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1. CoBokynHoOe npepioKeHue B
KPaTKOCPOYHOM H /10JIrOCPOYHOM MepHoje

MOHeTapI/ICTbI, KaK 1 Apyrue 1npeacraBuTein HEOKJIACCMYECKOM TEOpHHU, ACJAT YIIOp B 9KO-
HOMHWYCCKOM dHAJIN3EC Ha ITPEAJIOKECHUE, 4 BHAYUT, HA MOTUBbBI, KOTOPBIC 3aCTABJIAIOT 9KOHOMUYCCKUX
Cy@b@KTOB pa6OTaTb, OCYHICCTBJIATD C6Cpe)KCHI/IH 1 UHBECTUIUU U TEM CAMBIM YBCJIMUMUBATDH pealib-
HBIA 00bEM MMpoOU3BOCTBA.

COBOKYHHOC MMPEAIOKECHUEC OTPAKACT 3aBUCUMOCTDb MEKAY Pa3/IMIHBIMU YPOBHAMU LICH U 00b-
€MOM TOBApOB U YCJIYT, KOTOprfI COOTBETCTBYCT 9TUM YPOBHAM. COBOKYHHOC MMPpEIJIOKCHNUC MOXKET
OBITh MMpEACTABJICHO B BUJIC YPABHCHUA

I =T, +a(P-P)

, e
Y — dakTrueckuii 00beM MPOU3BOICTBA,
Yf — noTeHIMaibHbI 00beM TPOM3BOICTBRA,

X

— K03(p(PHIIMEHT, OTPAKAIOIIMI YyBCTBUTEILHOCTh 0ObeMa MPOU3BOJICTBA K M3MEHEHHSIM 1IEH,

P — (pakTyeckuit ypoBeHs 1ieH,

Pe — oxumaemblii ypoBeHb LIEH.

KpuBasi cOBOKYNHOro npeioxkeHus: MOXeT IPUHUMATh Pa3IdyHble (pOPMBI, YTO 3aBUCUT OT
0COOEHHOCTEH SKOHOMHUECKOTO MOBEEHHSI XO3SICTBYIOIINX CYOBEKTOB.

Bce HanpapiieHus1 95KOHOMUYECKON TEOPUHU COIVIACHBI B TOM, YTO KpUBasi COBOKYITHOIO Ipejl-
JokeHus1 Oa3upyercst Ha (PYHKIMU 3aTpaTr U MO3TOMY OIpesiesisieTcs] Ha phIHKaxX (haKTOPOB MPOM3-
BOJCTBA U, TPEXK]E BCETro, — Ha PbIHKE TPyJa. DTO O3HAYAET, YTO JJIs1 TOIO, YTOOBI BBISICHUTD IPUPOJLY
COBOKYITHOTO MIPEIOKEHHUST HEOOXOIMMO 3HATh, KaK M MovyemMy (pMpMbl HAHUMAIOT padodyio CHITY, a
TaK’Ke YCJIOBHS, IPH KOTOPBIX padoyasi Cuila COIIAIaeTCsl MPoAaBaTh CBOM TPy,

N3 Kypca MUKPOIKOHOMMKH M3BECTHO, YTO (PUPMBI HAHUMAIOT padodylo CUJTy pay Mosyye-
HUSI IPUOBLIH, 2 paboure MPOJAIOT CBOM TPy paay MOTyUYeHus JoXoaa B (hopMe 3apabOTHOM TIATHI.
®dupMbl MOTYYaI0T MAKCUMAJIBHYIO TPUOBLITB, €CITH 3apad0THAs IJ1aTa PaBHA CTOMMOCTH TPEEIBLHOTO
nponykTta HaemHoro padotHuka (MRPL). Cripoc ¢pupMel Ha Tpya onpesiesisieTcs peJebHbIM J0XO0-
JIOM B JICHEKHOH (popMe, MOTy4aeMbIM OT UCIIOJIb30BAHK S IOTIOIHUTENILHOW eIMHULBI TpyAa. Pupma,
CTpeMsICh MAKCUMH3HPOBATh MPUOBLIL, OyeT HAHUMATh TaKOe KOJIMYECTBO TPyJa, YTOOBI Ipeaeb-
HBII 10XOJ B IeHeKHOW (popMe ObLIT paBeH peasibHOM 3apabOTHOM IUIate.

