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1. BbiBO KpUBOI COBOKYITHOIO CIipoca

Mogens [S-LM ucnonb3yercs 1yist TOro, 4To0bl 00bSCHUTH KPATKOCPOYHOE U3MEHEHHE 00beMa
ITPOM3BOJCTBA IIPU YCJIOBUM, YTO YPOBEHb LIEH (PUKCUpPOBaH. BmecTe ¢ TEM MOXKHO pacCMOTpETb,
Kak cBsA3aHa monenb [S—-LM ¢ monenbio AD—-AS. [Is1 9T0r0 Hajio NpoaHaaIu3MpoBaTh U3MEHEHUS B
mozaemu IS-LM npu usmeHeHnn ypoBHs LIEH.

KpuBas cOBOKynHOro cripoca oTpaxaeTr B3auMOCBA3b MEXKy YPOBHEM LIEH U JI0XOAA B 9KO-
HoMmuKe. [Ipy HeM3MeHHOM 00beMe MpeIokKEHHS AEHEr POCT YPOBHS LIEH MPUBOIUT K CHUAKEHUIO
J0X07a. YBEIMUYEHNE MTPEIJIOKEHUS AEHET IPUBOIUT K CIBUTY KpUBoM AD BIIpaBO, a yMEHBILIEHNE
MIPEJIOKEHU IeHeT caABUraeT Kpusylo AD BieBo.

Hs nonmyvyenusa KpuBor AD MOXKHO UCIIOIb30BaTh HE TOJIBKO KOJIMYECTBEHHYIO TEOPHIO JECHET,
HO 1 Moziestb IS-LM. OHa HyXHa AJ1s1 TOro, YTOObI OKa3aTh, YTO 0OBEM MTPOU3BOACTBA CHIKACTCS
10 MEPE TOrO, KaK YPOBEHb LIEH PACTET, a TAKXKE MOCTPOUTh OTPAKAIOIILYI0 3TO B3aMMOOTHOILLIEHHE
KkpuBylo AD, koTopas uMeet oTpuiareabHblid HAkJIOH. C nomorupio IS-LM MOXHO Takxke uccieso-
BaTh [IPUYMHBI, BBI3BIBAIOIME CIBUTYA KPUBOW COBOKYITHOTO CIIPOCA.

J1nst TOro 4TOOBI OOBSCHUTH OTPHUIIATENBHBII Yrol HaKJIOHA KPHBOM COBOKYITHOTO CITPOCA,
HEeoOX0IMMO MOCMOTPETh, YTO MPOU30iIeT ¢ Moaesbio IS-LM npu u3meHeHun ypoH# LieH. Cokpa-
IIeHUEe YPOBHS 1IEH YBEJIMYMBAET PeaslbHble KACCOBbIE OCTATKM U TAKMM OOpa30M CMeEIaeT KPUBYIO
LM BHu3. Casur kpuoii LM yBennuuBaer o6beM mpou3BoiacTBa. Ha KpuBoil COBOKYITHOTO Cripoca
3TO OTPaXaeTcs OTpULIATEIbHBIM HaKJIOHOM (Puc.1)
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Mogens IS-LLM Mopenb COBOKYIHOTro cripoca
Puc. 1 BriBenieHne KpuBoi COBOKYIHOTIO cripoca u3 mozaenu IS-LM
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Paccmotpum (pakTOpel, cABUraOIME KPUBYIO COBOKYITHOTO cripoca. Tak Kak KpuBasi COBOKYTI-
HOro crpoca 06001maeTt BbiBozbl Mofean IS-LLM, To ¢akTopsl, KoTopble caBUraioT Kpusble IS 1 LM
BBI3bIBAIOT Takke cABUrM KpuBor AD. CtuMynupyonyie Mepbl KpeIUTHO-IEHEKHOU NI (PUCKAITb-
HOH NOJIMTUKU YBEJIMUUBAIOT 00BEM NMPOU3BOACTBA B Moziesi IS-LM u, clieioBaTesibHO, CABUTAIOT
kpuBylo AD Bripaso (Puc. 2).
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Puc.2 Bnusinue cnsura kpuoil LM nipy HEM3MEHHBIX LIEHaX Ha KPUBYIO COBOKYITHOTO CIpOCa

To4HO TaKkXke CAepPKUBAIOIIKE MEPbI KPEAUTHO-IEHEKHON NI (PUCKATIbHOW MOJIUTUKU COKpPa-
1al0T 00beM MPOU3BOACTBA B Mojiesi IS—-LLM u cBUraloT KpUBYIO COBOKYITHOTO CITPOCA BJIEBO.

TakuM 00pa3oM, MOXXHO CZeiaTh BBIBOJ, YTO U3MEHEHUE YPOBHs Joxona (IIPOM3BOICTBA) B
moaenu IS-LM, Bo3HMKamolee B pe3y/ibTaTe U3MEHEHMS YPOBHs LIEH, NPEICTaBJIsET IBUKEHHE
BJIOJIb KPUBOW COBOKYITHOTO cripoca. Mi3aMeHeHue ypoBHS goxoza (Ipou3BoAcTBa) B Moaeau [S-LM
npy (PMKCUPOBAHHOM YPOBHE II€H MpeCTaBiIsieT coO0M cABUT Beell KprBoil AD.

