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AHHOTaAMSA

BuuMmaHMio 4uTatens TpeACTaBlieH METOMUYECKH MaTepuat
(exnusi) I CIEMUAIBHOCTH  «DKOHOMHMKA U (PUHAHCHI»
JUCIUTUIAHBL  «MakpoakoHoMuKa». IlpemoxeHnHas wHpOpMAIms,
HECOMHEHHO, TOMOXET IPernoJaBaTeNlio KauyeCTBEHHO W3JIOKUTh
3asBJICHHYI0 TEMY, a Ha CEMHHAPCKHUX 3aHATUSX W KOHTPOJBHBIX
MEPOIIPUATHUAX TPOBEPATb MW OLCHUBATH OCTATOYHBIC 3HAHUA Y
ayIUTOpUU II0 M3YYEHHOMY IIpeaMeETy, [POBOIMUTHL aTTECTALUIO;
JUISL CIyIIaTesiell U CTYJeHTOB — 3aKpeluTh OCBOEHHBIN MaTepual,
MOATrOTOBUTLCA K TECTOBBIM MUCIIBITAHUAM, IIPOMEKYTOYHBIM U
WUTOrOBBIM MeporpusitusM. Pabora Oyner nuHTepecHa mpogeccopcKo-
MPeToIaBaTeJIbcCKOMY  COCTaBY — BBICHIMX — y4eOHBIX  3aBeJICHUH,
CTyJIeHTaM, CIelMaIiCTaM, IIIMPOKOMY KPYyTry YUTaTesIen.
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1. IlonsiTHE BHYTPEHHETO
U BHEIIIHEr0 paBHOBeECHUSI

Mopnens, pazpadoranHas P. Mangemiom u M. ®nemuHrom B
Hauasie 60-x rogoB (Mangenn B 1962 u 1963 rr. u ®nemMunr B
1962 r.), npumenser cxemy IS-LM, paccmarpuBasi OTKpPBITYIO
9KOHOMMKY. OHa cTaja CTaHJapTHOM MOJEJbIO OTKPBITOM KO-
HOMUKHU. [Ipy mocTpoeHnn Takoil Mojie MpeAnoaaraeTcs, YTo
BKJIAJ] HAITMOHAJIBHON KOHOMHUKH B MUPOBOI PHIHOK HE3HAYM-
TeJIeH, 03TOMY OCHOBHBIE MapamMeTphbl €e Pa3BUTHS 3aJal0TCs
HAIIMOHAJILHON 9KOHOMUKE U3BHE, T. C. MUPOBBIM PBIHKOM. DTO
O3HAYaeT YTo:

a) HallMOHAJIbHAS MPOLIEHTHASI CTaBKA I' B OTKPHITON 9KOHOMHU-
K€ U B YCJIOBUSIX MOOWJIbHOCTH KalMTala paBHA MUPOBOM MPO-
[IEHTHOM CTaBKeE

0) HaIMOHAIBHBIA 0OBEM MTPOU3BOICTBA HAXOIUTCS HA YPOB-
He, 33JJAHHOM CYIIIECTBYIOIIMMU Ha JAHHBI MOMEHT (DaKTOpaMu
MIPOM3BOJCTBA!

B) 00beM noTpedieHnu B 9KoHoMuke C— mnipsimast pyHKIMs
pacnionaraemoro poxoaa (Y - T):

T) BHyTpEHHUE WHBECTHUIINU cTpaHbl | — oOparHas pyHKIus
NIPOLICHTHOM CTaBKH 1$

1) YHCTHIA SKCIIOPT CTpaHbl Xn —QYyHKIHS 0OMEHHOT0 Kypca



DTU ypaBHEHUsI — COCTABHBIE JIEMEHTbI MOJIENIU OTKPHITON
9KOHOMHUKHU.

YToObl OTKPHITh SKOHOMHUKY, MOJETb UcXoauT u3 IS-LM u
BBOJIUT [IBa HOBBIX 3JIEMEHTA.