DL W =DQ
P
W/P =DQ /DL = MRPL.
Kpome peasibHOM 3apriiaThl (OOpaTHasi 3aBUCUMOCTb, TaK KakK JIEMCTBYET B KPAaTKOCPOYHOM
NeproJie 3aKOH YOBbIBAIOIIEH Npe/iesIbHON MPOM3BOAUTENIPHOCTH) HA 00BbEM HCIIOIb3YeMOro TpyAa
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BJIMSIIOT KAITUTAJT ¥ TEXHOJIOT U (TIpsAMast 3aBUCKMOCTH ), UTO OIUCHIBACTCS TPOU3BOACTBEHHOM (DyHK-
LIUEN.

[TpenioxkeHue Tpyaa OCYIIECTBIISAIOT JOMOXO3SIIICTBA, OPUEHTUPYSICh HAa peaTbHYI0 3apa00THYIO
TUIaTy: YeM BBIIIE peasibHasl 3apIuiaTa, TeM OOoJIblle MpeIokeHue TPyaa.
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2. IlocTpoenue KaaccuueckKon
KPHUBOM COBOKYITHOT'O NMPeIJI0KEHUs

KpuBast COBOKYITHOro npe/ijiokeHus B HEOKJIACCUYECKON TEOPUU CTPOUTCSI HA OCHOBE CIIpoca
Y IpeJIoKeHUs] TPyJa U MPOU3BOACTBEHHOW (DYHKIIUM.

[peanonoxum, uro HarmoHanbHBIA OaHK, TpoAaBasi rocylapCTBEHHbIC ICHHBIE Oymarw,
COKpALIAeT KOJIMYECTBO JIEHET B SKOHOMUKE. DTO MPUBEIET K COKPALICHUIO PaCXO/I0B HA TOBAPHI U
yciyru. B pe3ynbrare 3T0ro npou3oiaeT CHUkeHue ypoBHs 1ieH. Eciiu HoMuHabHast 3apriata ocra-
€TCsl HEM3MEHHOM, TO CHUKEHUE YPOBHS 1IEH MPUBENET K pocTy peasibHOM 3apruiatsl (W/P). B cuny
pocTa peasibHOM 3apIuiaThl MPEIIPHHUMATENISIM CTaHET HEBBITOJJHO MCIIOIB30BATh IOPOTYI0 Pabouyo
CHJTY, 1 OHU COKPATSAT CIIPOC HA TPY[, YBOJIST YaCTh PAOOTHUKOB, T.€. BOSHUKHET BBIHYKICHHasK Oe3-
padoruia. Takum 06pa3oM, 3TO 03HAYAJIO Obl OTOKUTENBHBIN HAKJIOH KPUBOW COBOKYITHOTO Tpe/-
JIOXKEHHUS.

OnHaKO B HEOKJIACCUYECKOW TEOPUM YTBEPXKIAETCs, UTO B CcTpaHe Oe3padoTHIia HOCUT J00pO-
BOJIBHBIM XapakTep, TO €CTh CYIIECTBYET MOHasA 3aHATOCTh. [ToaTomy Ge3padoTuiia He paccMaTpu-
BaeTcs Kak (paktop, (POpMHUPYIOIIUIA KPUBYIO COBOKYITHOTO TnpeiokeHus. [1oaToMy oHa He MOXeT
MMETb MOJIOKUTEIIbHBIN HAKJIOH. DTO CBA3AHO C TeM, UTO KJIacchuyecKas Teopusi Oa3upyercs Ha Mpe/-
MIOJIOKEHUM 00 aOCOMIOTHO TMOKMX IieHaX. [109TOMy M3MeHeHWe YPOBHsSI IIeH TMPHBOIUT K COOT-
BETCTBYIOLIIEMY M3MEHEHUI0 HOMUHAJIBHOM 3apIliaThl U peasibHasl 3apIijlata OCTaeTCs HEM3MEHHOM.
[TosToMy ypoBeHb 3aHATOCTU B SKOHOMHKE HE M3MEHUTCS M 00BEM MTPOM3BOJICTBA OCTAHETCS HEM3-
meHHBIM (Puc.1).

Puc. 1 Knaccuueckuid oaxos K COBOKYITHOMY HPEIJIOKEHUIO

CaBur KprBOW COBOKYITHOT'O CIIPOCA OTPaXkaeT U3MEHEHUE MPOU3BOICTBEHHON (DYHKLIMU WJIH
M3MEHEHH s Ha PbIHKE TPy/la, KOTOPbIE PACCMATPUBAIOTCS KaK U3MEHEHH S PEaIbHOTO CEKTOpa SKOHO-
MUKU.



