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1. CymiHocTh 1 11eau (pucKaJIbHOM MOJUTHKH

INon GlomKeTHO-HAIOrOBOM ((PUCKATBLHOW) TOJUTUKOW MOHMMAETCS W3MEHEHUE JIOXOIOB U
PacxofoB rocy1apcTBa B LENSX MOJJIepkKaHUsI PHIHOYHOTO PABHOBECHUSI U CTUMYJIMPOBAHUS Pa3BU-
TUSI OTAEBbHBIX chep HAMOHATBHOU KOHOMUKU. OHAa OCYILIECTBISETCS Yepe3 rocylaapcTBEHHbIE
(puHAHCHI, ABNIAONIMECH YaCThIO (PUHAHCOBOW cUcTeMBbI cTpaHbl. [lon (puHaHCOBOM cuCTEMON MTOHM-
MaeTcsi COBOKYITHOCTh SKOHOMHMUYECKHMX OTHOIICHUH, MPOSBIISIONIASACS B IMpolecce 0Opa3oBaHuUs,
pacripeniesieHusl U UCHOJIL30BaHUS ICHEKHBIX CPEACTB B KauecTBe (PMHAHCOBBIX PECYPCOB B HAPOI-
HoM xo3stiicTBe. [lon (hmHaHCOBBIMU pecypcamu IOHUMAIOT JOXOAbI BCEX 3BEHbEB 9KOHOMUKH, HAUU-
Hasl OT MPEeANPUITUN U KOHYAs TOCYIapPCTBEHHBIMU OpraHamMu. B mMpokoM cmbiciie K (P(MHAHCOBBIM
pecypcam OTHOCSIT U KpeIUTHBIE pecypchl OaHKOB. Pa3HuIla MeX [y HUIMU 3aKJII0YAETCs B TOM, YTO
(prHaHCOBaAs cUCTEMa B y3KOM CMBICIIE TIOHSATHUSI OCYIIECTBIISIET U3bSITHE, paclipeielieHHe U repepac-
TrpeJieJieHue IEHEeKHbIX CPEACTB OE3BO3ME3THO U O€3BO3BPATHO, & KPEIMTHASI CUCTEMA - 9TO BpeMeH-
HOe Tiepepacrpe/iesieHre Cpe/ICTB, T.€. BO3BpAaTHOE U 3a ILIaTy.

Bcst coBOKYMHOCTh (PMHAHCOBBIX PECYpPCOB JICUTCS Ha LIEHTPAIM30BaHHBIE (0OIIerocymnap-
CTBEHHBIE), KOTOpPbIE KOHIIEHTPUPYIOTCS B TOCOIKETE U BO BHEOIOKETHBIX IIEHTPATM30BAHHBIX
(bonpax, u AeleHTpaTM30BaHHbIE, ITPeICTaBIeHHbIE (PUHAHCOBBIMU PECYpCaMHU MPEIPUSTUI U Opra-
HU3ALUA.

[TpoBozs G101 KEeTHO-HAJIOTOBYIO MOJTUTHUKY, TOCYIAPCTBO MOXKET CTABUTH CIICAYIOIINE 11EJTH:

a) 6oprba ¢ 6e3padoTHIICH;

0) cradunmM3anms SKOHOMHUECKOTO POCTa;

B) OopbOa ¢ uH(pIAIHME;

I') OCYIIECTBJIEHHE CTPYKTYPHBIX CABUIOB B 9KOHOMUKE;

1) Tiepepacrpe/esieHie JOXOI0B B OOIIECTBE C NEIbl0 pealn3aliiy MPUHIMIA COIMATbHOM
CIpaBeTUBOCTH;

€) CTUMYJIMPOBaHUE TEPPUTOPUATIBHOTO Pa3MelIeH s TPOU3BOACTBA;

’K) BO3JENCTBHE HAa COCTOSIHUA IIJIATEXHOIO OaiaHca.

