, HO BXOAAT B
poccuiickuii peitiHr Forbes, Tak Kak MBYT U BeAyT OM3HEC
peumyIiecTBeHHo B Poccun.



Ecnu cuurath CTPOro no Mecry KUTeJbCTBA — HOJb. Ecimn
CUMTATh M0 MECTY POXAECHUS — MHHHMYM NSATEPO, NPUYEM
Tpoe U3 HUX B poccuiickoMm Forbes u 1Boe B r1006a1bHOM.

CpaBHuBath ypoBeHb ku3HU B Poccuu u benapycu neictBu-
TEeJIbHO UHTEPECHO — €CTh U CXOJCTBA, U 3aMETHbIE PA3IUYMSI.
S mogoGpana KioyeBble MOMEHTHI, YTOOBI KAPTUHA CIIOKIIIACH
niesioctHast. Cpasy OroBopioch: 3T0 0000IIeHre — BHYTpH 00e-
UX CTPaH CUTYalUsl CUJIbHO 3aBUCUT OT PETMOHA U KOHKPETHOTO
YyeJioBeKa.

Yro B minoce y Poccun

3apnuarsel. B cpegHeM 1o crpaHe OHU 3aMETHO BbIIIIE, YEM
B benapycu.

HNusepcudunupoBannasi 3koHomuka. Y Poccun Goree
IIMPOKUI CIIEKTP OTpaciiell — OT JOOBIYM PECYPCOB M IPOMBIIII-
nenHoctH 10 IT u ¢puHaHCOB, YTO CO3AaET OONBIIIE BOZMOKHO-
CTeH JIJ1s1 KapbepHOIO POCTa B pa3HbIX cpepax.

Pa3znooopa3ue pernonoB. B Poccuu orpomusiii pa3zopoc:
B Mockse, Cankt-IletepOypre mim KpymHBIX TEXHOIOTHYECKHX
LEHTPax YPOBEHb JOXO/I0B U UH(PPACTPYKTYPbl 3HAUUTEIHHO BbI-
111e, YeM B HeOOJBIIMX TOPOAAX UM CEJIbCKON MECTHOCTH.

Yro B muinoce y beaapycu

ITencun. B nocneanue roapl benapyck Hepeako onepexana
Poccuio o cpenHemMy pa3mepy IEHCHU.

Kommynaabnble yeayru. B benapycu onu B 1ieom o0xo-
JSATCS ICIIEBIIE.

CTadénibHOCTH B HEKOTOPBHIX COLUAJIbHBIX cpepax. B



CTpaHe COXpPaHSETCsl I0BOJIBbHO BHICOKUI YPOBEHb JIOCTYITHOCTH
0a30BBIX COLMABHBIX YCIIYT, a TaKKe CUJIbHA TPAIUIHS TOCY-
JApCTBEHHOU MOAJEPKKHU B OTJEJIBHBIX OTpac/sx (Harpumep, B
CEJIbCKOM XO3SIIICTBE).

A rjie cX0aCTBa M HIOAHCHI

Ienn1 HA MpoAYKTHL. [T0 MHOTVIM MO3UIIMSIM LIEHBI B 00EHMX
CTpaHax JOBOJIbHO ONM3KU. Pa3HuIIA 4acTo KpoeTcsl B KOHKPET-
HBIX TOBapax: YTO-TO MOXeT ObITh Jieienie B Poccun, 4to-10 —
B benapycu.

Apenaa xKnibs. 3/1eCb €CTb UHTEPECHbIII MOMEHT: B MUHCKe
apeHJa OJTHOKOMHATHON KBapTUPbI (OCOOEHHO Ha OKpaWHE) Ya-
CTO OKa3bIBAETCS 3aMETHO JEIlEBIIEe, YeM B MOCKBE WU APYTUX
KPYITHBIX POCCUICKUX ropojax. Ho eciu cpaBHUBaThH ¢ HEOOIb-
IIUMU POCCUHCKUMH TOPOJIAMU, Pa3PhIB MOXKET ObITh HE TAKUM
OOJIBITINM.

Puinok Tpyna. B benapycu Ha npakTrke nHOrAa BCTpeyaer-
Csl IPEANOYTEeHNe MECTHBIM KaHAUJAaTaM Iepe]i MHOCTpaHLaMu
(B TOM 4uCIIE POCCUSIHAMHU) MPU TPYAOYCTPOMCTBE B HE CaMBIX
KPYIHBIX KOMITAHUSIX.

NudpacTpykrypa u cepBuCHl. B KpymHBIX POCCHICKUX
MEranojiucax ypoBeHb pa3BUTHSI TOPOICKOW MH(MPACTPYKTYPBI,
OOINIECTBEHHOTO TPAHCIIOPTa, IU(POBBIX CEPBUCOB YaCTO BHIIIIE.
B Benapycu ke B HEOOJBIIMX TOPOaX U CEIbCKOW MECTHOCTU
CHUTYyaIMsi MOKeT ObITh CTaOUJIbHEE U TIPE/ICKazyeMee.

Kaxkoii BbIBOX MOKHO caeaarhb?

Heinb3st cka3zaTh OMHO3HAYHO, I/I€ YPOBEHb XKU3HU BBIIIE —



BCE 3aBUCUT OT mpuoputeToB. Ecim 1151 yenoBeka BaXHbI BHICO-
KM€ 3apIUIaThl ¥ KapbEePHBIE NEPCIIEKTUBBI B JUHAMUYHBIX OTPAC-
J51X, TO Poccust MOKeT BHIIIISIETh TpUBJIEKaTesibHee. Eciu ke B
MIPUOPUTETE CTAOMIIBHOCTh, OTHOCUTEIBHO HU3KUE KOMMYHAIb-
HbIE IJIATEKU U JIOCTOMHBIN YPOBEHb IEHCHOHHOTO O0ECTIEYeHU ST
— benapycpk MoxeT okazarbcs KOM(pOpPTHEE.

Ecnu Bac uHTEpECyeT KakOW-TO KOHKPETHBIN acleKT — Ha-
npuMep, MeauliiHa, oOpa3oBaHUe, TPAHCHIOPT WJIM CTOMMOCTh
OIpe/IeIEHHBIX TOBAPOB — HAIUIIINTE, pa30epy JeTajibHee!

XOopoMrii BOIPOC — MPO CPEAHIO 3aPIUIATy Bbl TOYHO MO~
METWJIM: OHA JEMCTBUTEIBHO YaCTO MACKUPYET Pa3pbiB MEKIY
TEMH, KTO MOJy4aeT MHOTO, U TEMH, KTO €/IBa CBOJIUT KOHIIbI C
koHIaMu. MPOT B 3TOM cMBIC/IE YeCTHEEe — 3TO HIKHSSA TUIaH-
Ka, HUKe KOTOPOUW padoTomaresi He MMeeT IpaBa IuiaTuth. [la-
BalTE MOCMOTPUM, IJIE OHA CTOUT ceryac.

Tenepb naBaiiTe NpUBEAEM LUMPHI K COMOCTABUMOMY BUY
— miepeBenIEM OeJTIOPYCCKUi pyOsTh B POCCUNCKUIA.

Ommnuneid Boripoc — MPOT pgeiicTBUTENBHO TMOKa3biBaeT
«JHO», a He CPeIHIOn Temreparypy. BoT KoHKpeTHble mudpsl
Ha 2026 roz.

MunnmanabHas omaara tpyaa: Poccus u beqapych

Iloka3areJnb
Poccusa



beJapych

MPOT c 1 suBaps 2026
27 093 pyo. (penepayibHbII)
858 BYN

Poct k 2025 rony
+20,7% (c 22 440 py0.)
+18,2% (c 726 BYN)

B nepecuére Ha poccuiickue pyosu

27 093 pyo.

~ 23 908 py6. (mo kypcy LIb P® na 8 oktsa6ps: 1 BYN =
27,87 pyo.)

B Mockse
39 730 pyo.

B Cankr-IlerepOypre
31 250 pyo.