C. Kanenun. «CoBOKYITHOE MPEJIOKEHUE»

Wcxons u3 3TMX npeAnocklIoK, HEOKJIAaCCUYECKasi TEOPHS IOKa3bIBAET, YTO B PE3YJIbTaTe U3Me-
HEHUsI KOJIMYECTBA JIEHET B CTPaHe MPOU30MIET CABUT KPUBOIM COBOKYITHOTO CIIPOCA, YTO IIPU HEU3-
MEHHOM 00beMe TPOU3BOJCTBA MTPUBEIET K POCTY IIeH (ITPUHIIUI HEUTPAJIbHOCTH JICHET).

Ecnu B 5KOHOMUKE yBeIMUaTCs aBTOHOMHBIE MHBECTULIMU, TO B 3TOM CJIy4ae B paMKax MOJIeu
IS-LLM nipousoiiaer casur kpuBoi [S. [1pyu Hen3MeHHOM ypOBHE 11eH COBOKYIHbIE PacXojibl BO3pac-
TyT, ¥ KpuBast AD caBunercs BripaBo. Ho Tak Kak Joirocpo4Hasi KpuBasi COBOKYITHOTO ITPEJIOKEHU S
BEPTUKAJIbHA U COOTBETCTBYET CUTYAllMU IOJHOM 3aHSTOCTH, OHA OCTaHETCs HeM3MEeHHOM. B cBoio
odepe/ib, M30BITOUHBII CIIPOC HA TOBAPHI U YCIIYTH MPUBEET K MOBBIIIEHUIO YPOBHS 1IEH, YTO BBI30-
BET COKpAIIIEHUE PEAJIbHOW JIEHEKHOM MacChl C BHITEKAIOIIMMHU MOCIEICTBUSIMU Ha PbIHKE JIEHET U
TOBapoB. DPPEKT COKpaIlleHNsI AEHEKHON MacChl BBI30OBET TOBBIIIEHHUE 1IEH U COKpAIllEHUE MOTpe-
OUTETCKUX PacxofioB. 1o 3aBepIieHHI0 JAaHHOTO TIporiecca YUCTBIN 3 EKT N3MEHEHUS 1IeH BbI30-
BeT cBUT KpuBoOM IS BHU3 10 monoxkenus [S2. OgHako peasibHOE COKpallleHHe NEHEKHOW MacChl
BO3/ICHCTBYET Ha PHIHOK JE€HET U ciBUraeT Kpupylo LM BiieBo u cpopmupyercsi B 5JKOHOMUKE HOBOE
JOJTOCPOYHOE PAaBHOBECHE, COOTBETCTBYIOIIEE MOTEHIIMAEHOMY 00beMy MPOM3BOAICTBA TpU Ooliee
BBICOKOM ypoBHe IieH (Touka C Ha puc.2). Takum 06pa3om, BO-TIEPBHIX, POCT aBTOHOMHBIX HMHBECTH-
M He CKaXeTcsl Ha 0ObeMe MTPOU3BO/CTBA, a MPUBEIET K M3MEHEHHUIO CTPYKTYpPbl IPOU3BOICTBA U
M3MEHEHMIO O0IIero YpoBHs IIeH. POCT cTaBkM mpolieHTa IpUBEET K pOcTy cOepekeHni U CoKpa-
IIEHUIO TIOTpeOIeHNsT IOMOXO3SICTB. BO-BTOPBIX, POCT YPOBHS LIEH MPOUCXOIUT MPU HEM3MEHHOM
HOMHHAJILHOM Macce JIeHeT, YTO COOTBETCTBYET KOJIMUECTBEHHOM TeopuH jieHer. Poct 1ien obecrieun-
BAeTCs 3a CYET YBEJIMUEHUsI CKOPOCTU OOpalleH s IeHeT B pe3y/ibTaTe CHUKEHHUsI PeaTbHON JeHexk-
HOW Macchl.



C. Kanenun. «CoBOKYITHOE MPEJIOKEHUE»

KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasinen OO0 «JIutpec».

IIpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB II0OJHYIO JIETaJIbHYIO Bepcuio Ha JluTpec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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