1. TlosiBnsieTcss ponoysHUTENbHOE ypaBHeHWe. Ero nemp —
OTIpeJIeSINTh PAaBHOBECHE BHEITHUX PAcueToB. Takum oOpa3om,
B cucTeMe KoopauHar (r, Y) MOsSIBJISIETCSl HOBasi KpUBasi Moj1 Ha-
3BaHueM BP. OtubiHe Oynet Tpu kpusbix: IS, LM u BP.

2. YpaBHeHus KpuBbIX IS 1 LM, KOTOpBIE MBI YK€ 3HAEM B 3a-
KPBbITOM SKOHOMUKE, TOJIKHBI UBMEHUTHCSA. OTKPBITHIE SKOHOMU-
KM OKa3bIBAIOT BO3/ICMCTBHE HA PABHOBECHE «JOXOJ—PACXOI» U
B HEKOTOPBIX CIIy4asiX — Ha NPEeAJIOKEHUE JIEHET.

Srta MOJelNb 1aeT BO3MOXKHOCTh CIeJaTh anreOpandeckuii u
rpaMyecKUid aHaau3 BO3JEUCTBUS SKOHOMHYECKUX MOIUTUK
Y 9K30T€HHBIX IIOKOB, KOTOPBIM IOJBEpPraercsi SKoOHOMHKa. Ee
MIPEUMYILECTBA COCTOAT B TOM, YTO OHA ITPOTUBOIIOCTABIISIET Pe-
3yJIbTaThl TBEPIBIX U THOKUX PEKUMOB BATIOTHBIX KYPCOB.

[TpoGneMy perynmupoBaHus IIaTEKHOTO OanaHca HeJlb3s1 pac-
CMaTpvBaTh B OTPbIBE OT MAKPOIKOHOMUYECKHX BHYTPEHHUX
npo6eM. Mbl O1leHuBaeM MaKpPOIKOHOMUKY CTPaHBI [0 KOJIUYe-
CTBY MIOOQTBHBIX 337124 WJIH LIeJIel. DTU II00ATbHBIE 1IETH MOX-
HO pa3JesiTh Ha ABe Kateropuu. [lepBas kareropusi BKJIIOYAET
JIBE 1I€JIM, OPUEHTUPOBAHHBIE HA BHYTPEHHIOI SKOHOMUKY. Of1-
Ha 11eJ1b — MO PKaHUEe JeVCTBUTEILHOTO BHYTPEHHETO ITPOU3-
BOJICTBA HAa YPOBHE SKOHOMUYECKUX BO3MOKHOCTEMH, C TEM UTO-

OBI:



a) CTpaHa JOCTHUIJIA TIOJIHOW 3aHATOCTH TPYHAOBBIX M JIPYTUX
pecypcoB;

0) SKOHOMUYECKOE MTPOU3BOJCTBO MOCTOSTHHO BO3PACTAJIO.

Jlpyrast BHyTpeHHsIs 11eJIb — 3TO JOCTHXKEHHEe CTAaOUIbHOCTU
1eH (WK, 10 KpallHel Mepe, HU3KOTO WM JOIMYCTUMOI'O YPOBHS
uHpnAmK). Bmecre 3TH JBe 11e1M, OpUEHTUPOBAHHBIE HA BHYT-
PEHHUII PBIHOK, COCTABJIAIOT OOIILYIO 11e/Ib JOCTUKEHUSI BHYTPEH-
Hero OanaHca.