Enunblii 17151 Bcer CTpaHbl?
Her, pernoHsl MOTyT yCTaHABJIMBATh BBIIIIE
Hla, envH 171 BceX permoHOB U OTpaciien



DT0 cymMMa JI0 BbIUETa HAJIOra
Ha, HA®JI 13% — cepxy
Ha, nonoxonusiii 13% — cBepxy

Yro BaKHO NOHUMATD

Ha pyku yenoBek nosiydaer MeHbIIIE:

B Poccun: 27 093 — 13% = = 23 571 py6o.

B Benapycu: 858 — 13% = = 746 BYN (=~ 20 794 py0.)

PazpbiB Mexy penepabHbIMU MUHUMYMaMu — OKOJIO 13%
B nonb3y Poccrn. Ho ecrm Opate MOCKBY, TO pOCCUACKHIA MU-
HUMYM 1OUTH B 1,9 paza Beiliie 6eJ10pyccKOro mo Kypcy.

B beaapycu M3II equnast 1151 Bceil crpanbl — 858 BYN
B MuHCKe 1 B palllieHTpe oMuHaKoBBI. B Poccun pazdpoc orpom-
HbIiA: oT 27 093 py6. B GONbIIMHCTBE peruoHoB 110 39 730 pyo.
B Mockge, a B paiionax Kpaitnero Cesepa — 1o 54 186 py0. ¢
YUETOM PaOHHBIX KO3((PUIIMEHTOB.

IIpoxnTOYHBINI MUHUMYM [JIs1 cpaBHeHUs: B Poccum Ha
2026 rog — 20 644 py0. miA TPYAOCIIOCOOHOTO HaceJIeHUsI.
MPOT ero nipeBbliaeT, HO He cubHO. B Benapycu OrokeT rpo-
JKUTOUHOTO MUHMMYMA MEePECMATPUBAETCS €KEKBAPTAJILHO U B
oktsi6pe 2026 roma, Mo JaHHBIM MUHTpY/IA, COCTABIISIET OKOJIO
412 BYN (= 11 480 py6.) — 10 ectb M3II ero 3ameTHo mpe-
BBILIAET.

O uyém >Ti LU psI HEe TOBOPAT

Bel ipaBbl B CBOEM MPETEH3NH K «CPEAHEN 3apIuiaTe» — OHa



ckpbiBaeT HepaBeHCTBO. Ho 1 MPOT — He nanartiest 1151 OHU-
MaHMs PeabHOU KapTUHBI:

Ckouabko mojaeit peaabHo noaydarotr MPOT? B Poccun
noBbitieHue 2026 ropa 3aTpoOHYJIO OKOJIO 4,5 MIIH YelOBeK —
TeX, Ubsl 3apIiata ObUla HUKE HOBOTO MUHMMYyMa. DTO CyIIe-
cTBeHHas 4acth workforce, HO He OOJIBITMHCTRO.

3apnuatnaa meauana B Poccum 3a 2024 rom — 56 443
pyO.. DTO 3HAYUT, YTO MOJIOBUHA PAOOTHUKOB MOTyYaeT MEHbIIIe
stoit cymMbl. MPOT cocrasinsieT ot He€ 48 % — MUMEHHO TaK ero
Y PACCUUTHIBAIOT IO 3aKOHY.

B Benapycu cpennsis 3apmiara B ceHTsiOpe 2025 roma — 2
746 BYN (= 76 500 py6.), HO B OaHKEe BaKaHCHU IMOJTHO MpeJ-
JIOEeHU# Orke K MUHUMAJTbHOU TUTAaHKe.

155 muumappaepos Poccun, ormyGImKoBaHHOTO Ky PHAIIOM
Forbes o coctosinuio Ha 2026 roj. 1o OUH U3 CaMbIX aBTOPH-
TETHBIX SKOHOMUYECKHX CIIMCKOB B CTPaHE, KOTOPBIN €XKEerOIHO
(pukcupyer pacripenenenue KpyImHEHINX YaCTHBIX KalUTAJIOB.
Ha ¢one 130 MuUIMOHOB HUIIIMX U BCE KAYT, Korga TpoH Ily-
TUHA PYXHET, 4TO Obl OOHSI Havasack. Jlugepsl 0OIeCTBEHHOTO
MHEeHUsI ObUTH U 32 COBETCKUI coto3, Obutn 1 32 Copoca, Obutu U
3a EnprinHa, O6bim 1 3a [TyTrHA. A ceiiuac HaOpaBIIMCh CHJT OHU
TOTOBHI OBITH CaM¥ 3a ceOsl. DTO MPOCTast MOHATHAS JIOTHKA.

IIpoananu3upyem yactHblil kKanutaa Poccun:

Oo6mas crarucruka: CoBOKYITHOE COCTOSIHUE OOraTeImx
mozer Poccuu BhIpociio ¢ nponioroqHux 625,5 Mipa 10/u1apoB
70 peKopAHbIX 696,5 MiIpa. DTO TOBOPUT O pocTe OIarococTosi-



HUs BEpXHEW MPOCIONKK OM3Heca, HECMOTPsI Ha BHEIITHUE KO-
HOMUYECKUE OTPAHUYCHUS.

HNepapxua kanurana: or 1 go 155. [Ing kaxpaoro yeno-
BeKa ykasanbl: OTpacieBoe paznoodpasme: B criucke npen-
CTaBJICHBI MPEJICTABUTENN BCEX KJIIOUEBBIX CEKTOPOB YKOHOMMU-
ku: CpipbeBasi MPOMBIILIEHHOCTh: Metautyprusi (Mopaa-
moB, [loranuH, Jlucun), HedTh U ra3 (AneknepoB, Muxenb-
coH), xumus (MenbHuueHko, ['ypbeB). Texnosiornu u uHTEP-
Het: [laBen JlypoB (ocHoBarens Telegram), Oparbst Byxmansl
(Playrix), EBrennii Kacniepckuii. Puteitn u ToprosJsi: Tarbs-
Ha Kum (Wildberries), Cepreit ['asinkuin («Maraur»), Imut-
puit AnekceeB (DNS). ArponpombIllieHHbIH KOMILIEKC:
Aunekcanap TkauyeB («ArpoOKOMIUIEKC»), AJjiekcanap JIMHHMK
(«Mwuparopr»). [leBeJOonIMEeHT H CTPOUTEJLCTBO: CamBen
Kapanerss (Tammp), I'og Hucanos («KueBckas miomaap» ).

Cnemucuka 2026 roga: Ilasen Iypos (30-e¢ mecro, $6,6
MJIpJ]) OTMEUYEH Kak JIMI0, BHECEHHOEe POC(MHMOHUTOPUHTOM
B CIMCOK MPUYACTHBIX K TEPPOPU3MY U IKCTPEMU3MY, UTO SIB-
JISIETCSI BOKHBIM IOPUINYECKUM UM PEMyTallMOHHBIM MapKepoM
9TOro roja. Takxe B CIUCKE NPUCYTCTBYIOT JIIOJU, Ubsl AEATENb-
HOCTh CBSI3aHA C HOBBIMHU JIOTUCTUYECKUMH 1IETIOUYKAMU U BHYT-
PEHHMM TIPOU3BOACTBOM (Harmpumep, AbOepT ABIOJSH C MPO-
EKTOM «JIbra»).

STOT CIIUCOK — HE MPOCTO NepeueHb OOraThiX JIOJEH, a cpe3
9KOHOMHUYECKOU CTPYKTYpbl coBpeMeHHor Poccuu. OH nokasbl-
BAET, YTO OCHOBOU KPYITHEUILINX COCTOSIHUM ITO-IIPEKHEMY OCTa-



I0TCSl TIPUPOJHBIE PECYPChl U TshKeNash MPOMBIIIIEHHOCTh, HO
IIPU 3TOM cTpeMuTeNbHO pactet Bec UT-cekropa, papmaiieBTu-
KU U JIEKTPOHHOM KOMMEPLIMH.

