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AHHOTaAMSA

BuuMmaHMio 4uTatens TpeACTaBlieH METOMUYECKH MaTepuat
(exnusi) I CHEMUAIBHOCTH  «DKOHOMHMKA U (PUHAHCHI»
JUCIUTUIAHBL  «MakpoakoHoMuKa». IlpemioxeHHas wHpOpMAIus,
HECOMHEHHO, TOMOXET IPernoJaBaTeNlio KauyeCTBEHHO U3JIOKUTh
3asBJICHHYI0 TEMY, a Ha CEMHHAPCKHUX 3aHATUSX W KOHTPOJBHBIX
MEPOIIPUATHUAX TPOBEPATb MW OLCHUBATH OCTATOYHBIC 3HAHUA Y
ayIUTOpUU II0 M3YYEHHOMY IIpeaMeETy, [POBOIMUTHL aTTECTALUIO;
JUISL CIyIIaTesiell U CTYJeHTOB — 3aKpeluTh OCBOEHHBIN MaTepual,
MOATrOTOBUTLCA K TECTOBBIM MUCIIBITAHUAM, IIPOMEKYTOYHBIM U
UTOrOBBIM MepornpusitusM. Padora Oyner nuHTepecHa mpogeccopcko-
MPeToIaBaTeJIbcCKOMY  COCTaBY  BBICIIMX ~ y4eOHBIX  3aBeJICHUH,
CTyJIeHTaM, CIelMaIiCTaM, IIIMPOKOMY KPYyTry YUTaTesIen.



Conep:kanue

1. OcoOGeHHOCTH MaKPOSKOHOMHYECKOTO aHAJTN3a.

ArpervpoBanue
2. Makpo3KOHOMUYECKUE MOJEIH
KoHel 03HaKOMUTENBHOTO (pparMeHTa.

12
13



Cepreit Kanequn
Makpo3KOHOMHYECKUN
aHAJIU3

ILnan

1. OcoGeHHOCTH MaK POSKOHOMHUYECKOr0 aHaIu3a. Arperupo-
BaHUE

2. MakpO3KOHOMUYECKUE MOJIETN

3. IloToKu M 3amackl B MOJEIN

4. Kpurepny UCTUHHOCTH MAaKPO9IKOHOMHUYECKHUX MOJEIEN



1. OcobennocTn
MaKPO3KOHOMHYECKOT0
aHaJu3a. ArperupoBaHue

Makpo9KOHOMUYECKHI aHAIn3 Oa3UpyeTCsi HA MUK POIKOHO-
MUYECKUX OCHOBAHUSIX, T.€. Ha 3aKOHAX CIPOCa U MPEIOKEHUS
Y TEOPUX PABHOBECHS. DKOHOMUCTBI PU3HAIOT, YTO MAKPOIKO-
HOMUYECKHE TEOPUU JIOJIKHBI COTJIACOBBIBATHCS C MPUHIIUIIAMU
TOBEJICHUSI MUJUTMOHOB JIOMAIITHUX XO3SUCTB U (PUPM, KOTOphIE
B COBOKYITHOCTH ¥ 00pa3yioT HAllMOHAIbHYIO SKOHOMUKY.

B cooTBeTcTBHM C 3TUM MOJIOKEHUEM COBPEMEHHAs MaKpoO-
9KOHOMUKA TTPOBOJUT aHAJIU3, COCTOSIIIIMIA U3 TPEX ITAIOB.

Ha mepBoMm 3Tame uccienoBareld MBITAIOTCA TPEICTaBUThH
Ha TEOPETUYECKOM YpOBHE TIPOIeCC MPHUHATHS pEIIeHUud OT-
JebHBIMU (PUPMaMU M IOMAIITHUMU XO3SICTBAMU, UCXO[S TIPU
9TOM U3 YIIPOIIAIOIIEH aHATIN3 TIPEANOChUIKH O CYIIIeCTBOBAHUN
«yCpeIHEHHOI» (PUPMBI T TOMAIITHETO XO3sIiCcTBa. 3aTeM, HC-
MOJTb3Ysl MMKPOIKOHOMUYECKUI MHCTPYMEHTAPHiA, UCCIIe0Ba-
TeJIM U3y4yaloT MOBEAEHUE TAKOM (PUPMBI (JIOMAIIHETO XO3sIii-
CTBa) B Pa3HBIX SKOHOMUYECKUX YCIOBUSIX.