Bropasi kareropusi BKJIIoYaeT B ceOs 1€, OTHOCSIIIMECS
K MEXJYHAPOJAHOU SKOHOMUYECKOM AKTMBHOCTU CTPaHbl. ITO
npoOJieMa BHEITHEro OajiaHca, KOTOPHIA OOBIYHO OIpeesieTCs
KaK JOCTMKEHHE Pa3yMHOIO U MOAJEPKUBAEMOrO IJIaTeKHOTO
OajlaHca ¢ MUPOBBIM COOOIIECTBOM. 371eCh HE TaK MPOCTO 000-
3HAYNTH TOUHYIO 1IeJ1b. Harpumep, 11e1b10 MOXeT ObITh T0CTHXKe-
HHE HYJIEBOTO OajlaHCca Mo KOHIIEMIIUU O(PUIIMATBHBIX PaCcUueTOB
CTpaHbl, B KpailHEM Cilydae MOCTeleHHOe, B TeueHne HEeCKOJIb-
KHX JIeT, C TeM YTOOBI CTpaHa He Tepsijla TOCYIapCTBEHHBIX pe-
3epBOB U HE CO3/1aBajla HEXeJaTeJIbHbIX TOCYJapCTBEHHBIX pe-
3epBoB. [lonpa3ymeBaercs, 4TO cyMMa TEKyIIEro CYeTa U cyera
JBKEHUsI KalUTaJIOB (He BKJIIOYAsl ONepalyy ¢ rocyJapcTBeH-
HBIMH OTepalvsIMU) J0JKHA MPUOIU3UTENTHHO CBOJUTHCS K HY-
mo. Ecnu ke oHa B Te4eHUe JOJIroro BpeMeHU 3HAYUTENIBHO OT-
JIMYaeTcsi OT HyJisl, TO UMEET MECTO PaCcCTPOMCTBO IJIaTEKHOIO
6aaHca (M BaJIIOTHOTO Kypca) CTPaHB.

MbI CKOHIIEHTpUpYEeM BHHMaHUE Ha Oojiee Y3KOM TOHHMMA-
HHMHY BHEIITHero OanaHca, a IMEHHO Ha TEKYIEeM CueTe TUIaTek-



HOro 6ajnaHca CTpaHbl (MM TOProBOM OajiaHCce TOBAPOB U YCITYT).
B manHOM ciydae 1iesibio He sIBJIsSIeTCs HyJIeBOM OaJlaHC TaHHO-
ro cueta. Tekyluil cueT IuiaTekHOro OajaHca MoxeT (hUHaH-
CHPOBAThCS MEXAYHAPOIHBIMU MHBECTUIMAMU (WM OMepaliusi-
MU C TOCYAapCTBEHHBIMU pe3epBamu). HekoTopsie BHICOKOpa3-
BUTHIE CTPAHBI JOCTUTAIOT BHEIIHETro OajaHca, MMes TIOJOXKH-
TeJIbHOE CaJIbJI0 TEKYIIEro CYeTa IUIaTeKHOro OajaHca, Tak Kak
9TO MO3BOJISIET CTPAHE JNEWCTBOBATh B KAUYECTBE YMCTOTO MHBE-
cTopa B MHUpE, UCTOJIb3Yysl HEKOTOPhIE U3 €€ TrOCYJapCTBEHHBIX
cOepexeHMil (OTTOK KaruTasia WIn JeUInT TBUKEHUS Karlv-
TayioB). Jlpyrue cTpaHbl, HaxofsIuecs B Ipolecce pa3BUTHSA
SKOHOMHUKHM, MOTYT JIOCTYb BHEIIHEro OanaHca, uMmest JepuIuT
JBVKEHU ST KaNUTaIoB. [IepuIuT MOKeT BKITI0YAaTh UMIIOPT 000-
PYIOBaHUs1, KOTOPOE HEMOCPEICTBEHHO SIBJISIETCS YaCThIO Pa3BU-
Baoiero npoiecca. Jledunur MoxeT (pMHaHCUPOBAThCS MyTEM
3aMMCTBOBAHUSI KalMTasa y MUPOBOTO coo0IecTBa (MPUJIUB Ka-
NUTAJA WY U3JTUIIKY ABWKEHUS KanuTtanios). [lo Tex mop, moka
U30BITOK U JePUIUT JBVKEHUsT KATUTAJIOB HE CIIMIITIKOM BBICO-
KM, CUTYallusl octaercs nmpruemieMon. OHaKo ¥ U30BITOK, U Jie-
(puLUT MOTYT CTaTh CAMIIIKOM BBICOKMMH UM TIEPEHTH BO BHEIII-
HUI qucOaiaHc.