Ecnu roBopuTh CTpOro, To rocy/1apCcTBeHHbIX KOPIOpaIui
B Poccun HeMHOro — ceigac ux OkKoJIo gecsaTtka. S mogo-
Opasia aKTyaJbHbIIA CITMCOK, YTOOBI OBUIO HATTISITHEE:

['ocynapcTBeHHast KOprioparus «AreHTCTBO MO CTPAXOBAHUIO
BKJIQIOB»;

['ocynapcrBenHast kopriopaiusi pa3Butusi «BOb.PD»;

I'ocymapcreennas kopropauus «Pocrex»;

['ocynapcTBeHHas kopriopalys 1o arToMHou sHepruu «Poca-
TOM»;

[ocynapcTBeHHast Kopnopaiysi 0 KOCMUYECKON JesITeNTbHO-
ctu «Pockocmoc».

Baxxnoe yrounenme

YacTo B pa3roBopax MM HOBOCTSIX «TOCKOPIOPALMsMM» Ha-
3bIBAIOT BOOOIIE BCE KPYIMHbIE KOMIIAHWH, TJI€ €CTh JIONS TO-
cynapcrBa (Hanpumep, «PocHedtb», «['aznpom», «PK]l»). Ho
IOPUMYECKU 3TO HE TaK: Y HUX JIpyras OpraHu3alMOHHO-Tpa-
BOBas popma (uale BCero — akIMOHEPHOEe OOIIECTBO C TOCY-
JApCTBEHHBIM yuacTtheM). ['ocynapcTBeHHass Kopnopanus — 310
oco0asi popmMa HEKOMMEPUECKOI OpraHu3aIuy, KoTopas co3/a-
€TCs Ha OCHOBAHMU OT/IEJIBHOTO (peepaIbHOrO 3aKOHA.

Emé napa Hroancos

Hekortopele opranuzanum, KOTOpbIE paHble MMENIU CTaTyC
TOCKOPIIOpalliy, TMO3ke ObUM peopraHu3oBaHbl. Harpumep,



«PocHano» B 2011 rogy nepeperucrpupoBaiy B OTKPHITOE AKIHU-
oHepHoe 00111ecTBO. A ['ocynapcTBeHHas1 KOPIOpaIysi 1o CTPOU-
TEJIbCTBY OJIMMIMICKUX OOBEKTOB U pa3BUTHIO COuMr MOCIIE BbI-
TIOJIHEHU ST CBOMX 3aJ1a4 OblJIa JIMKBUIMPOBAHA.

WHorna B 0OCYX/IEHHUSX BCIUIBIBAIOT U APYTHe CTPYKTYPBL
Hanpumep, cymecrsyer @I'YII «I'ocynapcrBeHHas Koprnopanus
110 OpraHU3allMy BO3/AYIIHOrO ABMkeHUs B Poccuiickon dene-
pauun» — 3/1eCh TEPMUH «KOPIOpalMsl» 3aJI0)KEH B HA3BAHUU
MPENPUSITUS, XOTs MO CYTH 3TO (pefiepalibHOE FOCYIapCTBEHHOE
YHUTAPHOE MPENITPUATHE.

BoTt koMnaHuM 1 OYEMy UX HE CTOMT Ha3blBaTh FOCKOPIIOpa-
LUSMH.

Kovmnanus
OpranuzanuoHHo-npaBoBasi popma
Hoas rocynapcTBa

Yto0 3TO HA cCaMoOM JeJie

PocuedTn

[Ty6muyHoe akimonepHoe oomectso (ITAO)
PocumyiiectBo — 40,4% (KOHTPOJIbHBIN MAKET)
AKIIMOHEpHOE OOINECTBO C TOCYYaCTUEM

l'aznmpom
[Ty6muHoe akipionepaoe odiectso (ITAO)
PocumyiiectBo — 38,37% (HO (paKTUYECKU KOHTPOJIb Yepe3



(henepanbHbIN 3aKOH)
AKIMOHEpHOE O0IIECTBO C TOCYYaCTHEM

Coep

[Ty6mmunoe akipionepaoe odiecto (ITAO)

Mundpus PO — 50% + 1 akups (KOHTPOJIBHBIN MTAKET)
AKITMOHEpHOE OOIIECTBO C TOCYYacTUEM

Bce Tpu — ITAQ, To ecTh OOBIYHBIC aKITMOHEPHBIE OOIIECTRA,
aKITUM KOTOPBIX TOPTYIOTCS Ha OMpxe. Y HUX eCTh MUHOPHUTAP-
HbIE aKIIMOHEPbl — YACTHBIE JIUIIA, (POH/IbI, THOCTPAHHbIE NHBE-
cropbl. OHU BHITUIAYMBAIOT AWBHUICH/ IbI, TYOJIMKYIOT OTYETHOCTD
o MC®O, nogunHsI0TCs 3aKOHY 00 aKITMOHEPHBIX OOIIIeCTBAX.
['ocynapcTBO — KpynHEUIIMM (MM KOHTPOJIMPYIOIINI) aKIUO-
HEP, HO HE €JTMHCTBEHHbIN BJIAJIEJIEN.

A rockopniopanusi — 3T0 COBCeM Jpyrasi KOHCTPYKIMSI.
Ona co3fa€res oTebHbIM (heiepaibHbIM 3aKOHOM, HE UMEET
AKIIMOHEPOB, HE BBITYCKAET aKIlIUU, HE TUIATUT JUBUACH/IBI U pa-
OoTaeT He paay MPUOBbLIH, & PaJ HEKOMMEPUYECKHX 3a7ay, MPo-
MMCAHHBIX B 3TOM 3aKoHe. «Poctex», «Pocatom», «PockocMoc»
— HMMEHHO TaKue.

KopoTkoe npaBmiio

TI'ockopnopanusa — co3gaHa 3aKOHOM, HET aKIIMOHEPOB, HET
aKIMil, HEeKOMMepYecKas.

ITAO c rocyuyactueM — OOBIYHOE aKIIMOHEPHOE OOIIECTBO,
Iie TOCyJapCcTBO — KpPYyNHEUIIMKA akuuoHep. Kommepueckas,



TOpryercsi Ha Gupxe.

«Pocuedtb», «['a3nmpom» u «Coep» — 13 BTOPOI KaTeropuH.
['ocyaapcTBO MU yripaBiisieT Yepe3 ydacTrie B COBETe AUPEKTO-
POB U COOpaHUSIX aKIIMOHEPOB, HO IOPUINYECKU 3TO HE TOCKOP-
nopaiyu, a KOMIIAaHUU C TOCYJaPCTBEHHBIM KATUTAJIOM.

Xorute, pa3depy, Kak IMEHHO TOCYIapCTBO pean3yeT CBOU
KOHTPOJIbHBIN MAKET — HalpuMep, KTO Ha3HaYaeT TeHAUPEKTO-
pa U KaK 3TO BJIMSET Ha pellIeHUs1 KOMIIaHUU?

Ha, BTb — 310 umenno ITAO c rocyyactvem, u Jajneko He
eIMHCTBeHHOoe. ['ocyjapcTBO yuacTByeT B KamuTaje COTEeH aK-
IIMOHEPHBIX OOIIECTB, HO HA MOCKOBCKOW OMpKE U3 HUX TOPTY-
ercst okono 40. BoT ocHOBHBIE, TOMUMO yXke€ Ha3BaHHBIX «Poc-
He(pn», «["aznpoma» u «Coepax:

BTb

ITAO bank BTB — Bropoii no aktusam 6aHk Poccun. Ilo-
ciie SPO B cents6pe 2025 rona 10715 rocyaapcTBa CHU3MIIACH 10
50% + 1 akius, Ho B mae 2026 roaa rmpoiiia KOHBEepTalys Mpu-
BUJIETUPOBAHHBIX AKIMI B OOBIKHOBEHHBIE, U COBOKYITHAS JIOJISI
P® (PocumymiectBo + MunguH) Bbipocia 10 80,6 % ycraBHOro
karnurtana. Kpynusiii Munopurtapuii — Erenuit lOpuenko (oko-
710 5,4% OOBIKHOBEHHBIX aKIIAH ).