Ha BTOpOM 3Tare nocpeicTBoM CIOXKEHUsT BCEH COBOKYITHO-
CTH pelleHUIA, MPUHUMACMbIX WHIUBUAYATbHBIMHA JOMAITHUMU
XO3AUCTBaMU U (prpMaMu, aHATM3UPYIOTCS OOIIeIKOHOMUYE-
CKHe TeHJEeHITUH. [{7151 Toro 4ToObl IpecKas3arh MoBeAeHue KO-



HOMUKH B 11€JI0M, TOBEJJCHUE TUITUYHOUN (PUPMBI U TUTTUMYHOTO
JOMAIITHETO XO3SICTBAa KAKMM-JIMOO0 CIIOCOOOM «MYITbTUTLTULIN-
pyercs».

Ha Tpetbem stame, cobupas U aHanu3upys (pakTUYecKyio
MaKpOIKOHOMUYECKYI0 MH(OPMAIIUIO, UCCIIEI0BATENN POBEPSI-
10T C IOMOIIIBIO (DAKTUYECKUX JAaHHBIX, UMEET JIM TEOPUSI pealib-
HBII CMBIC/I. DTU JJaHHbIE MOTYT OBITh UCIIOJIb30BaHbI JJIsI TPO-
BEPKHU CYUIECTBOBaHMS TMIIOTETUUECKUX 3aBUCHUMOCTEN MEXIY
OT/IEJIbHBIMU CETMEHTAMU HAIIMOHAILHOM S9KOHOMUKHU, COOTBET-
CTBYIOIIMX KOJTMYECTBEHHBIX U3MEHEHU, OO BSICHEHHS PA3BUTHS
9KOHOMMKH B TMPOIILJIOM, a TaKKe JJIsl apryMEHTUPOBAHUSI TOTO
WJIA MHOTO TIPOTHO3a.

B 3aBucumocTH OT TOro, B KakOil mMepe MNpHU HCCIIeIoBa-
HUU SKOHOMUYECKHUX SIBJICHUM yUWTBHIBAETCS BPEMEHHOW (pak-
TOP, Pa3/M4aloT TPU BUJa MUKPO- ¥ MAKPOIKOHOMHUYECKOTO aHa-
JIN3a: CTATUYECKUM, CPABHUTEIBHON CTATUKU U IUHAMUYECKUIA.

[Ipu cTaTUCTUUECKOM aHAIM3€ U3y4YaeTCsi KOHKPETHAs 9KOHO-
MHYECKAS] CUTYyallMs HA JIaHHbIA MOMEHT, HalpuMmep, Kak ¢op-
MUPYETCSl LIeHa 3€MEJIbHOIO Y4acTKa, €CJIM W3BECTHBI BEJIMYU-
Ha apeHJHOM IUIaThl U CTaBKa MpoleHTa. MeTol CpaBHUTEb-
HOW CTaTUKH MPEIosaraeT CpaBHEHUE PE3y/IbTaTOB CTATUUECKO-
IO aHAJIN3a B Pa3HbIE MEPUO/bI, HAIIPUMEP, HACKOJIBKO U3MEHHU-
JIach LieHa JAHHOTO 3€MEJIBHOTO yJacTKa 3a MPOLIEIINE 1BA Me-
csina. Ecnu mpecTonT BBISICHUTD, Kak OyleT U3MEHSIThCS 1ieHa
3eMeJIbHOTO YYaCTKa B MPEACTOSIIME MOJIroja, IPUMEHSIETCS AU-
HaMU4ecKuid anam3. [Ipu aToM OymyT yauThIBaThCS BCe (DAKTO-



Pbl, BAUSIOIIME HA JUHAMUKY LIEHbI 3eMJIU.

Makpo3KOHOMUKA, SIBJISISICh YaCThI0 OOIIEeH SKOHOMUIECKON
HAayKHU, UCTIOJIb3YeT BECh HAOOP METO/IOB UCCTIeJOBAHUSI, B UACT-
HOCTH JIMAJIEKTUUECKUI, HAyIHOU aOCTpaKIM1, CHCTEMHBIA Me-
Toabl. JlMajieKTUUecKuii MeTof] MpeAroiaraeT paccMOTpeHue
U3y4aeMoro sIBJIEHUSI B Pa3BUTUH, B TIEPEXOJHOM COCTOSIHUU OT
MPOCTHIX K O0Jiee CIOXKHBIM (popmMaMm; BhISIBJICHUE €r0 BHYTPEH-
HUX MTPOTMBOPEUM KaK MCTOYHMKA pa3BUTHs. B cooTBeTcTBUUM
C METOJIOM Hay4YHOU aOCTPaKIMU TMPOIEeCC MCCIIEIOBAHUS U3Y-
YaeMoro SIBJICHWsI HAMPAaBJIEH HAa BbISICHEHHE €rO CYITHOCTHBIX
CBOWCTB, IPU3HAKOB M MpUJaHUe UM (DOPMBI IKOHOMUYECKHUX
KaTeropuid, BbISIBJIEHUE YCTOMUYMBBIX MPUYMHHO-CIIEJCTBEHHBIX
CBSI3€M MEXKY U3yYaeMbIMU SIBJIEHUSIMU U ITPOLIECCAMMU C 1IEJTbIO
chopMyTUpoOBaTh UX B BUAE OOBEKTHBHBIX 3aKOHOMEPHOCTEH.
[IpumeHeHre CUCTEMHOTO MeTo/ja O3BOJISIET BBICTPOUTD B OMpe-
JICJIEHHOM MEPAPXUUECKOM TOPsIJIKE U3ydaeMble sSIBJIEHUS U TTPO-
1IeCChI, COCTaBHBIE JIEMEHTHI SKOHOMUUYECKON CUCTEMHI. |