2. Moaeanb «10X0ObI-PpaCX0/IbI»
B OTKPBITON SKOHOMHKE

st Toro 49toOBl MPOAHATM3UPOBATH (DYHKIMOHHPOBAHUE
9KOHOMHKH, HEOOXOIMMO TPECTABIATH ceOe ee 0OIIyIo KapTu-
Hy. Takas kapTHHa BKJIOYaeT B ceOsl MPOTUBOPEUMS] — IKOHO-
MUCTBI, 3aHAMAIOIIMECS BOIIPOCAMU MAaKpPO3KOHOMUKH, 10 CHUX
HIOp HE MPUIUIY K €IMHOMY MHEHHUIO OTHOCUTEJIBHO TOTO, KaKOB
HAWTy4IINiA ciocod aHaiM3a Makpo3IKOHOMUKH. OHON U3 Oc-
HOBHBIX TPYAHOCTEW METOMOJIOTMH UCCIIEI0OBAHUS SABJIAETCA CO-
CTaBJIEHHE Y/IOBJIETBOPUTEIBHOM CTPYKTYPbI AJ1s1 IPOrHO3MPOBA-
HUS U3MEHEHU BO BHYTPEHHEM ITPOM3BOICTBE U B YPOBHE LIEH.
Hamnr aHanu3 noBeeHrst SKOHOMUKHU B KPaTKOBPEMEHHbIE TepU-
of1bl (TIPEAIIONOKUM, IOl UJIM MEHEE) — OTHOCUTEJIBHO KEMHCH-
AQHCKUU C TOYKH 3peHUs Toro ¢pakta, 4To ypoBeHb IIeH He pearu-
PYET HEMENJIEHHO Ha COCTOSIHUE COBOKYITHOTO CITPOCA U MPEAJIO-
KeHUsI B 9KOHOMUKE. C 9KOHOMUYECKOW TOUYKH 3pEHHUs] B KpaT-
KOBpPEMEHHBIE NEPUOJIBl YPOBEHb LIEH CTAHOBUTCS HETMOKHUM M
uHepTHbIM. Har B3ri1si1 Ha 5KOHOMUKY B 60J1ee JUTUTEIbHOM I1e-
purozie BpeMeHH — 0oJiee MOHETAPUCTCKUIMA, MJTH KJIACCUIECKHUH.
Ecnu xe BpeMeHHO# niepuop 6oJiee UIMTENbHBIN, YPOBEHD LIeH
pearupyer Ha COCTOSIHME CIIpOca M INpejiokeHusd. bonee Toro,
YPOBEHb MH(IALUMH, KOTOPYIO MEPEKUBAET IKOHOMHUKA, B KO-
HEYHOM CYETE 3aBUCHUT IPEXKIE BCEIO OT TEMIIOB pOCTa JACHEXK-



HBIX 3aracoB cTpaHbl. Kpome Toro, B j10/irve BpeMeHHbIE Tiepu-
OJIbl SKOHOMUKA TPOSBIISIET TEHACHUMIO K MOJHOM 3aHSATOCTH.
MBpI XOTUM TIpeAcTaBUTh cede, Kak (DYHKIIMOHUPYET SKOHOMHKA
B KPaTKOBPEMEHHBIE TIEPUOJIbI, KOTOPbIE ABJISIOTCS 00JIee BBIrojI-
HBIMHU M TIOJIE3HBIMU, €CJIA U HEe MeaTbHbIMU.