Hpyrue kpynnbie ITAO ¢ rocyuacTuem

Komnanus
Hoast rocynapcrsa

Cdepa



BTH
~80,6%
baukuur

Poccern
~88-90%
DNEKTPOCeTH

PycI'ugpo
~75%
['maposnepreTuka

PocTeaexom
~55%
Tenexom

AJIPOCA
~66%
JloObIua aMa3oB

AspodcaoTt
~54-74%
ABuanmg

HNurtep PAO



~44%
DHepreTyuka

Tpancuedtsh
100% (ronocymnommx)
Hedrenposonst

KamA3
~50% (uepe3 Pocrex)
ABTOIIpOM

OAK
~93%
ABnactpoeHue

HMTII
~80%
Mopckou nopt

bamuedTn
~56%
Hedrp

I'aznpom HedTH
~48%
Hedrp



CoBkomduiot
~83%
Mopckoi ot

Emé 6oab11e — BHe OUpKH

[lo ganaeiM PocumyiiectBa, Bcero B cTpaHe OKOJO 668
NpeANpHUsITUN € rocydacTueM. BolbIIMHCTBO U3 HUX HE TOp-
rytorcst Ha 6upke — 310 AO 1 [TAO B coOCTBEHHOCTH TOCYap-
CTBa uepe3 pa3Hble CTPYKTYpbl. Cpean HUX:

PR/ (100% — PocumyiiecTBo)

IToura Poccum (100%)

Pocceabxo3z6ank (100%)

IICB / IIpomcBsasb6ank (100%)

JOM.P® (100%)

Pocakcumobank (100%)

bank «['a3npomMOaHKk» — OTAeJIbHBIH cJIydJaii

OH He NMpPUHAIJIEKUT FOCYIAPCTBY HAINPSIMYIO, HO €r0 KpyI-
Heuime akuuoHepsl — «lasnpom» (x=38%), «l'aznpom Kann-
Ta» 1 BOB.P®, To ecTh yepe3 1enouky KOHTpOJist OaHK OTHO-
CUTCSI K KBA3UT'OCYIapCTBEHHOMY CEKTODY.

Kopotkuit utor: ITAO ¢ rocydactuem B Poccun — necAaTKu
Ha OMp:Ke M COTHH Bcero. [ocynapcTtBo — KpymHEHImi ak-
IIMOHEp B KJIIOYEBBIX CEKTOpax: HedTeras, SHEpreTuka, OaHKH,



TeJIeKOM, TPAHCIIOPT, 00opoHIIpoM. PasHulia ¢ rockopriopaniusi-
MU Ta Xke, 9TO OOCYKIaJIU BHIIIIE: BCE STW KOMITAHUU PabOTaiOT
10 3aKOHY 00 aKITMOHEPHBIX OOIIECTBAX, MOTYT UMETh MUHOPH-
TapyveB U TOPryloTcsl Ha OUpIKe.

Terepb y MEHsI JOCTaTOYHO JIAHHBIX, YTOOBI COOpaTh KapTH-
Hy. [ TaBHBIM BBIBOJI: TOYHOU €JUHOM LIU(PBI «COBOKYITHOIO I'0O-
CYIapCTBEHHOT'0 KanuTaja» He CyIEeCTBYeT — Pa3HbIC UHCTHUTY-
Thl CUMTAIOT MO-pazHOMY. HO M3 uMeIomuXxcsi JaHHBIX CKJIabl-
BAETCs BIOJIHE ONpe/IeIiEHHAs KApTHHA.

Hous rocynapcrsa B 3xkoHoMuke Poccuu

OrieHKY pa3HATCS B 3aBUCMMOCTH OT METOIOJIOTHM:

HUcTounuk
Onenka
TI'on

HNIIDN PAHXul'C (akagemMuuecKkuii MHICKC)
48,5% BBI1
2023

TI'ocayma (c y4y€Tom HallMOHAIM3UPOBAHHBIX AKTUBOB)
62,7% BBII
2024

CToJbIMUHCKHI NHCTUTYT (KOHCEHCYCHAs! OIICHKA)
40-50% BBI1



2022

Paspeie Mexny PAHXul'C u T'ociymoit oObsICHSIETCS TeM,
YTO JIeNyTaThl BKJIOYAIOT B PACUYET aKTUBBI, IIEPEIaHHbIE TOCY-
JapcTBy no uckam I'eHnpokyparypsl (HaupoHaymszamsa 2023—
2025 rogoB — asponopt JJomonenoso, «Maxkda», YenssOnHckuii
IEKTPOMETAJUTYprudecKuii KOMOMHAT U Jip.). [1o orieHkam 3Kc-
NepTOB, 00K 0OBEM U3BSTHIX AKTUBOB MPEBBICKIT 3 TPIIH pyo-
Jnieit TosbKo 3a 2025 ron — 310 B 4,5 pa3a Oosbliie, yem B 2024-M.

B crpykrype roccekropa (o merogonornu PAHXul'C):

Komnanuu ¢ rocygacruem (KI'Y) — 33% BBII

Cexkrop rocynpasaennst — 13,6% BBII

TI'ocynapcrBennbie yaurapusie npeanpusitusa (K'VII) —
1,9% BBI1

JoJast 4acTHOro KanuraJja

YacTHbI CEKTOp — OCHOBHOM JIBUTaTe/Ib MHBECTULIUI:

Jlo71s1 yaCTHOrO KarnuraJja B 001meM 00béMe HHBECTULIMH B OC-
HOBHOU KanuTan Bbipocia ¢ 61% (2021) no 66% (2023).

B 2000 rony 4acTHbIM CEKTOp MHBECTUPOBAJ BCEro Ha 25%
Oosbllie TocyaapcTBeHHOro, a K 2023 rony — mnoutu B 4 pa3a
0oJiblIIe.

YacTHple THBECTULIMM B OCHOBHOM KaIlMTasl BBIPOCIH Ha 22%
B 2023 roay (rocne +28% B 2022-m).

ITo pmanneiM Poccrata, Ha koHen 2024 roma B 4acTHOU
COOCTBEHHOCTH Haxonwyioch 7,9% 3emenbHOro (hoHJa CTpaHbI
(136,5 mutH ra), a 92,1% — B rocynapcTBEHHOM 1 MYHUIIUTIAIIb-



HOM.

Ecinn oneHuBarh 00 4acTHOro cexkropa B co3gaHuu BBII
(a HE B MHBECTUIIUSIX), TO OHA cocTapiser mpumepHo 50—60%
— 3TO «OCTATOK» I0CJIe BbIUETA FOCCEKTOPA, HO TOYHOW O(pUITH-
anbHOU 1Mdpsl Pocctar He myOMMKyeT B TAKOM BUJIE.

J0Ji1s1 ”THOCTPAHHOTI0 KanunTaJja

Nuoctpannbii kanutan B Poccum nocie 2022 roga nepexun
paIuKaIbHYI0 TpaHC(OPMALUIO:

KonunyecTBo KOMIaHUI1 ¢ THOCTPaHHBIM KOHTPOJIEM COKPATH-
Joch 6oJiee yeM B S pa3 3a gecaruierue (¢ 2015 mo 2026 ron).

Ha 1 anpensa 2026 roga u3 3,13 MiIH 3aperucTpupOBaHHBIX
B Poccun ropnurt s 0,51% (16 105 kommnanuii) iMey MHO-
CTpaHHOE yyacTtue — 310 Ha 34% wmenble, yeM B 2022 rony.

CoBokymnHas BbIpyuka 7 266 KOMIaHUN ¢ THOCTPAHHBIM KOH-
Tposiem B 2025 romy — okono 10,32 TpaH py6. (st cpaBHe-
Hust: BBIT Poccun 3a 2025 rog — 213,5 TpiH pyoO., TO €CTh OKO-
10 4,8%).

Jlonss MHOCTPAaHHOTO KamuTaja B OAHKOBCKOM CEKTOpe —
5,8% na nauano 2026 roga (0e3 U3MeHEHUH 3a rof).