Mo:XHO MaTeMaTM4eCcKy BHIBECTH KPUBYIO COBOKYITHOTO cripoca u3 Moaeau IS-LM. N3BecTHo,
yro KpuBad IS umeer Buz:
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UroObl BHIBECTH YpaBHEHHE KPUBOM COBOKYITHOTO CIIPOCa HEOOXOOMMO HalTH 0OBEM MPOU3-
BOJICTBA, KOTOPBIN YAOBJIETBOPSIET KaK ypaBHeHUIO IS, Tak 1 ypaBHeHuto LM. [ 3T0ro noacTaBuM
B YpaBHeHHe KpuBoH IS craBky mporeHTa u3 ypaBHeHus: LM u nomy4mm:
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[Nocne mpeoOpazoBaHUt MOKHO TIOJIYYUTh PElIeHHe ITOrO YPaBHEHUSI OTHOCUTEIBHO Y.
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Ecmu Beipaxenue f/[f+de/(1-MPC)] mbl 0603HaYMM yepe3 z, TO TIONyYUM ypaBHEHUE COBO-
KYITHOTO CIIpoca:
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JlaHHOE ypaBHEHUE OTpakaeT KPUBYIO COBOKYITHOI'O CIIpoca MareMaThyecku. M3 s3toro ypasHe-
HUS BBITEKAET, YTO 0OOBEM MTPOM3BOJICTBA 3aBUCHT OT TIEPEMEHHBIX, XapAKTEPU3YIOMIUX (PUCKATBHYIO
MOJIUTUKY (HAJIOTM U TOCYJAPCTBEHHBIE 3aKYIIKM), KPEAUTHO-IEHEKHYIO0 MOIUTUKY (IIPEAJIoKEeHNE
neHer) u yposHs 1ieH. KpuBast AD u3o0pakaet rpapuyecKy pelieHust 3Toro ypaBHeH!s], IPe/ICTaB-
JIsis1 BCE BO3MOXKHBIE COYETaHUs 3HAUEHUS1 YPOBHS MTPOM3BOJCTBA U YPOBHS LIEH NP (PUKCUPOBaH-
HbIX 3HaYeHusax G, T u M.

Ha ocHoBaHuuM NOJTy4YeHHOrO YpaBHEHHSI MOKHO PacCMOTPETh CBOWMCTBA KpuBoil AD:

a) KpUBasi COBOKYITHOTO CIIPOCAa MMEET OTPHULIATESIbHBI HAKJIOH, TaK KaK pOCT YPOBHs LI€H
COKpalaeT peajbHble KACCOBBIE OCTATKU U, CJIEJOBATENILHO, COKPAIIaeT 00beM IMPOU3BOJICTBA.

0) pocT MpeAsIoKeHHs JAeHeT YBEeJIMUMBAET JIOXOJ U, CJIeJOBATeNIbHO, CABUraeT KpuByio AD
BIIPABO.

B) POCT rOCYJapCTBEHHBIX PACXOJOB WJIM COKPAIIEHHE HAJIOTOB YBEJIMUMBAET JOXOA U, CJIEI0-
BaTesbHO, cIBUraeT KpuBylo AD BopaBo.

I) Tak KaK z MeHbllle 1, TO MyJabTUILTMKATOp B Monenu IS—-LM umeer meHbliiee 3HaueHUe,
yem B Mojien Kpecta Xukca-Camyanbcona. [Toaromy napamerp z xapaktepusyer aeictue apdexra
BBITECHEHUS.

1) ypaBHeHue KpuBoil AD moka3biBaeT CBs3b MEX/ly KPUBOU COBOKYITHOIO CIIPOCA, BHIBEJECH-
Horo u3 mozenu IS-LLM, 1 KpuBoi COBOKYITHOTO CITPOCa, BbIBEIGHHON Ha OCHOBE ypaBHEHUS KOJIU-
YEeCTBEHHOI Teopuu AeHer. KonnyecTBeHHast Teopusl IeHer Mpearioiaraer, 4Yto CTaBKa MpoLeHTa He
BJIMsIET Ha 00bEM CIIpOca Ha JIEHbI'H, TO ecTh mapamerp f paBeH Hymo. OTciona BHITEKAaeT, 4TO U
napaMeTp z Takke Oy/leT paBeH HyJ0 U (pHCKaTbHasl OJMTHKA HE CIOCOOHA BIIMATH HA COBOKYITHBIH
crpoc.
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2. Ctumyjmpyromasi NoJMTHKA
rocyJiapcrBa npu n3MeHeHUu! YPOBHs IeH

Mognens IS-LM wucnons3yercs s 0ObsICHEHUs! (DYyHKIIMOHMPOBAHUS SKOHOMUKU B KPaTKO-
CPOYHOM IepHOJie, KOria ypOoBeHb LieH (huKkcrpoBaH. O1HAKO JaHHAs MOJIENIb MOXKET MCIIOJIb30BAThCS
Y ISl ONMCaHMsI S9KOHOMHKH B JIOJITOCPOYHOM IEpHOZe, KOTa YPOBEHb LIeH U3MeHsIeTcs1, odecre-
YMBasi COOTBETCTBHE 0OBbEMa BHITYCKAeMOW MPOAYKIIMH MMOTEHIIMAIBHOMY YPOBHIO IPOM3BO/ICTBA B
sKoHOMHUKe. Mcnonb3ys moaesns IS-LM 11 onvcaHus 10ArocpoyHOro Neproaa MoKHO YeTKO TMOKa-
3aTh OTJIMYMS KEMHCUAHCKOW MOJEM HALMOHAIbHON SKOHOMUKY OT KJIACCUUYECKOW MOJIEJIH.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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