[Iporiecc KOPPEKTUPOBKU OTKPBITOM SKOHOMUKH MO3BOJISIET
MOHATH ee Moaeau. OIHON U3 HUX gBJIEeTCA 0a30Bad KEMHCUAH-
CKast MOJIEJIb «JI0XOJbl—PACXO/Ibl», KOTOPask UCXOJUT U3 CIey-
IOIIUX TPEOI0KEHUI:

- HSN3MEHHOCTH LIEH TOBApOB (OTCYTCTBUE UH(IIALINAN),

- YCTOMYMBOCTH CTaBKH MPOIIEHTA,

- HBeU3MEHHOCTH 00beMa UCIOIb3yeMOro TPy/a B CHUITY MTOCTO-
STHHOW 3apILiaThl,

- (puKCHpOBaHHBIN BAJIOTHBIN KYPC;

- CYIIeCTBOBaHMS 6€3pa0O0THIIH;

- HEM3MEHHOCTH 0ObEMOB KarnuTajia Kak pakTopa Mpor3BOJI-
CTBa, UMEIOIIIETOCSI B SKOHOMHUKE.

OCHOBHBIMY YPaBHEHUSIMU MOJAEIIH SIBJISIIOTCA CIEIYIOIINE:

Y =C(Y) + S(Y)

Y= MPCY + b;

V=CV)+I

S=1;

Y =MPCY + b + S(Y);

S(Y)=Y-MPCY-b=-b+(1-MPCO)Y;

S(Y) =-b + MPSY;

rje b — aBTOHOMHBIE BEJIMUMHBI



OCHOBHOW 11€JIbI0 SKOHOMUKHU SIBJISIETCSI JOCTUKEHUE Hau-
Oosiee ONMM3KOrO K MOTEHIMAILHBIM BO3MOXHOCTSIM SKOHOMH-
KM YPOBHSI MPOU3BOJCTBA TOBapoB U yciyr. IIpom3BoacTBeH-
HBII MTOTEHIIMA SKOHOMUKHU OMNPEAEIsSeTCs €€ BOZMOKHOCTIMU
npeioxkeHnsi. Bo3MOXHOCTH MpeiokeHusT BKIIIOYAIOT B ceOst
KaK (PakToOpbl pecypcoB (TPYIOBBIE, KAIUTAJIBHBIE, 3€MEJIbHBIE
Y €CTECTBEHHbIE PECYpPChl), KOTOPbIE UMEIOTCS B PACIIOPSIKEHUN
9KOHOMMKHU, TaK M HEMaTepuasibHble BO3IECWCTBUS, TAKME Kak
TEXHOJIOTUsl, KAYECTBO PECYPCOB, COCTOSIHUE SKOHOMUKH U JIBU-
Kymme cuibl. HematepuanbHbie (pakTOphl ONpeAessioT IpPOayK-
TUBHOCTb PECYPCOB.

Tak Kak NMpOU3BOACTBEHHAsl aKTMBHOCTh CO3JaeT J0Xxof (B
(hopme 3apabOTHON TJIaTHI, MPUOBLIM U MHOTO pojia BO3BpaIlie-
HUM B KalMTaJl, a TAKKE APEHJHOM ILIaThl 3€MJIEBJIAIENBLIEB),
peasibHblid BBII siBi1sI€TCSl 9KBUBAJIEHTOM PEATIbHOTO HAIIMOHAJIb-
HOT'O JIOXO/1a.

B kparkoBpeMeHHble MEpUoabl (M ¢ y4eTOM BO3MOXKHOCTEN
MPEIJIOKEHUS] SKOHOMHUKHM) BHYTPEHHEE MTPOU3BOICTBO OIpEJIe-
JII€TCS COBOKYIHBIM cItpocoM (AD) Ha npogykuuio crpassl. [To
CYIIIECTBY, €CJTM KOMY-JIUOO HYXEeH TOBap, TOProBble (WM UHbIE
NPEeINpUsITHS) MOCTAPAIOTCS MPOU3BECTH €TO.

B 3aKkpbITOM 9KOHOMUKE COBOKYIHBIN CITPOC COCTOUT U3 CIIPO-
ca JIOMOXO3SIMCTB Ha MOTPEOUTENILCKUE TOBAPHl. VIHBECTUIIMOH-
HOT'O CIIPOCa U CIpOca rOCyJapCTBEHHOIO CEKTOpa.