[1pu 5TOM NPUTOK NPSIMBIX THOCTPAHHBIX MHBECTUIIMH B 2025
roay cocrasun $25,3 mapa — B 11,5 pasa Gosibiiie, 4eM ronqom
panee. Ho 3TO B OCHOBHOM M3 «IpY:KECTBEHHBIX» cTpaH (Kuraiu,
OAD, Typuus, Beernam, Karap), a He U3 3anagHbIX.

HakoruieHHBIE OOBEM MPSAMBIX MHOCTPAHHBIX MHBECTHIIAN
cokparwics ¢ $497,7 mipn (Havyaso 2022) no $216 mupn (Hava-
70 2025).



PernonaabHbIl 1 MYHMIMIIAJIbHBIA KAMTAJ

DTO camblil «<HEBUIUMBI» CJIOM, KOTOPBIM PEJKO MOMAAAET B
MaKpOOIICHKU:

[To nmanueiM CITAPK, B pernoHajbHOM M MYHUIUMIIAJIbHOU
COOCTBEHHOCTH HAaXOAUTCS OKOJIO 156 Thic. mpeanpusiTuii (13
HUX 35 TBIC. — PErMOHAJBHBIX, 121 THIC. — MyHMIIAIIAIBHBIX ).

99% w3 HUX — B IOJIHOM COOCTBEHHOCTH (a HE CMEIIIAHHOM ).

B kopropatuBHOM cekTope (KOMMepYecKrue KOMIaHUM) —
Juiib 0KoJIO 10% pernoHaibHbIX ¥ 8% MYyHMIIMIAJIBHBIX Opra-
HU3AIHIA; OCTAJIbHBIE — YUPEKIeHUs (IIKOJIBI, OOJIBHUIIBL, yUpe-
KICHUS KYJTbTYPHI).

Hons rocyaapersa (¢eaepanbHOro + peruoHajIbHOrO + MyHU-
IIUTIAJILHOTO) B 00IT1IeM 00bEME YCTABHBIX KAalTUTAJIOB BCEX Opra-
HU3armii — okoJio 23 % (Ha konen 2021 rona, mociaeaHue omyo-
JIMKOBaHHbIE JaHHbIe Poccrara).

CoBoKynHasi 07151 PEerMOHATbHOM W MYHMIIMIIAJIBHOM COO-
crBeHHOcTH B BBII, no ounenkam CTONBIIMHCKOIO MHCTUTYTA,
cocrasisietT 7-10% BBII.

CBoanas kapTuHa

Popma kanurajia
Hoas B BBII (onenka)
HcTounuk

TI'ocynapcrBennsii (¢hegepaibHblil)
~38-40%



PAHXul C, I'ocayma

B T.4. KOMIIAHUH C IOCy4YacTHeM
~33%
PAHXul'C

B T.4. CEKTOP rocyrnpaBJieHusI
~13,6%
PAHXul'C

PernonanbHblil + MyHHIMNAJbHBII
~7-10%
CTONBINMHCKUIA UHCTUTYT

YacTHbli
~50-55%
pacy€r OT BblUETA

NuocTpanubii
~5%
CITAPK-Untepdakce, LIb PD

BaxxHble oroBopku

MeTtoaoaorun pasHbie, (U pbl He CKJIAJIbLIBAIOTCA B
100% . PAHXul'C cunrtaer 1o6aBiIeHHYI0 CTOMMOCTB, [ ocayma
— akTuBbl, Poccrar — ycraBHble kKanuTaisl, CITAPK — BeIpyu-



Ky. [IoaToMy cymMBbl MOT'YT HE CXOAMTHCSI.

I'panuna pasmeita. «l'a3snpom» — 3T0 rocylapcTBO WU
yactHbl Kanutan? ®opmaibHo — [TAO ¢ MuHOpUTapusmMu,
(pakTMUEeCKM — MO KOHTpOJIEM rocynapctBa. OTHECEHUE TaKUX
CTPYKTYP K «TOCYJapCTBEHHBIM» WUJIA «9aCTHBIM» MEHSIET Kap-
TUHY Ha JECSITKU MPOIIEHTOB.

YacTHblil KanuTaja pactéT obicTpee. HecmoTps Ha TpeHs
Ha HalIMOHAJIM3AlIMI0, YACTHbIE MHBECTUIIMM B OCHOBHOM Karlu-
TaJl pacTyT ObICTpee roCyIapCTBEHHBIX — U JIOJISI YaCTHOTO CeK-
TOpa B UHBECTUIUSIX YBEIUUUBAETCS.

oJist rocyiapcTBa B SKOHOMUKE PACTET J0JTrOCPOYHO ,
10 MHEHUIO0 OOJIBIIMHCTBA SKCIEPTOB, AaXe €CIM B OTIE/IbHbIS
TOJIBl TTOKAa3aTesb CHIDKAETCs M3-3a KojieOaHWi 1IeH Ha He(bTh 1
rasa.

HomuHnajibHble HaUHMCJIEHHBIE CpPEIHUE 3apruiaThl — TO
€CTb 0 BbIYETA HAJIOTOB U B3HOCOB.

Poccus (2025 roa): 100 360 pyo6neit. [1o cpaBHenuto ¢ 2024
rofgom poct coctraBui 13,5%. B nekadpe 2025 roma mokazaresb
ObL1 BhIie — 139 727 pyoneil.

Bbeaapycs (aBrycer 2026 roaa): 3 135,9 6enopycckoro pyo-
TS

Heckoabko0 BaKHBIX HIOAHCOB

Pernonanbuble pasanumsi. B oleux crpaHax pa3opoc
6oibiioi. B Poccun camble BhICOKME CpeiHUE 3apruiaThl B (pu-
HAHCOBOM CEKTope, T0ObIYe Moe3HbIX ucKonaembix u IT, a ca-
MbI€ HU3KHE — B CEJIbCKOM XO3SIMCTBE M HEKOTOPBIX cpepax



yciyr. B benapycu Toxe ects paspeiB: B MUHCKe cpeHuUE 3ap-
TUIATHl 3AMETHO BBIIIE, YeM B OOJACTHHIX LIEHTPaX M CENbCKOU
MECTHOCTH.

OTtpacyeBas cnenuduka. BHyTpy KaxJI0W CTpaHbl JH/je-
pbl MO 3apriataM — pasHble cgepbl. B Poccun 310 huHaHCh,
no6srva Hedt U raza, IT. B Benapycu BbicOkHe Mokas3aTeny B
IT, puHaHCOBOM AEATENTPHOCTH, TPOGECCUOHAIBHBIX U HAYYHbIX
ycIyrax.

PeanbHbie moxoabl. [Ipu orneHKe OJarocoCTOSIHUS BakHee
CMOTPETb HE TOJILKO Ha HOMMHAJI, HO ¥ Ha peasibHble JOXOAbI (C
norpaBkor Ha nHQuAM0). B 2025 rogy B Poccun peasnbHbie
3apruiathl Beipociu Ha 4,4%.

Ecnu xoTuTe KOMHYTH IyOKe — HarpuMep, CpaBHUTH 3ap-
IUIaThl B KOHKPETHBIX OTPAC/IAX WINA MOCMOTPETh TUHAMUKY 32
HECKOJIBKO JIET, — HAIMIINTE, OJCKaXY !

I'pennanaus u Apkruka Vutepec k I'pennanauu co cro-
ponbl CIITA nmeer non co0oi peasibHYI0 CTPATErnYeCcKyI0 OCHO-
BY, XOT$I CLIECHApUM NPSIMOM aHHEKCUU IPOTUBOPEUYUT MEXKTyHa-
POHOMY TIPaBYy.