MaxkpOo3KOHOMHUYECKHUI aHATIM3 MOKHO TOAPA3/IEIUTh Ha T10-
3UTUBHBIN U HOPMATUBHBIN. B COOTBETCTBUM C MO3UTUBHBIM aHa-
JIM30M 3KOHOMUYECKOM KM3HU OOITeCTBa MOCIEAHSs paccMar-
pUBaeTCsl B TOM BUJE, B KAKOM OHA PEaJIbHO (PYHKIIMOHUPYET B
Hacrosiee BpeMsi. HopMaTUBHBIN aHATM3 TIPE/ICTABIISAET COOOM
OLICHOYHbIE CYKICHHSI O BO3ZMOXKHOCTSIX SKOHOMHYECKOIO pas3-
BUTHS, TIPEIIOaras pyv 3TOM BBIPAaOOTKY OIpe/IeIeHHBIX MPaK-
TUYECKMX PEKOMEHIAIUH 1J1s1 COBEPIIIEHCTBOBAHU I SKOHOMMYE-
CKOM TIOJTUTUKH.



[Tpu nmocTpoeHUM MakKpOIKOHOMMUYECKMX MOZAEJIEN MCIOJb-
3yI0T Y€ThIpe BHUJA (DYHKLIIMOHAJIBHBIX CBA3EU MEXIY SHIIOTCH-
HBIMHU U 9K30T€HHBIMA S9KOHOMUYECKMMHU NIEPEMEHHBIMU: 1e(pU-
HUILIMOHHBIE, MOBEAECHYECKUE, TEXHOJIOTMYECKUE, UHCTUTYLINO-
HaJIbHBIE.

HedprHULIMOHHBIE CBSA3U (Ne(PUHULINS — ONPEIEIICHUE) BbI-
paKaloT 3aBHCUMOCTH, KOTOPBIE COOTBETCTBYIOT CIIOBECHOMY
OIpeJeJIEHNI0 SKOHOMUYECKUX sABIeHni. Hanpumep, noa rakum
MaKpOIKOHOMUYECKMM [OKa3aTesIeM, Kak COBOKYIHBIM CIIPOC
Ha TOBAapHOM PBIHKE, MOAPA3yMEBAIOT CYMMAapHBIM CIIPOC JO-
MOXO3SIIICTB, UHBECTULIMOHHBIY CIPOC MPEANPUHUMATEILCKOTO
CEKTOpa, CIIPOC rOCYAAPCTBA U 3ar PAaHULIBL.

[ToBeneHvyeckue CBSA3M MOKA3BIBAIOT CIOKUBINMECS B OOIIe-
CTBE MPEINOYTEeHHS XO3SIMCTBYIOIIMX CyObeKTOB. Hanpumep, 3a-
KOHOMEPHOCTb pacIpe/ie/IeHUs1 TOMAITHUMU XO3UCTBAMU CBO-
ero goxona Y Mexay norpednenuem C u coepekeHreM S MOKHO
NPEACTABUTH TaK:

C=C(Y)uS-S(Y).