Kak BUIHO U3 ypaBHEHUI KEMHCUAHCKOW MOJIENIM POCT TEKY-
IIEro JIOXO/Ia YBEJIMUMBAET KaK TeKyIlee MoTpedsieHre, Tak U Te-



KylIre cOepeskeHus1, He3aBUCUMO OT TOT0, ObLIIO JTU 3TO YBEINYe-
HUE JI0XOJIa BPEMEHHBIM WU TIepMaHeHTHbIM. Okuganus Oyy-
HIMX I0XOA0B HA000POT yMeHbIIAIOT coepeskenust. B utore, ecnu
yBeJIMUEHHe J10X0a ObLIO MEPMaHEHTHBIM, TO BBIPACTET KakK J0-
XO[l, TAK ¥ O)KUIAEMBI JIOXO[; B pe3y/bTate, NoTpedeHue yBe-
JIMYUTCS] HE3HAYUTEIBHO WM COBCEM He yBenuuuTcs. Ecnu xe
yBEJIMYEHUE JI0X0/1a HOCHJIO BpEMEHHBII XapakTep, TO yBeauye-
HUS 0OKUJAEMBIX TOXOJ0B He MPOU30UIET, U cOepeKeHH sl BbIpac-
TYT CylIeCTBEHHO. Bce 310 cornacyercs ¢ Teopueit epMaHeHT-
Horo goxona ®puamana. B nanpHeimemM Mbl He Oy/ieM yUUThI-
BaTh OKUJIa€MBIE JOXO/IbI B COCTaBe NepeMEHHBIX (DYHKITUH cOe-
pesxenuil. Ho mpu 3ToM JOMKHBI IOMHHTB, YTO cOepeskeHus Oy-
JyT MO-pa3HOMY pearupoBaTh Ha pa3Iu4Hble U3MEHEHHU s J0X0/a
(T.e. BpeMEHHbIE U NIEPMAHEHTHBIE).

Ms1 nonaraem, 4to notrpedieHne MoJ0KUTEIbHO 3aBUCUT OT
CTaBKM NpOIEHTa. VI3MeHeHre CTaBKM MPOLEHTa COIPSIKEHO C
a¢ppexTom 3amensbl U 3 dekToM noxona. IPpdeKT 3ameHbl Bee-
I71a YBeJIMUUBAET cOepekeHus], OfHaKO d(PGeKT Joxoma MOKET
YMEHBIIUTh COepeKeHUS, €CITU B SKOHOMUKE MHOT'O MOTpeOuTe-
neii-3aemiukoB. Ha nmpaktuke cOepexeHus: UMeIoT cnadyio mo-
JIOXKUTEJIbHYIO 3aBUCUMOCTb OT PEaJIbHOM CTaBKH MPOLIEHTA. DTO
MOKHO OOBSICHUTH TeM, 4TO 3((PeKT 3aMeHbl CUiIbHee, YeM (-
(bexT moxona B Macirabax Bceil SKOHOMUKH, UJTU TEM, UTO B IKO-
HOMUKE OO0JIbIIIE IOMOXO3SICTB, KOTOPbIE COeperaroT, 4em J0MO-
XO3SIHICTB, BHICTYNAIOIIUX B KAUYECTBE 3a€MILIMKOB.

PaBHOBecHe mosBIisieTcsi, Korjaa 00beM BHYTPEHHETO MPOou3-



BOJICTBA COBMAJIAET C KEJIAEMBIM CIIPOCOM Ha MPOU3BE/ICHHbBIE B
CTpaHe TOBaphbl U yCIIyTH. YPOBEHb PEAJIBHOTO BHYTPEHHETO ITPO-
U3BOJICTBA (B OTHOLUIEHMHA SKOHOMUYECKOIO M IPOM3BOJICTBEH-
HOT'O TMOTEHIMasla) UMeeT CBA3b C YPOBHEM Oe3pa0oTHIIbI HAce-
nenus. [loeiiieHue peasibHoro BBII (B oTHOIIEHNM TTOTEHIIMA-
J71a) BeIeT K CHWKEHHUIO YPOBHsI 0e3pabOoTHIIb, B TO BpeMs Kak
yMeHblneHue peanbHoro BBIT BeneT k yBenmueHuo ypoBHs 6e3-
padOTHIIBI.