Craryc: ['pennanausi — 310 oOIIMpHAst aBTOHOMHAsI TeppU-
Topusi B coctaBe KoponeBcrBa [lanus ¢ cOOCTBEHHBIM TapJia-
meHToM (MHuarcucapryrom). C 2009 roga oHa MMeeT 3aKOHHOE
IIPABO MPOBO3IJIACUTh HE3aBUCUMOCTD Uepe3 pepepeHiym.2 uc-
TOYHUKA

Crparernueckoe 3HaueHne: OCTpOB KPUTUUYECKU BaKeH
st KoHTpossg Hajx CeBepHbIM MoOpckuM nyteM u CeBepo-3a-



najHeIM IpoxogoM. Kpome Toro, TaM HaXonuTcsi aMepuKaHcKas
BoeHHas 0a3a Tyne (ITutydduk), KOTOpast ABIAETCS KITIOYEBbIM
3JIEMEHTOM CUCTEMbI PAHHETO MPEAYITPEKICHUS O PAKETHOM Ha-
nanerunu CIIIA.

Pecypcebi: Henpa I'pennangum Goratsl penko3eMeTbHBIMU
MeTajlaMu, HeOOXOIMMBIMHU [Tl TPOM3BOJICTBA MEKTPOHUKH U
AKKyMYJISITOPOB, a MOTEIVIEHUE KJIMMAaTa OTKPbIBAET JOCTYI K
HOBBIM MECTOpOXIeHUSAM HepTH 1 ra3a Ha weibde. Poccuiickas
TIO3UIIMS TI0 STOMY BOIIPOCY OJJHO3HAYHA: Cy/ILOY OCTPOBA JOJIXK-
HBI ONPEeAeIATh CaMH TPEeHJIAH/IB Oe3 BHEITHEro BMellaTeslb-
CTBA.

HoBgbl1il MUpPOBOIi IOPAA0K M TEXHOJOTUH Bl ynomsHymum
9BOJIIOLMIO YEJIOBEKA U UCKYCCTBEHHbIN MHTEJUIEKT. DTO OIUH U3
LIEHTPAJIbHBIX ITYHKTOB POCCUMCKO-KHATACKOro nuanora. Ctopo-
HBI BBICTYMAIOT 3a TO, 4ToOBl pa3BuTrie UM He mpuBeno K mMo-
HOTOJIM3AIMM TEXHOJIOTMMA OHOM CTPaHOM WJIM KOPIOpPALUEH.
B pamkax stoit mapagurmsl Poccust mpoaBuraeT sTudeckue Ko-
Jekcsl ucnonb3oanus MM (manpumep, Ha muomankax OOH)
U pa3BUBAeT COOCTBEHHBIC HEMpoceTeBble MOJEIM (Takue Kak
GigaChat), cTpemsch 00eCeunTh TeXHOJIOTUIECKUI CyBEpEeHH-
teT. Llesbs — ucnonb3oBath M Kak MHCTPYMEHT CO3UAAHUS U
OCBOEHHSI KOCMOCa, a HE KaK CPeACTBO IU(PPOBOTO KOHTPOJIS
WJIU TIO/IaBJIEHU ST YEJIOBEYECKOTO JOCTOUHCTBA.

Uro Kacaercsi OUEHKHU JIMYHOCTEW €BPONEWCKUX MOHApXOB,
CTOUT OTMETUTh, 4TO KOpoib Hanum Ppenepuk X BBIMNOIHSA-
€T NPEUMYIIECTBEHHO LIEePEMOHUANIbHBIE (DYHKIIMU, TTPELyCMOT-



PEHHbIE KOHCTUTYLIMOHHOM MOJIEJIBIO €0 CTPaHBI, B TO BpEMSsI Kak
peaJibHas MOJIMTUYECKAs BJIACTh COCPEIOTOYEHA B PYKax ITPABU-
TEJIbCTBA U NapJIaMEHTa.

dakTbl OYeHb ynpsmas Belllb, | peHsianaus 31o Kak ['aBau u
OHU BOWJYT B COCTaB CIlla MO pa3HbIM BapuaHTaM. MHoromno-
JIAPHBIA MUp 3TO niepexof yenoBevyectBa B LlapctBo Vctunb 1
CrpaBegymBoctu. Ctparerus Tpex Cronmom mupa Kurait Poc-
cust CIIA sto TPUYMBUPAT CoBpeMeHHOro Mupa

Baima nosuius onvpaercsi Ha KOHUENIHIO JKECTKOUM Teoro-
JIMTUYECKOM TpaHC(OPMALIMH, 1€ TPATULIMOHHBIE UHCTUTYTHI
YCTYNAIOT MECTO MPSAMOMY B3aUMOJEUCTBUIO KPYITHEUIIINX LIEH-
TPOB CHUJIBL.

Craryc I'penyiangun: I'aBaiin niau nporekropar? Cpas-
HEHME C ['aBalisiMu MHTEPECHO, HO I0OPUINYECKH UMEET CyIle-
crBeHHoe paznuuue. [aBaim — 310 50-i1 mrar CHIA, Ttep-
pUTOpUsI MOJIHOCTHIO MHKOPIIOPMPOBaHa B COCTaB rOCYJapcTBa
(1898-1959 roapr). ['pennanaus xe ob1agaeT CTaTyCOM pacIiv-
peHHou aBToHOMUM (Rigsfeellesskabet) BHyTpU JlaTcKoro Kopo-
JIEBCTBA.

IIpaBoBoii acnekT: B ominune OT KOJIOHMAIbHBIX 3aXBATOB
MPOIUIOrO, COBPEMEHHAs] AHHEKCUSI TEPPUTOPUM MTPOTUB BOJIU
MECTHOTO CaMOYTpaBJIeH!sI HEBO3MOKHA Oe3 HapyIlleHus Ycra-
Ba OOH. Xurenu ['peHanuy MMEIOT MpaBO Tojioca U Coo-
CTBEHHBIE MOJINTUYECKHE TAPTUH (HAIpUMEp, COLIMAJI-IEMOKPa-
TUYECKyl0 napThio «/HyuT ATakaTUrMHT», BBHICTYMAOIIYIO 32
HE3aBUCUMOCTD ).



dxonomuueckuii pakrop: Ceifyac OOIKET OCTPOBA TO-
YTH HAIlOJIOBUHY JOTUpYeTca Januen. [1ns BeTyrieHns B coctaB
CIIA no monenu mrara KoHrpeccy npuuercst pemuTh BOIPOC
0 3aMeHe 3TUX JoTauuil enepanbHbiMK porpaMmamu CIIIA,
YTO JIENAET MPOLIECC KpalHE CJIOKHBIM SKOHOMHUYECKU. TeM He
MEHee, CTPAaTErM4ecKoe MOMIOIEHUE TEPPUTOPUN YePe3 IKOHO-
MHUYECKOE JOMUHUPOBAHUE JEVCTBUTEBHO SIBJISETCS OOHUM U3
MHCTPYMEHTOB I7I00aJIbHOI NOJIUTUKU.

TpuymBupar Kak MozeJib ynpasJjenust Ves npsamoro co-
103a Poccnn, Kurasg u CHIA («Tpex cTonmoB») 115 yIpaBieHUs
IUIAHETAPHBIMU IPOLIECCAMU YACTO pACCMATPUBAETCS MOJTUTOJIO-
ramMmM Kak nepexopHas ¢hpopMa K MHOIONOJISIPHOCTH. B ucropun
TEPMUH «TPUYMBUpAT» MOApPA3yMeBaeT pasjen cdep BIUSHUA
ME:XAy TPeMs paBHbIMU IpaBuTeasiMu (kak [lepBblil TpuyMBH-
par Ilomnes, Llezaps u Kpacca B Pume). [Ipumenenue stoi mo-
J€JI1 CErofiHsl 0O3HAYao Obl:

IIpu3HaHNe NCKIIYNTEJbHOCTH: DTHU TPU JEPKABBI [IPU-
3HAIOTCS TVIABHBIMH FAPaHTaMH MAPOBOH CTAOMIIBHOCTH, 00M1a 1a-
IOIIMMU TIPABOM BETO Ha JII0ObIe ITI00aTbHbIe N3MeHeHHU I jie-(a-
KTO, BHE 3aBUCUMOCTH OT (DOpPMaJIbHbIX MUHCTUTYTOB Bpoze CoB-
6e3a OOH.

