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AHHOTaAMSA

BuuMmaHMio 4uTatens TpeACTaBlieH METOMUYECKH MaTepuat
(exnusi) I CIEMUAIBHOCTH  «DKOHOMHMKA U (PUHAHCHI»
JUCIUTUIAHBL  «MakpoakoHoMuKa». IlpemoxeHnHas wHpOpMAIms,
HECOMHEHHO, TOMOXET IPernoJaBaTeNlio KauyeCTBEHHO W3JIOKUTh
3asBJICHHYI0 TEMY, a Ha CEMHHAPCKHUX 3aHATUSX W KOHTPOJBHBIX
MEPOIIPUATHUAX TPOBEPATb MW OLCHUBATH OCTATOYHBIC 3HAHUA Y
ayIUTOpUU II0 M3YYEHHOMY IIpeaMeETy, [POBOIMUTHL aTTECTALUIO;
JUISL CIyIIaTesiell U CTYJeHTOB — 3aKpeluTh OCBOEHHBIN MaTepual,
MOATrOTOBUTLCA K TECTOBBIM MUCIIBITAHUAM, IIPOMEKYTOYHBIM U
WUTOrOBBIM MeporpusitusM. Pabora Oyner nuHTepecHa mpogeccopcKo-
MPeToIaBaTeJIbcCKOMY  COCTaBY — BBICHIMX — y4eOHBIX  3aBeJICHUH,
CTyJIeHTaM, CIelMaIiCTaM, IIIMPOKOMY KPYyTry YUTaTesIen.
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1. PaBHOBeCHBIIT 00LEeM
HAIMOHAJbHOI'0 IPOM3BO/ICTBA
B KeMHCHAHCKOMN MO/JeJIh
«10X0AbI — pacxoaAb»

Wuont nomxon Obin1 chopmymuposan [l. KeitHcom, KOTOpBIi
otBepr 3akoH C3s1 ¥ yTBEpAK1aJl, YTO COBOKYITHBIU CIPOC MOPOK-
JaeT COBOKYITHOE MpeaJiokeHue. s 10Ka3aresbCcTBa JAHHOU
Ueu OH BBOIUT MOHATHE 3(P(EKTUBHOTO CIpoca.

Ecnu 3KOHOMMKA XapaKTEpHU3YETCsl OIPENETICHHBIM YPOB-
HEM TEXHOJIOTMH, CPEICTBAMU MTPOU3BOJCTBA U U3/IEPKKAMU, TO
npeArnpyUHUMATEITb, IPUHUMAasl pellieHre O MPOU3BOACTBE OyJeT
CTaparbCsl OMpeAeUTh TaKOW OOBEM COBOKYITHOM BBIPYYKH OT
peasin3aluy MPOU3BEJCHHON MPOLYKIIMK, KOTOPBI BO3MECTUT
3aTpaThl HA OPraHU3alMI0 JAHHOTO MPOU3BOICTBA. 3aBUCUMOCTh
OKM/Ia€MOW BBIPYUKH OT pean3aliy IPOLyKIUH, FApaHTUPYIO-
111 BO3MEIIIeHHe 3aTpaT Ha MPOU3BOJCTBO MPOAYKIIUU, U 00BE-
MOM Tpy/ia, TpeOyeMOM [Tl IIPOU3BOJICTBA JTAHHOM MPOIYKITIH,
KeliHc HasbiBaeT (pyHKIMEN COBOKYIHOrO npemioxeHus. ['pa-
(prueckn (pyHKLIMSA COBOKYITHOTO MPEAIOKEHUS B MOJEIU Kpe-
cra Xukca-CamyanbcoHa (KEHHCMAaHCKOTO Kpecrta) OyleT mpe-
CTaBJIEHA MPSAMOM JIMHUEN 1of, yriioMm B 45° (Puc.1). D10 03Ha-