PeanbHble BHyTpEHHME PACXO/ibl HA MHBECTULIUM OTPULIATE b~
HO B3aMMOJEWCTBYIOT C YPOBHEM MPOLIEHTHBIX CTABOK B KOHO-
MuKe. bosee BbICOKHE CTaBKM MPOLIEHTA MOBBIIIAIOT CTOUMOCTh
(prHaHCHpOBaHUSI OCHOBHBIX (DOHIIOB, COKpaIliasi TakuM o0pa-
30M 00beM peasibHbIX MHBeCTUINNA. CyIIeCTBYeT TaK:Ke psifi MHO-
IO poja BO3/ICMCTBUAY Ha peaJIbHble MHBECTULIMM, BKJIIOYAsl MHE-
HUeE MpepuHUMaTesien o OyayleM, UCIOJIb30BaHUE TPOU3BO/I-
CTBEHHBIX MOIIIHOCTEH Y MOSIBJIEHUE HOBBIX TEXHOJIOTUM, KOTO-
pbie TpeOyIOT KarMTaJIOBIOKEHUI ISl TOTO, YTOOBI JIOBECTH TEX-
HOJIOTUY IO UCTIONIb30BaHUA. MBI MOXKEM OIPEESIUTh ITU BO3-
JIEMCTBUS KaK UCTOYHUKY BHEITHUX SKOHOMHYECKUX IIOKOB.

Msbl OTHOCMMCS K pacxoiaM IpaBUTEIbCTBA HAa TOBaphbl U
YCIIYTH KakK K MOJIMTUYECKOMY pellieHuI0. Pelienus oTHoCUTE b-
HO PAacXO/IOB MPABUTEBCTBA SABJISIOTCS OCHOBHOM YaCThIO (PHC-
KQJIbHOM MOJIMTUKU I'OCYJapCTBa; UHAsl Y4acTh (PUCKAJIBHOMW IIO-
JIMTUKU OPUEHTUPOBAHA Ha MPUHATUE PEIIEHUN OTHOCUTEIBLHO
HAJIOTOOOJOKEHUSI.

Ha ocHOBe MOJenm «J0XOObl—pPacXOIbl» B 3aKPhITOM 9KOHO-



MHKE MOXHO MTOCTPOUTbh MOJEJb OTKPbITOI 9KOHOMUKU. B Kaue-
CTBe 0OBEKTA UCCIIEI0OBAHMS BO3BMEM MAITYI0 OTKPBITYIO S9KOHO-
MUKY, U3BMEHEHM CITPOCa B KOTOPOM HE OKA3bIBAIOT CYILIECTBEH-
HOT'O BJIMSIHUSA Ha IPYTU€ CTPaHBbI.

[Ipennonoxum, 4To 3aKpbiTasi SKOHOMUKA BCTYNAET BO BHENI-
HUE TOProBble OTHOLICHMA. [ MpUMEHEHHsT MOJENU «JI0XO-
JIbl— PACXObl» K OTKPBITOM SKOHOMUKE CAEJIAEM CJeyIOIINe
NPETIONOKEHHUS:

1. Bce uieHbl (pKCHpOBaHbI B BAIOTE CTPAHbI-ITPOU3BOAUTES
Y HEU3MEHHBI, MPOLICHTHAS CTaBKa (B IOMOJHEHUE K CPEAHEMY
YPOBHIO 1IeH Ha MPOJYKT) MOCTOSIHHA.