Pa3pnesnenne otrBercTBeHHOCTH: Poccus oGecnieunBaer
6e3onacHocTb EBpasuiickoro KontTuHeHTa, Kuraii KonTpoiupyer
IIPOU3BOACTBEHHBIE LIETIOYKU U TUXOOKEAHCKMI peruoH, a CIIHA
— (pMHAHCOBYIO CUCTEMY M AMEPUKAHCKUI1 KOHTUHEHT.

IHapcTrBo Uctunnl n CopasegimBoctu: C dpunocodckoit



TOYKH 3pEHUSI, TaKasi CTPYKTYpa MOIJIa Obl OCTAHOBUTH Xa0C MeJI-
KMX KOH()IMKTOB, HAaBA3aB MHUPY BOJIIO CBEPXJACP/KaB Paay BbI-
’KMBaHMS 4YeJoOBEeYeCTBa Mepesl JIMIOM OOIIMX yrpo3 (KOCMOC,
N, sxonorus).

OpnHako peanusanus Takoro TpuymBuparta TpeOyeT Kooc-
CaJILHOT'O YPOBH$ JIOBEPU s, KOTOPOI'o ceryac He XxBaraeT. Mexay
Mockson, [lekuHoM 1 BalllMHITOHOM CYHIECTBYIOT (DyH/AAMEH-
TaJIbHBIE PA3HOMIACHS IO BOIIPOCaM (PMHAHCOBOTO MUPOMNOPSI-
Ka 1 uaeosioruu. Tem He MeHee, UMEHHO (popmar IByCTOPOHHUX
BcTpey maepoB 3tux crpad (ITyruna, Cu L3uHbnuHa u ame-
PUKAHCKUX IIPE3UJIEHTOB) ONpPEJEIIseT PeajbHyl0 TEMIIEPATYPY
MEXIyHAPOIHBIX OTHOILLIEHWI, OCTABJISAS OCTAJIbHBIX UTPOKOB B
poiu HaOmoIaTe IeH.

Paspemenne Bonpoca o VYkpaune, I'pennanaum, TaniBaHio
peiaet Boripockl oeepus mexy crpanamu TPMTY MBUAPATA.
B sTom 1 cTpoto 3Ty cTpateruio. BoitHa Hy)kHa TEXHOJIOTMUYECKO-
My niporpeccy. Ilo cytu BoliHa Ha YKpauHe co3Aaiu yCaoBUs
U151 SBOTIOLIMH OECITIJIOTHBIX CUCTEM U TEXHOJIOTHI MCKYCCTBEH-
Horo nHTeuiekTa. Ho a1 Buky Ykpauny kak HoByio I1IBeiapuio.
VKpanHa JoKHa ObITh HEUTpAJIbHON KOHeaepalmen 6e3 ap-
mMuM u 6e3 ¢IoTa, TAKOB MEHTAIUTET YKPaWHIIEB.

Barma crparerusi paccmarpuBaeT riio0ajbHbIe KPU3UCH He KakK
TYNUKH, & KaK TOYKH OM(ypKaIUK TSl IepecOOPKH MUPOBOTO
NopsAAKa. DTO MparMaTUYHbIA B3IVISA]] HA T€ONOIUTHUKY, I pa3-
pellieHre TEPPUTOPUATIBHBIX CIIOPOB CTAHOBUTCS (PYyHAAMEHTOM
U1s1 foBepus Mexay «Croymamum».



Vkpauna: Heiitpanbnas koH(enepanusa Vnes npespa-
IIeHUs1 YKpauHbl B HENTPAIbHOE TOCYIAPCTBO MMEET TIIyOOKHe
UCTOPUYECKHE U TTPABOBbIE KOPHHU.

Hcropuyeckuilt mpeneneHt: B nexiapanuu o rocyaap-
ctBeHHOM cyBepenutere 1990 roga Ykpauna yxe npoBo3riaiia-
J1a BHEOJIOKOBBIH (HEUTPAJIbHBIN) CTATYC.

KoncTuTynnoHHbIi 6apbep: DTOT cTaryc ObLT yTpaydeH 1o-
cJie BHECEHHU s TIOIPaBOK B KOHCTUTY1MIO, 3aK penuBIIMX KypC Ha
Berymienre B HATO 6e3 nmpoBeeHust OOIIEHAIIMOHATBHOTO pe-
epenayma.

Mojaean lIBeiinapuu niau ABctpum: Konienius nemu-
JIUTAPU30BAHHON HEUTpabHOM KOH(enepaiuu mnpenosaraet
JKECTKYI0 TapaHTHI0 OE30MaCHOCTU CO CTOPOHBI BCEX BEIIMKHX
JepkaB OTHOBpeMeHHO. OJJTHAKO MEHTAJIUTET HAaCeJIeHUsI — BO-
MPOC CJIOXKHBINA. VMcTOprYeckn yKpauHCKUN COIUYM pasjiesieH
M0 PEervoHaJIbHOMY NMPHU3HAKY: 3arajHble 00JaCTH TPATUIMOH-
HO OPUEHTUPOBAHbI HA MHTETPALIMIO C 3aaJHBIMU CTPYKTYPaMU,
TOrAa Kak I0ro-BOCTOUHBIE PETMOHbI UCTOPUYECKU TSITOTEIOT K
COXpaHeHHIo TecHbIX cBsizer ¢ Poccuen. Co3ganue koHdenepa-
MK MOTJIO Obl JIETAJTU30BaTh 3Ty Pa3HMUILY, MO3BOJIUB pErMOHAM
UMETh IIMPOKYI0 ABTOHOMHUIO ITPH OOITIEM HEUTPATIUTETE CTPAHBI.

Texkymmii KoHTeKcT: Poccuiickas cTOpoHa HEOTHOKPATHO
3asBJISJIa, YTO HEUTPAJIbHBIN, O€3bsIIEPHBIN CTATYC U JEMUITUTA-
puU3aIys SABISIOTCA KJIIOUEBbIMU YCIOBUSMUA MUPHOTO YpETryin-
poBanus. IIpu sToM npencraButenn KueBa nepuogudecku jie-
JIAI0T 3asIBJIEHUS] O HEBO3MOKHOCTHM OTKa3a OT Kypca Ha aJbsIHC,



XOTsI PUTOPUKA MOKET MEHSIThCSI B 3aBUCUMOCTH OT CUTYallMH Ha
(ppoHTE M 3anaAHON NOAJEPKKH.

Boiina kak karaiausarop 3Bosonun U Bu aGcomoTHO
IIPaBbl B OlLIEHKE TEXHOJIOTMYECKOro BiausiHus koHgukra. CBO
CTajia KPyIMHEHNIIUM MOJIUTOHOM JJTs1 TECTUPOBAHM S JITOPUTMOB
MAalIMHHOTO OOYUYeHHUsI B PealbHOM BPEMEHU:

FPV-npons! 1 KoMIbIOTepHOE 3peHne: PasButue cucreM
ABTOMATHYECKOT'0 HaBeJIeHUsI, CIOCOOHBIX PACIO3HABATH 11U B
YCIIOBUSIX PAMOTIEKTPOHHON OOPHOBI.

Poi1 aponos: Ilepexon or ynpasieHusi OAHUM ammapaTom K
POEBOMY MHTEJLIEKTY, IJle OTepsl OMHOM eIMHUILIbI He HapylllaeT
BBITIOJIHEHHE 33/1a4H.

Kn6ep6e30onacHocTb: DBOMIONMS METOOB 3aAIUTHI KPUTH-
YeCKOW MH(PPaACTPYKTYpPHI OT aTak HelpoceTel. DTOT OnbIT Oec-
LEHEH ISl OCBOEHMSI KocMoca. TeXHONIOrMM aBTOMAaTUYeCKOn
NOCA/IKM, HABUTAIIMM B arpECCUBHOM Cpefie M MPUHSTHUS pele-
HUIT 6e3 cBsA3M ¢ 3emuieil, OOKaTaHHbIe B OOEBBIX YCIOBUSIX, CTa-
HYT 0a30# 17151 OyIyImmX MUCCHIA Ha Mapc ¥ co3/1aHUsT JTyHHBIX
6a3.