YaeT, YTO Ha Kaxk/I0i TOYKE KPUBOM COBOKYITHOI'O MPEJIOKEHUS
3aTparhl Ha MPOM3BOCTBO MPOAYKIMU OyIyT TOYHO PaBHBI BbI-
pyuKe, KOTOPYIO TUIAHUPYET MOJTYyYUTh IpeApUHUMATEITb, YTO-
Obl BOBMECTUTH 3aTPaThl HA MTPOM3BOACTBO JTAHHOW MPOAYKIUH,
T.. SKOHOMHUYECKasi MpUObUIbL paBHA HYIIO, MPEIIPUHUMATEb
NIOJTy9aeT TOJIBKO HOPMAJIbHYIO TIPHOBLTb, OKa3bIBAETCS B CUTYa-
1K 6€3yObITOYHOCTH.

TI fif=k

Puc. 1 CoBokynHoe npejioxeHue

OnHOBpPEMEHHO KaX bl MpearpuHUMaTes b, TUIAHUPYS [PO-
W3BOJICTBO TTPOYKIIMU, OPUSHTUPYETCS HA TOT OOBEM BBIPYUKH,
KOTOPBIN MOXET ObITh TOCTUTHYT C YU4E€TOM JIOXOJIOB M PACXO/IOB



norpeduresneil. 3aBUCUMOCTb MEX/Ty BO3MOKHON BBIPYYKOH OT
MPOJAKU MPOAYKIIMM 1 OOBEMOM Tpyaa, TpeOyeMoM JUisl JTaH-
HOro oObema MpPou3BOCTBa, KeitHe Ha3biBaeT (hyHKIMeN COBO-
KymHOro cripoca (AD). B 3akpbITOi1 SKOHOMHKE O3 BMeIIaTeIb-
CTBa TOCYJAapCTBAa HA PHIHKU OHA OIpeJelisieTcs] MOTpeOnuTeNb-
CKMMM pacxojamu JOMOXO3SIMCTB Y MHBECTULIMOHHBIMHA PacXo-
namu pupM. C y4eToM TOro, 4To B KPaTKOCPOUYHOM MEPUOAE CY-
IIECTBYIOT aBTOHOMHbIE ITOTpeOIeHe M MHBECTULIMU U CTUMYJIH-
POBaHHBIE MOTPEOUTENILCKUE PACXOJIbI, 3aBUCSIINE OT TMpe/esb-
HOW CKJIOHHOCTH K TIOTpeOJIeHUI0, KPUBasi COBOKYITHOTO CIIpOca
OyaeT npsIMO BOCXOJISIIIEH TUHUEH, PACIIONOKEHHOM BhIIIIE Ha-
Yajia KOOPJMHAT Ha BEJIMUYMHY aBTOHOMHOTI'O MOTpeOIeHu s U aB-
TOHOMHBIX MHBecTHIN (Puc.2).



TI fif=k

Puc. 2 DddekTrBHBIN cripoc

Cutyarusi, KOrja COBOKYITHBI CIIPOC PaBEH COBOKYITHOMY
MPEIJIOKEHUI0 Ha3bIBaeTCs cuTyaluend 3(p¢EeKTUBHOIO CIIpoca,
KOTOpasi 03Ha4YaeT, YTO MpeINPUHUMATENN PEaIU3yI0T BCE MPO-
U3BEe/ICHHbIE TOBAPHI M BO3BPAILAIOT LIEMKOM 3aTpaThl Ha MPO-
W3BOJICTBO MPOAYKIMH. A TIOTPeOUTENH MOJTHOCTBIO YIOBIETBO-
PSIIOT CBOM TIOTPEOHOCTH U PACXOMYIOT BCE CBOU JIOXOBI.

C touku 3penus KeiiHca cocrosinue 3(p(peKTUBHOrO cripoca
HE BCerJa rapaHTupyeT MOJHYI0 3aHSITOCTh B S9KOHOMHUKE. DTO
Oy/IeT 03Ha4YaTh, YTO (PAKTUUECKUIA PABHOBECHBII OOBEM IPOU3-
BOJICTBA OTJIMYAETCS OT MOTEHIINAIBHOTO 00beMa IPOU3BOICTBA
IIPY TIOJTHOM 3aHSATOCTH.