TeXHONIOrnYeCKre CBA3M OTPAXAT TEXHOJIOTMYECKUE 3aBU-
CUMOCTHU B 9kOHOMUKe. Hanpumep, o0bem Bellycka Y 1pu Ipo-
YHX PaBHBIX YCJIOBUSIX 00YCIOBJIEH KOJTUYECTBOM MPHUMEHSIEMBIX
IIPOU3BOJCTBEHHBIX (PAKTOPOB. DTa 3aBUCHMOCTb BBIPAKACTCS
TaK Ha3bIBAEMOM ITPOM3BOICTBEHHOU (PyHKIMEW

e X,, X2, X3, XI1 — NnpuMeHsieMble (DAKTOPbI TPOU3BOACTBA.
MHCTUTYIMOHATIBHBIE CBSI3M OTPAKAIOT 3aBUCUMOCTh MEXKLY



rOCYIapCTBEHHBIMA WHCTUTYTAMU, PErIAMEHTHPYIOIUMH KO-
HOMUYECKYIO JEeSTeTbHOCTh, M1 SKOHOMHUYECKUMHM TOKa3aTelis-
mu. Harpumep, BeJTMUMHA HAJIOTOBBIX ITOCTYIUIEHUH B Oo/pkeT T
3aBUCUT KaK OT BEJIMYMHBI JOXOJOB XO3SICTBYIOIIUX CYyObEKTOB
Y, Tak ¥ OT HAJIOTOBOM CTaBKU t U BhIpakaercsl (pyHKIIUEN

T=tY.

MakpoaKOHOMHKA TTPUMEHSIET TaKke HEKOTOpbie crenudu-
YecKHe MeTO/Ibl TIO3HAHUSI SKOHOMUYECKOUN IeCTBUTEIbHOCTH,
B UHCJIE KOTOPBIX CJIEIYeT BBIIEIUTh arperupoBaHue U MOCTPOe-
HIE MaKPOIKOHOMHUYECKMX MOJETEH.

OCHOBHBIM ITPOOIEMHBIM MECTOM OCTAETCsI TEOPHSI arperupo-
BaHM s, KOTOpasi aKTUBHO pa3BUBAeTCsl. ATperupoBaHue He0OXo-
JIMMO HE TOJIbKO B TEOPHH, HO U Ha, TTPaKTHKe (ITpH cOOpe 1 00-
pPabOTKe CTAaTUCTHUECKUX JTAHHBIX, KOTOPBIE COCTABJISTIOT OCHOBY
JU1s SMIOMPUYECKOTO aHAJIN3A).

ArperupoBaHHbII MOKa3aTeslb — 3TO CBOEro poaa adCTpak-
1151, TIO3BOJISTIONIA ST MBICJIEHHO OOBEIMHUTH B HEKOE 11eJ7I0€ COBO-
KYITHOCTh SIBJICHUI, MMEIOINX POJCTBEHHbIC WHIVUBUIyaIbHbIC
XapaKTepUCTUKU. B MaKpOIKOHOMMKE paccMaTpUBAaIOT ClE1YIO-
1€ arperipoBaHHbIe SKOHOMUYECKUE MepeMeHHbIe: COBOKYII-
HBII BBIMYCK, TIOTpeOJieHne, NHBECTHUIINU, SKCTIIOPT U UMIIOPT,
yPOBeHb IIeH U Tak jaiiee. [IpuHsTO TakXke paccMaTpuBaTh Clie-
JyIOIIHE arperupoBaHHbIC PIHKU: PHIHOK TOBAPOB, PIHOK TPyAa
¥ pbIHOK akTUBOB. CoracHo cioBapio MakMuiaHa, MaKpOIKO-
HOMUKY MOXHO OMpE/IeIUTh, KAK HAYKy O COBOKYITHOM ITOBE/Ie-
HUY 9KOHOMUYECKHX areHTOB, KOTOPOE OTPaXaeTcsl B CHCTEME



arperupoBaHHbIX MOKa3aTeseH.

KioueByo posib B COBPEMEHHOM MAaKpPOIKOHOMUKE HWIpa-
10T O)KUAAHUS U pa3inyHble crnocoosl ux opmupoBanus. [lo-
CKOJIBKY JIIOIM BBIHYKAEHbI MPUHUMATh OOJIBIIMHCTBO 3KOHO-
MHUYECKHMX DPEIIeHUI B YCJIOBHSIX HEONpeesIeHHOCTH, OHU BbI-
HYXJEHbl (POPMUPOBATH OKMJAHUSI OTHOCUTENIBHO pean3aliiu
Pa3JIMYHBIX MAKPOIKOHOMHUUYECKUX NlepeMeHHbIX. Kak npasuiio,
9KOHOMMCTOB MHTEpECYeT, KaK KOHOMHYECKHE areHThl (hop-
MUPYIOT OKMJAHUSI OTHOCUTEIIbBHO HOMHUHAIBHBIX MEPEeMEHHBIX
TaKMX, KaK JEHEeXHasl MONUTHUKA, WHQISIMs, OOMEHHBIE Kyp-
cbl U T.0. OOBIYHO BBIIGNSIOT CIEMYIONIME MEXaHU3MbI (hop-
MHUPOBaHUS OXHUJIAHUP SKOHOMUYECKMMM areHTaMu: CTaThy-
Hble (static expectations), amantuBHble (adaptive, or backward-
looking expectations) u palMoHaibHble (rational expectations).