OCHOBHBIMU TIapaMETPaMH MaKpPOIKOHOMUYECKOTO PEryJMpoBaHUsl B OOJBIIMHCTBE CTPaH
ABJIAIOTCS:

- IOJIS HAJIOTOBBIX n3bATHi B BBII;

- I0JIsl HAJIOTOB B JIMYHBIX TOXOJaX W MPUObLIY;

- IOJIsl HAJIOTOB B 00beMe MPOAaX MOTPEOUTETbCKUX TOBAPOB;

- IOJIsSl HAJIOTOB B 00beMe BHEUTHETOPrOBOM AeSITeIbHOCTH;

- COLIMAJIbHBIE OTUMCIIEHHS];

- YPOBEHb HAJIOTOOOJIOKEHUST HEBMKUMOCTH, I0XOJOB MO aKIUAM, IKOJOTMYECKUX 3arpsi3He-
HUU;

- JIBTOTBI TIO TOCYAAPCTBEHHBIM MTPUOPUTETAM.

VmeHHO 3TH napamMeTphbl O3BOMISIIOT PETYIMPOBATH MAKPOIKOHOMUYECKHE MOKA3aTes I, UMeI0-
1[1e CTAOUIN3AIIMOHHOE BO3/IEIICTBHE: MOTPEOUTEIbCKUI CIIPOC, MHBECTULIMH, FKkcropt, HTTI, conu-
aJIbHbIe PACXO[bl, 3aTPAThl HA OXPaHy OKPY:KAIOIIEH cpelbl U Apyrre.

B Heoknaccuueckoit Teopuu (pUCKallbHAS TOJMTUKA PACCMATPUBAETCS KAaK HMHCTPYMEHT
(uHaHCOBOTO OOecreYeH s BHIIOIHEHUST TOCYIapCTBOM CBOMX (PYHKIMIA. B qaHHO# TOuKe 3peHust
HEOKJIACCUKU onuparotcs Ha ueio 1. Pukapio o Tom, 4To MHCTpyMEeHTbI O10/1K€THO-HAJIOrOBOM MOJH-
TUKH TOJIbKO TIepepacnpeieNisiioT UMeloluecs: B cTpaHe (PMHAHCOBbIE PECYPCH U HE MOTYT OKa3aTb
BO3/ICWICTBUSI HA peasibHbIe MPOLIECCH B IKOHOMMUKE.

KeitHcuanctBo paccmarprBaeT (PUCKabHYIO MOJIUTHKY KaK OCHOBHOW MHCTPYMEHT BO3[Ei-
CTBUSI HA COBOKYIIHBIN CITPOC M Yepe3 Hero Ha peasibHble MPOIeCChl B 9KOHOMUKE.
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2. Hajioru B cucreMe OIOIKE€THO-HAJIOTOBOH MOJIUTHKHI

HcToyHukom AOXOHOB rocyaapCTBEHHOI'O 6IO,IDKCTa apngioTca Hanord. Ilog Hamorom moHu-
MaloT 00A3aTeNIbHBIA B3HOC B 6IO,I[)KCT COOTBETCTBYIOLIIEIO YpPOBHHA FOCYHapCTBCHHOfI BJIaCTHU YyCTa-
HOBJIEHHOM CYMMbI JEHEKHbIX CPCICTB, OCYH_ICCTBJ'IHCMHﬁ HaJIOTOIUIATEJIBIIMKOM B MOPAAKE U Ha
YCIIOBUSAX, ONIPEICIICHHBIX 3dKOHOM. B mo6oi CTpaHE CO3AACTCA HAJIOroBad CUCTEMaA — COBOKYITHOCTb
HaJIOTOB, IIPUHIMIIOB UX YCTAHOBJICHUSA, d TAKIKE (pOpM 1 METOHAOB HAJIOTOBOI'O KOHTPOJIAA U OTBCT-
CTBEHHOCTH 3a HAPYHIECHHUA HAJIOTOBOI'O 3aKOHOAATEJIbCTBA.

OOBEKTAMU HAJIOTOOOJIOKEHU S BBICTYIAIOT 1OXOAbI, CTOUMOCTDb TOBAPOB, OTACJIbHBIC BUIbI ACA-
TEJIbHOCTH, IIOJIb30BAHUE TIPUPOAHBIMU PECYypCaMU, IEpeada MMYIICCTBA, ONEpallun C IIECHHbBIMU
6YMaFaMI/I, Apyrue 06'LCKTBI, YCTaHOBJICHHBIC 3aKOHOM.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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