2. MyJabTHILIHKATOP

PaccmatpuBasi COBOKYIHBIN CITPOC, IVIABHBIM KOMIIOHEHTOM
Keitnc cunran unsectunuu (I), yrBep:xaasi, YTo0 OHU BbI3bIBAIOT
yBeJIM4eHre 3(PPEKTUBHOTO CIIpoca, a BCe] 32 HUM U yBEJIU-
yenue BHII. IIpuuyem poct BHII Oyner GonbiiuM, yem u3me-
HEHUE aBTOHOMHBIX UHBECTULIUM. [1J1s1 TOro OH paccMaTrpuBaeT
(pyHKIIMIO COBOKYITHOTO CITpOCa 3aKPHITON SKOHOMUKH Oe3 BMe-
1IaTeIbCTBA FOCYAAPCTBA!

C yuyeToM (pyHKIIMOHAJIBHOH 3aBHCMOCTH MOTPEOICHUSI TIpe-
oOpasyeM e€.

Y =C,+MPC-¥ +1I

JanpHeime npeodpa3oBaHusI CBOAATCSA K BbISIBIICHHUIO 3aBU-
cumocTu oObema rpon3BoAcTBa (Y) OT BHEITHUX (PAKTOPOB:



YF=—MPC-F=C.+I

T-(1-MPC)=C,+I

G+
T 1-MPC

C yd4etomM TOro, 4rto aBTOHOMHOE MoTpedyieHrne (PUKCUPO-
BaHHAas BEJIMYMHA, MOKHO yTBEPXKJaTh, YTO M3MEHEHHE O0be-
Ma MPOU3BOICTBAa OOYCJIOBIEHO U3MEHEHUEeM aBTOHOMHBIX MH-
BECTHUILIAN:

= 1

AY =——
1-MPC



|

Bripaxxenue 1-MPC KeliHc Ha3Bas1 MyJIbTUTUIMKATOPOM.
MysbTUIIIMKaTop nokassiBaet, kak usmenurcs BHII npu pocre
WHBECTULIMM Ha equHMIly. B pesysnbrare Toro, 4to B IMPOU3BO/-
CTBO BKJIAJBIBAIOTCSI ABTOHOMHBIE MHBECTULIMU, OHU MPUBOAAT
K pocTy oObeMa MPOU3BOICTBA U POCTY JIOXOIOB COOCTBEHHHM-
KOB (DAKTOPOB MPOU3BOJCTBA, KOTOPbIE, B CBOIO OYEPE/b, YaCTh
noxopa coeperator. COepexeHusi HalpaBJIsAIOTCs Ha PHIHOK Ka-
IYTajla ¥ MPEBPAILATCS B HOBBIE MHBECTULIUUA, KOTOPHIE BbI-
3bIBAIOT JOMOMHUTENBbHBIA pocT BHIT 1 HOBBIM mpUpoCT 10XO-
JIOB COOCTBEHHUKOB (paKTOPOB MPOU3BOJCTBA, YaCTh KOTOPOTO
BHOBb IpeBpalaercsi B cOepexeHusi, MOCTYNaloT Ha PhIHOK Ka-
NYTaJla ¥ NPEBPALIAOTCSA B HOBbIE MHBECTULIMUA. DTOT ITPOLIECC
MPOAOJIKAETCS O TeX IMOpP, NMOKAa HE MCUYE3HET MPUPOCT JI0XO-
JIOB TOMOXO3SIICTB OT MEPBOHAYATIBHOIO PACIIMPEHUS MPOU3-
BojcTBa. [1pu 3TOM, Yem Oosbliie npeesbHast CKJIOHHOCTh K T10-
TpeOJeHuto, TeM OoJIbIle 3HAUeHNe MYJIbTUTUIMKATOPA U, CIIENI0-
BaTeJIbHO, OBICTpPEe pacTeT SKOHOMUKA.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npegocraBieH OO0 «Jlurpec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha Jlurpec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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