VYcnouem paBHoBecusi peasibHoro BBII siBisiercst Tot dakr,
YTO OH JIOJKEH ObITh PAaBHO3HAYHO BOCTPEOOBAH COBOKYITHBIM
CIPOCOM, KOTOPBIM, B CBOIO OYEpENb, PABEH KEIAEMbIM HALMO-
HaJIBHBIM PacXo[laM B COBOKYITHOCTH C YUCTBIM 3KcriopToM. Ioa-
JepKrBasi IPOLICHTHBIE CTABKM HA MOCTOSIHHOM YpPOBHE, HAIllU
JKeJlaeMble HAIIMOHAJIbHBIE PACXO/bl 3aBUCAT OT HALIMOHATIBHOTO
J0X0/a, KaK ¥ 00beM Halllero MMIopTa. DTa B3aMMOCBSI3b yKa-
3bIBa€T Ha TO, YTO 0OBEM COBOKYITHOTO CIIPOCa B CBOIO OYEPeb
3aBUCUT OT HAlITMOHAJIBHOT'O JIOXO/1A.

2. Bnactu (pukcupyoT 0OMEHHBIH KypcC, YTO rapaHTUPYyeT Mo-
CTOSIHCTBO IIeH 3apyOeKHbIX TOBAPOB, BRIPAKEHHBIX BO BHYTPEH-
HEH BaJIOTE.

3. He cymectByeT MexIyHapOAHOTO [IBUKEHUs KamuTaja,
ClIeloBaTeJIbHO, TUIATeXKHBIA OalaHC COBMAJAaeT C TOPrOBBIM (C
Y4€TOM TPaHC(EPTOB).



4. Bnactu KaxJ0W CTpaHbl MOJHOCTBIO CTEPUIIU3YIOT HEpaB-
HOBECH S TUIATEXXHOTO OajiaHca. DTO O3HAYAET, UTO ero Jehuliv-
ThI ¥ U3OBITKHA HE OKA3bIBAIOT OOPATHOTO BO3EHCTBHS HA MOHE-
TapHbIE YCJIOBUSI KaKOU-TMO0 CTPAHBI.

BakHoi mipoOsieMolt SIBJIsieTCsl JOCTHKEHYE paBHOBECHUsT Of1-
HOBPEMEHHO Ha PbIHKE TOBAPOB, JEHET U M0 BHEIIHEIKOHOMH-
YECKUM OIEPALUSM B YCIOBUAX OTKPBITOM SKOHOMMKH.

PbIHOK BHyTpeHHero mpou3BOACTBa. Mbl yxke paccMoTpe-
JIM MapaMeTpbl BHYTPEHHETO PhIHKA 3aKPbITOM SKOHOMUKHU. B
OTKPHITOM SKOHOMHUKE K MOTPEOMTELCKUM PAcXodaM JOMOXO-
351CTB, UHBECTULIMAM (DUPM U TOCYJApPCTBEHHBIM pacxojaM Ha
TOBapbl U YCIYTU JOOABJISETCS SKCMOPT M UMIIOPT TOBAPOB U
yciyr. PaccMoTpuM nonpoOHee JaHHbIe SJeMEHTHl. B cooTBeT-
CTBUM C YCTAHOBJICHHBIMH B IPYTHX CTPaHAX PacxodaMu 0ObeM
UMIIOpTa rOCYAapCTBa, OE3YCI0BHO, 3aBUCUT OT YPOBHSI peasib-
HOT'O JIOXO/1a WJIM MPOU3BOACTBA. JTO MO3UTUBHOE OTHOLIEHUE
AMeeET 1Ba OOBICHEHUS:

1) mMmopTupyemsble TOBAapbl 4acTO MCIOJB3YIOTCA KaK pac-
XO[Ipl Ha TIPOU3BOJCTBO TOBAPOB U YCIIYT, KOTOPbIE COCTABJISIOT
BHYTPEHHEE IIPOU3BOJICTBO;



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npegocraBieH OO0 «Jlurpec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha Jlurpec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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