CraruyHble OXHMJAHUS TPEAINOJaraioT, YT0 SKOHOMUYECKUE
areHThbl OKUJAIOT B CIIEYIONIEM IEPUOE PEATU3ALIMIO TAKOTO Ke
YPOBHS1 MH(IIAIMY, KaK B TeKyleM nepuone. OcHOBHasI mpej-
NOCBUIKAa 9KOHOMUYECKOW TEOPUH - ITO PALMOHAIBHOCTh IKOHO-
MUYecKux areHToB. CTaTuyeckue OXKUAAHUS Ke Mpearoaraior,
YTO JIIOIM HUKOTIa He KOPPEKTUPYIOT CBOU OIIMOKM M COBEpIIIa-
I0T UX U3 Tieprozia B iepuo. [1o 3Toil mpuynHe CTaTUIHbIE OXKU-
JAHUs1 PEJIKO UCTIONb3YIOTCS B MAKPOIKOHOMMUKE.

Bropoii ciocod - aganTuBHbIA - (GOPMUPOBAHUS OKHUIAHUNA
3aKJII0YAEeTCs] B TOM, YTO JIIOAM, OIpe/iesieHHble 00pa3oM, KOp-
PEKTUPYIOT CHeaHHble OIIMOKM B mpeabayieM nepuoge. Cra-
TUYHBIE OXKUJAHUS SBJISAIOTCS YACTHBIM CJIyYaeM paliMOHATbHBIX



oxunanuii. THorma npeamaraior 6osee oOMiA BU/I aIal TUBHBIX
OXUJIaHUM, T.€. OKUAAHUS (POPMUPYIOTCS KAK HEKOTOpast (PyHK-
1I1s HAKOIJIEHHOM UcTOoprYeckor nHdopmanuu. Tem He MeHee,
B YCJIOBUSIX a[JalITUBHBIX OKMIAHUI SKOHOMUUECKUE ar€HThI M0-
MPeKHEMY MOTYT COBEpIIATh CHCTEMATUYeCKHe OIMOKN CBOMX
IIPOTrHO30B (HAIIPUMEP, BCE BPEMS 3aBbILLIATH WM 3aHUKATb UX).

B 1970-e rr. nosiBuIach runoTe3a paluOHAIbHBIX OKUIAHWM,
COIVIACHO KOTOPOI 9KOHOMHUYECKHUE areHThl, Oyy4d paliioHasb-
HBIMH, CTPOSIT HAWTy4IllIle MPOTrHO3bl OTHOCUTENILHO BCEW MMe-
folIelics B uX pacropsikenur nagopmaryi. O0sraHO ipu Gop-
MaJIM3alMd PallMOHAIBHBIX OXUJAHWWA TPEIIONaraior J1Be Be-
II1: 9KOHOMUUYECKHE areHThl 3HAIOT IIPABUJIbHYIO MOJIENb SKOHO-
MUKH, U UX OXKUJIAHUS SIBJISIOTCS YCIOBHBIMU MaTeMaTUUECKU-
MU OKMJAHUSIMU NP YCJIOBUM UMEIOLLEHCS B MX pacliopsKeHUN
uH(popmanuu. B ycloBHUAX 3TUX MPEANOChJIOK SKOHOMUYECKHE
areHThl He COBEPIIAIOT CUCTEMATUYECKUX OIMOOK B CBOMX MPO-
rHO32X.



2. Makpo3KOHOMHUYeCKHe MO/IeJIn

[TonbITKK OMMCaHUsA SKOHOMUKHU B LEJIOM HEU30€KHO BeseT
K TIOCTPOEHUIO MOJEJIE — YIPOIIEHHOTO MaKeTa PeajibHOCTH,
OIACAaHHOTO MaTEMaTUYECKUMU METOIaMH, KOTOPBIE YCTAHABIIH-
BAIOT YCTOMYMBBIE CBSA3M MEXY IEPEMEHHBIMA 9KOHOMUKO-Ma-
TeMaTUYeCKUMH BeInYrHaMu. B mo0oil Moziesn uMmerotes onpe-
JeJIEHHbIE TPEIIOCHUIKY Y MCIIONIB3YeTCs Ba BUJA IEPEMEHHBIX :
9K30I'€HHBIE (BHEIIHKE) U SHAOTEHHBIE (CYIIECTBYIOIIME BHYTPU
MOZEJIN).
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