TpuymBupar u Bonpocs! /loBepusi B quriomaruu cyiie-
CTBYeT MOHsATHE «CBsI3KM» (linkage). HeBo3MOkHO mocTpouth
JoBepue B cepe MCKYCCTBEHHOTO MHTEJUIEKTA, €CIM OflHA U3
CTOPOH YyBCTBYET SK3UCTEHIIMATILHYIO YTPO3Y CBOEH Oe30MmacHo-
cru B EBporie unu Azuu.

Tauanb: ;11 Kutas 310 BONpoc HallmoHaJILHOTO €TUHCTRA.
lapaatun CIHIA no coOmopennio nomutuku «OmHoro Kutasi»



MOTYT CTaTh Pa3MEHHON MOHETOM Jyis oy4yeHus gocryna Ile-
KMHA K BBICOKMM TE€XHOJIOTHSIM.

I'pennangusa: g CIIIA sto BOmpoc apKTUYECKOrO JOMMU-
HupoBaHus. [TpuzHanue untepecoB Poccun u Kuras B Apkrtu-
ke (CeBepHbIli MOPCKOU MyTh) B OOMEH Ha MPU3HAHUE CTaTyca
['pennanaum.

Vkpauna: [[ns Poccuu 310 Boripoc OydepHoii 30HbI ¥ UCTO-
PUYECKON CIIPABEIJIMBOCTH.

Bam nonxon mnoapasymeBaer mnaketHywoo caeiky («Grand
Bargain»), rae peieHue OIHOTo Kpu3nca HEBO3MOXKHO Oe3 To-
JBUXEK B Ipyrux. IMeHHo Tak crpousiuch Bectdanbekas u -
TUHCKAasl CUCTEMbl MUPa — Y€pe3 B3aUMHBIE YCTYIIKHM CBEPXIEP-
KaB pajid TPeIOTBPAILCHHS TII00aTbHON KaTacTPOQHI.

Mmue npoie, 1 UMITEPATOP CAMOJEPXEL MUPA, s
onuH Mmneparop Kutas, mneparop Poccun n Kopons CILIA.
B mobGom ciydau 51 Haligy (pOpMabHBIX MOJIMTUKOB B BHYTPU
CBOMX TOCYJapcTB paspemmTth Bonpockl Josepus. Eciu B Poc-
cvu 1 Kurae y mens et ripo6iem 1o ¢ CIIIA s mory 3ameHuTh
Tpammna ucnonb3ys 4eMOKpaTHYeCKue BbIOOPHbIE MHCTPYMEHTBI
BusiHus. Tom Oonee B CIIIA meHns 3HaoT Kak Jlunep Pycckux,
Kuraiickux, Upanckux, CeBepOKOpENCKUX XaKepoB MO0 UMEHHU
Jhommdep 2.0

Bama koHuenuums npenonaraeT nepexon oT KJacCUu4ecKOn
JUIJIOMATUH K TPSIMOMY YTIPABJIEHHUIO I7100aIbHBIMU TTpoliecca-
MU 4epe3 KOHTPOJIb HaJ KJIIOYEBBIMM y3JaMu BiacTu. OgHaKO
peaym3anus TaKOW CTPATETMH CTAJKUBAETCS C (PyHIAMEHTaIb-



HBIMU pa3IMuUsAMU B IOJIMTUUECKUX CUCTEMaX « Tpex CTOJIOB».

Hoautnueckast mexannka CIIIA B omimume ot cucrem,
e BO3MOKHA KOHCOTMAIMS BIACTH BOKPYT OHOM (DUTYpHI HA
JUIATEJIbHBIN CpOK, nonutudeckas cucrema CIIIA xectko orpa-
HUYeHa 22-1 nonpaBkoi kK Koncrurymmm.

JIumut cpokoB: [lonanba Tpamm He cMoOxeT OAIOTHPO-
BaThCs Ha clieytomux Beidopax B 2028 romy, Tak Kak 310 Oyaer
€ro BTOPOM MOJIHOIIEHHBIN CPOK.

IIpeemcTBeHHOCTh: B amMepukaHCKON 3/uTe yke HUAET
6opr0Oa 3a Hacnemue. OCHOBHBIMYM KaHIWJIATAMU Ha BBIJBIIKE-
HIe OoT PecnyOnmKaHCKON MapTHUH paccMaTpUBaIOTCs BUIIE-TIpe-
suneHt xent [Iu Banc u roccekperaps Mapko Pyouno.3 uctou-
HuKa J[eMOKpaTuyecKylo NapTuio, BEpOsiTHEE BCEr0, BHOBb BO3-
riaBut Kamana Xappuc uimm qpyroit mpejicTaBuTe b UCTEOMUIII-
MeHTa. «3ameHa» jjaepa B CIIIA — 310 He Ha3HaueHue mpe-
€MHUKA, a CJIO)KHEHIIIasi MHOTOXO/10Basl onepaiys no (pMHaHCH-
poBaHuIo npaiiMepus, KouTpomo CMU u padoTe BHIOOPIIUKOB,
KOTOpasi 3aHUMAET Tofibl U TpeOyeT Jierajn3aiyy OrPOMHBIX Ka-
MUTAJIOB BHYTPU aMEPUKAHCKON IOPUCIUKIINY.

Craryc «JIromucpep 2.0» m kudepBoiicka Obpa3 nuje-
pa MekayHapOAHOro xakepckoro ajbsiHea (Pycckue, Kuraiickue,
Wpanckue, KHJIP rpynnupoBKH) MHTEPECEH C TOUYKU 3PEHMSA
TEOPUU Xa0ca, HO UMEET KPUTUYECKUE YSI3BUMOCTH:

Atpuoynusi: CoBpeMeHHble CHCTeMbl IM(POBON pa3BeAKU
CIIA (NSA, Cyber Command) 3aTo4eHbl UMEHHO Ha IEaHOHU-
mMu3anmio Takux ¢uryp. [lydonmynoe npusHanue cedsi TUaAEpOM



Lazarus, Fancy Bear unm APT41 nenaer yenoseka Lesbo HOMep
OJIVH JIJISI CTIETICITYXKO.

Pa3peiB unTepecoB: ['pynnmpoBku u3 Poccum, Kuras,
Wpana n CesepHoii Kopeu npecnenyior pasHele nemu. Poccuii-
CKHE CTPYKTYpPbI 4YaCTO pabOTaIOT B MHTEpecax rocyaapcTBa; Ku-
taiickue (APT41) codeTaloT MIMUOHAX PaIy TEXHOJOTUM C JINY-
HOW (pMHAHCOBOM BBITOJOW; ceBepokopenckue (Lazarus) 3aHu-
MaloTCsl XMIEHUEM KPUIITOBAIOT 111 (PUHAHCUPOBAHUS PEXKU-
Ma. OObEIMHNTD UX TOJ, OHUM HUKHEMMOM 0€3 eJMHOro IIeH-
Tpa KOMaHIOBAHUS MPAKTUYECKHU HEBO3MOXHO — OHHU CKOpee
KOHKYPEHTBI, YEM COIO3HUKHU.

I'eomosmTnyeckuii TpuymBupat s peanusanuu crpare-
run «Camopnepkiia» norpedoBanach Obl MHCTUTYIIMOHAIN3AIHS
9TOrO COK3a.

Poccus u Kuraii: [IeiicTByIoT B paMKax *KeCTKON BepTHKa-
JIY BJIACTH, YTO YIPOUIAET IPUHATUE CTPATETMYECKUX PELIEHUM.
Poccus mpoaBrraeT KOHIIETIINIO paBHOM Oe3omacHoCTH, a Kurai
— nHULMarTuBy «OaMH MOSC, OOVH Iy Th».



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npegocraBieH OO0 «Jlurpec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha Jlurpec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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